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The Property identifled as:
Address:.

Street line 2;
City: ARLINGTON HEIGHTS

it is not owner-occupied.

PIN: 03-33-210-009-0000 ¥

Street: 441 S DONALD AVE 4

State: 1L

Lender. FIRST STATE MORTGAGE SERVICES, LLC

Loan { Mortgage Amount: $164,000.00

Certificate number; 5D48780B-8EE3-4D9B-881A-6E81446AB76D

S/
ZIP Code: 60004

Borrower: GONZALO H SALVADOR AND OLGA L SALVADOR, !1;SBAND AND WIFE, AS CO-TRUSTEES UNDER
THE PROVISIONS OF THE GONZALO H SALVADOR AND OLGA L SALVADOR JOINT LIVING TRUST
DATED FEBRUARY 8, 2018

This property is located within the program area and is exerppt from the requirements of 765 1.%.3 77/70 et seq. because

Execution date: 1/5/2022
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This Instrument Prepared By:
First State Mortgpge Services, LIC

After Recording Return To:

Firat State Mortgage
Services, LLO

502 North Hershey Road
Bloomington, Illincis 61704

Loan Nunbeis- 71030936

[Space Abuve This Line For Racording Datal

MORTGAGE

MIN: 1005883-0061030936=3 MERS FPhone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documer. sre defined below and other words aie defined in Sections 3, 11,
13, 18,20 and 21. Certainrrules regarding the usage of »rds used in this document are also provided in Section 16,

{A) "Sccurity Instrument” means this document, which is dated  JAWURRY 5, 2022 , lopether
with all Riders to this document.

(B) "Borrower"is GONZALO H SALVADOR AND OLGIK I SALVADOR, husband and wife, as
Co-Trustees under the provisions of the Gonza’o/H Salvader and Olga L

Salvador joint living Trust dated February 8, Zul$

Borrower is the martgagor under this Security Instrament

(C) "MERS™is Mortgage Electronic Registration Systems, Inc, MERS is a scgurat: corporation that is acting
solely as 2 nominee for Lender and Lender's successors and agsigns. MERS is the mer.gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres- au telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is First State Mortgage Services, LLC

Lenderisa  ILLINOIS LIMITED LIABILITY COMPANY organized
and existing under the laws of  ILLINOIS
Lender's addressis 502 North Hershey Road, Bloomington, Illinoie 61704

(E) "Note"means the promissory note signed by Borrower and dated  JANUARY 5, 2022
The Mote states that Borrower owes Lender ONE HUMDRED SIXTY-FOUR THOUSAND AMD 0G/100

Dollars (U.S. § 164, 000.00 ) plus interest,
ILLINQIS » Slingle Family - Fannls Mae/Freddle Mac UNIFORM IMSTRUMENT - MERS DocMagic
Fomm 3014 1401
Page 1 of 14
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Borrower has promised to pay this debt in reguler Periodic Payments and 1o pay the debt in full not later than
JANUARY 1, 2052 .

(F) 'Property™ means the property that is described below vnder the heading "Transfer of Rights in the Property.*
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chacges doe under
the Note, and all surns due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. ‘The following Riders are
to ba executed by Borrower [check box s applicable]:

[0 Adjustable Rate Rider [0 Planned Unit Development Rider
[J Balloon Rider [0 Biweekly Payment Rider
1-4 Family Rider [ Second Home Rider
O C:adminium Rider Other(s) [specify]
gfé:ﬁ Interast Rate Rider, Revecable Trust

() “Applicable Law" m=ars all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the sffect of faw) as well as all applicable final, non-appealable judicial
opinions.

(D "Community Association Dues, Feco, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners agsociation of similar -
organization.

(K) '"Electronic Funds Transfer® means any trupster of fimds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrcugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a (inarcial institution to debit or credit an aceount. Such term
ineludes, but is not lmited to, point-of-sale transfers, aw*on:ated teller machine transactions, transfers initiated by
tslephone, wire transfers, md automated clearinghouse trausters.

(L) "Escrow [tems means those items that are described in's<cvion 3.

(M) "Miscellaneous Proeeeds” means any compensation, settle.nzar, award of damages, or procesds paid by any
third party {other than insurance proceeds paid under the covereges Zeserihed in Section 5) for: (i) damage 1o, or
destruction of, the Property; {ii) condemmation or other taking of all or a1y pa-t of the Property; {iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to; the vui:e and/or condition of the Property.
™) "Mortgage Insurance™ means insurance protecting Lender against the noania-nent of, or defanlt on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) princiyal sod interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C, §2601 &1 seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might bs amended from time to tiine, o ~ny additional or
successor legislation or regulation that governs the same subject matter, As used in this S¢owity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 2 "fiederally related ik rtgage loan"
even if the Loan does pot qualify as a "federally related mortgage Joan" under RESPA

(Q) "Successor in Interest of Borrower® means any party that hias taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannle Mas/Freddie Mac UNIFORM (NSTRUMBNT - MERS ﬂ:DocMagh::
Form 3014 1101
Fage 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and moedifications
of the Note; and {if) the performance of Borrowez' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herehy morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording furisdiction] [Nama of Recording Jurisdictian]
see exhibit "A" attached hereto and made a part thereof
A.P.N.: 03-33-210-009-CC00

which currently has the address f 441 S Donald Ave
[Street]
Arlington Heightis . [linois 60004 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part ot e property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing isieerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tii’c 2othe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MER% fay nomiree for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incl:ding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inciuding, »ut rot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye 2. has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encarirances of
record. Borrower warrants and wil! defend generally the title to the Property against all claims and demaids, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS vDocMapic
Form 3014 1/01
Page 3 of 14
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UNEFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
cherges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
ander the Note and this Security Instrument shall be made m U.S. currency. However, if any check or other
instrument yeceived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one ot more of the following forms, asselected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an instinstion whose deposits are insured
by a federal agency, instrumentelity, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ruay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymreni-<f partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl zay payment or partial payment insufficient to bring the Loan current, without- waiver of any rights
hereunder or prgjoctice to its rights to refuse such payment or partial payments in the future; but Lender is noi
obligated to apply zok payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, theii ] ender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payriet to bring the Loan current. If Botrower does not do so within 2 reasonable period of
time, Lender shall either s5ply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princ o2l >alance under the Note iumediately prior to foreclosure. No offset or ¢laim
which Borrower might bave now o in thc future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrounent or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Process. ~Except ag otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note;
(b) principa) due under the Note; (c) amounts due undzr Stction 3. Such payments shall be applied to each Pericdic
Payment in the order in which it became due. Any reniaiviug amounts shall be applied first 1o late charges, second
to any other amounts due under this Security Instriment, & then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowet for a delinament Periodic Payment which includes a sufficient
amotmt (0 pay any lete charge due, the payment may be applied « @'z delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apnl;-any payment recsived from Borrower to the
repayment of the Periodic Payments if, and fo the extent that, each paym ent 1an be paid in foll. To the extent that
any excess exists after the payment is applied to the full payment of one or L7 Pericdic Payments, such excess may
be applied to any ate charges due. Voluntary prepayments shall be applied fir:t \u sny prepayment cbarges and then
as described in the Note.

Any application of payments, insurance proceeds, or Misoellaneous Proceeds .o piicipal due under the Note
shall not extend or postpone the due date, or chenge the amotint, of the Periodic Paymets.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Paymen’s are due under the
Note, until the Note is paid in full, a sum (the "Funds*) to provide for payment of amomts dv< .- (a) taxes and
assessments and other items which can attain priority over this Security Instrument as 2 lien or-encoravrance on the
Property, (b) leasehold payments or ground rents on the Property, if any; {¢) prenuivms for any and ~il insurance
required by Lender under Section 5; and (d) Mortgage Insurance premitms, if any, or any sums payable by Borrower
to Lender in lien of the payment of Morigage Insurance premiums i dccordance with the provisions of Section 10,
These items are called "Escrow [tems." At origination or a1 any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
gssessments shall be ain Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may cnly be in writing. In the event of such waiver,

ILLINOIS - Sinole Family - Fannle Mae/Frediie Mac UNIFORMA NSTRUMENT - MERS 7 DocMagic
Form 3014 1701
Page 4 of 14
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's cbligetion to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement cohtained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borcower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amoumt due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrawer shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may revoke the waiver as to any or all Escrow Itemns at any titme by a notics given in accordance with Section
15 and, vpon such revocation, Borrower shall pay fo Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time sveified under RESPA, and (b} not to exceed the maxinmim amount a lender can require under RESPA.
Lender shall cadmate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures
of future Escrow Tisms or otherwise in accordance with Applicable Law,

The Funds szl be held in an institution whose deposits are insured by a federal agency, instrumentatity, or
entity (including i.ciwze, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apjiy (ne Punds 1o pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower Zor ‘aolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender r2vs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen?, is aiade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewsr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuval accounting of the Funds as required by RESPA.

If there is a surplus of Fuads held in esciow, 73 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tfther? is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a1 Bt rrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in 110 1iora than {2 monthly payments. [If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall 7ofify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o make up the deftcicory fn accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sumns secared by this Security Insttvr.zat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehe!n pavments or ground rents on the
Property, if-any, and Community Association Dues, Fees, and Assessments, if suy~ To the extent that these jtems
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security listrur==nt unless Barrower:
(n) agrees in writing to the payment of the obligation secured by the lien in a manner accepteble 3 Tender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or Jefends against
enforcement of the lien in, fegal proceedings which in Lerder's opinion operate to prevent the enforeament of the lien
while those proceedings are pending, but onty until such proceedings ere concluded; or {¢) secures tyor: e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. - If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secarity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification.andfor reporting service
nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie MaetFreddle Mac UNIFORM INSTRUMENT - MERS v DocMagic
Fomn 3044 /01
Page 5 of 14
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inclnding, but not limited to, earthquakes and floods, for which Lender raquires insurance. This insurance shall be
maintzined in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences cai charige during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Botrower's choice, which right shall
not be exercised unressonably. Lender may require Borrower to pay, in comection with this Loan, either: (a) a one-
time charge for flocd zone determination, certification and tracking services; or {b) a one-{ime charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opica and Dorrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage, “iherefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the I'rogerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverags than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might signiZicautly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Scation § shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender - sotrower requesting payment.

All insurance policies requ.reZ by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all ressivts of paid premiums and renewsl notices. If Borrower obtains any
form of insurance coverage, not otherwise requir.d oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse ard shall name Lender as mortgapee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt natirc o the insurance catrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless-1znder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the anderlying insurance was«cquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economiculy Trasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall bave the riek: 0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has ‘ocen completed to Lender's satisfaction,
provided that snch inspection shall be undertaken promptly. Lender may Zishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worc 1o rapleted, Unless an agreement
is made in writing ot Applicable Law requires interest to be paid on such insuranss rroceeds, Lender shall not be
required to pay Bocrower any interest or earnings on such proceeds. Feesfor public adjusicrs, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sc.e ohlization of Borrower.
If the restoration o repair is not economically feasibie or Lender's security would be lessened. the insurance proceeds
shall be applied 10 the sums secired by this Security Instrument, whether or not then due, with the ex.ess, if any, paid
to Borrower, Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abamdons the Property, Lender may file, negotiate and settle any available insuraze: claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o seitle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Settion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount bot 1o exceed the amonnts tmpaid
under the Note or this Security Instrument, and () any other of Borrower"s rights (other than the right to any refund
of unearned preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secarity Instrument, whether or not then due,

ILLINOIS - Simgle Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS *Ducmag'u:
Fomm 3014 1701
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6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residenca for at least one year after the date of oceupancy, vnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extermating circumstances exist which ars beyond Borrower's
control, .

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decressing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. [finsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proricty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds sor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss payments as the work is completed, If the insurance or condempation proceeds are not sufficient
1o repair or restorc < Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its ageni p.ay rmake reasonable entties upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the int rinr of the improvements on the Property. Lender shall give Borrower notice ai the time
of or prior to such an interior insp=ction specifying such reasonable cause.

8. Borrower's Loan Apnwicelion. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities actinr ot the direction of Borrower or with Borrower's knowledge of consent gave
materially false, misleading, or inacci-ate information or statements to Lender (or failed to provide Lender with
material information) in connection with th. Loan. Material representations include, but are not [imited 1o,
representations concerning Borrower”s occupincy #1 the Property as Borrower's principal residence.

9, Protection of Lender's Interest in ¢the Property and Rights Under this Secnrity Instrument, If (2)
Borrower fails to perform the covenants and agreeme uts contained in this Security [nstrument, (b) there is a legal
proceeding that might significantly affect Lender' s interesi i ihe Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrement or te enforce laws #¢ vegulations), ar () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablc «i nppropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protect iz and/or assessing the valve of the Property,
aod securing and/or repairing the Property. Lender's ections can include, ut a-e not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearfip in court; and (c) paying reasonable
attorneys' feeg 1o protect its interest in the Property andfor rights under this Secoriiy 'strument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not juri 2 19, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frum [ipes, eliminate building or
other code violations or dangerous conditions, smd have utilities torned on or off. Althowgh I onder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t¢ do ro. It is agreed that
Lender incurs no Labiltty for not taking any or all actions authorized under this Section 9.

Any amovnts disbursed by Lender under this Section 9 shall become additional debt of Borrows: sicured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemest zau! shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If thig Secucity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground Jesse.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee fitle to the Property, the [easehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Inswrance, If Lender required Mortgape Insurance ag a condition of making the Loan, Borrowar
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINCIS - Single Femily - Fannie MeefFreddie Mac UNIFORM INSTRUMENT - MERS *DOCHBNB
Form 3014 W
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Insurance coverage required by Lender ceases tobs available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 the Morigage
Insurance previeusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Hen of Mortgage Insurance. Such loss reserve shall be non-refandable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss resecve payments if Morigage Insurance
coverage (in the amount and for the pericd that Lender requires) provided by an insurer selected by Lender again
becomes avsilable, is obtained, and Lender requires separately designated payments toward the preminms for
Mortgage Insucance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Ingurance, Borrower shall pay
the pretmiums requited to matntain Mortgage Insurance in effect, or to provide 2 non-refimdable loss reserve, mtil
Lender's requireineai £+ Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sack iermination or urtil termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's oblizat’'on 1o pay interest at the rate provided in the Note.

Morigage Insurance tcimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lazw 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their 10#al risk on all such insurance in force from time 1o time, and may enter into
agreemeants with otber parties that share or modify their risk, or reduce losses. These agrezments are on terms and
conditions that are satisfactory to the mort{@mg: insurer and the other party (or parties) to these apresments, These
agreements may require the mortgage insurer (2 r.9%¢ payments using any source of funds that the mortgage insurer
may have available (which may include funds obia ned from Mortgage Insurance premiums).

As a result of these apresments, Lender, any puchacer of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {Girectly or indirectly) amounts thet derive from (or might
be characterized as) a portion of Borrower's payments for Nor.gage Ingurance, in exchange for sharing or modifying
the mortgage jnsurer's risk, or reducing losses. If such agreersewi rovides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premviums paid o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Anmy such agreements will not affect the amounts that Bor ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not niwres<e the amount Borrower will owe
for Mortgage Tusnrance, and they will not entitle Borvower to any refand,

(b) Any such agreements will oot affect the rights Borrower kas - if any -“vith respect to the Mortgage
Insurance under the Homevwners Protection Act of 1995 or any other law. Thes: rigiits may include the right
to receive certain disclosures, to request and obtzin cancellation. of the Mortgags Ineurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgag ¢ In‘urance premioms
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds ave nei#y assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tuc Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has kad an
oppormnity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoratio in a single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is made i writing or Applicabie
Law requires interest to be paid en such Miseellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procesds. If the restoration or repair is not economically feasible or
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Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, ‘with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market valus of
the Property immediately before the partial 1aking, destruction, or Joss in value is equal to or greater than the ameunt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or koss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immciately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Propetty umacdiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the ever:of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of
the Property iminoately before the partial 1aking, destruction, or koss in value is less than the amount of the sums
secured immediaceiy rivre the partial taking, destruction, or logs in valoe, unless Borrower and Lender otherwise
agree in writing, the Misciianeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then die.

If the Property is abaiwioned hy Borrower, or if, after notice by Lender to Borrower that the Opposing Pacty (as
defined in the next sentence) ofiers 2 inake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the =ctice is given, Lender is authorized 10 collect and apply the Miscellancous
Proceeds wither to restoration or repair of the Property or to the sums secured by this Sectirity Instrument, whether
or not then due. "Opposing Party” means (the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in »:¢urd to Miscelianeous Proceeds.

‘Borrower shall be in defanlt if any action oc droceeding, whether civil or eriminal, is bepgun that, in Lender's
judgment, could result in forfeiture of the Property or sther material impairment of Lender’s interest in the Property
or rights under this Security Instroment. Borrower can vars sucha default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o claim for damages that are aitributable to the
impairment of Lender's interest in the Property are hereby assigned 2« shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or rejair (f the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver, Gxiersion of the time for payment or
modification of amortization of the sums secured by this Security Instroment granteZ &y Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o wny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i~ Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instroment by reason of any demand made by the original Borrower or any Successors in Interest of Gerrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors it Interest of Borrower or in amounts less than tus smount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, aty Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signet's interest in the Property under the terms of this Security [nstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security
Instroment -or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumeant in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and beaefits under this Security [nstrument. Borrower shall not be released from Borrower' s dbligations and liability
under this Security Instrument uniess Lender agrees to such release in writing. The covernants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Leader.

14, Yoan Charges, Lender may charge Borrower foes for services performed in connection with Borrower*s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, atorneys' fees, property inspaction and valiation fees. In regard to any other fees, the
absence of express anthotity in this Security Instrument to charge a specific fee to Borrower shall not be construed
as aprohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the J.can is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the
interest ‘o1 ou:r loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any susii loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sumsahcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose ¢ ©wke this refund by reducing the principal.owed under the Note or by making a direct payment
to Borrower, If a refurs reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethcr o ¢ not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by duect pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcha.ee.

15. Notices. All notices giveu by Esrrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instroment shalt be deered to have beea given to
Borrower when mailed by first class mail or v/hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall const v’ otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl/ noiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change oradZiss, then Borrower shall only teport 2 change of address
through that specified procedure. There may be only one Jesignated notice address under this Security lnstrument
at any one time. Any netice to Lender shall be given by deliveiing it or by mailing it by first class maél to Lender’s
address stated herein unjess Lender has designated another address o rotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been giver.io Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under #pnlicable Law, the Applicable Law
requiremnent will satisty the corresponding requirement uader this Security Tocanment.

16, Governing Law; Severabllity; Rules of Construetion. This Security Tastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al nigh.c and obligations contained in
this Security Instrument are subject to any requirernents and limitations of Applicable Law:; Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui suck-silence shall not be
construed a5 a prohibition against agreement by confract. In the event thet eny provision o clayse of this Security
Insirnment or the Note conilicts with Applicable Law, such conflict shall not affect other provisizas af this Security
Instrument o the Note which ¢an be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include co:<esponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inciuds the plual and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower al a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of 2! sums secured by this Security Insttument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this-option, Lender shall give Borrower notice: of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiratior: of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratfon, If Borrower meets certain conditions, Borrewer shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days be{ure sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other peried as
Applicable Law might specify for the tsrmination of Borrower' s right to reinstate; or (c) entry of a judgment ¢nforeing
this Secerity insicument. Those conditions are that Borrower: (2) pays Lender all sums which ther would be due
under this Securiiy Instrument and the Note as if no acceleration had cccurred; (@) cures any default of any other
covenants or agreeter.ss; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable aliciners' fees, property mspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s inteces’ in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require fo assure that Lender's interest in the Property and rights under this Security
[nstrument, 2nd Borrower's obligatiup < pay the sums secared by this Security Instrument, shall continue unchanged
unless a3 otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
&nd expenses in one or more of the folluwing forms, as selocted by Lender: (a} cash; (b) money order; (c) certified
check, bank check, treasurer’s check or caslier s check, provided any such check &5 drawn upon an institution whose
deposits are jnsured by 2 federal agency, instrumentality or entity; or (d} Electronic Fimds Tramsfer. Upon
reinstatement by Borrower, this Security Instrumer t and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to ref istah: shall not apply in the case of acceleration wnder Sectlon 18,

20, Sale of Note; Change of Loan Servicer; Notve of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) ean be sold one or nworz times without prior notice te Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) flai collects Periodic Payments due uader the Note
and this Security Instrument and performs other mortgage loan scric’ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more el-anges of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which peymants should be madeand any other
information RESPA requires in connection with a notice of ransfer of servicivg. ' £ the Note is seid and thereafter
the Loan is serviced by a Loan Servicer other than the purchaset of the Note, the mor.;2ze loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loau Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jofn, or be joined to any judicial action (as e ther an individual
litigant ar the member of a class) that arises from the other party’s actions pursuant to this Security (r_trament or that
allepes that the other party has breached any provision of, or any duty owed by reason of, this See)%y (nstrument,
viitl such Borrower or Lender has notified the other party (with such notice given in compliance with the . quirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonsble period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelerntion and oppartunity to cure given to Borrower pursuant fo Section 22 and the notice of accsleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic o+ hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasaline, kerosene, other flammatle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and Jaws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includss any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an “Environmental Condition” means a condition that can ceuse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not do, noc allow anyone else
to do, anything affecting the Property () that ig in violation of any Environmeatal Law, (b} which creates an
Environment.i Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition wai-ardversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or aidrage on the Property of small quantities of Hazardous Substances that are pensrally recognized
10 be appcopriatc-« iormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances s consumer prodacts),

Borrower shall prow;zi give Lender writtan notice of () any investipation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiuch Borrower has actual knowledge, (b) any Environmental Condition, incloding but not
limited to, any spillmg, leaking, d.ctarge, release or threat of release of any Hazardons Substance, and (c) any
condition cansed by the presence, use orccl=ase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiiied bv any governmental or regulatory authority, or any private party, that
.any removal or other remediation of any Hizz.dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessacy remedial actions in (crordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanay.

NON-UNIFORM COVENANTS, Borrower aud Zender further covenant and agree as follows:

22, Acteleration; Remedies. Leader shall glve wo’ice to Borrower prior to acceleration following
Borrower's breach of any ¢coventant or agrecment in ¢his Secucdf;, instrument {(but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The noliez vhall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from 2le¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure o cure the defavit on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Justrument, foreclosure by judiclal
proceeiling and sale of the Property. The notice shall further Inform Borrawer of the right to relostate after
acceleration and the right to assert in the foreclosure proceeding the non-existee2 of o default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured oa o1 hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all suniz secr:=od by this Security
Instrament without further demand and may forectose this Security Instrument by judicid proceeding. Lender
shall be entltled to collect all expenses incurred In pursuing the remedies provided in this Secfor. 22, inclnding,
but not Hmited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrumnent, Lender shall releasc this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ef the fee is permitted
under Applicable Law,

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinols bomestead exemption Jaws.

ILLINOIS - Smgle Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT - MERS #EocMar.ic
Form a4 1M
Page 12 of 14



2201204184 Page: 14 of 23

UNOFFICIAL COPY

25. Placement of Collateral Protection Tnsarance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, [ender may purchase insurance at Borrower’s
expense 1o pratect Lender’s interests in Borrower's collateral. This insurance tray, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insnrance purehased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance ag required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, notil the effective date of the cancellation or expiration of the insurance. The costs of the insurance roay
be added to Borrower’s total outstanding balance or obligation. The cosis of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY CTGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument 94 in any Rider executed by Borrower and recorded with i,

Iy fdobr s e Vo) Lot v0 ke

écnza’lo H S"alvadnr, -Botrower dl-’é’a L@alvador, -
TRUSTEE OF Gonzalo H falrador TRUSTEE OF Gonzalo H Salvadar
and Olga L Salvador Join: and Olga L Salvador Jeint
Living Trust dated Februasy Living Trust dated February
8, 2013 8, 201¢
“Witness :;Ji_';e-;ﬁ
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[Space Below This Line For Acknowledgment]

County of _CoOOk

I \@%@OW

(here give name of officer and his official title)

Gonzalo ¥ Salvador AND Clga L Salvador

(name of granto;‘, 7. f acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me 16-ue the same person whose name is {or are) subscribed to the forepoing instrument,
appeared before me thiz day in persra and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and yoluntary ac%-€or the uses and pucposes therein set forth,

Dated: l FS' / o7 O L

| !

WENDY JOSEPH
Official Seal
g Notary Public - State of Ilinpis i
g My Commtssion Expires Sep 22, 2023 |

(Seal)

Loan Qrigjnator: Ricky Wayne St?inlcuehler, NMLSR ID 756000
E%Eognglnator Organization: First State Mortgage Services, LLC, NMLSR ID

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFpms
Fom 3014 101
Page 3 of 14

0O O O



2201204184 Page: 16 of 23

UNOFFICIAL COPY

—~ SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: £10309234
DEFINITIONS USEL W THIS RIDER

(A) "Revocable Trust." _Gonzalo H Salvador and Olga L Salwader Joint
Living Trust dated Febriary 8, 2018

{B) "Revocable Trust Trustees." (euzalo H Salvador, Olga L Salvador
trustee(s) of the Revocable Trust,

{C) "Revocable Trust Settlor{(s)." Gonzalo ¥ falvador, Olga L Salvador
settlor(s) of the Revocable Trust signing balow,

(D) "Lender." Firgt State Mortgage Services, LI.%, AN ILLINOIS LIMITED
LIABILITY COMPANY

(E) "Security Instrument.” The Dead of Trust/Mortgage and any ridez= ih2reso of the same date as this
Rider piven to secure the Note to the Lender of the same date and covering the P =perty (as defined below).

(F) "Property." The property described in the Security Instrument and [ocated ut:

441 § Donald Ave, Arlingteon Heights, Illinais 6003:
(Property Address]

THIS REVOCABLE TRUST RIDER is made this 5th  day of JANURRY, 2072
and & incorporated into aud shall be deemed to amend and supplement the Security Instrarnent.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrment, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenent
and agree as follows:

REVOCABLE TRUST FIDER
VRTRZRDR 09106119 Page 1 of 3 7 DacMagkc
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ADDITIONAL BORROWER(S) The term "Borrower™ when used in the Security Instrument shall refer to
the Revocable Trust Trusteé(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally, Each party signing this Rider below (whether by eccepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or pot such
party is named as "Borrawer" on the first page of the Security Instrument, each covenant and agreement and
nndertaking of the "Borrower” in the Security Instrument shall be such party's covenant and agreement and
undertaking a5 "Borrower" and shall be enforceable by the Lender as if such party were named s "Borrower”
in the Security Instrument,

BY SLUNTJG BELOW, the Revocabie Trust Trustee(s) accepts and agrees to the terms and covenants
-contained ia 123z Revocable Trust Rider.

}ﬁm‘ﬂ}/ﬂ«m Al mlgi\?-% %JMM (Seal)

ngzalo H Salvador, -Rorrower a L Salvador,

TRUSTEE OF Gonzalc H TRUSTEE OF Gonzalo H
Salvador and ¢lga L Salvader and Olga L
Salvador Joint Living Tiust Salvador Joint Living Trust
dated Febkruary 8, 2018 dated February 8, 2918
REVOCABLE TRUST RIDER

IVRTRGRDR 09/06/19 Page 2 of 3 %DocMagic
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the. terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

T e

Gonzalo H Salvador Revecable Trnst Sc'rﬂor O a L Salvador Revocable Trust Setilor
Ve {Seal)
Revocable Truz! Ssitlor Revoeable Trust Settlor
{3l (Seal)
Revocable Trus Suilur Revorable Trost Settlor
REVOCABLE TRUST RIDER i
IVRTR2RDR 09/06/19 Page 3 of 3 % DocMagic
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Loan Number: 61030936

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th  day of JANUARY, 2022 '
and is incorporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrower's Note to First State Mortgage Services, LLC, AN ILLINOIS
LIMITED LIABILITY COMEPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

441 S Donald Ave, Arlington Heights, Illinois 60004
(Property Address]

1-4 S0 LY COVENANTS. In addition to the covenants and agreements made in the Security
Instrement, Borrower 2ad Lender further covenant and agree as follows:

A, ADDITIGNAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In (dd.tica to the Property described in Security Instrument, the following
items now or hereafter atiached to the Property to the extent they are fixtures are added to the
Property description, and she (| also constitute the Property covered by the Secarity Instrument:
building materials, appliances ard ¢ sods of every nare whatsoever now or hereafter located
in, on, or used, or intended to be 1ser!l i, conmection with the Property, including, but not
limited to, those for the purposes of supp’ying or distributing heating, cooling, electricity, gas,
waier, air and light, fire prevention and extingyishing apparatus, security and access controf
apparetus, plumbing, bath tubs, water sakecs, water closets, sinks, ranges, sioves,
refrigerators, dishwashers, disposals, washers, Jrec5, awnings, storm windows, storm doors,
gereens, blinds, shades, enrtaing and enrtain rods, attiched mitrors, cabinets, paneling and
attached floor coverings, all of which, including replacarents and additions thereto, shall be
deemed to be and remain a part of the Froperty covered by 3 Securicy Instrument. All of the
forepoing together with the Property described in the Securit; strument {or the leasehold
estate if the Security Instrumeat is on a leasehold) are referred to-fn 4is 1-4 Family Rider and
the Security Instrurnent ss the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrwe:shall not seek,
agree to or make a change in the use of the Property or its zoning classification, uniess Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordiiances,
regulations and requirements of any governmental body applicable to the Property.

€. SUBORDINATE UENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazacds for which insurance is required by Section 5.

MULTISTATE 14 FAMLY RIDER
Fannie MaefFraddie Mac UNIFORM INSTRUMENT 7 DocMagic
Fomn 3170 1/01 Page 1 of 3
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E. “BORROWER' S RIGHT TO REINSTATE" DELETED.Section [9 is deleted.

F. BORROWER S OCCUPANCY . Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Praperty, Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execule new leases, in Lender' s sole discretion. As used in
this paragraph G, the word "lease" shall mean “sublease” if the Security Instrument is on 2
1asthold. -

It. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSE S510N., Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents aia revenues {"Rents") of the Property, regardless of to whom the Renis of the
Property are pay?'a=. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that each t»mant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower rial} receive the Reats wtil (i) Lender has given Borrower notice of
default pursuant to Sectipsl2 of the Security Instrument and (if) Lender has given notice to
the tenant(s) that the Rents 7ce t be paid to Lender or Lender's ageat, This assignment of
Renis constinites an absolute sssizument and not an assignment for additional security only,

I Lender pives notice of detiur® w Barrower: (i) all Rents received by Borrower shall be
held by Borrower as trustes for the ber At of Lender only, to be applied 1o the sums secured
by the Security Instrumen?; (i) Lender shall b< #ntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that exch tenamt of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upo: L.pder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents olerted by Lender or Lender's agents shall
be applied first to the costs of taking control of and ruarug’ag the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, 1axes. ssssssmenis and other charges
on the Property, and then to the sums secured by the Security Intrumeat; (v) Lender, Lender's
agents or any judicially appointed recstver shall be liable to accorint for only those Rents
actally received; and (vi) Lender shall be enfitled to bhave 3 receiver appointed 10 take
possession of and manage the Property and collect the Rents and profit; derived fom the
Property without any showing as to the inadequacy of the Property as security

1f the Rents of the Property are not sufficient to cover the costs of taking coutoi of znd
maneging the Property and of collecting the Rents any funds expended by Lentcr {o: snch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrimznt
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment o¢
the Reats and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender; of Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before ‘or after giving notice of default to
Borrower. However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER
Fannis Map/Freddle Mac UNIFORM INSTRUMENT % DocMagic
Form 3170 1/01 Page 2 of 3
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or invalidate any other right or remedy of Lender, This assignment of Reats of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this 1-4
Family Rider.

é")’é / 4‘Aﬂq\’ U?ﬁ-c;;,z:- W JW&’“Q/ .

Gonzalo ﬁ &.aj rador, -Borrower 01% L 1vador

TRUSTEE OF Gorzalo H TRUSTEE OF Gonzalo H
Salvador and 0’za L Salvader and Dlga L
Salvador Joint Living Trust Salvador Joint Living Trust
dated February §,.2518 dated February 8, 2018

ik, Has/Frodl e, UNIFORM INSTRUMENT % DocMagic
Form 3170 1401 Page 3 of 2
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an Mimber: 6103093&

FIXED INTEREST RATE RIDER

Date: JANUARY 5, 2022
Lender: First Stats Mortgage Services, LLC

Borrower(s): Gonzalo H Salvador, Olga L Salvador

THIS FIXED INTEREST RATE RIDER is made this Sth day of JANUARY, 2022
and i wesporated mto and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seearity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Bogrower™  1r sscure repayment of the Botrower's fixed rate promissory note (the "Note™) in faver of
First Stata invtgage Sexrvices, LLC
(the "Lender™). Ti e Sreurity Instrument encumbers the property more specifically described in the Security
Instrument and locat=y 25

(Property

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender i n>r covenant and agree as follows:

441 S Don22d Ave, Arlington Heiﬁhl:s, Illincis 50004

A, Deilnitlom { E ) "Note" of thc Foeurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Tustrument:

( E ) "Note"means the promissory note signed by ¢ Borrower and dated JANUARY §, 2022
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-FOUR THOUSAND AND

00/100 20llars {U.5. § 164,000.00 )
plus interest. Borrower bas promised to pay this debt in repolar Veriodic Paymente and to pay the debt in
full not later than JANUARY 1, 2052 at the roteof 3.750

BY SIGNING BELOW, Borrower accepts and agrees to the terims and cowspants oontmned in this Fixed
Interest Rate Rider.

Ao bl as gt i

Borrower Gofzalo H Salvador,

plos a2

ga L Salvador; " Date

TRUSTEE OF Genzale H TRUSTEE OF Gonzalo H
galvador and Olga L Salvador and 0Olga L

Salvader Joint Living Trust Salvador Joint Living Trust
dated February 8, 2018 dated February 8. 2018

LUNOIS FIXED INTEREST RATE RIDER i

(LFIRRDR 0910319 ¥DocMagic

Y5 0TS0 O L



2201204184 Page: 23 of 23

UNOFFICIAL COPY

LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-17284

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND (8 DESCRIBED AS FOLLOWS:

LOT 63 IN STOLTZNERS GREENVIEW ESTATES FIRST ADDITION, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIIPAL MERIDIAN, ACCORDING TO THE PLAT
REGISTERED THEREQF IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINO'Z, ON DECEMBER 18, 1956, AS DOCUMENT NUMBER 1712291.

Commaonly Inomn as441 8, Donald Avenue, Arington Heights, IL 60004
Parce! ID(s): £3-.3-210-009-0000,

Legal Dascription. PTCZ21-17284



