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When recorded, raium to:

Great Lakes Crad® Vnion

ATTN: Final Qocurasry Departnyent
2111 Waukegan Road
Bannogkburn, IL 0015

This instrumant was prepared by:
Great Lakes Credit Union

2111 Wavkegan Road
EBannockburn, IL 60016

LOAN #: 21092848699
— : [9paca Abova This Lina For Revo’ dey Data]

MORTGAGE

[MIN_1007971-00000153380 |
TAERS PHONE #: 1-888-579-6377

DEFINITIONS

Words used in multipk: gections of thig document are defined below and other words are detiad in Seclions 3, 11,135,
18, 20 and 21. Certaln rules regarding the usage of words used in this ¢osurnent are also ¢ rvided In Section 16.

{A) "Security Instrument” means this document, which Is dated Movembar 20, 2021, together with att
Riders to this document.

(B) "Borrower” s PATRICEA M MCCARTHY, AN UMARRIED WOMAN.

Borrower iz the morlgagor under fhis Securiiy Instrument.
{C} "MERS" s Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that ls scting solely a3
a nominee for Lender and Lender's suceessars and assigns, MERS ks the mortgagee under this Security Instrumant.
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MERS is organized and existing under the laws of Delawars, and has an addrass and 1&lephons humber of P.0. Box
2026, Flint, bl 48501-2026, tel. {8B6) 878-MERS.
(D} “Lender” is Great Lakes Credit Unlon.

Lender is a State Charterad Credit Unlon, organized and exlating under the Jaws of

lllinols, Lender's addmess is 2111 Waukegan Road,
Bannockbum, IL 60015

(E) "Note” means the promissery note signed by Borrower and dated November 20, 2021, The Note

stales that Batrower owes Lender TWO HUNDRED SIXTY THOUSAND AND NOMOD* * * ***rsvcannnnaritarn
.‘*i’*‘ﬁ'*ln"'i!**i*l’i*iiil***itt*filp.**t*tij.].t.*‘-} Dﬁllafﬁ {US $ZBD.W.UUI

plus Intersst. Borourer has promised to pay this debt in regular Perlogic Payments and to pay the debt in full not later

than Dacember 3, 2451,

(F} “Property" meaiis (an property that Is destribed below under the heading "Transfer of Rights In the Property.”

(@} “Loan" means the Gehieidsncad by the Note, plus interest, any prepayment charges and late charges due under

the Nots, and all sums due (nver this Securlty Instrument, pius interest,

{H) "Riders" means all Riders to this Securlty instrumant that are execuied by Barrower. The following Riders are to be

execiied by Borower [check box a2 splicable]:
Adjustable Rate Rider L] £andominium Rider [] Sacond Home Rider
(] Balloen Rider ] Planned Unit Development Ridar £ Other(s} [specify]
[ 1-4 Femily Rider (] Bivieelly Payment Rider

] VA Rider

{I} "Applitable Law” means all controlling applicabls tederal, state and local statutes, requlations, ordinances and
administrative rules and orders {thet have the effect of law) as well as all applicable finat, rion-sppeatatle judiclal
opinicns.

{($} "Community Assoclation Dues, Fees, and Aseeasmesds” means al] dues, fess, Bssessments and ather chargas
that are Tmposad on Bomower or the Property by a condnntini.n asecgiation, homeswners asseciation or similar
organization.

(i} “Electronic Funds Transfer® means any transfer of funds, oier then-a transaction originatad by check, draft, or
similar paper insirument, which s inftiated through an electronic terminal, telapkanic instrument, computer, or maghetic
tapa a0 as to order, insiruct, or aulhorize a financiat Institution 1o debit or cred” an account. Such lem includes, but [5
not limited to, point-of-sale fransfars, sulomated taller machine transactons; ansiers initiated by telsphone, wirs
frangfers, and avutomated clearinghouse transfers.

{L} “Escrow Mams" means those lams that are describad In Section 2.

{M} "Hiiscellaneous Proceeds™ means any compensation, settlement, award of damages. or proceeds paid by any
third parly (other than Insurance proceeds paid under the coverages described in Sectlon %) for: (i) damage lo, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (%) conveyanes In liey
of condemnation; or {iv) misrepresentations of, or omissions as e, the value and/or condition of the 2voperty.

{N} "Mortgage Insuratce” means insurance protecting Lender against the nonpayment of, or detzuPun, the Loan.
(0) "Partodle Payment™ means the regularly schaduled amount due for (i) principal and inferest unasr the Note, plug
{il} any amounts under Secticn 3 of this Securlty Instrument.

(P} "RESPA" means the Real Estate Settloment Procedures Act (12 U.5.C. §2601 et seq.) and its implemanting
ragulation, Regutation X (12 C.FR. Part 1024), as they might be amendad from fima to fime, or =ny additiona! or
successor lagislation or regulation that govems the sama subjact ratier. As usad In this Securily Instrumnent, “RESPA"
refers to ali requirements and rastricions that are imposed in regard to a “ledsrally related morigage foan” even ¥ tha
Loan does not qualify as a “federally related morigage loan” under RESPA.

{Q) “Successor in Interest of Borrower” meens any party that has taken iitle ib tha Property, whether ar not hat party
has assumed Bormower's obligations under tha Note and/or this Security Instrument.
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TRANSFER QF RIGHTS IN THE PROPERTY

This Security (nstrutmentd securas to Lender: (i} the repaymant of the Loan, end all renawals, sxtansions and modifications
ai the Note; ang {1} the performanca of Borrower's covenantz and agreements under this Security instrument and the
Nate. For this purpose, Bomower does hereby morgage, grant and convey in MERS (solely as nominea for Lender and
Lender’s successors and assigns) and to the successors and essigns of MERS, the follawing described property located
in tha Caunty [Type of Recording Jurlsdictian) of Cook

[Hamg of Recaning Jurisdiction].

APN #: 02-11-303-027-0000

LOAN #: 21092848599

which currently hag the addiess of 138 E Reseda Pkwy, Palatine,
o [Stree] iCiy)
Minois &006T {"Progarty Address™):
i@ Cade]

TOGETHER WITH all the impravaments nov: of hereafter erecied on the property, 2nd all sasemenits, appurtenances,
and fixtures now or hereafter a part of the property. i ieplasements and addilions shall also be covered by this Security
Instrymignt. All of the foregeing is referrad o in this Secun'y Instrument as the “Property,” Bomower understands and
agiees that MERS holds only legaf title 1o the intetests vanted by Borrower in this Security Instrument, but, if necsssary
to ﬁm:nply with law or custam, MERS {as nortines for Lerde: and Lenders successors and assigns) has the Aght: to
axercise any of all of thoge Interests, Including, but not limited «o. (e fAght to forecloze and sall the Propary; and to take
any aclion requlred of Lender including, but net imited fo, deleaging end canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully salsed of e es*ate haraby canveyed and has the right to
mottgags, grant and convey the Property and that the Properly is unencumbeared, excapt for encumbrances of racord.
Borrewer warrants and will defend generaliy the tile in the Property againe? i olaims and demands, subject to any
encumbrances of racond,

THIE SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with
timited vartations by jurisdiction to constitute a uniform security instrument covedng real proposty.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow fems, Prepayment Charges, and Late Gharges. Snrower shall pay
when due the princlpal of, and interest on, the debt evidenced by the Note and any prepayment cherges 34 lste chames
e under the Nota. Borrowar skall also pay funds for Escrow |lems pursuant o Secllon 3, Paymene due under tha
Mote and this Securify Instrumant shail ke made in U.S. currency. Hawaver, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrumettt ig ratumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Mote and this Security Instrumentbe made in ane or more of the faliowing
farms, as selected by Lender: (a) cash; [b) money ardar, (¢} cerliffed chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn Upon an Institution whose deposits are Insured by a fadseral agency,
instrumentality, or enlity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lendar when receivad ai the location designated in tha Note or al such other
lpaalion az may be designated by Lender in accardance with: the nafice provisions In Section 15, Lender may relum any

ILLINGHE - Single Family - Pannla MasFreddia Mas UNIFORM INSTRUMENT Hermn 304 4 1201 Initlals; M
K:E Morigage Tachnolagy, lne. Page 3 of 12 ILEGEQL 9315
fLEDEDL (CLS)

HMa2021 Do2a AM PET




2201206093 Page: 5 of 19

UNOFFICIAL COPY

payment or partial paymens if the payment or parifal payments are insufficient o bring the Loan current. Lender may
accepi any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or
prejudica to its rights to refuse such payment or patlial payraents in the Ruture, but Lander is not obllgated o apply such
payments at the time such payments ara accepted. If each Pericdic Payment is applied as of its scheduled due date,
then L.ender need nat pay interest on unapplied funds, Lender may hold such unapplied funds unlll Barrowsar makes
payment to bring the Loan current, If Bormower daes nat de so within a reasonable period of fime, Lender shal elther
apply such funds of return them to Borrower. f not applied earliar, such funds will be applied to the outstanding principal
balance undet the Note immediataly prior io foreclosure, Wo offset or claim which Borowar migkt have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securily Instrument
or performing the covenants and agreements securad by this Securiy Insttument.

2. Application of Payments or Praceecds, Except as otherwise dascribed in this Section 2, ali payments accepied
and applist by Lender shall be applied in the following order of priority: {a) interest due under the Note; {b) principsl
dus under the Nole; () amounts due under Section 3. Such payments shall be applisd to each Perfodic Payment in the
ardet in which ithecama dua. Any remaining amounts shall be appliad first o fate charges, secand to any other amounts
due under this araurity Instrument, and then to reduce the principe! belancs of tha Naota.

If Lendear receives a payment fram Bomower for & delinquant Periodic Payment which includes a sufficient amount
to pay any late charma dus, the payment may be applied to the definquent payment and the late charge. if more than
cne Periodle Paymetii 12 o.tstanding, Lender may apply any payment recelved from Bomrower to the repayment of the
Perlodie Payments I, an< t2 iba extent that, each payment can be pald in full, To the extent that any excess axists after
the payment ia applied {o tha fill payment of one or more Periodic Payments, such exeass may be applisd ta any [ata
chargea dug. Voluntary prepoyments shall be applied firet to any prepayment charges and than as gescribed In the Nots.

Any epplication of payments, (as.reice poceeds, or Miscellaneous Prapeeds to principal due under the Note shall
net extend or postpane the due date; or change the amount, of the Perlodic Payments,

4. Funds for Escrow tems. Borre wer shall pay 1o Lender on the day Periodic Payments are due under the Nota,
unil the Nate is paid in full, a sum (the *Funsis™ to provide for payment of amounts due for: {a) taxes and agseszments
and cthar iems which can attain priority over 'his Security instrument as a lien or encumbrance on the Praperty; (b)
leesehold payments or ground rents on the Froperi-if any; (¢) prermiums for any and all insurance raquired by Letider
under Section b, and {d) Mertgags Insurance premiuma, i€ any, of any sums payable by Bormower to Lendar in lisu of
the paymant of Morigage Insurance pramiums in accaidanca with the provisions of Sectfon 10, Thass ilems ara called
"Escrow fems.” At origination or at any fime during the term of \ha Loan, Landar may raquire that Communtty Assaciation
Duss, Fees, and Assassments, If any, be escrowed by Bomrowzr. and such dues, fees and assessments shall ba an
Escrow llem. Borrower shall prompily fumish to Lender 2! nofices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items untess Lender waives Forrower's obligation to pay the Funds for any or
all Escrow [lems. Lender may waive Barrawer's abligation te pay to Laidar Funds for any or all Escrow Hems at any time.
Any such waiver may only be in writing. In the event of such walver, Bomow or sha'l pay diractly, when and whare payablz,
the amounts dua for any Escrow ltemg for which payment of Funds has been wxived by Lender and, if Lender raquires,
shall fumnish to Lender receipfs evidencing such payment within such ime perivd-as Eender may raquire, Borrower's
obligation to make such payments and oo provide receipts shall for all purposes =5 deemed ta be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agrecraent” is used in Section 9. If
Bortower 1s obligated to pay Escrow ltems directly, pursuant o a waiver, and Borrowen 4afls *2 oay the amount due for
an Escrow Itam, Lender may exerciss its rights under Secfion @ and pay such amount ond Norrowar shall then be
chligated under Section & ta repay to Lender any such amount. Lender may revaka the waiver 4% [u.any or all Escrow
lterns at any time by a nolice glvan In accordance with Section 15 and, upen such revocation, 8 drmwer shall pay to
Lender all Funds, and in such amauntg, that zre then required under this Section 3.

Lander may, at any time, coliect and hold Funds in an ameunt (a) gufficient to permit Lender o apniy the Funds at
thatima spacified under RESPA, and (b} not to exceed the maximum amount a tander can require ynder RESPA, Lender
ghall estimale the armount of Funds due an the basis of eurrent data and reasonable estimates of expenditures of future
Escrow lteme or otherwise In accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrementality, or entity
(Including Lender, if Lender is an Instiution whose depesits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow tems no later than tha time specified undar RESPA. Lendar shall not thamge
Barrowe! for halding and applying the Funds, annually analyzing the escrow acceount, or verifying the Estrow Hems,
unkss Lender pays Bomower lnterest on the Funds and Appficable Law pemmits Lender to make such a charge. Unless

ILLINOYS - Single Famiy - Fannle MasiFreddlo Mac UNIFOSN INSTRUMENT Form 2044 1/04 tnltlals: AT s
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an agraement is made in writing or Applicable Law requires interest to be paid on the Funds, Lander shall not be required
ta pay Bomower any Interast or eamings oniha Funds. Borrower and Lender can agrea in writing, howsver, that intarest
shall bs paid on the Funds, Lender shall give to Bortower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a8 surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
exeans funds In accordanca with RESPA. If there is a shartage of Funds heid in escrow, as defined under RESFA, Lender
shall notify Borrewer as required by RESPA, and Borower shall pay to Lender the arount riacessary to maks up the
shortage in accordence with RESPA, but in no more than 12 monthly payments. If thers Iz a daficigncy of Funds held
in asctow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay i
Lender the amount necessary to make up the defisiency in accordance with RESPA. but in no more than 12 monttty
payrents,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charye; Liens. Borrower shall pay ll taxes, assessments, charges, fines, and Impositions atiibutable i the
Property which c2n attain priority over this Security Instrument, leaseho!d payments or ground rents on the Proparty,
if any, and Comminiiy Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltema,
Borrower shall pay #ien in the mannar provided in Saction 2.

Borrower shall proripi'y discharga any lien which has priority over this Security Instrument unless Borrower: {a)
agrees In wrifing to the pavinesit of tha obligalion sesured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sich agresment; {b) contests the lien in good faith by, or defends agaimst enforcement of the
lien in, legal proceedings waich in Lender's oplnicn operate to prevent the enforcement of the lien while those
pracesdings are pending, but only urt” such proceedinga are concluded:; or {¢) secures from the holder of the Ben an
agreement satisfactory to Lender subordinzating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien whict an attain priority aver this Security Insirument, Lendar may giva Borower a
nofics identifying the lien. Within 10 days of the date on which that notice is given, Borrowsr shall satisfy the llen or take
one of mara of the actions set forth above in ™3 Sertion 4,

Lender may require Borrowsr te pay a one-tims Starde for a real astate tax verification and/or reparting service used
by Lendarin connacllon with this Loan.

5. Properly Insurance, Borower shall keap the imamovemnents now exisling or hereefter erected on the Proparty
Insured against loss by firs, hazards Included within the t2m *extended coverage,” and any other hazards including,
but not limited o0, earthquakes and flogds, for which Lender »ui-es insurance. This Insurencs shall be malntained In
the amounts {including deductible levels) and for the parfods that Lender raquiras, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tka insurance carrier providing the insurance shat
be chogen by Borower subject ta Lander's right {o disapprove Bevrower's chuice, which right shall not ba axercised
unreasonably. Lender may require Berrower ta pay, in connection with thiz Loar, elther: {a) a ane-time charge for flood
zong detatmination, certification and tracking services; or (b) & one-lme <raigs for flood zone determination and
certification services and subsequent charges each time remappings or similar svinpas cecur which reassnably might
affact such determinafion or certification. Borower shall also be responsible for th+ £ayment of any fees imposed by
the Fedsral Emergency Management Agency In connaction with the review of any floca zone determination resulting
from an ohjection by Borrower.

If Bommower fails to maintaln any of the coverages described above, Lander may obiain iasurance coverage, at
Lender's option and Bommower's expansa. Lendsr Is under no obligation to purchase any parfizuizs type or amount of
coverage. Therefure, such coverage shall cover Lender, but might ar might nat protect Bomower, darower's equity in
the Propearty, or the contents of the Property, against any risk, hazand or liability and might providz ficater or kesser
coverage than was previously i sffect. Borrower scknowledges that the cast of the insurance covarage o obtained
might slgnificantly axceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lendar
undar this Section 5 shall bacome additions] debt of Borrowar secured by this Securty Instrumant. These amounts shall
kear interast at the Mote rate from the date of disbursement and sheil be payabie, with such interest, upon notice from
Lender io Borower requesting payment.

All insurance polisies required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such poligles, shall Includa a standard mardgage clause, and ghall name Lenter as mortgages andlor as
an addifional loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires,
Borrowat shall promplly give fo Lender all receipts of pald premiums and renewal nolicas. If Barawer otitains any form

ILLINOES - Elngle Famity - Fannls ManiFraddle Mac UNIFORME INSTRUBENT Form 2044 1/01 lnll:lalst?-ﬁﬁnIs
1 E 15

ICE e Techmology, Mt Page §of 12
Mertazg oa ILEDETL (CLE}
ay n 195i2E1 09:20 AM PST



UNOFFICIAL COPY

of insurance coverage, not otherwdse required by Lender, for damage fo, or dastruction of, the Proparty, such policy shali
include a standard martgage clause and shall name Lender as morigagee andfor as an additional loss payea.

in the event of logs, Bomrower shall give prompt notice to the Insurahce carvier and Lender. Eender may make proof
of loss if not made promptly by Barrower, Unless Lender and Bormowar otharwise adres in wrifing, any insurance
praceads, whather or not the underlyirg ingurance was required by Lender, shel! be applied to rastoration or repair of
the Property, if the restoratlion or repalr Is ecenamically feasible and Lendar's security ts not lessenad. During such repair
and restoration pariod, Lander shall have the right to hold such insuranée proceeds uniil Lender has had an apportunity
to ingpact such Property o ensure tha work has been complated fo Lender's salisfacion, provided that such Inspection
shell be undertaken promptly, Lender may disburse procseds for the repairs and restoration in a single payment or in
& sories of prograss payments as the work is completed. Unless an agraement is mace In writing or Applicable Law
raquiras intarast to be paid on such Insurance proczads, Lender shall not be reguired to pay Borrower any interest or
eamings on such proceeds, Fees for puklic adjusters, or gther third partias, retained by Bormower shall not be paid out
of the Insurance procaeds and shall be the sole cbligation of Botrower. 1f the restoration or repair is not economlcatty
feasible or L=advr's security would be lessened, the insurance procesds shall be applied to the stms secyred by this
Beourlty instiume g, whether of not then due, with the excess, If any, paid to Borrower. Such ihsurance progeeds shall
be appliad in the rrdiir provided for in Section 2.

If Bamowear abaraons the Property, Lender may file, negotiate and sattia any available insuranca claim and relatad
inatters. If Bomowar gor.s hot respond within 30 days to a notics from Lender that the insurance carrier has offered to
satfla a glaim, then Lender' m~y negofiate and setle the claim. The 30-day pericd will bagin when the rofice is given.
In althet avent, or if Lender acquiras the Property undar Section 22 or otherwise, Bomower hareby assigns to Lender
{a) Bomower's rights to any msurarca proceeds in an amount not ta excesd the amounts unpaid under the Nete or this
Security Instrument, and {b) any othay Of Botrawer's rights (other than the right Lo any refund of unearned premiums
paid by Bofrower) under il insurance »2licies covering the Propery, insofar a8 such righis are applicable to the
cavarage of the Property. Lendar may (se 1ne insurence proceeds either 10 repair of restore the Property or to pay
amolinds unpaid under the Note or this Securty Instrument, whether or not then due.

§. Uccupancy. Borrower shall oocupy, es@)lich, and use the Property as Bormower's principal rasidance within
60 days after the execution of this Security Instrurme i and shall continue to ccoupy the Properly as Borowsr's principal
residence for at least one year afler the dats of cceupracy, unless Lender ctharwise agrees in wiiting, which consent
shall not be unreasonably withhaeld, or unfess extenusting sroumnstancas axist which are bayond Bomowar's cantrol,

7. Preservation, Maintenance and Protection of the frorety; Inspections, Borrowsr shall not deatroy, damage or
impakr the Property, allow the Property to deteriorate or commitwsste on the Property. Whether or not Bomower is reskding
in the Praperty, Bormower shall raintain the Praperty inorder to prever’ the Property from deterioraling or dacreasing in vaius
due to its condltien. Unless it is determined pursuant to Saction B that reoair or restaration is not economically feasible,
Borrower shall promptly repair the Property i damaged to avaid nurther deteroration or damage. ¥ insurance or
condemnalion proceads ere paid in connection with damaga to, or the taking of, i~ Properly, Borrower shall be responsible
for repairing or restasing the Property only if Lender has released procesds far suwe irposes, Lender may dishurse proceeds
for the repairs and restoration in a single payment of In a serdes of pregress payirents ag the work is completed. If the
Inguranes or condemnaiion proceeds are nof sufficlentto repair or restorethe Property. Coirewer 13 not relieved of Bomower's
obligation for the completion of such rapalr ¢r restoration.

Lender of its agent may make reasonable entries upon and inspeciions of the Properly, /7 has reasonable causs,
Lender may inspect the imterior of tha Improvements on the Property. Lender shall give Burrov.er notice at the time of
or prior to such an interior inspection specttying such reasonable cause.

8. Borrower's Loan Application. Berrower shall be in defautt if, during the Loan applicadrn process, Bomower
or any petsons or enfities acting at the direction of Borower or with Bertower's knowledge or concant gave materially
false, misleading, orinaccurate information or statements to Lender {orfailed to provide Lender with maieral Infermation)
in connection with the Loan. Material mprasantations includs, but ara not limited fo, raprasentations cancaming
Borrower's occupancy of the Property as Borower's principal reskdence,

9. Pratection of Lender's Interest in the Praperty and Rights Under this Secucity Instrument. If {a) Bomower
fails to perform the covenanis and agreements contained In this Security Instrument, {b) there is 2 lega proceeding that
might significantly affect Lender's interest in the Property andfor righis undar this Security Instrument [s;;m as a
proceeding in bankrupley, probate, for condemnation or forfeiture, for srforcement of a Fen which may attain priority
over this Security Instrument or to enforca taws or regulations), o {¢) Borrower has abandonad the Fropery, fhen Lendsr
may do and pay for whatever ls reasaneble or approprata te protect Lender’s interast In the Praperiy and righls under
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this Sscurity Instrunent, inciuding protecting andfor assessing the valus of the Propesty, and securing andfor rapairing
the Praparty. Lender's actions can include, but are not limited to; (a) paying any sums secured by & Yen which has prority
over this Security Instrument; (b) appearing in court, and (c) paying reasonablz atiormeys' fees to protect its ierest in
the Property and/or righta under this Security Instrument, including its seeured position in a bankruptey proceeding.
Seauring the Progerty includes, but is not limited to, entaring the Property to make repairs, changs locks, replace or
board up daors 2nd windows, draln water from pipes, eliminate building or other cade violations or dangerous
conditions, and have ulilifies umed on or off. Althaugh Lender may take action under this Section 9, Lender does nat
have 10 do 50 and is not under any duty or obiigation t do so. It is agread that Lander incurs no |lability for not taking
any or all actions authorized under this Section 9.

Any amolnts disbursad by Lendar under this Seclion 9 shail bacome addilional debt of Bortowsr securad by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nolige from Lender to Borower requesting paymant.

If this Security Instrumant 1s on & laagehold, Borrowier shall comply wilh all the provisions of the lesse, Bomower shall
not srender die leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Bomowar shall
not, witheut the e+prass writlen consent of Lender, slter or amend tha ground lease, If Borrower acquires feg tiths o the
Fruperty, the leasuncld and the fee ttle shali not merge unless Lender agre2s to the merger in wiiting.

10. Norigage ipaurance. If Lender required Morigage Insurance as a condiiion of making the Loan, Rorrower shall
pay the premiuma raguiai to maintaln the Morlgage Insurance in effect. I, for any resson, the Morlgage Insurance
coverage required Dy Lendar reases to be availabls from the mortgage insurer that previously provided such insurance
and Barrowsr was required to make separalely designated payments toward the premiums for Mortgags Insuranca,
Borrower shall pay the preiilims raquirsd to oblain coverage substantlally equivatent o the Morgage Inserance
previously iy efiect, at a cost subctautiiy equivalent to the cost to Borrower of the Morgege insurance previously n
effect, from an alternate morigage nsurer solented by Lender. If substantially equivalent Mortage Insurance coverage
is not available, Borrawer shall eantinus 1 pay 1o Lender the amount of the separzlely designated payments that were due
wher ihe insurance coverage ceassd to bein afi of. Lenderwill acoent, use and retain these paymenis as anon-refundable
loas reserve in lisu of Morigage Insurance. Suc': k g5 reserve shail be non-refundable, notwithetanding the fagt that the
Loan is ultimately paid in full, and Lender hall nol e required o pay Bomower any interest or earnings on such loss
rggerve. Lander can no longer requita foss reserve payments if Mortgage Insurance coverage (In the amount and for
tha pericd that Lender reduires) provided by an insurer aslected by Lender again bacomes avallable, iz obigined, and
lender requires saparately designatad payments towarc ths premiums fer Bortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan anc Farmower was required to make separately designated
paymenis toward the premiums for Moripage Insurance, Borrouwsic shall pay the premiums reduirad 1o maintzin
Morigags insurance in effaci, or fo pravide a nan-refundable loss rgerve, until Lender's requiremant for Morigage
Insurance ends in aceordance with any written agreemant between Sofrows:and Lender providing far sugh termination
or untll temination is requirad by Applicable Law. Nothing in this Section 10 afiests Bormower's obligation to pay Intarest
atthe rate provided in the Note.

Martgage insurance reimburses Lender {or any entity that purchases the Nriod for cortain losses it may incur if
Bomrower dogs not repay the Loan a5 agrad. Borrowsr is not a party to the Morgsy s inaurance.

Mortgage insurers evaluate thelr total risk on alf such insurance in forga from fin'e to fims, and may eiter Into
agresments with other parties that ehars or medify their risk, or reduce Ioesas. Thess agresments are on terms and
conditions that are safisfactory to the mortgage insurer and ihe other party {or parties) i the 32 agreaments. These
agreements may require the morigage insurer to maka payments using any source of funds tat e mortgage msurar
may have available {which may include funds cbltained from Merigage Insurance pramiums).

As a result of these agresments, Lender, any purchaser of the: MNate, another lnsurer, any reinsure:; ary ather entify, ar
any sffiliats of any of the faregoing, may recelve (directly or indirecty}) amounts that deriva from (or might 52 characterdzad
as) & portion of Borrower's paymanis for Morigage Insurance, in exchange for sharing or modifiing the mortgage Insurar's
risk, of reducing fossss. If suth agreement provides that an affiliate of Lendar takes a share of the insurar's Ask \n exchange
for a shara of the premiurms paid fo the insurer, the amangament is ofton termed “capfive rainsurancs." Further

{a) Any such agresments will not affect the amounts that Borrower has agraed fo pay for Morigage
Inguranice, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entiile Borrower ta any rafund.

{b} Any such agreements will not affect the rights Borrawer has - if 2ny - with respect to the Mortgage
Insurance under the Homeoswners Protection Act of 1938 or any other law, These rights may Include the rght to
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racelve carfain disclosures, to request and obtain tancellation of the Morigage Insurance, to hava the Mortgage
fngurance terminated automatically, andfor to recelve a refund of any Mortgaga Insurance premiums that wera
unesrnad at the time of such canceliation or tetmination.

11. Assignment of Miscellaneous Proceeds; Forfelture, Al Miscellaneous Procaeds are hereby assigned to and
shall be pald to Lender.

If the Propery Is dameged, such Miscallaneous Proceads shall be applied 10 restaration or repair of the Property, if the
resteration or repelr is economically feasible and L.ender's securily is not lessened. During such repalr and restoration pariog,
Lencer shal have the right o frold such Miscelianeous Procesds unti Lender hias hed an oppertunity to inspect such Property
to ensure the work has been compisted o Lender's satisfaction, provided that stich inspaction shall be undertaken promptiy,
Lender may pay for the repairs and restoration in a single dishursement ar in a series of prograss payments as te work is
completed. Unless an agreement is made in writing or Applicable Law retuires interest to be naid on such Miscallananus
Procaeds, Lendsr shall not be raquired fo pay Bomower anmy interast or samings on such Misceliansous Progesds. If the
restoration or repalr is not econemicaly feasible or Lendst's security would be lessaned, the Miscellansous Proceads shall
ba appiied tole surms sacured by this Sacutity instrument, whelhar or notthen dua, with the excess, ¥ any, pald to Borrower,
Such Miscellanerus Proceeds shall be applied in the order provided for in Seclion 2.

Inthe event ! a)atal taking, destniction, or [oss in vaiue of the Property, the Miscellanaous Proceads shall be applled
ta the sums securer oy thiz Security Instrument, whelher or not then dus, with the excess, If any, paid 1o Borrawer.

In lhe event of a partiad “aking, desfruction, or loss in value of tha Propsriy in which the fair markat value of the Property
immadiately befors the paras'taking, destruction, or [bss in valug ia equal 16 or greater than the amount of the sums
securad by this Security Ins’ru nsnt Immediately before the partial taking, destriction, or [oss in value, unless Bomower
and Lender cthenwiza agree in wiiting, the sums secured by this Securily [nstrumant shall ba reducad by the amaunt
of tha Miscellanecus Praceeds miltiiid by the following fraction: (=) the total amount of the sums secured immediataly
before the pertial taking, destruction, or lozs in value divided by (b) the fair market vaive of the Property immediately
befare the partial taking, destruction, or oss in value. Any balance shall be paid to Borrower:

In the event of a partial iaking, destruction, o-loss in value of the Property in which the falt market value af the Proparty
immediatsly befors the partiat taking, destruclion, or loss in value is less than tha amount of the sums secured
imrnadiately before the partial taking, destructior, ut loss in value, unfeas Barower and Lander otherwlse agree in
wilting, the Miscellaneous Proceeds ehall be applied 15 Tie sume secured by this Securlly Instrument whether or not
the sums are then due.

IFths Property is abandoned by Borrower, o i, after noliee by Lender fa Bormowar that the Gpposaing Party {as defined
in the next sentance} offers {o make 2n award to eefle a claiia fur damages, Borrower fails to respond to Lander within
30 days after the date the nolice is given, Lender is authorized 0 ra®act and gpply the Miscallanecus Froceeds either
to restoration or repair of the Property ar o the sums secured by ths Security Instrument, whethar ar not then dug.
“*Opposing Pary” means the third party that owes Boerrower Miscellapzous Proceeds or the pany against whom
Berrower has a right of action i regard to Miscellaneous Procesds.

Berrewer shall be in defaull if any action or proceeding, whether civil or crin’naf, is begun that, in Lerdar's judgment,
could result n forlsiture of the Fraparty ar other matetial impairment of Lender’s irigrastin the Property or rights under
this Security |nstrument. Bomower can cure such a default and, if accelerafion hes ueured, rsinstate as provided In
Seclion 13, by causing the action or proceeding te be dismissed with a ruling thet, v Lender's judgment, preciudes
fofeiture of the Propetty or other materal Impaimant of Lender's interast in the Propeity or-Rghits under this Security
Instrement. The proceeds of any award or daim for damages that are sttributable 1o tha [myalo et of Lander's Interest
in the Proparty are heraby assignad and shali ba paid to Lender.

All Mizcelianeous Frocesds that are not applied io restoration or repair of the Property shall o4 ~polied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time tur payment ar
rmodifisation of amortization of the suins securad by this Security instrument granted by Lender to Botrowss of any
Suseassor In Interast of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Bomower. Lander shali not ke raquirad to commenea proceedings against any Sustessar in Interest of Borrower or {0
rafuse to sxtend time for payment or othemwise modify amortization of the sums secured by this Security Instrumant by
reazan of any demand mada by the original Bomower or any Successors in Intarest of Borrowar, Any forboarance by
Lander in exarcising any right or remady Including, witheut limitation, Lendar's acceptance of payments from third
persang, entittes o Suctessors in Interast of Borrower or in amounts less than the amount then due, shall not be a walvar
of or preclude the exercise of any right or remedy.
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12. Joint and Several Liabllity; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabllity shall ba Jeint and several. However, any Borrower whe co-signs this Security
instrument but does not executs the Nole (a “co-signer”): {a} is co-signing this Securlty Instrument only to morlgags,
grant and convey the co-signer’s interast In the Property under the tarms of this Security Instrument, (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agres to extend, modify, forbear or meke any accommaodafions wilh regard to the terms of this Security Insirument or
the Note without the co-signer'a consent.

Subject to the provisions of Section 18, any Successor in Interast of Borrowar who assumes Borrower's obligations
urkier this Security instrument in writing, and ts appraved by Lender, shall oblain all of Borrower's rights and banefits
under this Security Instrumant, Borrower shall not ba released from Borrower's obligafions and liabifity under this
Securlly Instrument unless Lender agrees fo such release In wriling. The covenants and agresmants of this Securlty
Ingtrument shall bind {(except as provided in Section 20} and henefit the successors and assigns of Lepkler.

14, Loan Charges_bendsr may charge Bommowar feos for servicas pedormed in connection with Borrower's defauls,
for the purpose of pratecling Lender's interest [n the Propery and rights under this Security Instrument, including, but
not limiled to, atiemeys’ fees, property Inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Szcurity Instrument to charge a specific fea to Bormower shall not ba consirired as a prohibition on the
chaming of such Ter. lender may not charge fees that are sxprassly prohibited by this Security Inatrument ar by
Applicable Law.

If the Loan is subject ip@ inw which sets meximum loan charges, and that law is finally interpreted so thal the Interest
or ather lean charges collacted prio ba collectad in connection with the Loan excesd the permittad imits, then: (a)
any such Igan chamge shall Lo reduced by the amount necessary to reduce the charge to the permitted limit and (b}
any suma alteady collected from Hovovar which exteedad permifted limiis will be refunded 10 Borrower. Lender may
chanse to male this refund by reducing th= arincipal owed under the Mote or by making s direct payment 1o Borrowar.
If a refund reduces principal, the reduction will be treated as a partiat prepaymseni without any prepayment charge
{whether ar not a prepayment charge is provided for under the MNote). Bomower's accaptance of any such refurd mada
by direct paymant o Borrower will constitute & whivar of any right of action Borrawer might have arislng out of such
ovarcharge.

156, Notices. Al nofices given by Borower or Lendor iy connaction with this Security Instrumant must be in waiting.
Any notice to Borrowar in connection with this Sacurhy Instrumant shail be deemed to have been given to Borrower
when matled by first ¢lass mall or when actually deliversd to 3nmower's notice address if sent by other maans. Notice
to any ene Borrnver shall constilute notice fo all Borrowers (n'eas Applicable Leaw expressly raguires otherwlse. The
notice address shall ba the Property Address unless Borrowsr hes <esignaled a substiute notice address by notlee
{o Lender. Borrower shall promptly nofify Lender of Borrower's chiara nf address. If Lender specifies a procedura for
raporting Botrowar's chanpe of address, then Borrewer shall only-repart = chenge of addrass through thal specified
ptoceduse. There may ba only ona degignated notice addrass under t1is Sarurity Insirument at any one time. Any
notice to Lender shall be given by delivering it of by mailing i Dy first class mel #2-Landar's address stated herein unless
Lender has deskgnated another address by nolice fo Borrower, Any notica in =oaneetdon with this Security [nstument
shali not be deemed {0 have been given to Lendar until actually recelved by Leddor If any notice reguired by this
Sevurily Instrument is also required under Applicahle Law, the Applicable Law requireme ot will salisiy the corespanding
requirement untor this Security Instrument.

16. Goveming Law; Severability; Rules of Constructlon. This Security Instryment Chall be geverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligations cratzined in this Secunity
Instrument are subject fo any requirements and limitations of Applicable Law, Appiicable Law mignt e plltty or implicitly
ghow the parties to agree by conlract or it might be silent, but such s#ence shall not bo consirued as a prohibitlon against
agreement by contract. In the evenl that any provision or clause of this Securlly Instrument or the Mot conflicts with
Anplicable Law, such confiict shall not affect cthar provisions of this Security instrurnent or the Note which can be glvan
alfect without the conflicting provizien.

As used in this Security instrumant; {a} words of the masculine gender shaltmean and include cormespoending neuter
words or words of the feminina gender; (b} words in the singular shall mean ard Include the plural and vice versa; and
{e) the word “may" gives sole discreiicn without any obligation: tc take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranefer of the Praparly or a Seneficial Interast in Borrower. As used in this Sechon 18, “Interest in the
Rroperty’ means any lagal or beneficlal Intarest in the Property, including, but nat fimited to, those beneficial Interests
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tranaferred in a hond for deed, contract for daed, instaliment sales contrack or escrow agresment, the imtent of which
Is the transfer of iftie by Bortewer at a future daia to 2 purchaser.

If alt or any part of the Property or any Intarest in the Property is sold or franefarzed for if Borrower Is not @ naturei
person and a beneficial Interest in Berrower is soid or transferred) wilhout Lender’s prier wiitten consent, Lender may
require [mmediate payment in full of all sums secured by this Securlty Insinanent. However, this option shall not be
exarcised by Lender if such exerciss is prohiblied by Applicadle Law.

If Lender axersises thig option, Lender shall give Bomower notice of acoeleratian. The nofice shalt provide # penod
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Barmower
must pay all sums secured by this Sacurlty Instrument. If Borower falls to pay these sums prigr to the expiration of
this peried, Lendar may invoke any remedies permittad by this Security Instrumant without further rofice or demand
an Bomower,

19, Borrower's Right to Relnstate After Acceleration. If Borower meets certain conditiotis, Bomower shall have
the right to have enforeemeant of this Securfty natrument discontinued at any tme prior 10 the earliest of; {a) five days
before sale o (vs Property pursuant to Section 22 of this Security Instrument; {b) such other peried as Applicable Law
might specify iur the termination of Borrower's right to reinstate; or (c) endry of a judgment enforcing this Security
Instrument, Thuss: conditions are that Borrower: (g) pays Lender all sums which then would ba due under this Seourity
Instrument and the i¥iv as if no acceleration had ocourred; () cures any default of any other covenants or agreemants;
{€) pays all expensesircumed in enforcing this Security Instrument, iniuding, but not limited {o, reascnable altomeys’
fees, propery Inspection #/w valuation fess, and oiher fees incurred for the purpose af protecting Lender's imerest in
the Property and rights undor this Securily Ihskiitment; and {d) takes auch action as Lender may reasonakly require to
assure that Lender’s interect i the Property and rights under this Security Instrument, and Barrower's obligation to pay
the sums secured by this Security (nsr:ment, shalt continue unchanged unless as otherwize providad under Applicabie
Law. Lendar may require that Borrowar pav such relnstatement sums and expenses in one or more of tha {ollowing forms,
as selected by Lendar: (a) cash; {b) mor ey ader; (c) certified check, bank check, treasurer's check or cashier's chack,
previded any such check is drawn upon an [islitulion whose deposils are insured by & faderal agency, instrumentslity
or entity; or (d) Electronic Funds Transfer. Lipuin iwinstatement by Borvower, this Securlty netrument and obRgations
gecurad hereby shalf remain fully affective as 1t e 2sceleration had ocourred. Howaver, this right to reinstate shall not
apply In the case of accelerallon under Section 18,

20. Sale of Note; Change of Loan $arvicer; Nutice of Geigvance. The Note or a partial Interest in the Nota
{togsthsr with this Security Instrument) ean be sold one Or 21nra times withaut prior notice to Borrawer. A sale might
resyll In a change [n the entity (known as the "Loan Servicer) tret collects Perindic Payments due undar the Nate and
this Security Insirument and performs other martgage loan sevzing obligations under the Nots, this Sacurity
instrument, ard Applicable Law. There also might ba ane or more Ghunoes of e Loan Servicar unrelated 1o a sale of
the Note. I thers is a changs of the Loan Servicer, Borrower will bis givan »2itlen notice of the Ghange which will state
the name and address of the new Loan Servicer, the address 1o which payments should be made and any ather
infarmation RESPA requires In connection with a notice of transfar of servicing: i the Nata |3 sold and thereafter the Loan
is sarviced by & Loan Servicer olher than the purchaser of the Noite, the morigaga i=ap servicing cbiigations to Barrowsr
will remaln with the Loan Servicer or ba transfermed to a successor Lean Servicer znd are pot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neithar Borrower nor Lender may commence, joir, or be joined o any judicial action {as <#har an ingividual litigant
ar the member of a class) that arises from the ather party's actions pursuant to this Securily Inutument or that alleges
that the cther party has breached any provision of, or any duty owed by reason of, this Security ) 'stument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the retdaments of Saction
15) of such alleged breach and afforded the other party hereto a reasonable period affer the giving ri zuch notica to
take comsative action. If Applisable Law provides a fime petiod whish mus elapse before cartaln sctien ¢an ba taken,
that fime period will be deemed fo be reasonable for purposes of this paragraph. The nolica of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accalaration given to Borrower pursuant
to Section 18 shall be deemad to salisfy the notice and oppertunity to lake comective action provisions of this Sactien
20.

21. Hazardous Substancas. As used In this Section 21; (g) “Hazardous Substances” sre those substances defined
as toxic or hazardous substancas, pollutants, o wastes by Environmental Law and the following substances: gasoline,
kerosane, other flammahle or toxic petroleum products, toxic pasticides and herbicides, volatile solvenls, materials
containing asbestas or formaldehyds, and radicactive materials; {b) *Environmental Law’ means faderal laws and faws
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of the jurisdiction where the Property Is located that reiate to health, gafety or anvironmental protection; (c)
“Environmantal Cisanup” Includes any responsa action, remedial action, or removal action, as defingd Iy Envircnmantal
Law; and (d} an “Environmental Condition™ means @ condition thet can cause, contribute to, or otherwise trigger an
Environmental Claanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous Substances,
or threalen fo release any Hazardous Substances, on or in the Properly. Bomowar shall not do, nor aliaw anyone £lsa
to da, anything affacting the Property {a) that is in violation of any Environmental |aw, (b) which craates an
Emvironmental Cendition, or {g) which, due to the pressnce, use, or release of a Hazardous Substante, craales a
condition that adversely affacts the value of the Praperty. The preceding two sentences shall ot apply to the presence,
use, or storaga on the Proparty of amall quantitias of Hazardous Subetancas that are ganerally rezognizad to be
appropriale to normal residantial usss and to malntenance of the Properiy (including, but not limited to, hazardous
subsiances in consumear praducts).

Borrower shalt promplly give Lender writlen natice of (a) any Investigation, ciaim, demand, lawsuit or other actian
by any gove nriental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental L 2w of which Bomower has actuat knowledge, (b} any Environmental Conditlon, including buk not limited
to, any spiling, luaving, discharge, release or threat of relense of any Hazardous Substance, and {c} any condition
caused by the prasracs, use o ralaase of a Hazardous Substance which adversaly affects the value of the Proparty.
If Borrower lsams, o 1 nolified by any governmental or regulatory authority, or any privata party, that any removal or
othar remediation of any !1arardous Substance affeciing the Property is necessary, Borrower shall promptiy take all
nagessary remedial activns'n secordance with Enviranmental Law. Mathing herein shall create any obligation on Lender
for an Enviranmental Gleanup.

NCN-UNIFORM COVENANTS. 8omzvier and Lender further covenant and agres as follows:

22. Acceleration; Remedles. Lont'gr anall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemant in nis Security tnstrument (but not priar to acceleration under Section 18
unlees Applicable Law provides otherwise]. The notice shail specify: {a) the defau’t; {b) the action required to
cure the defaul; (c} a dats, not less than 30 day- rom the date the notice is given to Borrower, by which the default
muest ba curad; and (d) that fallure to cure the defariz un or before the date specified in the notice may result in
acceleration of the sums secured by this Security lustrient, foreclosure by Judicial proceeding and sale of the
Proparty. The nofice shall further Inform Borepwer of fha ¥ aht to reinstate after acceleration and the rightio assert
in the forsclosure proceeding the nan-gxistance of a deiarit-nr any other defense of Borrower to acceleration
and foraclosure. |f the defaul! Is not cured on or hefore the uats specified in the notlce, Lender atits option may
requlre immediate payment in feell of all sums secured by this Srevsity nstrument without further demand and
may foreclosa thie Securkty Instrument by |udicial proceeding. Lendz shall be entitled to collect all expenses
incurred in pursuing the remerdies provided In this Section 22, including, b2 not limited to, reasonable attameyxs'
feas and costs of title evidence.

&3, Relaase. Lipon paymant of all sums secured by this Security Instruiver; Zender shall ralease this Security
Instrument. Borroway shall pay any recordalion costs. Lendar may charge Bomowir ¢ fes for releasing this Security
Instrums, but only if the fea is paid to & third party for services rendered and the chargy of the foe is permited under
Applicable Law.

24, Waiver of Homestead, In secordance with llino's law, the Borrawsr hereby release s ar 3 »aivas all ights under
&nd by viriue of the ilinois homestead exempiion lawe,

25. Placement of Gollateral Protection Insurance. Unless Borrower provides Lender -4t avidance of tha
ineurance caverage required by Borower's agreement whh Lendar, Lender may purchase insuiznca at Bomower's
axpanse 1o pratect Lender's interasts n Bomower's collaleral, This insurance may, but need not, pretect Borrower's
Intarests. The cuverage that Lender purchases may not pay any daim that Borower makes ar any claim that is made
against Borrower In connection with the collateral. Bormewer may Iater cancel any insurance puichased by Lender, but
only aftar providing Lender with evidence that Borrower has oblalned insurance as required by Borrowar's and Lendet's
agreement. If Lender purchasas insurance for the coliateral, Exrawar wili ba responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placemant of tha insurance, until
the affective date of the cancellation ar explration of tha insurance. The costs of the insuranca may be added to
Borrower's botal outstanding balance or obligation. The costs of the insurance may be more than tha cost of insurance
Borrower may be able o ablain on its cwn.

ILLINOIS - Single Famlly - Fannle Mao/Fraddle Mac UNIFORE INSTRUMENT Form 3014 404 Inltials: Z%D 0
| Page 11 of 12 i
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BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Securlty

tnstrument and in any Rider exscuted by Borrower and recordad with it
,ﬁ/
20T, (Seal)
PATE

State of ILLINOIS
County of COOK

This instrurient was acknowledged hefore me on NOVEMBER 20, 2021 (date
[name of person'’s), , 2021 (date) by PATRICIA M MCCARTHY

{Seal)

., [

‘// Gt s (! /..,,.4* ,@LJ
Signaturas of Nnrtary Pu‘EIm

.! Py

:E)V__q,;‘
Lendar: Great Lakas Credit Union
NMLS |D; 528665

Loan Originator: Bonita Marie Fontenot
NMLS [D: 873071

NRINOIS - Single: Farmdly - Fanrie MasfFreddis Mac UNIFORM IRGTRUMENT Form 3t14 101 Initlals; ? /'
ICE Mortgage Technniogy, ing. Paga 12 of 12 ILEDEDL' §38
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LEGAL DESCRIPTION

Order No.:  21023721NP

For APNParcel 1B(s): 024%-302027.0000

LOT 104 IN RESEDA WEST UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE 30UTH 172 OF
THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINZIAL MERIDIAN, IN COOK COUNTY ILLINGIS,
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LOAN #: 21092848589
MIN: 1007971-0000015338-0

FIXED/ADJUSTABLE RATE RIDER
{OneYear Treasury Index - Rate Caps)

THIS ="XED/ADJUSTABLE RATE RIDER is mads this 20th day of
November, /321, and is incorporated into and shall be deemed to smend and
supplement tte" Mortgage, Deed of Trust, or Security Dead (the “Security Instru-
ment’) of the sanr: date given by the undersigned ‘Borrower”) to securs Borrowsr's
Fixed/Adjustable fiate Note (the "Note") to Great Lakes Crodit Union, a State

Charterad Credit Urion

("Lender") of the same date ara covering the property describad in the Security
Instrument and located at: 138 E Paseda Pkwy, Palatina, IL §0067.

THE NOTE PROVIDES FOR A CHANCGE N BORROWER'S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST YATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTCHEST RATE CAN CHANGE AT
Al'l'ﬁ .IP;.E'TIME AND THE MINIMUM AND B2AXH/UE RATES BORROWER
M .

ADDITIONAL COVENANTS. In addlflon to the covenants 2i:d agreements mada in
the Security Instrument, Borower and Lander further covenar: and agres as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial fixad interest rate of 1.750 %. The Note also
provides for a change in the inltfal fixed rate to an adjustable interest ratz, w¢ follows:

4. ABJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGER
([A] Change Dates _
he initial fixed interest rate | will pay wilf change o an adlustable intevest rate on the
1st day of December, 2028, and the adjustable interest rate | will may
change on that day every 12th  month thereafter. The date on which my injiig fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-
able interest rata could change, is called a "Change Date”

MULTISTATE FIXED/ADJUSTABLE RATE RiDER — ONE-YEAR TREASURY INDEX = Singla Family -
Femniia Maa Urkom instrument  Foms 3162 11 {rev. 2120} inltinkg:
ICE Margage Tachnology, Inc. Page{of 5 18R  GE2n
e * g F3182RLL (G185
111802021 QX286 AM PET
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{EB) The Index

Beginning with the first Change Date, rn¥I adjustable interest rate will be based on
an Index that is caleulated and provided to the genera! public by an administrator {the
‘Administrator”). The “Index” is the weekly avsrage yield on United States Treasury
seuies adjusted to a constant malurity of one year, as made avallable by the Board
of Governang of the Federal Reserve System, Tha most recent Index valle available
as of the uiz 45 days bafere egch Change Date is called the "Current Index” provided
that if the Cur<ent Indax is less than zero, then the Gurrent Index will be desmed ta be
zaro for purpascs.of caleulating my interest rate.

It the Index 15 rio longer avallable, it will be replaced In accordance with Saction
4{G) balow.

(C) Calculation ¢ Lbanges

Before sach Change Date. the Nole Holder will calculate my new interest rate by

adding TWO AND ONE-F JUIRTH percentage ?taima { 2.2580 %
{the "Margin”) to the Curreni !ncax. The Margin m%: change if the index is replaced
by the Note Holder in accordanse with Section 4{G){2) balow. The Note Holder will
then round the result of the Margin ;us the Curreni Incex to the nearest one-sighth of
one percentage point (0. 125%). Sukject i the limits stated in Saction 4{D) below, this
rounded amount will be my new interect rafe uniil the next Change Date.

The Nate Holder will then determine th2 Zmount of tha monthly payment that would
be sufficient to repay the unpaid principal tha’ | 2m expecied to owe atthe Change Date
in full on the Maturity Date at my new (nterest rate i substantially equal payments, The
tesuli of this calculation will be the new amount ¢ rav monthly payment,

{D) Limits on interest Rate Changes

The interest rate | am requirad fo pay at the first Chaige Date wili not be greater than
3.760%  orlessthan 2.250%. Thereafter, my adusr:ble interest rate will never
be increased or decreased on any single Change Date by mura than
TWO percentage poinis { 2007% ) from the rate
of interest | have been epagingg ar the praceding 12 montk:s. [y interest rate wilk
ne&;e;lsjg %reater than 8.750 %. My interest rate will never be lezg than the margin
or 2, .

E) Effective Date of Changes
¥ new interest rate will become effective on each Change Date. 1#:il-pay the
amount of my new monthly payment beginning on the first monthly payment ¢a%: after
the Changs Date until the amount of my monthiy paymant changes again.

(F} Notice of Changes

Thea Nota Holder will deliver or mail to me a notica of any changes In my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabls interest
rate before the effeciive date of any changs. The notice will include the amount of my
monthly payment, any information required by law to be given to me and also the title

HULTISTATE AXED/ADIUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single FamRy
Fannls Mas Lintorm IRstrument  Form 3182 140 (rev. 220} Initials: Y
ICE Morigage Technology, inc. a2afs FaE2aLy ' oazn
o Pag FMEZRLL (CLE)
Tiriaeo2] 05:28 A PST
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%nd 1elt?phone number of a person who will answer any question f may have tegarding
@ notice,
{G) Replacement Index and Replacement Margin
Ts Index is deemed to be no lengar available and will be replaced If any of the
foloving evenis ?aach, 2 “Replacement Evant"} oceur: {j} the Administrater has per-
mane:tly-or indefinitely stopped providing the Index to the genaral public: or {ii) the
Administratar or its regulator lssueg an official public statement that the Index is no
longer revzkie or rapresentative.
It 3 Replacsmant Event occurs, the Note Holder wiil select a new index {the “Replace-
ment Index”) and may also select a new margin {the “Replacement Margir'), as follows:
{1) If a replaceiant index has besn salectsd or recommended for use in consumer
products, includiz g *asidential adjustabis-rate morigages, by the Board of Gov-
ernors of the Fedzral Reserve System, the Federal Reserve Bank of New York,
or a comniiitee endorsgd or convened by the Board of Governors of the Federal
Raserve System orthe Facleral Reserve Bank of NewYork at the fime of a Replace-
ment Event, the Note Hy'der will select that index as the Replacement index.
{2} if a replacement index has rot been selacted or recommandsd for use in con-
sumer products under Secticn {£3(1) at the time of 2 Replacement Event, the
Note Holder will mske a reasonable, good faith effor! to selact a Replacement
Index and a Reptacement Margin *hat, when sdded to%ather, the Note Helder
reasonably expects wiil minimize any changs in the cost of the loan, taking into
account the historical performance of e Index and the Raplacement Index.
The Replacement index 2nd Replacement Mamin, If any, will be operative Imme-
diatelelr upon a Replacement Event and will be us2J'1o dajsrmine my interest rale and
manthly peyments on Changa Dates that are more then 43 days after a Replacement
Event. The Index and Margin could be replaced morg thar, rnce during the term of
Naote, but only if another Heplacement Event occurs. Afiet & Renlacement Event, all
references fo the “Index” and “Margin® will be deemed to be reierancss io the “Replace-
ment Index” and *Replacement Margin."
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such ether information required by applicable lav and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOXROWER
1. . Until Borrower's initial fixed inlerest rate changes to an adjustable inlarest rate
under the terms stated in Section A above, Uniferm Covenant 18 of the Security Insiru-
ment shall read as follows:
Transfer of the Property or a Bengficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” maans any legal or beneficial interest
in the Property, including, but not Brnited to, those beneficial interests transferrad
in a bond for deed, contract for deed, installment sales contract or escrow

MULTIFTATE FIXED/ADWUSTRAELE RATE RIDER — ONE-YEAR TREASLAY INDEX - Single Famiy
Fannle ¥a= Unlform mstrumant  Fonn 3162 1M frev, 2020) Initiats:
IGE Morigege Technalogy, . Page 3 of § 1 0320
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agreemant, the intent of which is the transfer of title by Borrower gt a future date
to a purchasar,

If all or any Part of the Proparty or an?r Interest in the Pmperq,' is sold or
transterred {or it Borrower is not a natural person and a beneficial intersst in
Buirower is sold or transferred) without Lander's prior written consent, Lender
My jerjuire immediata payment in full of all sums secured by this Security Instru-
mani. c.owever, this option ehall not be exerciged by Lender if such exarcise Is
prohlbited by Applicable Law.
 HLendar cxercises this option, Lender shall give Bormower notice of accelera-
tion. The notize shall provida a period of not less than 30 days from the date the
notice is giverin accordance with Seciion 15 within which Borrower must pay
&fl sums secured by thiz Security Instrument. if Borrower tails to pay these sums
rior to the expiratior of thig period, Lendar may invoke any remedies permitted
gy this Security Instrurrent without further notice or demand an Borrower.

2. When Borrower’s inftlal iixau interest rate changes to an aﬂl{ustabie interest rate
under the terms stated in Secfion A 2rove, Uniform Covanant 18 of the Security Instru-
mant described in Sectlon B1 above shrithen cease to be in effect, and the provisions
of Uniform Covanant 18 of the Securily \nstrument shall be amended to read as follows:

Transfer of the Property or a Berefclal Interest In Borrowser. As used in
this Section 18, “interest in the Property” moeans any legal ar beneficial interest
in the Property, including, but not imited to, *103# beneficial interasts transferrad
in & bond for deed, contract for dead, installme-it sales contract or escrow agrae-
ment, the intent of which is the transfer of title Ly Borowar at a future date to a
purchaset.

li all or any part of the Property or any Interest in tise Property is sold or trans-
ferred (or if Borrowar is not & natural person and a beneiicia’ intersst in Borrower
i5 501d o transterred) without Lender’s prior writien consert, ! ender may require
immediate payment in full of &ll sums secured by this Securily Irctrument. How-
gver, this option shell not be exorcised by Lender if such axerclse is prohibited
by Applicable Law. Lender also shall not exerclse this option if: (a) 3orrower
causes to be submitted to Lender information required by Lender o e aluate
the intended transfaree as if a new loan were being made 1o the transfere: and
(b} Lender roasonably determines that Lender’s security wili not ba impaired by
the loan assumption and that the risk of a breach of any covenant or agreereat
in this Securlty Instrument s anceriahle o Lender.

To the extent permitied by Applicatde Law, Lender may charge a reasonable
fee as a condition fo Lender's consent to the lean assumption. Lender alsc may
require the transfaree to sign an assumption agreement that is acceptable o
t ander and that obligates the fransferee to keep al! the promises and agreements

MULTISTATE FIXEDVADJUSTASLE RATE RIDEA — OKE-YEAR TREASUAY INDEX — Single Family
Fanrfs Mae Unliorm Instrument  Form 3182 141 {rev. 2720) I:'Ii’l:ti»\ls:’__'31 =
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument urniess Lender reloases
Barrower in writing.

If Lender exercisas the option 1o require immediate f:ayment in full, Lender
shall give Borrower notica of acceleration. The notice shall provide a peried of not
less irvian 30 days from the date the notice is given in accordance with Saction 15
withii »«itich Borower must pay all sums secured by this Securlty Instrument.
IF Boircwz fails to pay these sums prior 1o the expiration of this period, Lender
may Invorz v remaedies permitted by this Bacurity Instrument without further
nofice or derand on Barrower,

BY SIGNING BELC!Y -Borrower accepts and agrees to the terms and covenants
tontained In this Fixed/ djustable Rate Rider.

PATRICIA

o '”' ! i .ZULI?’\E;&I}
_ DATE

MULTISTATE FMXED/ADRISTABLE RATE RIGER — (RE-YEAR TREASURAY INDEX -35lngle Family
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