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3800

SCOTTSDALE, AZ 85251

{815) 791-6351

This Instrument Prepared By
MIKE rASBRIG

LOENLEL0T . COM, LLC

26642 ~OWNE CENTRE DRIVE
FOOTHIT, FPANCH, CA 92610
{B15)791-£35.
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MORTCAGE

GLADDEN

Loan #: 400728160

PIN- 08-33-206-015-0000
MIN: 100853704007281606
MERS Phoue: 1-888-679-6377
Casc # 138-1551343-703

DEFINITIONS

Words used in multiple sections of this document are Guliped below and other words are defined in Sections 3, 10, 12,17, 19
and 21. Certain rules regarding the usage of words used in thid document are also provided {n Section 15,

(A) "Security Instrument’ means this document, which is datcd TECEMBER 10, 2021, together with all Riders (o this
document.

(B) "Borrower" is JENNIFER M. GLADDEN, AN UNMARRIEN/GOMAN. Borrower is the morlgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS isw gearale corporation that is acting sofely as a
nominee for Lender and Lender's successors ind assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has ar: address and telephrne suniber of P.O. Box 20286, Flint, MI
48501-2026, tel. (888) 679-MERS.

{3 "Lender" is LOANDEPOT , COM, LLC. Lender is a LIMITED LIABTLITY COMPANY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RAMNTH, CA 52610

(E) "Mote" means the promissory note signed by Borrower and dated DECEMBER 10, 2021 e }lote states that Borrower
owes Lender THO HUNDRED SIXTY-SIX THOUSAND NINRTY-ONE AND 00/100 DolarsAdl, §266,091.00)
plus interest at the rate of 3. 480%. Borrower has promised lo pay this debt i reguiar Periotic Payminiy and to pay the debt
in full not Jater than JANUARY 1, 2052.

(F) "Property” means the property that is described below under the heading "Transler of Rights in the Proparty”’

(G} "Loan" means (he debt evidenced by the Note, plus interest, lale charges due under the Note, and all sums due under this
Security Instrument, plus interest.

FHA Hiinois Mortgage - 09/15
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{(H) "Riders" means ali Riders 1o this Security [rstrument that are execuled by Borrower, The following Riders arc to be
execated by Borrower feheck box ag applicable}:

J Adjustable Rate Rider C) Condominium Rider [ Planned Unit Development Rider
[ Other(s) {specify]

I} "Applicable Law" means all controiling applicable federal, state and local stalutes, regulations, ordinances and

Pp g app . gty L
administrative rules and orders (that have the effect of law) as wefl as all applicable final, non-appealable judicial opinions.
(I "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposedon Borrower or the Propesty by a condominium association, hemeowners association or similar organization.
(K) "Fléctranic Funds Transfer” means any transfer of fands, other than a transaclion originated by check, draft, or simikar
paper instumsnt, which is iniated thyeugh an clectronie lermingl, felephonic instrument, computer, o Magnelic (ape so s to
order, instrue?, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers” automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transieds.
(L) "Escrow Items" fica’s those items that are described 11 Seetion 3.
(M) "Miscellaneous Eeoceeds” means any compeusalion. seilement, award of damages, ur proceeds paid by any third party
{other than insurance proceds naidiunder the coverages described in Section §) for: (1) damage to, or destruction of, the
Property; (ii) condemnation or otlier taking of all er any part of the Property: (ili) conveyanee in lieu of condemnation; or (iv

perty _ 3 P :
misrepresentations of, or cmissions & to, e value and/or condition of the Property.

P > i
(N} ""Mortgage Insurance” means inyurgnes protecting Lender against (he nonpayment of, or default on, the Loan.
(0) "Periedic Payment" means the reguiary srheduted amount due for (i) principal and interest under the Note, plus (i} any
amounts undey Scetion 3 of this Security Insturient,
P) "RESPA." means the Real Estate Sctilemeént Procedures Act {12 U.S.C. §2601 et seq.) and its im vjementing regulation,
. 3 E .
Regulation X (12 C.F.R. Part 1024), us they might be/amended from time to time, or any additional or suceessor legislation or
regulation that governs the same subject matter. As used inthiz Secerity Insirument, "RESPA” refers 1o all requirements and
restrictions that are impesed in regard (o a "federally reldied mortgage loan” even if the Loan does not gualify as a "lederally
| reg ; KL 4 > )

related mortgage loan” under RESPA.

"Geeretary” means the Secretary of the United States Depasinent of Housing and Lirban Development or his designee.

¥ ) p & P g

(R) "Successor in Interest of Borrower' means any party that s tracen ditle to the Property, whether or not that parfy has

3

assumed Borrower's obligations under the Note and/or this Security Infiument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and &l rioewals, extensions and modifications of
the Note; and (i7) the performance of Borrower's covenants and agreements under this Security Mstrument and the Note, Por
this purpose, Berrower does herchy morigage, grant and convey to MERS (solely'as iominee for Lender and Lender's
successors and assigns) and to the suocessors and assigns of MERS the lotlowing deseribed.rroperty located in the COUNTY of
COOK:

LOT 2086 TN BELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION I UHE EAST 1/2 CF
SECTION 33, TOWNSHIP 41 NORTHK, RANGE 11, EAST OF THE THIRD PRINCIFAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECQRDED JANUARY 16, 1959 AS DOCUMENT WUARER 17429383,
IR COOK COUNTY, ILLINOIS.

which currently has the address of 587 MAPLE LN, ELK GROVE VILLAGE, IL 60007 ("Praperty Address"):

TOGETHER WITH all the improvements now ot herealter erected an the property, and all easements, appurienances,
and fixtures now or hereafter a part of the preperty. Al replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred Lo in this Security instrument as the “Property.” Borrower understands and agrees
{hat MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the night: fo exercise any or all of
EZR 1937114 Page 2 of 1t
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those interests, including, but net limited 1o, the right to foreclose and sell the Property; and o lake any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant znd convey the Property and that the Propeity is unencumbered, except for encurnbrances of record. Borrower
warrants and will defend generally the title to the Property against ail claims and demands, subject (o any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with
limites variations by jurisdiction to constitule a uniform security instrument covering real propesty.

HIFORM COVENANTS. Borrawer and Lender covenant and agree as fullows:

1{ Payment of Principal, Interest, Escrow lems, and Late Charges, Borrower shall pay when due the principat of,
and intercst 0. (Fe debt evidenced by the Note and late charges due under the Note. Berrower shall also pay funds for Escrow
Hems purstant (7 Section 3. Payments due under the Note and this Security Insrument shali be made in U5, currency.
However, if any thedoar other instrument received by Lender as payment under the Note or this Sccurity Instrument i3
returned to Lender ungaid, Lender may require thal any or at! subsequent payments due under the Note and this Security
[nstrameit he made in 7€ or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢ certified
check, bank check, treasurer'sehpek or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agencyyincuumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed receivcaby Lender when received at the location designated in the Note of at such other
location as may be designated by Lender in accordance with the notice provisions in Seclion 14. Lender may return any
payment er partial payment i the payment ¢r parlial payments are insufficient to bring the Loan current. Lender may accept
any paymeal or partial payment insufficiento Uripg the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment or partial guyprents in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cach Periadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sueh urispplivd funds uatil Borrower makes payment to bring the Loan current. 1f
Borrower does not do so within a reasonable period of timne, Ticnder shall either apply such funds or return them o Borrower. If
not applied eartier, such funds will be appiied to the onlriding principal balance under the Note immediately prior to
foreclogure. No offset or claim which Borrower might have now.ar in the future against Lender shail refivve Bormrower [rom
making payments due under the Note and this Security Instrumenl o1 v srforming the covenants and agreements secured by this
Security Instrument.

2. Apptication of Payments or Proceeds. Except as otherwise deserthed in this Section 2, all payments accepted and
applied by Lender shalt be applied in the lollowing order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender w’the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premivims,

Second, to any taxes, special assessments, leasehold payments or grouid rénts, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to wmoertization of the principal of the Note; and,

Fifth, to iate charges duc under the Note,

Any application of payments, insurance proceeds, or Misceilaneous Proceeds (o principal ducsnrer the Note shall not
extend or postpone Lhe due date, of change the amount of the Perindic Payments.

3. Funds for Eserow [tems. Borrower shall pay to Lender on the day Perfodic Payments are due tnuerthe Note, until
the Notg is paid in full, a sum (the "Funds”) to provide for payment of amouats due for: {a) taxes aod assessments and other
items which can attain priority over this Security Instrument as & en or encumbrance on the Property; (b) leasehold payments
ar ground rents on the Property, if any; () premiums {or any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance preminms ta be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These ilems arc called "Escrow ltens.” At origivation or at any time during the term
of the Loan, Lender may require that Commuaity Association Dues, Fees, and Assessments, if any, be escrowad by Borrower,
and such ducs, fees and assessments shall be an Escrow Hem. Borrower shail promptly furnish to Lender ali notices of amounts
w8 1937114 Page 3 of 1
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to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Rems. Lender may waive Borrower's obligation (o pay to Lender Funds for
any ot all Escrow Jiems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
direetly, when apd where payable, the amounts due for any Escrow Tiems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within sach time period as Lender
may require. Borrower's ebligation to make such payments and to provide raceipts shall for ali purpeses be deemed to be a
covenant and agreement contained i this Security Instroment, as the phrase "covenant and agreement” is used in Section 9. 1f
Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be abligated under
Section ® {o repay 1o Lender any such amount. Leader may revoke the waiver as fo any or ail Escrow Jtems at any thne by a
notics given in accordance with Section 14 snd, upen such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, 1t are then required under this Section 3.

Lehded may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
ime specified ndrr RESPA, and {b) not 1o ¢xceed (he maximuan amount a lender can require under RESPA. Lender shall
estimate the muarcof Funds due on Uie basis of current data and reasonable estinvates of expenditures of future Escrow Jems
or olherwise in accoradrios with Applicable Law.

The Funds sha'?b held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lend7Is an institution whose deposits are so insured} or i any Federal Home Loan Bank, Lender shali
apply the Fands 1o pay the Escrow) Items ne later than the time specified under RESPA. Lender shali not charge Borrower for
holding and applying the Pundsyapaually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays
Rarrower interest oa the Funds and Argiteable Law permits Lender w make such a charge. Unless an agreement is made in
writing or Applicable Law requires inizrest 1 be paid on the Funds, Lender shall not be required to pay Borrawer any interest
or eamiings an the Punds. Borrower and Lindsr can agree ia writing, however, thal interest shaii be paid on the Funds. Lender
shall give to Borrower, without charge, an annial sceounting of the Funds as required by RESPA.

1f there is a surplus of Funds held inescraw, s defined under RESPA, Lender shall account to Borrower for the
excess funds i1 accordance with RESPA. IJ iere i a shedage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowe shall pay to Lender the amount necessary make up (he shortage in
accordance with RESPA, bul in no more than 12 monthly payinents. I there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by BL3TA, and Rorrower shall pay to Lender the amount necessary to
malee up the deficiency in accordance with RESPA, but in no mert t4an 12 monthly payments.

Upon payment in full of all sums secured by this Security fusliament, Lender shall promptly refund to Borrower any
Funds held by Lender, )

4. Charges; Liens. Borrower shall pay all taxes, assessmeiiis, chazges, fines, and impositions attributable to the
Property which can nttain priority over this Securily Instrument, leasehold Dayments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. Te the exteniinat these items are Bscrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Berrower shall promptly discharge any lien which has priovity over this Secnity Instrument unless Borrower; {4}
agrees 1o writing to the payment of the obligation secured by the Hen in a manner accejtabl to Lender, but only so long as
Berrower is performing such agreement; (b) contests the Jien in good feith by, or defends hgninst enforcement of the licn in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien yiie those proceedings are
pending, but only unlil such proceedings are coneluded; or {¢) secures from the helder of the lienan azreament satisfactory o
Lender subordinating the lien to this Secucity Instroment. If Lender determines that aoy part of the Prepersy is subject W i hen
which can attain prigrity over this Security Instrument, Lender may give Borrower a notice identifying the on, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions setforth above in
this Section 4. .

5. Property Insurance. Borrower shall keep the improvements now existing o hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” sad any other hazards including, but not
limited to, carthquakes and fieods, for which Lender requires ingurance. This mnsurance shail be mainlained in the amounts
{including deductibie fevels) and for the periods hat Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's fight to disapprove Borrowet's choice, which right shall not be exercised unreasonably. Lender may require
Rorrewer to pay, in comnection with this Loan, cither: (2) 4 one-time charge for floed zone determination, cestification and
A 1937114 Fage 4 of 11
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tracking services; or (b} a one-time charge for Hoed zone determinatian and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affeet such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Energency Management Agency in connection with
{he review of any (lood zone determination resulting from an objection by Borrower.

If Borrower fails to mainlam any of the coverages described above, Lender may obtaln insurance coverage, 9t
Lender's option and Borrower's expense. Lender is under ne wbligation 1 purchase any pacticutar fype or amount of coverage.
Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, bazard or Hability and meght provide greater or Jesser coverage than was
previously in effect, Berrower acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the
cost of Ansurance that Borrower could have obtained. Any amounis distursed hy Lender under this Section 5 shall become
addional debt of Borrower secured by this Security Lnstrument. These amounts shall bear interest al the Note rate from the
date of dissursement and shall be pavable, with such interest, upon nofice from Lender to Borrower requesting payment.

All irsurance policies required by Lender and renewais of such policies shall be subject (o Lender's right to
disapprove sugn jpolicies, shall include a stanchud mortgage clause, and shali name Lender as mortgagee andfor ag additional
loss payee, Lender Gl have (he right to hold the policies und renewal certificates. 1f Lender requires, Borrower shall promptly
give to Lender all'vectipts of paid premiums and renewal notices. [F Borrower obtains any form of insuranee coverage, nol
otherwise required by Yender, for damage to, or destraction of, the Property, such policy shall include a standerd morigage
elause and shail name Lerdcr as mortgagee and/or as an additional foss payee.

In the evenl of Joss, Borrwer shall give prompt zotice to the insurance cartier and Lender. Lender may make proof of
loss if not made prompily by Sorlower. Unless Lender and Borrower otlierwise agree in writing, any insurance proveeds,
whether or not he underlying insurans& vas required by Lender, shall be applied to restoration o repair of the Property, il the
restoration ot repair is economically Ueasible and Lender's security is ot lessened. During such repair and restoration peried,
[ender shall have the right to kold such (nsyrance procesds until Lender has had an epportunity 1 inspect such Propeity t0
ensure the work has been completed to Lenderls satisfaction, provided that such inspection shatl be undertaken promplly.
Lender may disburse proceeds for the repairsiipd restoration in & single payment oF in a series of progress payments us the
work is completed. Unless an agreement is madelin writing or Applicable Law requires interest to be paid on such insurance
proceads, Lender shall not be required to pay Borrow(r any inierest of earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paideout of the insurance proceeds and shall be the sole obligation of
Borrower, L the restoration or repair is not cconomicaiysieasible of Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Securiy Insumment, whether ot not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negauia’e aund settie any available insurance claim and related
atters. If Borrower does not respond within 30 days to a notice frow Leader that the insurance carrier has offered to settle a
claim, then Lender may negotinic and seitle the clai. The 30-day period » sitl blgin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or olherwise, Borrower aerely assigns to Lender (s} Borrowsr's rights 1o
any insurance proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security Instrument, and (b) any
other of Borrower's rights {other (han the right to any refund of uneamned premiies paid by Borrower) under all insurance
policics covering the Property, insofar as such vights are applicable Lo the coverage oL tie Property. Lender may use the
insurance proceeds either 1o repair or restose the Property or to pay amounts unpaid under i Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrewer shall oceupy, establish, and use the Property as Borrower's prindipal resitdtence within 60
days afler the execotion of tis Security lastrument and shall continue to occupy the Property as binrowars principal residence
for at least one year after the date of occupancy, wnless Lender determines that this reguirement shall couse undue bardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not dastroy, damage or
impair the Property, allow the Propesty to deteriorate or commit waste on the Property. Borrower shall maitan the Property in
order to prevert the Property from deteriorating o decreasing in vale due to its condition. Unless it is determined pursuant to
Section 3 that repair et restoration is not cconomicully feasible, Borrower shalt pramplly repair the Property if damaged to
avoid further deterioration or damage. 1 insurance or condemnation proceeds are paid in connection with damage o the
Properly, Borrower shall be responsible for repmsing or restoring the Property enly if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pavinents
as the work is completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
B 19371 Page Sol 1
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Rarrower is not relieved of Borrower's obligation Tor the completion of such repair or restoration.

If condemnation procecds are paid in convection with the taking of the properly, Lender shall apply sueh proceeds to
tne reduction of the indebtedness under the Note and this Security Tnstrument, {irst to any delinquent amounts, and then fo
paymerd of principal. Any appication of the proceeds 10 the principal shall not extend or pustpone the due date of the menthly
payments ot change the amount of such payments, ‘

Lender or its agent may make reasonable entries upon and inspections of the Property, [U it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. L.ender shall pive Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrawer's Loan Applicatiosn. Borrower shail be i default if, during the Loan application process, Barower or
any peisans or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially lalse.
misieading, or inaccurate information or statements o Lender (or failed 1© pravide Lender with material information) in
connectian with the Loan. Maierial representaiions include, but are not limited to, representations Conceriing Borrower's
occupancy of tae Froperty as Borrawer's principal residence.

9, P-Otertion of Lender's Enterest in the Properly and Rights Under this Secarity Instrement, If (a) Borrower
fails to perform e covenants and agreements confained i this Security Instrument, (b there is a legal procecding that might
significantly affect Lénder's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
hankruptey, probate, for condempation or forfeiture, {or enforcement of a tien which may attain prierity over this Security
Instrument or to enfores’aws or regulations), or (¢) Bomower has zbandoned the Property, then Lender may do and pay for
whatever is reasonable or apjropriate 10 protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asscssitig the value of the Property, and securing and/or repuiring {he Property. Lender's actions can
include, but are not iimited fo; (a) pryng any sums secured by a lien which has priority over this Security strument; {b)
appearing in court; and (¢} paying reasonable attomeys' focs Lo profect its infercst in the Property andfor rights under this
Security Instrumenl, including its securtd rosition in a bankruptcy procoeding, Securing the Property includes, hut is vot
Hinited to, entering the Property 1o make repiies, rhange locks, replace or board up deors and windows, drain water from pipes,
eliminate building or other code viojations or datsuraus conditions, and have utilities turved on or off. Although Lender may
{ake aclion under this Section 9, Lender does not Lave 1o 4oy sn and is not under any duty or obligatdon o do so. Ttis agreed that
Lender incurs no liabitity for not taking any or alt aetibns avthorized under this Section 9,

Any amounts disbursed by Lender under this S«Cipn 9 shall become addilional debt of Borrower secured by this
Security Instrument. These anounls shali bear intercst ai tho'™ie rate from the date of disbursement aud shall be pavabie, with
such interest, upon notice from Lender to Borrower requesting payent.

£ this Security Instrument is on a leasebold, Borrower siatcompty with all the provisions of the lease. Borower
shalt not surrender the leasedold cstate and interests hereis conveyed or terminate or cancsl the ground lease. Borrower shall
not, without the express written consenl of f.ender, alter or amotid the groend lease. If Borrower acquires fee title fo the
Property, (he leasehold and the fee title shall not merge unless Lender agree . 1o the merper in writing.

10. Assignment of Misceltaneous Proceeds; Porfeiture, All Mistelianeous Proceeds are hereby assigned {o and
shalt be paid to Lender.

H the Properly is damaged, such Miscellancous Proceeds shall be applicd w0 resioration or repair of the Property, i the
restoration of repair is economically feasible and Lender's security is not lessened. Duling such repaic and restoration period,
Lender shatl have the right to hold such Miscelianeous Proceeds until Lender has had an 6pacriunity to inspect such Property
10 ensure the worl has been completed to Lender's satisfaction, provided that such inspection sivah be undertakan promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress/paymaenls A the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid ¢t such Miseellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misceliarcons Proceeds. If the
restoration of repair is not economically feasibie o Lender's security would be lessened, the Misceilang us Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilh the excess, if any, (paid to Borrower.
Such Miscellaneous Proceeds shafl be applied in the order provided for In Section 2.

In the cvent of a total taking, destruction, or Joss in value of the Property, ihe Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instmient, whether or not then due, with the excess, il any, paid to Borrower.

In the even! of a partial taking, destruction, ar loss i value of the Property in which the fair market value of the
Property immedialely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sectired by this Secority Instrument immediately belore the partial taking, destruction, or loss in vatue, unless Borrower und
tender otherwise agree in writing, the sums secured by this Security Instrument shall be redaced by the amount of the
EF 193711t Page 6 of 11
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Misceilanzous Proceads multiplied by the foliowing fraction: (n) the total amount ol the sums secured immediately before the
partial laking, destruction, er loss in vatue divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Froperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value i3 less than the amount of the sums secured
immediately before the partizl taking, destruction, or loss in veluc, unless Borrowcer and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied (0 the sums secured by this Seeurity Instrzment whether or nol the sums are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to selile a claim for damages, Borrower fails to respond Lo Lender within
30 daye after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to
restOration or repair of the Propesty or to the sums secured by this Security Instrumicnt, whether or not then due, "Opposing
Pariy" sreans the thisd party thal owes Berrower Miscellaneous Proceeds or the party against whom Borrower has avight of
action in regad to Miscellancous Proceeds.

Rorriwer shall be in delsull i any action or procesding, whether civil or criminal, is begun that, in Lender's Judgmenl,
could result iioiteire of the Property or other material impalrment of Lender's fnterest in the Propesty or rights under this
Security nstrument Jormwer can cwre such a defaslt and, if acceleration bas oecurred, reinstate as provided in Section {8, by
causing the action or rinveeding to be dismissed with a ruling that. in Lender's judgment, precludes forfetture of the Property
or other material impaizacnt of Lender's interest in the Property ur rights under this Security lnstrument. The proceeds of any
award or claim for damages alyre atiributable to the impairment of Lender's interest in the Property are hereby assigned apd
shail he paid to Lender.

Ali Miscellanecus Proceeds nan are not applied (o restoration os repair of the Property shall be appiied in the order
provided for in Section 2.

11. Borrower Not Released; Fol bearance By Lender Not a Waiver. Extension ol the lime for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower oy any Suecessor
i Interest of Borrower shall nat operate 1o relesiz-the liability of Borrower or any Successars in Interest of Borrower. Lender
shafl not be required 1o commence proceedings apaipsiany Successor i Interest of Rorrower or Lo refuse {o extend time for
payment or ctherwise modify amortization of the suns secnred by this Security Instrument by resson of uny demand made by
the original Borrower or any Successors in Interest of sgaover. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymcnts from thivd persons, entities or Successors in Interest of
Borrower oF in amounts kess than the amount then due, shall ne? befe waiver of or preclude the exercise of any 5 ght or remedy.

12. Joint and Several Liability; Co-signers; Successars sad Assigns Bound. Bosrower covenants and agrees that
Bomower's obligations and liability shall be joint and several. Howevir oy Borrower who co-signs this Sceurity Instrument
but does ot execute the Note (a "co-signer”): (a) is co-signing this Seeurity, ofrument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Securily Instrunent; (b s not personally obligated to pay the sums
secured by this Secwrity lnstrument; and (c) agrees that Lender and any other gurrawer can agree to extend, modify, forbear or
mazke any aceommodations with regard to the terms ol this Securily Instrument of {iv. Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Bortower who assumes Borrower's obligations
under this Security Instrument i writing, and is approved by Lender, shatl abiain alt of Borrower's rights and benefits under
(his Security Instrument. Borrower shall not be veleased from Rorrewer's pbligations ad Hability under this Security
Instriament unless Lender apraes to such release in writing. The covenants and agreements ol ds Seeurity instrument shall
bind (cxcept as provided in Section 19) and benefil the successors and assigns of Lender.

13. Loan Charges, Lender may chacge Borrower fees for services performed in connectiod wehBorower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrimans-including, but not
limited (o, atloreys' fees, property inspection and valualion fees. Lender may collecl fees and charges avtharized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicabil Law,

If the Loan is subject to a kaw which sets maximuam loan charges, and that law is finally interpreted so thal the interest
or other loan charges collected or fo be cotlected in comnection with the Loan exceed the permitied limits, then: () any such
loan charge shall be reduced by the ameunt necessary Lo reduce the charge to the permitted limil; aud (b} any sums already
collected from Borrower which excecded permitted Jimits will be refunded to Borrower. Lender may choose Lo make this
refund by reducing the principal owed under the More or by making a dirger payment ¢ Borrower. I a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the montbly payment
amount unless the Note halder agrees in writing to those changes, Borrower's accepliance of any such refund made by direct
T 1937114 Page Tof 1}
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payinent to Borrower will constitute 2 waiver of any right of action Borrower might have arising oul of such overcharge.

i4. Notices, All notices given by Borrower or Lender in connection with this Secarity Instrument must be o writing.
Any potice to Borrower in conneetion with his Security Instrument shell be deemed to have been given to Borrower when
mailed by first class mail or when actualiy defivered to Borrower's notice address if sent by other means. Notice 10 any one
Borrower shail constitute notice 10 all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shail
be the Property Address uniess Borrower has designated a substitute notice address by nolice lo Lender. Borrower shall
promptly nofily Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Sccurity Instrument at any ene time, Aby notice to Lender shall be given by delivering o
or by maiting it by fist class mail to Lender's address stated herein unless Lender has designated another address by notiee to
Barowe:. Any notice in connection with (his Security Instryment shall not be deemed to have been given to Lender until
actuaily stcetved by Lender. If any notice requized by this Secusity Instroment is also required under Applicable Law, the
Applicably Law requirement will satisfy the corresponding requirement under this Security Instrument.

15 Covprning Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the w0 the jurisdiction in which the Property is located. All tights and obligations conlaived fn this Scourity
Tnstrament are subjecyso any requirements and Hmitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the partics to apree'by contract or it tmight be silent, but such silence shall net be construed as a probibilion against
agreement by conlract, /orihe event that any provision or clause of this Security Instrument or the Note contlicts with
Applicable Law, such conftirtshall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicling prévisaon.

As used in Lhis Security lnstdinent: (aj words of the masculine gender shall mean and include corresponding newter
words or words of the feminine gencer; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion withouany obligation to take any action,

16. Borrower's Copy. Borrower shall Be given ane copy of the Note and of this Security Instrument.

17. Transfer of the Praperly or a B <licial fnlerest v Borrower, As used in this Section 17 "Interest in the
Property” means any legal or bereficial interest in e Property, incloding, bul not limited to, those beneficil inerests
transferred in & bond for deed, contracl lor deed, inftallnient sales contract or escrow apreement, the intent of which is the
transfer of title by Borrower at 2 future date (o a purchascy

If all or any part of the Property or any interest 1 Ui Property is sobd or transferred (or if Borrower is not 4 natura
person and a beneficial interest in Borrower is sold or transterred) without Lender's prior writlen consent, Lender may require
immediate payment in full of all sums sceured hy this Security Iastument. Mowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice gfavseleration. The notice shall provide a perfod of
not less than 30 days from the date the notice is given in accordance with Scetion !4 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails (0 pay these sums priod trthe expiration of this period, Lendsr may
invoke any remedies permitted by this Security Tnstrument without futher notice o cemand on Borrower,

18, Borrower's Right to Reinstate Afier Aceelerstion. If Borrower meeis 22riain conditions, Berrower shall bave
the right o reinstatement of a mortpage. Those conditions are that Borrower: (a) paysLender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had sceurred; (b curcs iny default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, out pot Bimited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protceting Lender's interest in
the Property and rights under this Security Iostrument; and {d} takes such action as Lender may recsouahly require Lo assure
that Lender's interest in the Property and rights under this Security Instrament, and Borrower's obligabian to pay the sums
secured by this Security Instrurent, shall continue unchanged unless as otherwise provided under ApplicehicLaw. However,
Lender is not required Lo reinstate ift (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings
willin twe years immediately preceding the commencement of a careent foreclosure proceedings: (i) reinstatement will
preclude foreclosure on different grounds in the foture, or (i) reinstatement will adversely affect the priority of the lien created
by this Security Instrument, Lender may require that Bonower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money ender; (¢) certified cheek, bank check, treasurer's cheek or cashier's
check, pmvidcd any such check is drawn upon an institudon whose deposits are insurcd by a federal ageney. insteumentality or
entity; or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower, this Seeurity Instrument and obligations sseured
hereby shall remain fully effective as i¥ no aceeleration had veeurred. However, this right (o reinstate shall not apply in the case
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ol aceeleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together
with this Security [nstrument) can be sold one or mote times withoul prior notice to Borrower, A saie mighl result in a change
in the entity {knows as (he "Loan Services") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligalions under the Note, this Security Instrumeny, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be glven written notice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, I the Note is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred to a successor
Lo Selvicer and are nat assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cominence, join, o be joined to any judicial action (as either an individual hitigant
or the meinbir of 4 class) that arises from the ather parly's uctiuns pursuant fo this Security Instrument or that alleges that the
other party Pas dreached any provision of, or any duly owed by reason of, this Security Instrument, until such Borrower or
Lender bas nodtiad the ather party (with such notice given in compliance with the requirements of Section [4) of such alleged
breach and affordedAhe other party herelo a reasonable period after the giving of such notice (o luke corrective action. If
Applicable Law provides' time period which must elapse before cortain action can be taken, that time period witl be deemned
to be reasonable for pur’ssts of this paragraph. The notice of sceeleration and oppormily to cure given fo Borrower pursuant
10 Section 22 and the notice o¥ asceleration given (o Borrewer pursuant 1o Section 17 shall be deemed o satisfy the nolice and
opportunily to take correctiveadting provisions of this Section 19,

20. Barrower No¢ Third-P4t(y Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender {or
any entity that purchases e Note) for cerlain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
scknowledges and agrees that the Borrcwez)is not a third parly beneficiary to the condract of insurance batween the Secretary
and Lender, nor is Borrower entitled to efiivice)any agreement between Lender and the Secretary, unless explicitly authorized
to do se by Applicable Law.

21. Hazardous Substances. Ag used in tis Section 21: (@) “Mazardous Substances” are those substances defined as
toxic or hazardous substances, poliutants, or wastes oy Euvironmental Law and the following substances: pasoline, kerosene,
other Mammable or toxic petroleut products, loxic pesticiaes and herbicides, volaiile solvents, materials containing ashestos or
formaldehyde, and radicactive materials; {b) "Envireunwaialiaw"” weans lederal laws and taws ol the jurisdiction where the
Property is located that rlate 1o health, salety or environmenia! protection; (o) "Environmental Cleanup” {uchudes any response
action, remedial action, or vemoval action, as defined in Bovirongiep@l Law: and {d) an "Envirormental Cendition” means a
cendition that can cause, contribute to, or otherwise trigger an Envilomaental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, slowuge, or release of any Hazardous Substances, or
{hreaten o release any Hazardous Substances, on or in the Property. Bhmrowes shall not do, nor allow anyone else to do,
anything affecting the Property {a) that is in violalion of any Environmensal.Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, usc, of releass of a Hazardous Subilance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to theqiresénee, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized t be appropriate to normal residential uses and w
maintenance of the Property {including, but not limited io, hazardous substences in consumes products).

Borrower shali promptly give Lender written notice of {a) any investigation, claim, demand, Jawsait or other action by
any governmental or regulatory agency ot private party involving the Property and any Hazardous Syosiance or Environmental
Luw of which Borrower has sctual knowledge, (b) any Environmental Condition, inclading bul e yidiised to, any spilling,
leaking, discharge, reicase or threat of release of any Hazardous Substance, and (c} any condition cadsed by the presence, use
of release of a Hazardous Substance which adversely affacts the vatue of the Property. Il Borrower learnd, ot ix notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazainous Substance
affecting the Properly is necessary, Borrower shali promptly take all necessary remedial actions in accordance with
Environmental Law. Nothitg herein shall create any obligation on Lender for ag Environmenta Cleanug.

NON-UNTFORM COVENANTS. Borrower and Lender turther covenant and agree a3 follows:

22. Acceleration; Remedies, Lender shall give notice to Berrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Tnstrument (but not prior {o acceleration under Section 17 ualess
Applicable Law provides atherwise). The notice shall specify: (a) the default; {) the action required fo cure the defauls:

IR

FHA [lHnois Merigage - #19/15
EX 1937118 Page B of 11

IR

19371)9411}40072818




2201204257 Page: 11 of 13

- 'UNOFFICIAL COPY

400728160

{¢) a date, nat less thau 38 days frem the date the notiee is given to Borrower, by which the delault niust be cured; and
(d) that failnre to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right tu veinstate after acceleration and the right to assert in the foveclosure procecding
the non-existence of a defsult or any other defense af Borrower to aceeleration and foreclosure, I the default is not
cured on or before the date specified in the notice, Lender at ite option may require iimmediate payment in full of all
sums secured by this Secarity Instrumenf without further demand and may forectose this Security Instrument by
judicial procveeding. Lender shail be entitled fo colfeat abt expenses incurved in pursuing the reniedies provided in this
Section 22, including, but nof limited to, reasanable attorneys' fees and costs ol title evidence.

23. Release. Upon payment of g}l sums secured by this Security [nsirument. Lender shall release this Security
Inst/Ument. Bomower shall pay any recordation costs, Lender may charge Bomower a [ee for refeasing this Security tnstruraent,
but only Zcihe fee 1s poid to a third party for services rendered and the charping of the fee is permitted under Applicable Law.

24, Vaiver of Homestead. In accordance with Ilinois law, e Borrower hereby releases and waives all rights under
and by virlue 4L 1) e Hlinois homestead exemplion laws.

25. Plaztment of Collateral Protection Insurasce. Unless Bomrower provides Lender with evidenee of the insurance
coverage required by’ dorrower's agreement with Lender, Lender way purchase insurance at Borrower's expense to pratect
Jender’s interests in Rarmawer's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may-oldpay any claim that Bertower makes or any claim that is made against Botrower jn convection with
the collateral. Borrower may (ate- cancel any insurance purchased by Leader, bul only after providing Lender with evidence
that Borrower has obtalned insariice as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsitie Tor the cosls of that insurance. ineluding interest and any other charges Lender may
inpese i counection with the placcmentof the insurance, until the cffective date of the cancellation or expiration of the
insurance. The cests of the insurance miy ke added (o Borrower's fotal ouislanding balance or oblipation. The costs of the
insurance may he more than the cost of insurinee Bamrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis andigrees o the lerms and covenants contained in this Security lasttunent
and in any Rider executed by Borrower and recerded with iv

™
T \‘ o I
AT AT AT
—(gp’aﬂowﬂk - JENNIFER M. GLADDEN
STATE OF _ bl L FICAS,
COUNTY OF GLCK

The foregeing instrument was acknowledged before me this i\f'“f“’ff’ f_i‘j_}{"j_[ il } {-‘#;fj ! _j . by JENNIFER M.
GLADDEN, /

o o .

A VALENTIN / f Ui MA Al i l‘.\. __(

ANDINA VALENTIN Noth
AHM \"-;Q“E‘)'ﬁll'}“ Public

> OFFICIALSEAL |
€ notary Public - State of ilinois
My Commission Expires
August 08, 2025
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Individual Loan Originator; SHANNON SERR. NMUSR ID: 755384
Loan Originator Orpanization: LOANDEPOT . COM, LLC. NMLSRID: 174457
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CHICAGO TTLE

LEGAL DESCRIPTION
OrdeiNo.:  218T03748PK

For APN/Parcel 1D(s). 08-33-206-019-0000

LOT 2086 IWEC GROVE VILLAGE SECTION &, BEING A SUBDIVISION IN THE EAST 1/2 OF
SECTION 33, TOVENSHIP 41 NORTH. RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 16, 1959 AS DOCUMENT NUMBER
17429393, IN COQYCOUNTY, ILLINGIS.



