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SNP TITLE CO.
500 E. GGDEN AVE, SUITE 107
NAPERVILLE, IL 60563

, s\qrz

This Instrument Prepared By:
KELLY BOBO

LOANDEPOT .COM, LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL RAY."H. CA 92610
(847) 504-4158

ISpace Above This Line For Recarding Data)
MORTGAGE

KAPLAN

Loan#: 400722323

PIN: 14-19-131-052-1001
MIN: 100853704007223226
MERS Fhone: 1-868-679-6377

DEFINITIONS

Waords used in multiple sections of this document are defined be.ow and other words are defined in Sections 3, 11, 13, 18,20
and 21. Cettain rules regarding the vsage of words used in this Gecument are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated ?NUARY 4, 2022, together with all Riders to this
document.

(B) "Borrower" is SCOTT KAPLAN AND LAUREN KAPLAN, HUFPLND AND WIFE, NOT AS TENANTS IN
COMMOK AND NOT AS JOINT TENANTS BUT AS TENANTS BY TFs ~NTIRETY:. Borrower is the mortgagor
under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undir s Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone m:mber of P.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT.COM, LLC. Lenderis a LIMITED LIABILITY COMPANY o gan zed and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCIS, TA 92610,

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 4, 2022. The Noie ut=tes that Borrower
owes Lender FIVE HUNDRED FIFTY-FIVE THOUSAND AND 00/100 Dollars (U.S. $555, 00(. 0% plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than. F$BRUARY 1,
2052,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
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(H) "Riders” means all Riders to this Security Instrumnent that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

X Adjostable Rate Rider & Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
(1 1-4 Family Rider D Other(s) (specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admintstrative nileg and orders {that have the effect of law) as well as all applicable final, non-appealable judiciel opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar crganization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft, or similar
paper instrument. vhish is initiated through an elecironic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or auth2vize a financial institution to debit or credit an account. Such tarm includss, but is not limited to, point-
of-sale transfers, autcinated teller mechine transactions, transfers initiated by telephone, wire transfers, and avtomated
clearinghouse transfers.

{L) "Escrow Items" means {oo< 2 items that are described in Section 3.

(M) "Miscellaneous Proceeds” m-ons any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insucance proceeds paiv wzider the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemmation or other takizg of all or any part of the Property; (iif) conveyance in lieu of condemnation, or (iv)
misrepresentations of, or omissions as to, Hie vajue andfor condition of the Property.

(N) "Mortgage Insurance means insurance piotevting Lender against the nonpayment of, or defanlt on, the Loan.

{O) "Perfodic Payment" means the repuelarly scheduled amount due for (i) principal and interest under the MNote, plus (i) any
amounts under Section 3 of this Security Instromen.

(P) "RESPA'" means the Real Estate Settlement Procod>res Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be ameaded Sam time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Sceurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related morigaze loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Barrower™ means any party that has tuker. ttls to the Property, whether of not that party has
assumed Borrower's obligations vnder the Note andfor this Security Instrutren..

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all ren=we!s, #xtensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Sec.-ity Instrument and the Note. For
this purpose, Borrewer does hereby mortgage, grant and convey to MERS (solely as nomiice for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propcety J=cated in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART EEREOF.

which currently hes the address of 3656 ¥ DAMBN AVE APT 1, CHICAGO, IL 60618 ("Property /ddress"):

TOGETHER WITH all the improvements now or Jiereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as neminee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sel! the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling thig Security Instrument.

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
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motigage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demans, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security insttument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinelpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dus under the Note and this
Secutity Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note o this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secturity Instrument be made in one or more of the following forms, as selected by
Lender; (a) cash; (b) monsy order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an ips.fintion whase deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed ecoived by Lender when receivad at the lecation designated in the Nete or at such other
location a8 may be designated by I'erder in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymer! or partial paymenls are insufficient to bring the Loan current. Lender may accspt
any payment or partial payment insufficier 6 bring the Loan current, without waiver of any tights hereunder or prejudice to
its rights to refuse such payment or partial payricats in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Perivdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such anzpplied furds until Borrower makes payment to bring the Loan current. If
Borrower does not do 50 within 2 reasonable period of tir e Lender shall either apply such funds or return, them to Borrower., If
not applied sarlier, such funds will be applied to the < istanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have row or in the future against Lender shall relieve Botrower from
maling payments due under the Note and this Security Instrunient o performing the covenants and agreements secured by this
Security Instrument, '

2. Application of Payments or Proceeds, Except as otherwiss fzscribed in this Section 2, all payments accepied and
applied by Lender shall be applied in the following order of priority: (a) ip‘eriat due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such paymenis shall be applied io ench Periodic Payment in the order in which it
bacame dve. Any remaining amounts shall be applied first to Jate charges, second 0 axy other amounts due under this Security
Instrumnent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payme: y/hich includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the lite 2narge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repay ment of the Periodic Paymenis if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists aftat thie payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges duz, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due un-ler the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under ti Note, until
the Note is paid in full, 2 sum {the "Funds™) to provide for payment of amounts due for: (2) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground tents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section L0, Thess items are called “Escrow [tems.” At origination ot
at any time during the term of the Loan, Lender may require that Commurity Association Dues, Fees, and Assessments, if any,
be escrowed by Botrower, and such dues, fees and assessments shall be an Escrow [tem, Bomrower shall promptly fomish to
Lender all notices of amounts to be paid under thig Section, Borrower shall pay Lender the Funds for Escrew Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
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pay to Lender Funds for any or a1l Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such payment within
such time period s Lender may require. Borrower’s obligation to make such payments and to provide racaipts shall for all
putposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section % to repay to Lender any such amount. Lender may revoke the waiver as 1o any
ot all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to petmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amov-it of Funds due on the basis of current data and reasonable estimates of expenditures of futire Escrow Items
or otherwise in accordgznce with Applicable Law,

The Funds shall e held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if LenZer °s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the E.urew [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, ar:wally analyzing the sserow account, or verifving the Escrow Items, unless Lender pays
Borrower interest on the Funds aixd Arplicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires intersct to be paid on the Funds, Lender shall not be required to pay Borrower any interast
or earnings on the Funds, Borrower and 12022 can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anourl accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escraw, as defined under RESPA, Leénder shall account to Borrower for the
excess funds in accordance with RESPA. If there iz 5.shontage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bommow sr 24711 pay to Lander the amount necessary o make up the shortage in
accordance with RESPA, but in no more than 12 moathly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by R™.SPs, and Borrower shall pay to Lender the amount necessary to
make up the deficlency in accordance with RESPA, but in no nizreihian 12 monthly payments.

Upen payment in full of all sums secured by this Security irstmment, Lender shall promptly refimd to Borrower any
Funds held by Lendet.

4. Charges; Liens. Borrower shall pay all taxes, assessments, znzrges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold iyments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent (hat ‘hese items are Escrow Items, Bortower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Scewdity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepte!sl= tn Lender, but only so long as
Borrower is performing such agreement; (h) contests the lien in good faith by, or defends spaizst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the liei- whil= those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the hoider of the lien ai\ agr ement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender detenmines that any part of the Prope:cy iz subject to a lien
which can attain priority over this Securlfy Instrument, Lender may give Borrower a notice identifying the i<o. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lisn or take one or more of the actions et farth above in
this Section 4.

Lender mey require Bomrower to pay a one-time charge for a real astate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Froperty Insurance. Berrower shall keep the improvements now existing or hereafter srectad on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, eanthquakes and floods, for which Lender requires insucance, This insurance shall be maintained in the amounts
{including dednctible levels) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carriet peoviding the insurance shall be chosen by Borrower
subject to Lendet's right to disapptove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
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tracking services; o (b) a one-time chatpe for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
algo be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typs or amount of coverage.
‘Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lasser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower ¢ould have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borcower secured by this Security Instrument. These amounts shall bear interest st the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice fron Lender to Borrower requesting payment.

All insrianve policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such polirica, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shzil bave the right to hold the policies and renewal certificates. [f Lender requites, Borrower shall promptly
give to Lender all receir:s of paid preminms.and renewal notices. 1f Borrower obteins any form of insurance coverage, not
otherwise required by Lend i1, “or damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender a 't tgagee and/or as an additional loss payee.

In the event of loss, Borrovzer shall give prompt notice to the insurance carrier and Lender. Lender may malke proof of
loss if net made promptly by Borrawe:. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance “s% Jequited by Lender, shall be applied to restoration or repair of the Preperty, if the
restoration or repair is economically feasible ~aa Tender’s séourity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such inswmance nroceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lender's sui«faction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoraion in a single payment or in a series of progress payments as the
work is completed, Unless an agreament is made in wiit ng or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Bomower any iater st or eamings on such proceeds, Feas for public adjusters, or
other third parties, retained by Borrower shall not be paid out 7 the insurance proceeds and shall be the sole obligation of
Bormrower. If the restoration or repair is not economically feasills or Lender's security would ba lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instruizer:; whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall bs applied in the order provider it in Section 2.

If Borrower abandons the Property, Lender may file, negotiate ar < settle any available insurance claim and related
matters. If Borrower does not respond within 3¢ days to a notice from Lender fsat the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will bugir when the notice is given, In eithér svent,
ot if Lender acquires the Praperty under Section 22 or ctherwise, Borrower hereby (s:7gns to Lender (a) Borrewer's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid nnder the Note ur tis Secutity Instrument, and ¢b) any
other of Borrower's rights {other than the right to any refund of unearned premiums paic by Rorrower) under all insurance:
policies covering the Property, insofar as such rights are applicable to the coverage of ths Property, Lender may uss the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Nois or this Secority Instrument,
whethesr or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal <ecidence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pnircipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conven, shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrewer's control,

7. Preservation, Maintenance and Protection of the Property; Inspectfons. Borrower shall not destroy, damage or
jmpair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower ig residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuranee or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the wotk is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's abligation for
the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Leader shall give Borrower notice at the titme of or prioe
to such an interior inspection specifying such reasonable cauge,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the dirsction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material repregentations include, but are not Iimited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest fm the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the ~ovenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affelt [inder's interest in the Property and/or rights under this Security Insirument {such as a proceeding in
bankruptcy, probate. {or condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instroment or to enfor:e Jaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable o1 arpropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
incleding protecting and/for a¢seesing the value of the Property, and securing and/or repairing the Property. Lender's actions can
mclude, but are not limited to:4a) saying any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in court; and (c) paying 'e=sonable attomeys' fees to protect its interest in the Property andfor rights under this
Security Ingtument, including its. seeurzd position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make rop=us, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or ather code violations or ¢ung=rous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does nut hava 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all a~tizn= authorized under this Section 9.

Any amounts disbursed by Lender under thie seition 9 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at th e Note mte from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payinent.

If this Security Instrument is on a leasehold, Borrower shs1l comply with all the provisions of the lease, Borrower
shall not surrender the leaschold estate and interests herein conveyes or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lendsr, alter or amend'the ground leage. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrées to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance-25a condition of making the Loan, Borrowet shall
pay the premiums required 10 maintain the Mortgage Insurance in effect, If, for ¢ ny ryason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage fnsurer that previcusly provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the Mortgage Insurar = previously in effect, al a cost
substantially equivalent to the cost to Borrower of the Mortgage [nsurance previously in eifec’, from an alternate morigage
insurer selected by Lender, [f substantially squivalent Mortgage Insurance coverage is not availab.e, Borower shall continue to
pay to Lender the amount of the separately designaied payments that were due when the insuranci: cov:rage ceased to be in
effect. Lender will aceept, use and retain these payments as a non-rafundable loss reserve in lieu of Mott aze Ingurance, Such
loss reserve shall be nop-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and F.énder shail not be
required to pay Borrower any intsrest or earnings on such loss reserve. Lender can no longer require 103s rezerv2 oayments if
Mortgage Insurance coverage (in the amouat and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiutms for Montgage
Insurance. [f Lender required Mottgage Insuranes 2§ a condition of making the Loan and Bomrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rafundable loss reserve, until Lender's requirement for Moripage
Insurance ends in accordance with any written apresment batween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Barrower's cbligation to pay interest at the rate
provided in the Note.

Morigage Insnrance raimburses Lender (ot any entity that purehages the Note) for certain losses it may ingur if
Barrower does not repay the Loan as agreed. Bormower is not a party to the Morigage Insurance.
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Mortgage insurers gvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that hare or modify their risk, or reduce losses. These agreements ate on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage tnsurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a pottion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's tisk in exchangs for a
share of the premiums paid to the insurer, the amrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortpage [nsurance,
or any other terp: of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Tusurance, and facy vl not entidie Borrower to any refund.

(b) Any such zgreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the 'ro-awners Protection Act of 1998 or any other law. These rights may include the right to receive
certaim disclosures, tooeuwsst and obtafn eancellatéon of the Mortgage Insurance, to have the Morigage Insurance
terminated awtomatically, and/rz to receive a refund of any Mortgage Insurance premiums that were uncarned at the
time of such cancellation or term’a; tion.

11. Assignment of Misc<l.aneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscell=neous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible aad Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to held such Miscellancons Proceeds until Lender has had an opportunity 1o inspect such Property
to ensire the work has been completed to Lender's suiis artion, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a sinz::-Jisbursement or in a seriss of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restotation or repair is not economically feasible or Lender's securit; *vould be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ¢ n2t then due, with the excess, if any, paid to Borrower.
Sach Miscellaneous Proceeds shall be applied in the order provided for i Seetion 2,

In the event of a total taking, destruction, ot loss in value of the Pioptty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or nol then due, witn the #rcass, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Prcnerty in which the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value is equal i or greater than the amount of the sums
secured by this Security Instrument immediately befors the partial taking, destruction, o7 iprs in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shali te réduced by the amount of the
Miscellansous Proceeds multiplied by the following fraction: (2) the total amount of the sums seured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immzaiately before the partial
taking, destruction, or loss in value. Any balance shall be paid lo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair zasrket valne of the
Property immediately before the partial taking, destruction, or loss in valoe is less than the amount or /ne sums secured
tmmediately before the partial taking, destruction, of lass in value, unless Botrowet and Lander otharwise apres i writing, the
Miscellaneous Proceeds shall be applisd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propetty is abandoned by Borrower, ot if, after notice by Lender to Borsower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o Lender within
30 days after the dats the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either te
restoration ot repair of the Proparty or to the sums gecured by this Security Instrument, whether or not then due. *Opposing
Party™ means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Bosrower shall ba in default if any action or proceading, whether civil or criminal, is bepun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairnent of Lender's interest in the Property or rights under this
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Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claitn for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided fot in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrawer or any Suecessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower ot to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrowe: or any Successors in Interest of Borrower. Any forbearance by Lender in exetcising any right ot remedy
including, without Iiiitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amours }:ss than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and ‘ia*ility shall be joint and several. However, any Borrower who co-signs this Security [nstrument
but doss not execute the Note (4 "so-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Propenty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; an (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard io the terms of this Security Instrument or the Note without the co-signer's consent.

Subject ta the provisions of Section 18, vny Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, anc i #pproved by Lender, shall obtain all of Borrower's rights and benefits under
this Security [nstrument. Borrower shall not be.(rlzased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such releage in writiag. The covenants and agreements of this Security Instrament shall
hind (sxcept as provided in Section 20) and benefit the successars and assigns of Lender.

14, Loan Charges. Lender may charge Borrower {ees {of services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and’ rights under this Security Instrument, including, but got
limited to, attorneys' fees, property inspection and valuation fees. 1.1 regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shali not he construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject.to a law which sets maximum loan charges;«nd that law is finally interpreted so that the intersst
or ather loan charges collected or to be collected in connection with the Loan xcecd the permitted limits, then: () any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrowszr, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymer. t> Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment cliarge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrvzies must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been givanic Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The noiice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower ghall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only repart a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrewer. Any naotice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
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law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As vsed in this Security Instrument; (2) words of the masculine gender shall mean ang include corresponding nenter
words or words of the femmine gender; {b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a »one for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Beliower at a future date to a purchaser.

If all or any par’ of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and 2 beneficial #iter:st in Borrower is scld or transterred) without Lender's prior written consent, Lender may require
immediate payment in full ' «<D) sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohivitrs by Applicable Law.

If Lender exercises this or-iun, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the siotice is given in accordance with Seetion 15 within which Borrower must pay all sums
secured by this Security Instrument. [ Srrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securit [ns'rument without forther notice or demand on Bomrower,

I9. Borrower’s Right to Reinstate Altri Acceleration, If Borrower meets certam conditions, Borrower shall have
the right to have enforcement of this Security Insicarient discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Securi:v Instrument; {(b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) eztry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whicl the would be due under this Security Instrument and the Note as
if no acceleration bad occurred; (b) cures any default of any ottier zovenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reascnable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender s4ant:rest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require tc assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay.tl.< sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, _encer may require that Borrower pay such
reinstaternent sums and expenses in one or more of the following forms, as selecied py Lender: {a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such =hick is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fup = Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully :ffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Sectiz. 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nter st in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A saie ~n5;ut.result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this S=curity Instrument
and performs other mortgage loan servicing obligations under the Note, this Secority Instrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written netice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is s0ld ang thereafter the Loan is serviced by 2 Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant fo this Security Instrument or that alleges that the
cther party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
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breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. if
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed ta satisfy the notice and
opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radigactive materials, (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowr. shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release ar.y Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting th Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which./du: to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Propraty) The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Gurstances that are generally recopnized to be appropriate to normal residential uses and to
maintenance of the Property (includ’ng, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give J.cader written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency ¢z puivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledgz, () any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of anv Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adveriely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private na: tv, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall jromptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any cbligatizin on, Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [uriner covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to for)ower prior to acceleration following Boarrawer's
breach of any covenant or agreement in this Security Instrument (o’ oat prior to acceleration under Section I8 unless
Applicable Law provides otherwise). The notice shall specify: (a) the d«Zauit; (b) the action required to cure the defanlt;
{c) a date, not less than 30 days from the date the notice is given to Borrow:r, by which the default must be cured; and
(d) that failure to cure the default an er before the date specified in the noiice may resnlt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sile of the Property. The notice shall
further inform Bortrower of the right to reinstate after acceleration and the right ti as:ert in the foreclosure proceeding
the non-existence of a default ar any other defense of Borrower to acceleration and forzclosure. If the default is not
cured on er before the date specified in the notice, Lender at its option may require inriediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose th's Se curity Instrument by
judicial praceeding. Lender shall be entitled to collect all expenses incurred in parsuing the ycm.dizs provided in this
Section 22, including, but not limited ta, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rtleass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secwity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and watves all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
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collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in this Security Instrament
and in apy Rider executed by Borrower and recorded with it.

- BORROWER - SCOIT FAPLAN

I/ -
LI 5
STATEOF _—nl VoS -

countyor ook

The foregoing instrument was acknowledges before me this:gww J{' \ 3033 by 8COTT KAPLAN,
LAUREN KAPLAN.

k Weagar

Notary Public

My Conumission Expires: 3. "\3 - &&

PENNY K WOSAR
Official Seal
1 Notary Public - 5tate of Nlinois

My Commission Explres Dec 3, 2022

S

Individual Loan Originator: CINDY SMOLIN, NMLER ID: 664514
Loan Qriginator Organization; LOANDEPOT . CoM, LLC, NMLSR ID: 174457
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CONDOMINIUM RIDER

FAPLAN
Loan #: 400722323
MIN: 100853704007223236

THIS CONDOMINIUM RIDER is mpde this 4TH day of JANUARY, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of tl:.e ~»me date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDERPOT, 70M, LLC (the "Lender") of the same
date and covering the Property described in the Security Ins:nsnent and located at:

3656 N DAMEN AVE APT 1, CHICAZ, IL 606l8
[Property Address]
The Property includes a unit in, together with an undivided interesi iu the common elemenis of, a
condominium project known as:
3656 NORTH DAMEN CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity whizn acts for the
Condominivm Project (the "Ovwmers Association™) holds title to property for the bencfi o use of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Assuciation
and the vses, proceeds end benefits of Bomrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannte Mae/Freddie Mac UNIFORM
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; {ii) by-laws; (iif) code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance, 80 long as the Owners Association maintains, with a
generally accepted insurance cerrier, a "master” or “blanket" policy on the Condeminium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inch;ded within the term "extended coverage," and any other hazards, including, but not
limited %, earthquakes and floods, from which Lender requires insurance, then;

(0 ender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly seerainm ingtallinents for propacty insurance on the Property: and

(i) Borruvier’s obligation under Section 5 to maintain property insurance coverage
on the Property 15 Zermed satisfied to the extent that the required coverage is provided by
the Owners Association palicy.

What Lender reanices as a condition of this waiver ¢an change during the term of
the loan.

Borrower shall give Lepdsr prompt notice of any lapse in required property
insurance coverage provided by the :nzzter or blanket policy.

In the event of a distribution < sraperty insurance proceeds in licu of resioration
or repair following & loss to the Property, whziher to the unit or to common ¢lements, any
proceeds payable to Borrower are herebr assigned and shall be paid to Lender for
application to the sums secured by the Security I7.s*rument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower sosi! take such actions as may be
reasonable to insure that the Owners Assoctation majntziasa public liability insurance
palicy acceptable in form, amount, and extent of coverage to [ endor.

D. Condemnatlon. The proceeds of any award or clairu for damages, direct or
consequential, payable to Borrower in connection with any conderuinzion or other taking
of all or any part of the Property, whether of the unit or of the common < ‘Cipznts, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid ty Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Insicument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consen to:

(i) the abandonment or termination 9f the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
ather casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;
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(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage mamiained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomininm dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrewver and Lender agree to other terms of payment, these amounts shall bear interest
froin the date of disbursement at the Note rate and shall be payable, with interest, upon
notice rezm Lender to Borrower requesting payment.

BY SIGNING BELO'W . Borrower accepts and agrees to the terms and covenants contained in this

Condomigium Rider. | »
TG A
& [

- BORRCHER - SCGT'F KAPLAN

Voo s~

-/BORROWER - LthEN KAPLAN

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

33.41 Form 3140 101  {page 3 of 3 pages)
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FIX:D/ADJUSTABLE RATE RIDER
(One-Ye:r Treasury Index-Rate Caps)
KAPLAN

Loan#: 400722323
MIN: 100853704007223236

THIS FIXED/ADJUSTABLE RATE RIDFR is made this 4TH day of JANUARY, 2022
and is incorporated into and shall be deemed to #=iead and supplement the Mortgage, Deed of
Trust, or Secutity Deed (the "Security [nstrument”; of the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjvstahle Rate Note (the "Note") to
LOANDEPOT.COM, LLC ("Lender") of the same date and >gvering the property described in the
Security Instrument and located at:

3656 N DAMEN AVE APT 1, CHICAGO, 1f.- 60618
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWELR'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THe NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTERESY #ATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AMp
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX--Single

Family—Fannie Mae Uniform Instrument
754.20 Form 3182 1/01 (rev. 2/20) (Page 1of$5)
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The Note provides for an initial fixed interest rate of 2. 875%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the fitst
day of FEBRUARY, 2032 and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rai=, and each date on which my adjustable interest rate could change, is called a "Change
Date."

(B) “h: Index

Beginwiny, with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated anc nrovided to the general public by an administrator (the "Administrator"). The
"Index" is the weekiy average yield on United States Treasury securities adjusted to a constant
maturity of one year, as ziade available by the Board of Governors of the Federal Reserve System.
The most recent Index valus available as of the date 45 days before each Change Date is called the
"Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer availzble, it will be replaced in accordance with Section 4(G)
below,

(C) Calculation of Changes

Before each Change Date, the Note H)lde: will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage points (2. 750%) (the "Margin”) to the Current Index.
The Margin may change if the Index is replaced by th2 Note Holder in accordance with Section
4(G)(2) betow. The Note Holder will then round the resalt ¢f the Margin plus the Current Index to
the nearest one-eighth of one percentage point (0.125%). Sabject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untl ide next Change Date.

The Note Holder will then determine the amount of the meuthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at ‘be Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. Toe cesult of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will nct be ereater than
7.875% or less than 2.750%. Thereafter, my adjustable interest rate will never b< iucreased or
decreased on any single Change Date by more than two percentage points from the rate o7 interest I
have been paying for the preceding 12 months, My interest rate will never be greater than 7,275%
or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX—Single

Family—Fannie Mae Uniform Instrument
754.20 Form 3182 1/01 (rev. 2/20) (Page 2of3)
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the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

(73) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events (each; "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providrug the Index to the general public; or (ii) the Administrator or its regulator issues an
official public siarzment that the Index is no longer reliable or representative.

If a Replacerier’ Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also sel2rt a new margin (the "Replacement Margin"), as follows:

(1) If a replacerient index has been selected or recommended for use in consumer
products, including<esidential adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve &ystem, the Federal Reserve Bank of New York, or a committee
endorsed or convened by sn¢ Board of Governors of the Federal Reserve System or the
Federal Reserve Bank ot Wew York at the time of a Replacement Event, the Note
Holder will select that index as (¢ Replacement Index.

(2) If a replacement index has not heen selected or recommended for use in consumer
products under Section (G)(1) at the tims of a Replacement Event, the Note Holder will
make a reasonable, good faith effort to scléet a Replacement Index and a Replacement
Margin that, when added together, the Noie finlder reasonably expects will minimize
any change in the cost of the loan, taking into'azcrunt the historical performance of the
Index and the Replacement Index.

‘The Replacement Index and Replacement Margin, if aity, will be operative immediately
upon a Replacement Event and will be used to determine my interes: rawe and monthly payments on
Change Dates that ate more than 45 days after a Replacement Event. The Judex and Margin could
be replaced more than once during the term of my Note, but only if anotaer Replacement Event
occurs. After a Replacement Event, all teferences to the "Index" and "Margit." will be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index anu Renlacement
Margin, if any, and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWZLR.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX—Single

Family—Fannie Mae Uniform Instrument
754.20 Form 3182 1/01 (rev. 220) (Page 3 of5)
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Section 18, "Interest in the Property” means any legal or beneficial interest in the Propetty,
including, but not limited 1o, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to 2 purchaser.

If all or any patt of the Property or any Interest in the Property is sold or
transferred (or if Bortowet is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Leader's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not U= exercised by Lender if such exercise is prohibited by Applicable Law.,

17" Lender exercises this option, Lender shal! give Borrower notice of acceleration.
The noticaskall provide a period of not less than 30 days from the date the notice is given
in accorduncs with Section 15 within which Borrower must pay all sums secured by this
Security Instrumaat. If Borrower fails to pay these sums prior to the expiration of this
period, Lender mry ‘nvoke any remedies permitted by this Security Instrument without
further notice or deiand nn Borrower.

2. When Borrower’s izatial fixed inferest rate changes to an adjustable interest rate under
the terms stated in Section A abovz, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shall then cease 1o be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended t=rzad as follows:

Transfer of the Property or & Seneficial [nterest in Borrower. As used in this
Section 18, "Interest in the Propetty" means any legal or beneficial interest in the Propesty,
including, but not limited to, those beneficial-interests transferred in a bond for deed,
contract for deed, installment sales contract of escraw agresment, the intent of which is the
transfer of title by Borrower at a future date to a purchasor.

If all or any part of the Property or any Inzerzst in the Property is sold or
transferred (or if Borrower is not a natural person and 2 venefirial interest in Borrower is
sold or transferred) without Lendler’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. firwever, this aption shall
not be exercised by Lender if such exercise is prohibited by Applicetac Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to ).ender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lendet's security wili not be
impaired by the loan assumption and that the risk of a breach of any covenant o1 sgr.ement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fu= a2
a condition to Lender's consent to the loan assumption. Lender also may require the
transferes to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Bortower will continue 1o be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~-ONE-YEAR TREASURY INDEX-Single
Family—Fannie Mae Uniform Instroment
754.20 Form 3182 1101 (rev. 2/20)  (Page 4 of 3)
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGMING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this
Fixed/Adjus’able Rate Rider.

Sl

- BORROWER - 8COZ%

r'\'fwu/\ Yo s

|_FORROWER - LAUREN RaPiau

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single
Family-Fannie Mae Uniform Instrument
75420 Form 82 1/01 (rev. 4200  (Page Sof )
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Parcel 1: Unit 1in 3656 N. Damen um:@ E dEnJain A«lﬂy of(;; @MEgdxﬁbed real estate: Lot 1in the

subdivision of the East 173 feet of the East 1/2 of Block 1 in Seller's Subdivision of the Southeast 1/4 of Northwest 1/4 of Section
19, Township 40 North, Range 14, East of the third principal Meridian, in Cook county, lllinois; which survey is attached as Exhibit
“B" to the declaration of condominium recorded January 6, 2005 as Document 0500603057, Together with its undivided
[I>ercentae interest in the common elements appurtenant to said unit, as set forth in said declaration, as amended from time to
time.

Parcel 2: The Exclusive right to the use of parking Space P-1, a limited common element, as shown on the plat of Survey attached
as "Exhibit B" 10 the declaration of Condominium ownership recorded as Document No.0500602057,

Tax ID; 14-18-131.052-1001
Property Address: 3656 N. Damen Ave., Unit 1, Chicago, IL 60618



