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SPACE ABOVE THIS LIME FOR RECORDER'S USE
MEMORANDUM OF ASSU%(PTION AGREEMENT

THIS MEMORANDUM OF ASSUMPTION AGREEMERMT (this “Memorandum”}, is made as of
December 29, 2021, by and among the following parties (tixc “Partias”}: Klein Family Il Investment
Company, LLC, an llinois limited liability company {“Assuming Party”); Arthurco, LLC, an Illinois
limited liability company (“Original Borrower”); Leo Dukach; PJl/“Sikar and Tom Klein, MD
{Individually and collectively, “Guarantor”); and JPIMORGAN CHASE BANY, N.A. (“Lender”).

This Memorandum is made and recorded to give notice of the fallowing facts and
circumstances:

i Lender is the beneficiary or mortgagee under a deed of trust, mortgage or similar
security instrument (as applicable, the “Security Instrument”) executed by Original Borrower and
recorded on August 09, 2021 in the official records of Cook County, lllinois as Doc # 2122141068
encumbering the real property described in Exhibit A attached hereto {the “Property”). The Security
Instrument secures a loan {the “Loan”) evidenced by a promissory note (the “Note”) dated July 01,
2021, in the original principal sum of $1,150,000.00. The Note, the Security Instrument and the
other documents, instruments and agreements evidencing, securing, guaranteeing or otherwise
relating to the Loan are referred to in this Memorandum as the “Loan Documents.”
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2. Assuming Party has acquired or Is acquiring title to the Property. In connection
therewith, each of the Parties has executed and delivered an Assumption Agreement (the
"Agreement”) of even date herewith. The Agreement evidences the assumption of the Loan by
Assuming Party and certain modifications to the Loan Documents.

3. Pursuant to the Agreement, Assuming Party is assuming the Loan and all
obligations set forth in the Note or the other Loan Documents.

4, Original Borrower has been released from certain obligations under the Loan and
the Loar Documents.

5. Guarantor has been released from certain obligations under the Loan and the Loan
Documents.
6. This Merorandum is prepared for the purpose of recordation and to give notice of

certain of the rights.id obligations imposed in the Agreement. It does not constitute an
amendment or modificatioi of the Agreement and the failure to mention other rights or obligations
contained in the Agreement will have no effect on the validity or enforceability of such rights or
cbligations.

7. The Agreement is incorpsi=ied into this Memorandum as if set forth in full herein.
This Memorandum is subject to all the ternis ard conditions of the Agreement. 1n the event of a
conflict between the terms and conditions of the Arreement and the terms and conditions of this
Memorandum, the terms and conditions of the Agrezment will control.

[Remainder of page intentionatly i2ft blank]
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DATED as of the day and year first above written

ASSUMING PARTY:

Klein Family il Investment Company, LLC, an lllinois limited liability company

L. -

Py: Tom Klein, MD, Manager

ORIGINAL BURRDWER:

Arthurce, LLC, an [lieis imited lizbility company

(‘3(‘_2 %, l.\a.\u_.!').\

By: Leo Dukach, Managing IMem’er

( el oo ;\;\',4“.\\

By: Pol Sikar, Managing Member

GUARANTOR:

L ..

Tom Kiein, MD 7

LENDER:

JPMORGAN CHASE BANK, N.A.
By: (‘;o_a. Sacand ) )
Name: /
Title:

3
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DATED as of the day and year first above written
ASSUMING PARTY:

Klein Family 1l Investment Company, LLC, an lllinois limited lability company

(5!.‘& O&‘LC\M..D\

;’3'-;' Tom Klein, MD, iManager

ORIGINAL BORRCWER:

Arthurco, LLC, an llinais timited liability company

A ('- l -
oH/

By: Leo Dukach, ManJging Mambar

( Spe oot gw

By Pol Sikar, Managing Member

GUARANTOR:
(%p_g_ o e c)\
Tom Kiein, MD A
LENDER: IPMORGAN CHASE BANK, N.A.
By: e aMeL(an B _
Name:
Title:
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DATED as of the day and year first above written
ASSUMING PARTY:

Klein Family il Investment Company, LLC, an lllinois limited liability company

(q-)qo_ c}g\amb\

By:Tom Klein, MD, Manager

ORIGINAL BUPKUWER:

Arthurco, LLC, an lliioiz imited liability company

(St 2 A:?‘;a..g\.r@ \

By: Leo Dukach, Managing dember

QQL %—\1 San g S

By: Pol Stkar, Managing Member

GUARANTOR:
(‘}p_e_. oS cdar s )

Tom Klgin, MD >

LENDER: IPMORGAN CHASE BANK, N.A,
By: ( ELT Y. ST 2
Name:
Title:

3
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DATED as of the day and year first above written
ASSUMING PARTY:

Klein Family Il Investment Company, LLC, an Ilfingis limited liability company

(‘5&.0‘.‘. AR d \

Bv: Tom Klein, MD, Manager

CRIGINAL BC#!\CWER:

Arthurco, LLC, an lixcis:imited liability company

(ﬁga_ OO \

By: Lec Dukach, Managing [Aember

(sea_ oXTasiae B 7

By: Pol Sikar, Managing Member

GUARANTOR:

(ﬁ,u oRTR e d )

Tom Klein, MD

LENDER: JPMORGAN CHASE BANK, N
By: - X
Name: /

AB43-8033-4733v. | -



2201006182 Page: 7 of 11

UNOFFICIAL COPY

Hlinois Acknowledgment

statEoF Ll iwaic

) 35,

Coo{c‘

COUNTY OF )

{_the undersigned, a Notry Public in and for said County. in the State aforesaid,

DO PORERY  CERTIFY  that Tom K¢l and

a3 personally known to me to be the [Managers| [Members]
[ | of (Kletn Family Tt C20ny T W {nois fimited linbility
contpzany| [eeeperscrmt. and personally known to me to be the same persons whose names

are subscribed to the foregorig instrument, as such, appeared before me this day in person
and acknowledged that they sigied and delivered the said instrument as their free and
voluntary act and as the free andvoluntary acl of said entity. for the uses and purposes therein
set forth. :

Given under my hand and notarial seai 1is 4 day of Janvary 20 22

g

Notary Public

ROLERT REISMAN
OFFiCIAL SEAL
B Notary Public: Stete of Itinois
"} My Cnmmissir.-le_nplras
July 13, 2027

My Commission Expires:

TJvlq 13, 2028

AR4A-8055-47550 1 -



2201006182 Page: 8 of 11

UNOFFICIAL COPY

Hlinois Acknowledgment

STATEOQF _ItLImgts

¥ ss.

COUNTY OF _Lo0i~ )

I,wé vndersigned, a Notary Public in and for said County. in the State aforesaid,

DO HERE&Y  CERTIFY  that L&Y DuicsH and
/° personally known to me to be the |Managers] [Members]
[ J ol ARTHURCD Lt am)  IL4a9fS  [limited liability

company] [eorporation}, and personally known to me 10 be the same persons whose names
are subscribed to the foregeing instrument. as such, appeared before me this day in person
and acknowledged that they Gigned and delivered the said instrument as their free and
voluntary act and as the free and voluiwary act of said entity, for the uses and purposes therein
set forth.

Given under my hand and notarial seal this ___ day of 220

b /7
Notary Public

My Commission Expires:

OrFicIAL SEAL
ALEXANDER DEMCHENKO

NOTARY PUBLIC - STATE OF ILLINCIS

o122
' MY COMMISSION EXPIRES 107122

4845-8033-4753v.1 -
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lllinois Acknowledgment

STATE OF QAR )

COUNTY OF (o™

I, the mndersigned, a Notary Public in and for said County. in the State aloresaid,

RO [k Y CERTIIY that Vol Sidens and
o personally known to me to be the [Managers| [Members]
[ A I R caln) | Theets [limited liahility

company]| [corporanion] snd personally known to me to be the same persons whose names
are subscribed to the forezding instrument, as such, appeared before me this day in person
and acknowledged that they siened and delivered the said instrument as their free and
voluntary act and as the free and voiuptary act ol said entity, for the uses and purposes therein
set forth.

. . . oo B b, .
Given under my hand and notarial seal<ris day of \Waesdsr 2024
_,4-!""? -
e :
£ Notary Public
My Commission Expires:

JOHM T WMALLEY
OFFCIEDSEAL
Notasy Fubiic Siate of Hinos
f,\/ Wiy Commissio Exgiras
o by 7, 200

£33 \Hﬁ‘s \-a{i‘_;-;\‘!\-&

Tort R
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State of Texas } ss.
County of Tarrant )

On the 150 day of December in the year 2021, before me, the undersigned, a Notary Public in and for said state, personally
appeared Ursula Flores, personaliy known to me or proved to me on the basis of satisfactory evidence to be the individual{s) whose
name(s} is {are) subscribed to the within instrument and acknowiedged to me that he/shefthey executed the same in hisfher/their
capacity(ies), and that by hisferitheir signafure(s) on the instrument, the individual(s), or the person upon behalf of which the
individual(s) acted, executed the instrument, and that such individual made such appearance before the undersigned in the city of
Fort Worth and the siate of Texas,.

s
Lq@ﬁg)%/Of Notary Public
¢ ¥

£ e T e S O B

DANIEL J ECHAVES
Motary I3 #132582472 &
My Commission Expires |
Havember 20, 2024

e,

Memorandum of Assumption Agreement
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EXHIBIT "A"
Legal Description

LOTS 154 AND 155 IN ARTHUR AVENUE SUBDIVISION OF THE 26 ACRES, BEING 6 CHAINS NORTH OF THE
SQUTHWEST CORNER IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

APN: 11-31-318-003-0000
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