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After Recording Return To; ‘
FIRST AMERICAN MORTGAGE |
SOLUTIONS ON BENIALY OF ‘
CALIBER HOME LOANS ‘
(795 INTERNATIONAL WAY

IDAIIO FALLS, 1D 83402

This lnstrument lwas prepared by:
CALIBER I[IOME LOANS, INC. ‘
1525 S, BEL T LINE ROAD

COPPELL, ‘i'X"TSGlS)

< [$pace Above This Line For Recording Data)

Loan Number 9784801350
MERS Number 100820997848013507
| FHA Case No,

MORTGAGE | 138-1448921-703

DEFINITIONS ‘

Waords used in multiple sections of this document aredsfined below and other words are defined in Seetions 3,
10, 12, 17, 19 and 21, Certain rules regarding the usagé of words used in this document are also provided in
Scction 15.

(A) - "Security Instrument" means this document, which is dsicd DECEMBER 23, 2021, tagether with all
Riders to this document.

(B)  "Borrower” is STEPIHANIE PURNELL, AN UNMARRIED WOMAN;. Borrower is the mortgagor
under this Security Instrument. |

(C) "MERS" is Mmtg’tgc Electronic Registration Systems, Inc. MERS is o saparate corporation that is
acting solely as a nominge for Lender and Lender's suceessors and assigns, MERS i< the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, 2ud has an address and
telephane number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888 ) 679-MERS., |

(D) "Lender" is CALIBER IIOME LOANS, INC,, Lender is a CORPORATION orgarized and existing
under the laws of DELAWARE, Lender's address ts 1525 8. BELT LINE ROAD, COPPELL-TX 75019.

(E} "Note" means the promissory note signed by Borrower and dated DECEMBER 23, 2021, The Note
states that Borrower owes Lender TIIREE ITUNDRED NINETY-SEVEN TIIOUSAND SIX {IUNDRED
SIXTY-FOUR AND 00/100THS Dollars (U.S. $397,664.00) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than JANUARY 01, 2052,

(F)  “Property" means the property that is desoribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges dut. under the Note, and all
sums due under this Security [nstrument, plus interest.

FHA ILLINOIS MORTCGAGE (9/14)
HC# 4826-6155.4724v2 ‘ {puge L of 12 pages)
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(I "Riders", means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

| ‘
0O Condorminium Rider 0 Growing Equity Rider 1 Adjustable Rate Rider

|
O Planned Unit Development Rider O Graduated Payment Rider O Non-Owner Occupied Rider

L] Revocable Trust Rider

|
(1}  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable’yudizial 0p1nmns
( "Comm uaity Association Dues, Fees, and Assessments” means all ducs, ft‘:LS assessments and other
charges that are/irposed on Borrower or the Property by a condominium association, homeowners association or
similar organizatis .
(K) "Electronic Fanus Transfer™ means uny transfer of funds, other than a transaction ongmdtcd by check,
draft, or similar paper tnsiinment, which is initiated through an electronic terminal, telephonic instrument,
computer, of magnetic tape-so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term ineludes, bt s not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wir transfers, and automated c]earmghcusc transfers)
(L) "Eserow ltems" means those ‘tem: tlmt are described in Section 3,
(M) "Miscellaneous Proceeds" meungan ycompensatton settlement, award of damages or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condcpzaation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misteprescatations of, or omissions as to, the value and/or condition
of the Property. |
(N)  "Mortgage Insurance” mceans insurance proteciin Lender against the nonpayment of, or default on, the
Loan.
(0)  "Periodic Payment" means the regularly scheduled amarat due for (i) pri'né:ipzll and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instramrent,
(P) “RESPA" means the Real Estate Scttlement Procedures Azi/12 US.C, § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended ftom time to time, or
any additional or successor legislation or regulation that governs the sarie qubjcct matter,  As used in tlm
Security Instrument, "RLSPA" refers to all requirements and restrictions nat are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally rulatcd mortgage loan" under
RESPA.
(Q) "Secretary" means the Secretary of the United States Department of E-Iousmg zid Urban Development
or his designee.
(R)  "Successor in Interest of Borrower™ means any party that has taken title to the Propeity, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY )

This Security Instrurment securcs to Lender; (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agrucmcnls under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely
as nowminee, for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County _ [Type of Recording Jurisdiction] of ___COOK
[Name of Recording Jurisdiction];

FITA [LLINOIS MORTGAGE (9/14)
HOH 4826-6135-4724v2 tpage 2 af 12 pages).
® 2421 Covius Serviges, LLC

T T 1 N IHIIIHIIIHIII\HIILIIIIIII!IIH}I\\IHJ!IHIIII\IHIIIIHIII\I




2201012069 Page: 4 of 15

UNOFFICIAL COPY

LEGAL DESCRIPTION ATTACHED NNERETO AND MADE PART IIEREOF:

which currently has the address of 1526 E 65TH PL

‘ [Strect]
CHICAGO , llinois 60637 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”  Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in-iis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Leuder's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to; the ight to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to; rzieasing and canceling this Security Instrument, |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to mortgage, gtar »ad convey the Property and that the Property is unencumbered, except for
encumbrances of record. Toryower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMAENT combines uniform covenants for national use and non-uniform
covenants with limited variations” by {urisdiction to constitute a uniform secunty instrument covering real
property.

UNIFORM COVENANTS. Borrovrer and Lender covenant and agree as follows"

k. Paymcntof Principal, Interest, Eccruy Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Sccidon'3. Payments due under the Note and this Security
Instrument shall be made in ULS, currency, However, iTany check or other instrument received by Lender as
payment under the Note or this Security Instrument is reiurred to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Seawiir Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon Lii institution whose dcpmlts are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transier.

Payments are deemed received by Lender when received at the louation dcszgn'\tcd in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender
may return any payment or partial payment if the payment or partial payments :2-insufficient to bring the Loan
current. Lender may accept any payment or partial payment insuflicient to biing ihe Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or parcial savments in the future,
but Lender is not obligated to apply such payments at the time such payments are acccptc-,l If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapylied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f Porvower does not
do 5o within a reasonable period of time, Lender shall either apply such finds or return them to Bapiower, 1f not
applied carlier, such tunds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. \

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be clpphed in the following order of priority;

~ First, to the Mortgage Insurance premiums to be paid by Lender to the Sccretary or the monthly charge by
the Sceretary instead of the monthly mortgage insurance premiums, ‘

FILA ILLINOIS MORTGAGE (9/14) |
HCH# 4826-6155-4724v2 {puge 3 of 12 pages)
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Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, 1o interest due under the Note:

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any, (¢) premiums for any and all
insurance rbqu:rcd by Lender under Section 5; and {d) Mortgage Insurance premiums to be paid by Lender to the
Secretary or/uxe monthly chargc by the Sccretary instead of the monthly Mortgage Insurance premiums, These
items are calivd."Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Comimunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments anaid be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this-3sction, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation w pavihe Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for gay or all Escrow [tems at any time, Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Foudl has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such paymeai-within such time period as Lender may require. Borrower's abligation
to make such payments and to pravidc.receints shall for all purposes be deemed to be a covenant and agreement
contained in this Security [nstrument, as the phrase "covenant and agreement” is used in Sectien 9. If Borrower
is obligated to pay Escrow ltems directly, pursuani to a waiver, and Borrawer fails to pay the amount due for an
Escrow Item, Lender may exercise its rights uicer Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any sich amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordanse with Section 14 and, upon such revocation, Bortower
shall pay to Lender all Funds, and in such amounts, that wie<nen required under this Section 3,

Lender may, at any time, collcet and hold Funds in ai aimount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed t'e maximum amount a lender can require under
RESPA. Lender shall estimate the amount ¢f Funds due on the hais of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aniually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays erowcr mtcncst on the-Fundz.and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Appl.cable L’IW requires
interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interes{ o r:.irnm&,s on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be puid on the Funds, Lender
shall give to erowcr, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendcr shall accouni-to Borrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than {2 monthly payments. 1f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

|
FIIA [LLINOIS MORTCGAGE (9/14)
HOC# 4826-6155-4724v2
® 2021 Covius Services, LLC
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. |

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority aver this Security [nstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provrdcd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securrty Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation sceured by the lien in a manner au,eptablc to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satlsfactory to Lender subordinating the lien to this Security
Instrument, 47 Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security ..wtrumcnt Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that noaces s given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in
this Section 4.

5. Properiy Yizavance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured agaistiwss by fire, hazards included within the term “"extended coverage," and any other
hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintaiied in-the amounts (including deductible levels) and for the periods that Lender
rcqmrus What Lender requires pursoant to the preceding sentences can change during the term of the Loan.
The insuranee carrier plowdmg the Zurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which r.ght shall not be exercised unreasonably. Lender may require Bortower to
pay, in connection with this Loan, either! () a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge fo’ flued zone determination and eertification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification.. Borrower shall also be responsible for ihe payment of any fecs imposed by the Federal Emergency
Managcmcnt Agency in connection with the review 6fany: flood zong determination resulting from an objection
by Borrower. |

If Borrawer fails to maintain any of the coverages wcscribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender i ander no obligation to purchase any particular
type or amount of coverage, Thercfore, such coverage shall eover Lender, but might or might not protect
Borrawer, Botrower's equity in the Property, or the contents of the Preoerty, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effeci. idarrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost ol lissurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becora additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nute rate from the date of
disbursement and shall be payable, with such interest, upon natice from Lender to Boriawer-requesting payment,

Allinswrance policies required by Lender and renewals of such policies shall hc wbicct to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall namc Londer - as mortgagee
and/or #s an additional loss payee. Lender shall have the right to hold the polrucs and renewdl < rtrf’udteu. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencvwat notices. [f
Barrawer obtains any form of insurance coverage, not otherwise required by Lc:ndcl, for dasage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance oarrrer and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writin g,
any insurance pr oceeds whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Propcrty, if the restoration or repair is economically feasible zmcl Lender's c;c:curlty is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

FHA ILLINOIS MORTGAGE (9/14)
HCH 4826-6155-4724v2 {rage 5 af' 12 pages)
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proceeds until Lender has had an opportumty to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse procecds
for the repairs and restoration in a smg[e payment or in 4 serfes of progress payments as the work is completed
Unless an agreement is made in writing or Applicable Law requires interest to bc paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. [f the restoration or repair s not cconommally feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Sccunty
Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has m"cxed to settle a claim, then Lender may ncgotlatc and settle the elaim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquncs the Property undcr Section 22 or atherwise,
Borrower hercby-assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpu.c' ander the Note or this Swur:ty [nstrument, and (b) any ather of Borrower's rights (other than
the right to any el of uneamed premiums paid by Borrower) under all” insurance policies covering the
Property, insofar as such/tishts are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repairon restore the Property or to pay amounts unpaid under the Note or this Security
[nstrument, whether or notinen d"e.‘

6, Occupaney, Borrower shiali ooeupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of tiis Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at teast one year after the date of occupancy, unless Lender determines that
this requirement shall cause undue hardship for the Borrower or unless extenuating circumstances exist which
are beyond Borrower's control. ~

7. Preservatmn, Maintenance and Pectection of the Property; lnspeutmns. Borrower shall not
destroy, damage or 1mpzur the Property, allow the Property to deteriorate or commit waste on the Property,
Borrower shall maintain the Property in order to prevertihe Property from dcterlomtmg or dccrwamg in value
due to its condition. Unless it is determined pursuant ta-bection § that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if dazre &,Ld to avoid further deteriaration or damage. If
insurance or condemnation proceeds are paid in connection with damage to the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lendzi"has released procccds for such purposes.
Lender may disburse proccccls. for the rcpaus and restoration in a s'nglg paymentwr in a series of progress
payments as the work is comp[etc,d If the insurance of condermnnation proceeds are not sufficient to rcpzur or
restore the Property, Borrawer is not relieved of Borrower's obligation forvihe completion of such repair or
restoration.

If condemnation procecds are paid in connection with the taking of the properiy, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrusient. first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the prin‘ipa! shall not extend or
postpene the due date of the monthly payments or change the amount of such payments, ‘

Lender or its agent may make reasonable entries upon and inspections of the Progeriy, I it has
reasonable cause, Lender may mbpect the interior of the i improvements on the Property. Lendershall give
Borrower notice at the time of ar prior to such an interior mspcctmn specifying such reasonable cause.

8. Borrower's Loan Apphcatmn Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaceurate information or statements to Lender (or failed to provide Lender
with material information) in conneetion with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's accupancy of the Property as Borrowet"s principal restdence,

9. Protection of Lender's Interest in the Property and nghh Under this Security Instrument. If (a)

Borrower fails to perform the covenants and agreements contained in this Security lm‘trutmnt (b} there is a legal

FIIA ILLINOIS MORTGAGE (%/14)
HCH 4826-6155-4724v2 {page 6 of 12 pages)

e




2201012069 Page: 8 of 15

UNOFFICIAL COPY

proceeding that might mgmflcantly affect Lender's interest in the Property and/or rights under this Security
Instrument {such as a procccdmg in Imnkruptcy, probate, for condemnation or imfutmc for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever i3 reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Propercy, and securing and/or repairing the Property Lender's actions can include, but are not
limited to: (a) paymg any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Sec,urlty Instrument, including its sccured position in a bankruptcy proceeding. Sceuring the Property includes,
but is not limited to, untcrmg the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and i3 not urdar any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any ariorats disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instiument. Thesc amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, witli such interest, upen notice from Lender to Borrower requesting paymcnt

If this Security Tnstument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title'te the Property, the ]easeho]d and the fee title shall not merge unless Lender agrees to
the merger in writing.

10, Assignment of Miscellaaeous Proceeds; Forleiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Leider |

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the |
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall hive the right to hold such Miscellaneous Proceeds until Lender has
had an apportunity to inspect such Property o ensure the work has been completed {o Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in 2
si'ng]b dishursement or in a scrics of progress paymenis 45 the wark is completed. Unless an agreement is made
in writing or Applicable Law requnres interest to be pald e such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or mrmngs on such Migzellaneous Proceeds, If the restoration or repair is
not economically feasible or Lender's security would be lessened ahve Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then ¢, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provndcd forin S=ction 2.

In the event of 4 total taking, destruction, or loss in value of tie Peoverty, thc. Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether ot neg then due, with the excess, if any,

paid to Bor mwcr

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or lass in value 1 <qualto or greater than the
amount of the sums secured by this Security Instrument unmcdmtely before the partic] tali mq, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd by this Sccunty
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the faifzwing fmctmn
(a) the total amount of the sums secured immediately before the partial taking, destruction, o7 fozs in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruetien, or loss in
value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 18 less than the amount of the
sums secured 1mmcdntely before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sutm secured by this Security
Instrument whether or not the sums are then due,

FHA ILLINOIS MORTGAGE (9/14)
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If the Proputy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Misceilaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bggun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendcrs interest in
the Property or rights under this Security [nstrument. Borrower can cure such @ default and, if acceleration has
oceurred, reinstate as provided in Section 18, by causing the action or procccdmg to be dismissed with a ruling
that, in Lcnders judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or r:ghtq under this Security Instrument, The proceeds of any award or claim for damages that
are attributabic to the impairment of Lender's interest in the Property are hereby assigned and shall be pald to
Lendet:

All Miscelianeous Proceeds that are not applied to restaration ot repair of the Property shall be applied in
the order provided fonin Section 2,

[L. Borrower Not Released; Forbearance By Lender Not a Waiver, |[Extension of the time for
payment or modification o amortization of the sums seeured by this Security Instrument granted by Lender to
Borrower or any Suceessoe in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in [nterest of Borrowerardo refuse to extend time for payment or ctherwise modify amortization of
the sums secured by this Security Inst-ainent by reason of any demand made by the ariginal Borrower or dny
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or rcmcdy including,
without limitation, Lender's acceptance f nayments fram third persons, entities or Successors in Interest of
Borrower or in amounts less than the amourit thes due, shall not be a waiver of or preclude the exercise of any
right or remedy..

12. Joint and Several Liability; Co-signers: Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be isint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (u. m-ugncr") (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interesi i the Property under the terms of this Security
Instrument; (b) is not personally abligated to pay the sums secréd by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, madity, forbear or make any accommadations wrth
regard to the tcrms of this Su.unty [nstrument or the Note without the crs:g;ner § conscnt

Subject to the provisions of Section 17, any Successor in Interesi-of Rorrower who assumes Borrower's
obligations under this, ‘%c:cunty Instrument in writing, and is approved by Lianuer, shalt obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall nat be reléascd ‘]'Jm Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in viiting., The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19} and bonefit the successors
and assigns of Lendcr

13, Loan Charges. Lender may clmrga Borrower fees for services pcrformcd ‘n_connection with
Borrower's default, for the purpose of protecting Lender's interest in the Pr operty and rights urida fhls Security
Instrument, including, but not limited to, attarneys' fees, property inspection and valuation fees: Zender may
callect fees and charges authorized by the Secretary. Lender may not charge fees that are expressiy prohibited
by this Security Instrument or by Applicable Law,

[f the Loan is subject to 4 law which sets maximum loan charges, and that law is f inally interpreted so that
the interest or ather loan charges colleeted or to be collected in connection with the Loan exceed the permitted
limits, then: (a)’ any such loan charge shall be reduced by the amaunt necessary to reduce the charge to the
permitted limit;'and (b) any sums already collected from Borrower which excceded permitted linits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or -
by making a direct payment to Borrower, Ifa refund reduces principal, the reduction will be treated as a partial

FIA ILLINQIS MORTGAGE (9/14) '
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prepayment with no changes in the due date or in the monthly payment amount unless the Note holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such 0v|crt,11<u ge.

14. Notices. All notices given hy Borrower or Lender in connection with this.Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument hhd” be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Bortower shall constitute notice to all Borrowers unless Applicable Law
expressly rcqulrce. otherwise, The notice address shall be the Property Address unim. Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. 1f Lender specifies a procedure for reporting Borrower's change of addrcss then Borrower shall only
report a change of address through that specified procedure., There may be only one designated notice address
under this Sccurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by Frst class mail to Lender's address stated herein unless Lender has dcmgnatcd another address by
notice to Bortower, Any notice in connection with this Security Instrument shall pot be deemed to have been
given to Lender ontil actually received by Lender. IF any notice required by this Security Instrument is also
required under Arplizable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Insrtment, |

15. Governing Luw: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the liw of the jurisdiction in which the Property is locatch All rights and obligations
contained in this Security Instrament are subject to any requirements and lumtatlona of Applicable Law,
Applicable Law might explicitly.oi iiaplicitly allow the partics to agree by contract or it might be silent, but such
silence shall not be construed as o prokilition against agreement by contract. In the event that any provision or
clause of this Security [nstrunient or tiee Note conflicts with Applicable Law, such conflict shall not affect ather
provisions of this Sceurity Instrament or tac¥ate which can be given cffect without the conflicting provision,.

As used in this Sceurity Instrumert:/(z) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢} the word "may" gl‘ es sele discretion without any obligation to take any action.

16. Borrower's Cnpy Barrower shall be given miie copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Inteiest in Borrower. As used in this Section 17, "Interest
it the Property” means any lcgal or beneficial interest 1 the) Property, mcludmg, but not limited to, those
beneficial interests transferred in a bond for deed, contract for ‘deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower nta Futun. date to a purchaser.

It all or any part of the Property or ary Interest in the Pmpeity {5 50l or transferred (or if Borrower i not
a natural person and & beneficial interest in Borrower is sold or transfaered) without Lender's prior written
consent, Lender may require immediate payment in full of all sums sacured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohiitsd by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notiu: of acceigration.  The notice shall
provide a period of not less than 30 days from the date the notice is given in acmruunce with Section 14 within
which Borrower must pay all sums sceured by this Security Instrument. 1f Borrower fails to pay these sums
prior to the explratlon of this period, Lender may invoke any remedies permitted by thisdesurity Instrument
without further notice or demand on Borrawer,

18. Borrower's Right tn Reinstate After Acceleration. Iff Borrower mects cetiair conditions,
Borrower shall have the right to reinstatement of 2 mortgage loan. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scourity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses ingwred in enforeing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's mtercst in the Property and rights
under this Sccurlty Instrument; and (d) takes such action as Lender may lcwmmbly require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Bouowc1 s obligation to pay the
sumg secured by this Security Instrument, shall continue unchanged unless 2|lb otherwise provided under

FIIA ILLINGIS MORTGAGE (9/14)
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Applicable Law. However, Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencerment of a
current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(iif) reinstaternent will adversely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cashy (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a foderal agency,
1nstrumcntallty or entity; or (d) Electronic Funds. Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations scoured hereby shall remain fully effective as if no acceleration had aceurred,
However, this right to reinstate shall not apply in the case of acceleration under Scetion 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the-entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this
Security lusiument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note.{fihere is a change of the Loan Servicer, Borrower will be given writfen notice of the change
which will state the-spaia and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing, 1f the Note is
sold and thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage
loan servicing obligations'to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Mote purchaser unless otherwise provided by the Note purchaser.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Bor rower does not repay the Loan
as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lender net is Borrower entitled to enforce any agreement between Lender
and the Secretary, unless explicitly authorized t4 30 so by Applicable Law. |

21, Ilazardous Substances, As uscd in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutatts, ar wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toaic retroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldck yi'e, and radioactive materials; (b) "I:,nwmnmental
Law" means federal laws and laws of the jurisdiction where the'Ponerty is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes-any response action, remedial action, or

removal action, as defined in Environmental Law; and (d) an "Environinental Condltmn" means a condition thnt
can cause, contribute to, or otherwise trigger an Environmental Cleanup; I

Borrower shall not cause or permit the presence, use, dlsposal S.0vpe, or mlmsc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propaéty, Borrower shall not do, nor
allow anyone else to do, anything affecting the Property {a) that is in violation of qity Environmental Law, (b)
which creates an Environmenta! Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The jreceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazareous Substances that
are generally rccognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not l1m|tccl to, hazardous substances in consumer pmducts)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of & Hazardous Substance
which adversely affects the value of the Property. 1f Borrower leams, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other rermdmtmn of ¢ any Hazardous Substance

| )
FITA ILLINOIS MORTGAGE (9/14)
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affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordanee
with Envirommental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall g,we notice to Borrower prior to acceleration following
Bortower's breach of any ovenant or agreement in this Securlty Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specifys (a) the det‘ault, {h)
the action required to cure the default; (¢) a date, not less than 3¢ days from the date the notiee is given to
Barrower, by which the default must be cured; and (d) that failure to cure the default an or before the
date specified in the notice may result in acceleration of the sums secured hy this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 2 default or any other defense of Borrower to acceleration and foreclosure, If the default is
not cured ¢ _or before the date specified in the notice, Lender at ity option may require immediate
payment 4n-full of all sums secured by this Security Instrument without further demand and may
foreclose this bP"lrlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in puvewing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees aid zesis of title evidence,

23, Release. Upori-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bon awer shall pay any recordation costs. Lender may charge Borrower a foe for releasing
this Security Instrument, b only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicabls Lav

24, Waiver of Homestead.” In 'vc:fwrclancc with [llinois law, the Borrower hcmby releases and waives all
rights under and by virtue of the [llino.s homestead exemption laws.

25, Placement of Collateral Protcetion Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrover's agreement with Lender, Lender may purchase Insurance at
Borrawer's expense to protect Lender's interestin Borrower's colldtmal This insurance may, but need not,
protect Borrower's interests. The coverage that Lend<r perchases may not pay any clalm that Borrower makes ot
any claim that is made against Borrower in conneetioswith the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after proviaing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement if Lender purchases insurance for the collateral,
Borrower will bé responsible for the costs of that insurance, incluzing interest and any other charges Lender may
impose in connection with the placement of the insurance, uniil-ihe cffective date of the cancellation or
gxpiration of the insurance, The costs of the insurance may be added ta Borrower's total outstanding balance or
abligation, The costs of the insurance may be more than the cost of insuranae Borrower may be able to obtain on
its awn, |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and csvenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
| '
Witriesses:

Witness -

Witness -

|
/% M /!/1) /J/Mtﬂﬂﬂ/ (Selal)

Borfower -/ STEPHANIE PURNELL

| |
‘ FITA ILLINOIS MORTGAGE (9/14) |
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State of ILLINOIS )
)
County of COOK )

Enter County Here

|
Q\ |
This  instrument  was  acknowledged before me  on LWY‘(\-JQQ/ &E)x(; Da‘.'
(N )

by Stephanie Purnell,

. ' two/o ,u)w/

OFFICIAL SEAL Stgnature of Notary Public -
[HANE G CONWAY

NOT? Y MIBLIC, STATE OF ILLINOIS
MY COMNISS ON EXPIRES: 1016/2028

| L
My Commission expires: ! ‘b“ \‘ b '&D 3

Loan Originator Crganization: CALIBEROME LOANS, INC,
NMLS ID: 15622

Loan Qriginator; ALBERTO FRET

NMLS ID: 741092

i
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Loan Namc: STEPHANIE, PURNELL, AN UNMARRIED WOMAN;
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LOAN NO.: 9784801350

Property Address: 1526 E 65TH PL, CHICAGO, ILLINOIS 60637 |

EXHIBIT "A"

LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED

HERFIN
|
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 20-23-219-020-0000

Property Address: ‘
1526 E 65th Place
Chicago, 1L, 60637

Legal Description: : ‘
The West 12 1/2 feet of Lot 9 and the East 15 feet of Lot 10 in Woodlawn Terrace, a Subkdivsion of the South 325 feet of

the North 1,815 feet of that part lying East of the lllinols Central Railroad of the Northeast 1/4 of Section 23, Township 38
North, Range 14, Eact of the Third Principal Meridian in Cook County, lllineis.




