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This Instrument Prepared By:
DANIELLE TALIA
51%1 CORPORATE DRIVE
Troy, MI 48038

After Recording Return To:

Flagstar Bank, FSE

Final Docuwente Mail Stop
W-535-1 5151 Corporate Drive
Troy, Michlgan 48069

Loan Number.-3,5686741
FIDELITY NATIONAL T TLE
CH21039369 M ORTGAGE

MIN: 100052550568674187 MERS Fhone; §88-679-6377

DEFINITIONS

[Space Above This Line For Recording Data)

Words used in muliple sections of this documeni :~ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of woods used in this docoment are also provided in Section 16.

(A} "Security Instrement” means this docoment, which iz dited  DECEMEER &, 2021 , together
with all Riders to this document.

(B) '"Borrower"is Ramsey Zayek, Trustee of The Pansey Zayek Rewocable Living
Trust dated 11-05-2021

Borrower is the mortgagor under this Socurity Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the morig.gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address :nd islephone number
of P.O. Box 2026, Flint, MI 485G1-2026, tel. (888} 679-MERS.

(D) "Lender"is FLAGSTAR BRNK, FSB

Lender isa PEDERALLY CHARTERED SAVINGS EANK orsanized
and existing under the laws of UNITED STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) “Note'"means the promissory note sigoed by Borrower and dated DECEMBER &, 2021
The Note states that Borrower owes Lender ONE HUNDRED THREE 'THOUSAND FIVE HUNDRED AND

00/100 Dollars (U.S. § 103,500.00 ) plus interest.
ILLINDIS - Single Family - Fannle Maa/Freddie Mae UNIFORM INSTRUMENT - MERS
Form 3014 140t #Dochagic
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Borrower has pronsiesd 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2037 .

(Fy "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
() "Loxn* means the debt evidenced by the Note, plus interest, any prepayment chargas and late charges due ynder
the Mote, and all sums due mder this Security Instroment, plus intsrest,

{H) "Riders" meang all Riders to this Security Instrument that ere executed by Borrower. The following Riders are
to be sxequted by Bosrower [check box s eppliceble]:

O Adjuetabie Raie Rider [J Flennad Unit Development Rider
[_] Bailoon Rider ) Biweekly Payment Rider
X] 14 Pamily Rider {7 Seccond Home Rider
K] Coriominium Rider &] Othen(s) {specify)
gn;;ggable Truast Rlder, Fixed Interest Rate

{I) "Applicable Law" fcans sll controlling applicable federal, state and local statutes, reguiations, ordinances und
administrative rules and orders (thee kove the effect of law) as well as all applicable final, non-appealahls judicial
fpinions. ‘

) "Community Asseciation Dues, Jees, and Assessments” means all dues, fees, assesements and other churges
thet are imposed on Bomrower or the Proprity by a condominiom association, homeowners association or smmilar
organizadon. '
(K} "Electrouic Fands Traasfer" means any wasfr of funds, other than a transaction originated by check, draft,
or similar peper instrument, which is initieted through i dlectrenic terminal, felepbonic instrarnent, computer, or
magoetic tape 30 as to order, instroct, or authorize a i'vancial institution to debit or credit an sccouat, Such term
ncludes, bt i not limited tn, poimt-of-sale transfers, eut'meied teller maching trangactions, transfers mitiated by
telephone, wire transfers, g eutomsted clearinghouse transfrs

(L} "Hacrow liems" means thoss temna that are described in Sestiou 3.

(M) "Miscellaneous Froceeds” means eny compensation, settlere: €, award of damages, of proceeds paid by sy
third party (other then insurance proceeds paid upder the coverages dcseribad in Section 5) for: (i) damage to, or
destruation of, the Property; (i) condemmation or other tekizg of all or any part af tha Property; (iii) conveymce in
liew of condemnztion; or (iv) misrepresentations of, or omiertons as to, the value and/or condition of the Property.
(N} "Mortgage Insorance” meane insurapcs protecting Lender against the nonpeyircat of, or default on, the Loan.
{0) "Periodic Paymeat" mesns the regulerly scheduled emount dus for (i) principe! 224 interest under the Note,
phus {ii) any amounts under Section 3 of fhis Secusity Instrument.

{(P) "RESPA" means the Real Hatuts Seitlement Procedires Act (12 U.8.C. §260T of seq.) and.its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, or 8.1y edditional or
successor legisletion of repulation thet governs the same subject matter. As uded in this Seayrity destnument,
"RESPA" rofers to all requirements and restrictipns that are imposed in regard to a "federally related mocizage loan”
even if the Loan does not quatify as & “federally selated mortgege losn” under RESPA.

{Q) "Successor in Interest of Borrewer" means eny party that has taken title to the Ptoperty, whether ox-aot that
party has assumed Borrower's oblipations under the Note aodfor this Security Instrument.

HAINOIS - Single Family - Farle Mac/Freddle Mac UNIFORM INSTRUMENT - MERS PrDocMagic
Form 3014 1791
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment gemures to Lender: (f) the repaymeat of the Loan, and all renswals, sxtensions sud modifications

of the Note; and {if) the perfonnance of Bommower's covenants and agreements upder this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant snd comvey to MERS {solely £s nominee for Lender end Lender's

succaasors and assigns) and to the successors and assigns of MERS the following described property Jocated in the
COUNTY of COOK

[Type of Recocding Turisdintion] [Name of Recording Jurisdiction]
IEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
A.P.N.: 14211000181177

which currently has the address of 3930 N PINE GROVE AVE APT 1502

[Btreet]
CHICAGO ,Minois  50613-3360 ("Property Address™):
(ity] (Zip Code]

TOGETHER WITEH all the improvements tow or hsreafier erected on the property, and all essements,
appurtenances, and fixtures cow or hercafter & part of me pruperty. All replacements and edditions shall also he
covered by this Seeorlty Instrament., All of the foregoing i icficred to in this Security Instrument as the "Froperty.”
Berrower understands and egrees that MERS holds onty lepl titic 7. d.2 interests gramted by Borrower in this Security
Instrument, buf, if necessery to comply with law or custom, MERS p2 vowminge for Lender mnd Lender's successors
ane assfgma) haa the right: to exercise any or all of those interests, inclo/izg, but not limited to, the right to foreclose
and seil the Property; and to take amy action required of Lender including, bricnoi limited to, releasing and canceling
thig Security Instrument.

BORRQOWER COVENANTS that Bomrower is lawfully seised of the ¢state hershy conveyed ard hug the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuribrunces of
record, Borsower watrants and will defend generally the title to the Property against all clang and demands, svafect
to any encumbrancas of record.

THIS SECURITY INSTRUMENT onimbines uniform covenerts for natianel van and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covezing real property.

ILUNOIS - Slagle Famlly - Fannis Mae/Fraddle Mec UNIFGRM [NSTRUMENT - MERE +cDocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymeat of Principal, Interest, Excrow Items, Prepayment Charges, nnd Late Charges. Borrowerzhal!
pay when due the principel of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges doe under the Note. Borrower shall also pay fands for Escrow Items pursmant to Secfion 3. Payments due
under the Note atd this Security Instrument shall be reade in 1).5. currency. However, if any check or other
instrumext recoived by E.ender as payment under the Note or this Security Instrument is retumed to Lender unpaid,
Leonder may require that any or zll subsequent payments due under the Note and this Becurity Instrament be mede in
e or mars of the following fonng, a3 selected by Lender: (a) cash; {b) money order; (c) certified check, bank chack,
treasurer's check or ceshier's check, provided any such check i drawn upon an inatihadon whose deposity are inspred
by & federal agency, mstrementality, or entity; oz (d} Elestronic Funds Treasfer.

Paymrnts are deemed received by Lender when received at the location designated in the Note ar ot such ather
Iocation -« miy be designated by Londer in accordance with the notioe provisions in Section 15, Lender may return
any paymieat 2 partinl payment if the payment ar partial pryments ere insufficieat to bring the Loan current. Lender
may sccept ar'y payment or partial payment insufficient to bring the Loan current, without waiver of sy rights
hercunder or preiudive to its righty to refuse such payment or partial payments in the figurs, but Lender is not
vbligated 1 apply su ity avments at the time such paymepts are accepted, If each Periodic Payment is applied as of
its scheduled due date, then " #nder need not pay interest o unapplied funds, Lender may hold such unapplied Aunds
until Borrower makes paywic.it.£5 bring the Loan currsnt. If Borrowar does not do so within a reasonsble period of
time, Lender shall cither epply #:ch funds or retamn them to Borrower. If not applied eerlier, such Amds will be
applied to the outstanding gringez Lalaee under the Nate immediataly prior to foreclosire. No offset or claim
which Borrower might have now of in tic Tohite againgt Lender shall relieve Borrower from meking payments dus
uader the Note and this Security Instrament ~r performing the covenants and agreements secured by this Secirity
Lostrurnect.

2. Application of Payments or Froceodr. Gxeent a8 otherwise described in this Section 2, all paymenis
eccepled wnd applied by Lender shall be applied iu (ne following order of priority: (a) interest dye under the Note;
(b} principal dus undss the Nots, (¢) amounts dus usde Seciion 3. Such payments shall be applied to each Periedic
Peyment in the order in which it became due, Aay remaizing amounts shell be applied first to late charges, sscond
to any other amounts due under this Security Instrument, me2 then to reduce the grincipal balance of the Note,

T Lender receives a payment from Borrower for a delingier. Periodic Payment which includes a sufficient
smount to pay sny late charge dus, the payment may be applied to/d: delinquent payment and the late cherge. If
mott than ont Periodic Payment ig ontstanding, Lender may apply roy-payment 1eceived from Borrower to the
repaymezt of the Pericdic Payments if, and to the exient that, zach paymer’ can be prid in full. To the exdent that
any exceas exists sfter the payment is applied to the full payment of on¢ of move Poriodic Paymenis, such excess may
be epplied to any late charges dne, Voluntary prepayments ehall be applied firsi to 31y prepayment charges aud then
g described in the Mote.

Any application of peyments, msurance proceeds, or Miscellansous Proceeds 1o  rincival due under the Note
ghall not extend o1 postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Etems. Borrower shall pay t Leoder on the day Periodic Prymeris avs due under the
Note, until the Notz is paid in foll, a sum (the "Funds*) to provide for payment of amounts dua foe: () taxes and
asgesaments and other iters which can attain priority over this Security Instrument as & lien or engurirznce oo the
Property; (b} leaschold paymenis or ground rents on the Property, if eny; {c¢) premivms for any and ‘s’ i surance
required by Lender under Section 5; and (d) Mortgege [nsurance premiums, if any, or any sums payeble by Formower
to Lender in liew of the payment of Mortgage Insunmce preioiums fo stcordance with the provisions of Secton 19,
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assssuments, if any, be escrowed by Botrower, and such dues, fees and
assesements shall be a1 Esorow Itern. Borrower shall promptly fomish to Lender all notices of amounts to be paid
undet this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation (o pay the Funds for amy or all Escrow Items. Lendsr may waive Borrower's cbligation to pay to Lender
Funds fot any or all Egorow Items st any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIE - Single Famly - Fannils MsaFraddis Mac UNIFCRM INSTRURMMENT - MERE M
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Borrower shall pay directly, when and where payable, the armounts due for any Fscrow Items for which payinert of
Furxds has been waived by Lender and, if Lender requires, shall furnish to Leader recsipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to malee such payments and to provide receipts
ghall for all putposes be deemed 1o be & covenant and agreement contained in this Security Instrument, ag the phrase
"covenant and agreement” is used in Section 9. If Borrowser is cbligeted o pay Escrow Iiemy directly, pursuant io
a waiver, and Botrowsr fails to pay the amount due for as Escrow ltem, Lender may exercise itg rights under Section
9 and pay such amount #nd Borrowar shall then be obligated under Section 9 to repay to Lendar any such amount,
Lender msy revoke the waiver #s to eny or alt Escrow ltems &t any time by & notice given in sccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thet are then required
under this Section 3.

EendGi waay, et any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fands
af the titne specified under RESPA, and (b) not to exceed the maximurs amount a lender can require inder RESPA.
Lender shol? eptiavate the amount of Funds due on the basis of current dats and zeasansble astimates of expenditires
of fature Bscrow FBins or otherwise in accordance with Applicable Law.

The Funds sl b beld in en institution whose deposits are insured by a federal agency, nstrumentality, or
entity {inclnding Lendlsy. if Tendsr is an tustitution whose deposits ure sa insured) or in any Feders|l Home Loan
Bank. Lender shail apply (ae Funds to pay the Escrow ltems ng lafer than the e specified under RESPA. Lender
shall not chargs Bortower .« tolding and applying the Funds, anmually analyzing the escrow aceount, o verifying
the Escrow JTiems, uttless Lende: poe Rorrower inlerest oa the Funds and Applicable Law permits Lender to make
such a charge. Untless an agreemen? 1s made in writing or Applicable Law requires intersst to be paid on the Funds,
Lender shsl! not e required 1o pay Bor ower any interest or eernings on the Funds. Borrower and Lender can agres
in writing, however, that intereat shall ve zan! on the Funds. Lender shall give to Borrower, withont charge, an
snnual seeounting of the Funds sa required iy KESPA.

If there is a surpius of Futds held in escrcw, ae defined under REEPA, Lender shall account to Borrewer for
the excesa funds i accordence with RESPA. I[thers is p2liortage of Funds held in eserow, a8 defined under RESEA,
1ender shall notify Barrowes a8 required by RESPA, and Borrowet shall pay to Lender the amount necessary to make
up the shortege in accordance with RESPA, bot in ne mozs than 12 monthly payments. If (here js 2 deficiency of
Funds hald in sporow, az defined under RESPA, Lender shall riotify Borrower as required by RESFA, and Borrower
shall pay to Lender the amount gecessary 10 make up the deficlenny ir. accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all suans secured by this Seeurity Instrusvit, Lemder shall promptly refund to Borrower
wy Funds held by Lender.

4, Chacges; Liens. Borrower shall pay sll laxes, assossments, charges, Aipze, and impositions attributable to
the Property which can sitain priotity over this Secunity Instrument, leaseheld paviments or gronnd remts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if amy. T2 the extent that these items
ate Hgerow Jtems, Borrowsr shall pay them in the manner provided in Section 3,

Borrower shall promply discharge any len which has priority over this Security Inscumen® nnless Botrower:
(8} agrees in writing 1o the payment of the obligation secured by the lien in a marmer sceeptabl to 1 onder, but only
go long a3 Borrower i¢ performibg such agreement; (b) contests the lien in good faith by, o lefads againat
enforcement of the lien in, legal proceedings wiiich in Lender's opinion operate to provent the enforceieat of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (¢) sscuzes fronr the holder
of the liex an agreement satisfectory fo Lender subordinating the Lien to this Security Instrwment. 17 Lander
determings thet auy part of the Propecty is subject to a lien which can attain priority over this Security Instrument,
Lecder may give Borrower a notice identifying the len. Within 10 days of the date on which that notive is given,
Borrower shall satisfy the Lien or take one or more of the ections sat forth above in this Section 4.

Lender may require Borrower to pay  one-fime charpe for 2 real ssiste tax verification and/or reporting servioe
used by Lender in comection with this Loan. :

5. Property Insurence. Borrower shall keep the improvements now existing or herenfler erected ou the
Property insured against loss by fire, hazerds included within the term “axtsnded coverage,” and any other hezards

LEINDIS - Singla Famlly - Fannkc Mec/Fraddls Mec UKIFORM INSTRUMENT - MERE P DocMeglc
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inclnding, but sot Kmited to, earthquakes and floads, for which Lender requires insurance, This insuranoe shall be
maintained in the emounts (inchiding deductible levels) and for the periods that Lender requires, What Lender
requires pursiant to the preceding senteuces can change during the term of the Loan, The insurance carrier providing
tss insurance shall be chosen by Borrower subject to Lender's right lo disspprove Borrower's chaice, which right shell
ot be exarcised unreasonably. Lender tasy tequirs Borrower {o pay, in connection with this Loan, itver: (a) a ome-
time charge for flnod zone determination, certification and tracking services; or (b) a one-time charge for flood zone
deterimination and certification pervicss and subsequent charges each time remappings or similar chanpes ocour which
reasonably might affect such deiermination ot cartification. Bosrower shall also be responsible for the payment of
any fees irposed by the Federal Emergency Management Agency in connection with the review of any flood zooe -
determination resulting from an objection by Borrower.

If Beirower fails to maintain any of the coverages described sbove, Lender may oblain insurance coverage, at
Lender's opvion and Borrower's expense, Lender is under o obligation fo purchase any particular type or amount
of coverage. Tucvefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrowet's
equity i the Paggwiiy, o the contents of the Proparty, sgainst any nisk, hezard or fiability and might provige greater
or lesser coverage i was previously in effect. Borrower acknowledges that fhe cost of the inseratice coverage so
obtained might significantiy exceed the cost of insurance that Borrower could have obtained. Any amonnts disbursed
by Leoder uodet (his Sectivn | shall become additional debt of Borrower scoured by this Security Instrument. These
amommts shall bear interess-oi the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bor ow.c sequesting payment.

All insuranice policies require< by I ender and renewals of such policies shall be subject to Lender's right 1o
disepprove such poticies, shall ipclude ¢ stanlard mortgage clanse, and shall name Lender as morigagee and/or zs an
additione] logs payes. Lender shall havs i< risht to hold the policies and renewel certificates. If Lender requires,
Borrower shall promyptly give to Lender all reciepia of paid premiume and renewal notices. If Borrower obtains any
form of inswance coverage, not otherwise requice” v Lender, for damage to, or destruction of, the Property, such
policy shall tnciuds a standard morigege clause and sheli-neme Lender as mongegee end/or as an sdditional loss
payes.

In the evert of loss, Borrowe shall pive prompt notice tr the insorance carrier and Lepder, Lender may meke
proof of Joss if not mede prompily by Borrower. Unless Linde: and Borrower otherwise sgree in writing, eny
insurence proceeds, whether or not the underlying inswrance wagieonired by Lender, shail be applied to restoretion
or Tepair of the Property, if the restoration or tepair is economicaliy te‘sible and Lender's security o not lessensd.
During such repair and restoration period, Lender shall have the right i hold such ineurance proceeds until Londer
hes hed an opportunity to inspect such Property to cosure the work has blen completed to Lender's sstisfaction,
provided that such ingpection. shall be underteken promptly. Lender may gisousse proceeds for the repeirs and
restoration in » single payment or in & series of progress paymenis a3 the work i coraoleted. Utkss an agreement
i, made in writing or Applicable Law requirey imerest to be paid on such insurance 7 -coesds, Lender shall oot be
required ta pay Borrower auy interest or carnings on such proceeds. Fees fot public adjuste s, or other third parties,
retsined by Barrower shall not be paid out of the ineurance proceeds and shall be the salv-Jbligtion of Borrower,
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, i e ing irance proceeds
shall be apphed to the sums stcured by this Security Testrument, whether or not then due, with the exres», if any, paid
to Borrower. Such insurance procéeds shall be applied in Ibe order provided for fn Section 2.

[f Borrower abandons the Progerty, Lender may file, negotiate and seftle any availsble insurance cisin and
related matters, If Borrower does not regpond within 30 days fo 2 notice from Leader that the insurance carviar has
offered to settle a cleim, then Lender may negotiate and seitle the claim, The 30-day period will begin whea the
notlee is given. In either eveat, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceede in an amount not to exceed the amounts unpaid
under the Note or thin Security Instramsat, and (b) any other of Borrower's rights (other than the right to my refund
of imearnied premiums paid by Bortower) under eil insurance poticies covering the Property, insofer as such rights
are applicable to the covernge of the Property. Lender may use the insurance procoeds sither to repair of restore the
. Property or to pry amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIG - S&r;gla Famlly - Fannle Mee/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMagic
Form 3014 1/01
Page § ot 14



2201207070 Page: 8 of 26

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowsr's principal residence
within 60 days after the execution of this Security Instrument and shall contirue to occupy the Property as Borrowet's
principal residence for at least one year after the date of occupancy, untess Lender othsrwise agrees in writing, which
consent ehall not be unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower's
control.

7. Preservetion, Maintenance and Protection ol the Property; Inspections. Borrower shall nat destroy,
damage or impair the Property, aliow the Property to deteriorats or commit waste ou, the Proparty. Whether ot not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating ot decteaging in value due to its condition. Unless it is determined pursuant to Section § that repair or
testaration i3 not economically feasible, Borrower shall promptly repeir the Property if demaged to avoid further
deterioratisn or damage. If insurance or condemuetion proceeds are paid in connection with damegeto, or the taking
of, the ¥roperty, Barrower ghall be resporsible for repeiring or regtoving the Property only if Lender has released
proceeds fol o purposes. Lender may disburse praceeds for the repairs and restoration in 2 single payment or in
a serie of progos paymentn as the work is completed. If the insurance or condemnation proceeds are ot sufficient
10 Tepait or resbum Ui Droperty, Bottower ia ot relieved of Borrower's cbligation for the completion of such repair
or restoration,

Lender or its apent may nake reasonable entries upon end inspections of the Property. Ifit has reasonable cause,
Lender may inspect the int=dior of the imprayements on the Property. Lender shall give Borrower notics at the time
of or prior Lo such an interior it spe gira epecifying such reasonable canse.

8. Borrower's Loam Applcation. Borrower shall be in default if, during the Loan application process,
Bortewer 0T any persons or etities aotir g at Lae direction of Borrower or with Borrawer’s knowledgs or conssot gave
matetially folgs, misleading, or inaccursw iaiwmetion or statementa to Lender (or failed to provide Lender with
material information) in comnection with G Loan. Material representations include, but are not limited ta,
repreesatations concoring Borrower's ocoupativy F the Property as Borrower'a principal residence,

9, Protection of Lender's Interent in the Jropsaiy and Righty Umder thie Secority Instrument. If (g}
Borrower fails to perferm the covenants and agresments contained in this Security Instrument, (b} there {5 2 logal
prooeeding thet talpht significantly affect Lender's nterentia th) Property and/or rights under this Seourity Instrutnent
{puch as & procesding fn bankruptey, probate, for ¢ondemnation 57 forfeiture, for enforcement of & lien which may
aitain priority over this Secwrity Instrument or to enforop laws o4 tegvlations), or (c) Borrower has abandoned the
Property, then Lender may do ang pay for whatever is reasonsble o! ipropriate to protect Lender's interest in the
Property and righis under this Security Instrument, including protectiy and/or assessing the value of the Progerty,
and securing nad/or repairing the Property. Lender's actiong can include, bt are 00t limited to: () paying any sums
secured by a len which kas priority over this Security Insitument; (b) appeano;, ™ court; md {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secur .ty instrment, meluding its secured
position in & bankruploy procesding, Securing the Property includes, but is 1ot lingteo to, entening the Property to
make ropairs, change locks, replace ot board wp doors and windows, drain water from pipe), eliminate bullding or
other code violations ot dangerous conditions, and have nidlitics furned on of off. Althougt Lendar may take aciion
wunder this Section 9, Lender doeg not have to do so and is not under any duty or obligation to d» so, It is agreed that
Lender incurs o Hability for not taking any or all actiony authorized under this Section 9,

Any amounts disbursed by Londer under this Section 9 shall become additional debt of Borrower seireed by this
Scousity Instrament. These amounts shall bear interest af the Note rate from the date of dishursement and shall be
payable, with such Mmierest, upon notice from Lender to Borrower requesting payment,

if this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease,
Bortowershal not surrenderthe leasshold estate and intereste berein corveyed or terminade or cancel the ground Jease.
Borrower shail not, without the express written consent of Lendor, alter or amond the ground loase. If Borrower
acquires fee fitle o the Property, the leasehold and the fec title shall not merge unless Leoder agrees to the merger
in writing.

10. Morigage Iosurance. IfLender required Mortgage lusurance u3 & condition of making the Loan, Botrower
shall pay the premitms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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[nsurange coverage required by Lender ceasss bo be available from the morigage insurer that previausly provided such
insurance and Borrewer was requirsd 1o make separstely designaied payments towerd the premiuma foe Mortgage
Insurance, Borrower shell pay the premiuma required to obtain coverage substentially equivalent to the Mortgage
Insurance previously in effect, at 2 copt substmtially equivalent to the cost to Borrower of the Mortgage Insurancs
previously in effect, from an alternste mortgage insorer selected by Lender. If substentially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amownt of the separately designated
payments that were due when the insurance coverage ceased fo be ineffect. Lender will scoept, uss and retain these
payments as a nou-refundsble loss reserve in liow of Mortgage Insurance, Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in fill, and Lender shall not be required to pay Berrower auy
inferest or earningy oo such loss reserve, Lender can ne longer require logs reserve payments if Morlgape Insurance
coverage {i» the amount and for the paciod that Eender requires) provided by an insurer selected by Lender again
becomies aval able, is objained, and Lender requirss separately designated payments towerd the premiumg for
Morigage InFucunce, i Lender raquired Mortgage Insurance as & condition of making the Loan and Borrower was
required to mace £ enarately desigmated payments toward the premiums for Mortgage Insurancs, Borrower shall pay
the premiwms resiare ] to maintgin Mortgage Insnrance in effect, or {0 provide a non-refundable logs reserve, unkil
Lender's requiremeni tor Morigage Insarance ends in accordence with any writien agresment between Borrower and
Lender providing for suca tZavaination or until termination is required by Applicable Law. Nothing in this Section
10 affects Botrowes's oblipatow to pay loterest at the rate grovided in the Note. :

Morigege Insurance reimburscy Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower doas not repay the oo ux agreed. Borrower is not & party to the Mortgage Tnsuranes.

Morigage insurers evaluate their foal 1/sk on ail such insusrsnce ip force from time to time, and may sofer into
apresments with other pariies that share ar madify their risk, or reducs loseess. Thess agresments are on ferms and
conditions that are satisfactory to the mortgser meurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer it m.ks payments using any source of fumds that the mortgage insurer
mey have available (which may include fimds obtainied from Mortgage Insurance premiums),

As 2 resolt of thege agreoments, Lender, any porioase’ of the Note, another insorer, any reingurer, any other
entity, or any affiliate of any of the foregoing, may receivi{fizootly or indirectly) amounts that derive from {or might
be charecterized 2s) a portion of Bortower's payroents for Muzusage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing lasses, If such egreemaut pivides that an affiliste of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid @ we insurer, the arrangement is often termed
"captive reinsuranca” Furthar:

{a) Any such agreements will not affect the nmonnts that Borrorczr has agreed to pay for Mortgage
Imsurance, or any other terms of the Loan. Such agreements will not invrear. {he amount Borrower will ows
for Morigage Invurance, nud they will not extitk Borrower {0 any refund,

{h) Any such agreements will not affect the rights Borrower has - if any - #i’ respect to the Mortgage
Tusurence under’ the Homeowuers Protection Act of 1998 or any other law. These rights may incinde the right
to recelve certaln diselosures, to request and obiale cancellation of the Mortgage lhsurance, fo heve the
Mortgage [nsurance terminated aximmatieatly, andfor to receive a refond of axy Morigape I sury ace prexcinms
that were nneparned at the Hme of auch cancellation or fermination.

11. Aurlgnocat of Miscellameons Proceeds; Ferfelture. All Miscellaneous Proceeds are herely wssigned to
and shell be peid to Lender.

If ¢ho Property i damaged, such Miscellaneous Proceeds shall by applied io restoration or repair of the Feuptty,
if the restoration ot repair is economically feesible and Lender's securlty is nat lessened. During such repair and
redtoration period, Letder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportamity o inspect suck Praperty ta ensure the work has been completed 1o Lender's setisfaction, provided that
such inspection shall be undertaken prompily. Lender mey pay for the repairs and restoretion in e single dishursement
ar i n series of progress payments as the work is completed. Unless an sgreement is made in writing or Applicabls
Law requites interest to be paid on such Miscelianezous Proceeds, Lender shail not be required to pay Borrawer any
interest or sarningy on such Miscellangous Progeeds. I the restoretion or repair is not economicelly feasible or
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Lender's seeutity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secnred by this Seourity
Insirwiment, whether or oot then due, with the oxcess, if eny, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Tn the event of a tots] taking, destruction, or loss in yalue of the Property, the Miscellanecns Procesds shat] ba
sppled to the sums secured by this Security Instrument, whether or not then dire, with the excess, if any, paid to
Barrcwer.

In the event of a partial taking, desiruction, or logs in value of the Praperty in which the fair market value of
the Property inmediately before the partial taking, destruction, or loss in value is equal to or greaber tagn the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or logs in value,
unless Borrower and Lender otherwise agres in wrifing, the sums secured by this Security Instrument shell be reduced
by the amau of fe Miscellaneous Progeeds multiphied by the following fraction: (2) the tots] amount of the sums
secomed immediately before the partial taking, destruction, or loss in value divided by (o) the fair market value of the
Property imineia‘ely before the partial taking, desiruction, or loss in velue. Any balance shall be paid to Borrower,

In the evewi 7 ¢ partial taking, destsuction, or loes in valuz of the Property in which the fair market value of
the Property iminadizaiy before the partial taking, destruction, or loss in value is less then the amcunt of the sums
secured immediately ueteic the partial taking, destruction, or logs in valug, unless Borrower and Lender otherwise
agree in writing, the Miscelarcons Procetds shall be epplied to the suma secured bry this Security Instrument whether
or ot the sums are thes did,

If the Property is abandone( by B~-rower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentsuce) offers to m=te an awaed to settle & claim-for damages, Borrower fails to respond to
Lender within 30 days sfter the date the notice is given, Lender is authorized to callect and apply the Miscellsneous
Proceeds either to resoration or repair of ¢ Froperty or to the sams secured by this Security Instrument, whether
or not theo due. "Opposing Party" means the 7ain] party that owes Borrower Miscellaneous Proceeds or the party
agxinst whom Borrower ha 8 right of action in rejord to Miscellaneous Proceeds.

Borrower shall be ic defeult if any action or procesiding, whether civil or criminal, iz begvm that, in Leadsr's
judgment, conld remit in forfeiure of the Proporty or a-her material impairreent of Lender's interest in the Property
or rights under this Seourity Instrument, Borrower can cure sura a default and, if scoeleration hae occutred, reinstate
a3 provided in Section 19, by ceusing the astlon or proceecing to be dismissed with  ruling that, in Lendar's
judgment, precludes forfeiture of the Property or other material Znp.irment of Lender's interes: in the Property or
rights under this Seewrity Instrument. The procests of any ewasd o- ¢laim for damages thet are attributable to the
itnpairment of Lender's interest i the Proporty are hereby assigned Gua shall he paid to Lender,

All Migcellaneons Praceeds that are not applied to restoration or repa r of the Praperty shall be applied in the
urdet provided for in Section 2.

12, Borrower Not Released; Forbearsnre By Lender Not a Waiver, Exisnsicn of the time for payment or
modificetion of amortization of the sums secared by this Security Instrument granted b Dander to Borrower or any
Successot in Interest of Borrower shall mot operate to relsase the liability of Borrower or ar'y Successors {u Interest
af Borrower. T.ender shall not be required to coramence proceedings against any Suocessar in irterest of Borrower
of to tefusa to extand time for payment or otherwise modify amortization of the sums secwed by this Security
Tnstrument by reason of any demand meds by the original Borrower or any Succassors in Interest of Loricwer, Any
forbearance by Lender in excrcising any right or remedy including, withow limitation, Lender's »iecptance of
payments from third persons, entitier or Successors in Interest of Borrowet of in amounts less than the amomat then
due, shall not be a waiver of of preclode the exercise of any right or remedy,

13, Joint and Seversl Lisbllity; Co-signers; Successors and Assigny Bound, Borrower covenants and agress
that Borrower's obligations and liability shall be joint sod several, However, any Borrower who co-signs this Secarity
Tostrument but does not execute the Note (2 “co-signer™): (8) iz co-siguing this Security Tostrument enly to mortgage,
grant and eouvey the co-signer’s interest in the Property under the terms of this Security lustrument; (b} is not
personally obligated to pay the sams secured by this Security Instrament; end (c) agrees thut Lender and any other
Borrower can agres to extend, modify, forbear or make any accommadations with regard to the terros of this Secarity
Ingtrument or the Note without the oo-signer's consent. :
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Subject to the provisions of Section 18, eny Successor in Interest of Bamower who assumen Borrower's
obligations under this Secgrity Instrument in writing, and i3 approved by Lender, shal! obtain all of Borrower's rights
and benefita under this Security Instrument. Borrower ahall not be released from Borrower's obligations and liability
under this Secority Instrument unless Lender agrees to such releass in writing. The coverents and agreements of this
Security Instrument shell bind (except as provided in Section 20) and benefit the successors and assigna of Lender.

14. Loan Charges. Lender may charge Bortawer fees for services performed in connection with Borrower's
defondt, for the purposs of protecting Lender’s intersst in the Properfy aud riphts under this Security lostrument,
inctudiag, but not limited to, stormeys* fees, property inspection and valuation fees. In regard fo any other fzes, the
absence of express authority in this Security Instrument to charge » specific fee to Borrower shall not be construed
ag e prolibition on the charging of puch fee. Lender may not charge fees that are expressly prohibited by this Security
Instrumen? or by Applicable Law,

If ine Zura i¢ subject $0 2 law which sets meximurm laen charges, and thet lsw Is finally interpreted so that the
interest or e isen charges collectsd or o0 be collected in connection with the Loan exceed the permitted limits,
then: () any suris Joan charge shall be reduced by the amount neeessary to reduce the charge to the permitted limit;
and (b) any suma tiendy collemed from Borrower which exceeded permitted limits will be refimded to Barrower,
Lender may choose to mukc this refund by reducing the prineipal owed under the Note or by making s direct payment
to Borrower, If a refun’ riduces principal, the reduction wilt be treated as a partial prepayment without any
prepayment charge (whefker Jr not a prepayment charge Is provided for under the Note). Borrower's acceptance of
any such refund made by direct jaypier to Borrower will conetitute 2 waiver of any right of action Borrower might
heve ariaing out of such overcharge:

15, Netices, All notices given by Boriower ot Lender int connection with this Security Instrument must be In
writing. Aay notice to Borrower in conneion with this Seeurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail of wiey actoslly delivered to Borrower's notice address if sent by other
means. Notice to any one Boxrower shall constiiuwe ‘antice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall bo the Fropeity Aizess unless Domower hiey designated a mibstituts notice
sddress by notice to Lender. Barrowar shall promptly notisy Lender of Borrower's change of addrese. If Lendar
specifies a procedure for reporting Borrowsr's change of adiires 1, then Borrower shall oaly report a change of address
through that specified procedure. There mey be only one des'gnried notice address under this Security Instriment
gt any oue fime, Any notice to Lender shall he given by deliverirg it 'or by mailing it by Srst ciass mail to Lender's
address stated herein unioss Lender bas designated another address by nees to Borrower. Any notice in eonnection
with this Secutity Instrament shall not be deemed to have been givez-w Lendar until actuslly received by Lender.
If any notice required by this Security Instrument is also required unde: Applicable Law, ths Applicable Law
requirement will satisfy the cormesponding requirement wnder this Security Insirarant,

16. Guverning Law; Severability; Rales of Construction. This Security lazimument shall ba goveroed by
federal law and the Jaw of the jurisdiction in which the Property is located. All rignts¢nd nbligations contaised in
this Securlty Instrument ars subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicifly allow the parties (o agree by eomteact or it might be silent, but such si'ance shall not be
comstrued a2 a prohiition apalnst agreement by contract, In the event that any provision or ¢l wse f thiz Secutity
Instrument or the Note conflicts with Applicsble Law, sach confiict shalf not affect other provigions o1 #is Security
Instrument or the Note which can be given effect withof the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and inclode coiresronding
neuter words ot words of the ferninine gender; (b} words in the singular shall mean and include the ploral end vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrowsr shall be given one copy of the Note and of this Security Instrument.

18, Transter of the Property or a Beneficial Inferest in. Borrower. As used in this Section 18, "Interest in
ihe Propesty® means aoy legat or beneficial mterest in the Property, incloding, but net limited to, those beneficial
interests transfarzed in a bond for deed, contract for deed, installment sales contract or cscrow agresment, the intent
of which is the transfer of title by Borrower at & future date fo a purchaser.
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1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower iy not &
nstwral person and a beneficial intesest in Borrower is sold or transferred} without Lender's prior written gonsent,
Lender may require immediato payment in full of ali sums secured by this Security Instrument. However, this option
shall not be exercised by Leader if such excrviee is prohibited by Applicable Law.

Tf Lender exercises this option, Lender shall give Barrower notice of scceleration, The notice shall provide &
period of not less than 30 dirys from the date the nokice is given in sccordance with Section 15 within which Borrower
st pay all sums seoured by this Security Instrument, [f Botrower fails 10 pay these sums pricr Ip the expiration of
thig period, Lendzr may tnvoke any remedics pormitied by this Security Instrament without further notice or demand
on Bocrower.

19. Borrower's Right te Reinstate ABer Aceeleration. if Bomower meets certain condifions, Bortower shall
have the r'gi¢ to have enforcament of this Security Instrument discontinued at any time peior {o the earliest of: (g)
five dys beiore sale of the Property pursuant to Seotion 22 of this Security Instrument; (b) such other period as
Apolicable Lav iight speqify for the termination of Borrower's right to reinstate; or () eniry of a judgment enforcing
this Sepurity Insiouisnt. Those conditions ere that Borrower: (a) pays Lender all sums which then wonld be dus
under this Secuiity wreivment and the Note us if no acceleration had occurred; (b) cures any default of any sther
covenznts o agreemeats; () pays all expenses incurted in enforcing this Security Instrument, including, but not
limatcd fo, reasonable atéo:ne /' fess, property inspection and valuation fees, and other fees incarred for the purpose
of protecting Lender's intezust in the Property sad rights under thip Secusity Instroment; and (d) takes such action a3
Lender may reasonably requir: to sooure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation tb nay the aump gecured by this Security Instrurnent, shall continue unchanged
umless &s otherwise provides uader Apg dcabie Law. Lender may require that Horrower pay such reinstatement sums
and expenses in one or mote of the followiryg Drms, as selected by Leades: (s) cash; (b} money order; {c) certified
check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon an institation whase
deposita are insured by a federal agemoy, insuvicectality or entity; or (d) Blectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrament and < tigations secured hereby shall remain fully effective ae if
no acceleretion had occurred, However, this right to reii state shall not apply in the case of aceeleration under Section 12,

20, Sale of Note; Change of Loan Servicer; Notlce of Srievance. The Note or 2 pariial intstest in the Note
{together with this Security Instrument) can be sold ore or mor: tirees without prior notice to Borrower. A sale might
zesult in a change in the entity (knowz a4 the "Loan Servicer”) tiat .ollects Periedic Payments due under the Note
and this Security Instrument and performs other morigage loan seryicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more chaages of the Loan Bervicer uarelated to a selo
of the Note. Tf there i3 a change of the Loan Servicer, Botrower will be give | wriden notice of the change which will
state the name and address of tho new Loan Servicer, the address to which paviossts should be made and any other
information RESPA requires in connecton with a notice of ansfer of servicieg.. ir ‘he Nota is sold and thercafter
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortg23c loan servicing obligations
to Borrower will rcmain with the Loan Servicer or be transferred to asucoessor Loan Servicor and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower tior Lender may commence, joitt, or b8 joined te any judiciat sction (a sithr an individual
Jitighnt or the member of a class) that arises from the other party's actions pursnant to this Security irsawent or that
alleges that the other party hes breached any provision of, or amy duty owed by resson of, this Secuuity nstrument,
until such Rorrowar or Lender has notified the other party (with such notice given in complianca with the renw>oments
of Seotion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notics to taks corrective oction. If Applicable Law provides a time period which must elapse before certain action
can be taken, that tima period will be deemed to be reaconable for purposes of thls peregraph. The netice of
poceleration amd opportunity to cure given to Borrower pursuznt to Secton 22 and the notice of acceleration given
to Borrowet purauant to Section 18 shal! be deemed to satiafy the notice end opportunity to taks corrective action
_ provigions of this Section 20.

[LLINOIS - Single Famlly - Fannle Mae/Freddla Mac UNIFORM INBTRIMENT - MERS v DocMaglc
Fetm 3014 1401
Fage 11 o1 14



2201207070 Page: 13 of 26

UNOFFICIAL COPY

21. Hazsrdous SubstaBces. As used in thig Section 21: {8) "Hazardous Substences® are those substances
defined as toxic or bazardous substances, pollutsmty, or wastzs by Environmentzi Law aod the following substences:
gasoline, kerosene, ather Aammable or toxic patroleurn products, foxic pesticides sod berbicides, volatile solvents,
materialg containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" means foderal
lawe and laws of the jurisdiction whese the Property is iocated that relate to health, safety of environmental protection;
(&) "Eovireramental Cleacup” includes any response action, remedisl acfion, or removal sction, as defined in

. Bovironmental Taw; and (d) an "Buvironmentat Conditicn” meaens a condition that can cense, coniribute 10, or
otherwise irigget an Environmental Cleanup,

Borrower shall not cause or permit the pregence, yse, disposal, storage, or release of any Hazardous Substances,
or threaten to refense any Hazardous Substances, on oz in the Property. Borrower shall not do, oor allow anyone else
to do, anyihing affecting the Property (») that iy n violation of any Environmental Law, (b) which creates an
Epviror:acoto] Condition, or (c) which, due o the presence, vse, or release of a Hazardous Substence, creates 3
condition the adversely affects the value of the Property. The preceding two sentences shall not apply fo the
pressnce, use, or shorage on the Property of small quantities of Hazardous Substances that are generally recopnized
to be approprists to pormal residential uses gnd o maintenance of the Property (inchuding, but zot limited to,
bazardoits substances. i ormsumer producis).

Borrowes shall promzay give Lender written natice of (8) any investigation, claim, demand, lawsuit o7 oter
action by eny govermmentsl o 22cpulatory apency or privete party involving the Property and any Hazerdaus Substance
of Environmentat Law of which Foryower bas ectual knowiedge, (b) aay Environmental Condition, inchuling but not
limited to, any spilling, leaking, dizcharge, relesse or threat of relense of any Hazardous Subsiance, and {c) zay
condition cansed by the presence, use o reivase of 4 Hazardous Substance which adverssly affects the value ofthe
Property. If Borrower learns, 6t is notilizd b5 any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Bazarizus Substance affocting the Property is pecessary, Bomower shall
proinptly take all necessary remedial actions in arvordance with Environmental Law. Nothing herein shelt create any
obligation on Lender for an Environmental Cleauuy;.

NON-UNIFORM COVENANTS. Borrower &nd Le der further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give uvtict to Borrower prior to acceleration following
Borrower's breach of any covenant of agreetnent In this Seeuriny s vtrument (bt ot prior to acceleredon under
Section 15 unless Applicable Law provides otherwise). The notice orall specify: (3) the default; (b) the actlen
required to cure the default; (c) a date, not lesa ¢han 39 days from #2: date the aotice it givea to Borrower, by
whick the defsult must be cared; amd (d) that fsllure to cwre the defanl! on «r before the date speciied in ¢he
notice may resalt 'n cceleration of the snms secured by thie Securlty Inzamment, foreclosore by judicial
proceeding and sale of the Property. The motice shall further inform Berro s of the right to reiustate sfter
aceeleration and the right te astert in the foreclosure proceeding the non-existens: of a defauit or any other
defense of Borrower to acccleration and foreclosure. If the defanit is avt cored oz 5 bzfore the date specified
In the notice, Lender at ity option may require lmmediate payment in full of ail sums « cured by this Security
Ipstruwmeat without further demaed and may foreclose this Securlty Instrwment by |ndicial iroc eding. Lender
shall be entitled te collect akl expenses lacnrred ta pursuing the remedies provided in this Secilon 22 including,
but not Hmited to, reasonable atiorreys' foes and costs of title evidenes.

33, Release. Upon payment of &ll suma seoured by this Seourity Instrumeat, Lender shall release (ais Security
Instrument. Borrawer shali pay any recordation costs. Lender may charge Borrower a fee for ralsasing this So urity
Instrament, but only if the foe is paid tm a third party for services rendered and the cherging of the foc in permitted
utider Applicable Law.

4, Walver of Homestead. Tn accordance with Tilinois law, the Borrower hereby releases and weives all rights
under and by virtne of the Illinois homestzad exemption laws.
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25. Flacement of Collateral Protection Imsurance. Uniess Borrower provides Lander with evidence of the
msurancs coverage required by Borrower's agreement with Lender, Lender may purchese insurance at Borrowes's
expense to protect Lender's intereats in Borrower's coflateral. This surance may, but need not, protect Borrower's
interesta, The ooverage that Lender purchases may not pay ay claim thet Borrawer mekes or any claim that is made
againgt Borrower in connection with the collateral. Borrower may later cancel amy insurance purchased by Landet,
but orly after providing Lender with &vidence that Borrower hag obtained insurance as required by Borrower's and
Lender'r sgreement. If Lender purchases insurance for the collateral, Bosrower will be responsible for the costs of
that insurance, incliding inferest and any othor charges Lender may impoee in conestion with the placement of the
ingurance, uatl the effective date of the cancellation or expiration of the insurance. The costs of the insurence may
be added to Borrower's totl outstanding Yalames or obligation, The costs of the insurance may be more than the cost
of insurarvie Narrawer may be able 1o obtain on ity own.

BY SIGNING BELOW, Borrowsr acoepts and agrees fo the terms end covenants contained in this Security
Instrument eed 1 %oy Rider executed by Borrower aod recorded with it.

WWM% g

RAMSEY ZAYEK/, TRUSTEE  -Burrower
dF THE RAMSEY ZAYERX REVSCLDLE
LIVING TRUST, under trust
instrument dated 2021-11-05L,
for the benefit of RAMSRY

IRYEK
Witness Witness |
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(Space Betow This Line For Acknowledgment)

State of ILLINOTS )

County of Cook

| \DWJ Oosepl~ .,

(hers give name o |%ﬂioer uEEl'ﬁ:s official htiu]

RAMSEY payER

(name of gxanlnr,?nﬂ if acknowledged by the spouse, his or her name, and edd "hie or ber spouse™)
personally known to me fo be (ae zvxz person whose name i3 {or are) subscribed to the foregoing instrument,

appeared before me this day in person, end scknowledged that he (she or they) signed and delivered the instzument
anh:s(herurtbe:r}freeand 7nta:y ity dor the uses and geg therain eaf forth.

)02
e

{3 znahur® of officer)

Dated:

(Sea)
WEMDY JOSERH
Dificial Seal
- Notary Public - State of |Hingis
My Commission £xpires Sep 22, 2023

Loan Qriginateor: Chris Delaney, NMLSKE ID 1634180
Loan Driginatcr Organization: YHOLITD FINANCIAL GROUP LLC, WMLSR ID 227034
ILLINCUS - Single Famlly - Fannie Mao/Fraddis Msc UNFCRM (NSTRUMENT - MERS becMagiz ERpmmy
Form 3044 1401

Pege 14 of 4
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EXHIBIT A"
Legal Description

UNIT NO. 1502 IN LAKE PARK PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 1 AND 2 IN BLOCK 2 IN THE
EQUITABLE TRUST COMPANY'S SUBDIVISION OF LOTS 1 AND 2 IN PINE GROVE, A SUBDIVISION
OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, iLLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 24769207, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

This page is only a pad of 8 2016 ALTA® Commitment for Title istrance issued by Fidelly Nalional Title insivance Company. This
Commitmant is nof valid without the Mofice; the Commitment o lssue Policy; the Commitmeni Condilions; Schedule A; Schedufe B,
Part FRequiremants; Scheaute B, Part I-Excaptions; and a connler-signahure fiy the Company or iis issulng agent thaf may be # electronic

form.
AMERICAN
Copyright American Land Tilte Assaciation. All rights reservad. ;.:'Fﬁz_n‘é

The use of this Form {or any derlvative theraof} ls restricted to ALTA ficensees and ALTA members in good standing as ‘%
of the data of uge, All other Lsas are prohibiled. Reprintad undar license from the American Land Title Assoclation. -

ALTA Commitmisnit for Tiths [nsuramce {08501/2016) Printed: 12.03.21 @ 01:53 PM
Page 3 IL-FT-FILL-01040.235207-8PS-1-21-CH2 1039362
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Loazn Number: 505686741

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDZER is made thiy sth  day of DECEMRER, 2021 ’
and is meorporated into and shall be deemed to amend end supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securily Ingtrament) of the same date given by the undersipned (the "Borrower") to
secure Borrower's Note lo  FLAGSTAR RBANK, PSR, Federally Chartered Savings Bank

{the 'L Jer™) of the same date and covering the Proparty described in the Security Instrument and located at:

333N PINE GROVE AVE APT 1502, CHICAGD, ILLINOIS €0613-3358(0
[Froperty Addreas]

The Property includes » unit in, together with an undivided interest in the common elemenis of, e
condominfum project krowa as

LAKE EARK PLAZA
it of Condomiium Project]

(the "Condomininm Project™}. If the avmerzassocintion or other entity which ects for the Condominium
Project {the "Owners Association™) holde 45 10 property for the benefit or ude of lis members or
shareholders, the Property alse inclades Borrow xr' s interest in the Owners Association and the uses, proceeds
and benefits of Borrawer's itdarest,

CONDOMINIUM COVENANTS, In addition to e covenents snd agreemeniy made in the Security
Instriment, Borrowes and Lender fatiher covenant and agres an follows:

A, Condomintum Obligations. Borrower shalt perforr: zii of Borrower's obligations under the
Condkrminium Project's Constituent Documents, The "Cangtituent Documents™ are the: (i} Declaretion or
any other document which creates the Condeminium Project; (i) by-laws; (i'}; code of regulations; and (iv)
other equivaient documents. Borrower shall promptly pay, when due, all duve and essesymenty impoged
pursuant to the Constitwent Docaments,

B. Property Insurance. So Jong as the Owners Association maintaing, witl 6 gensrally sccspted
insurance carrier, a "master” or "blanket” policy on the Condeminiem Project which is estisf ctor rio Lender
and which prevides insurance coverage in the amounta {including deductible levels), for tis-peiiods, and
agrinst logs by fire, hazards included within the term "extended coverage, * and any othar hazapds, Zactoding,
trut oot limited to, earthquekes and floods, from which Lender requires insurance, thes: (i) Lender waves
the provislon jn Saction 3 for the Periodic Payment to Lender of the yearly premium ingtallments K
property insurspce op the Properfy; wnd {ii) Borrower's obligation. under Section 5 to maintein property
ingurance coverage on the Property is deemed satisfied to the extent thet the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change dyring the term of the loan.

MULTISTATE CONCOMINIIM RIDER *DWHE@’C
Fannle Mee/Freddie Mrc UNIFORM INSTRUMENT N
Form M40 $R01 Pape 1 0t 3
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Borrower shall give Lender prompt notice of any lapse in requitsd propecty insurance coverage provided
by the master or blanket policy.

In the eveni of & distribution of property insurance proceeds in Licu of restoration or repair following
u loss to the Property, whether to the urit ot to commaon elements, sy proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for epplication to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower.

C. Public LiablFty Instirance, Borrower shall take such actians s may be reesgnable to insure
that the Owners Association maintains a public lisbility insurence policy acceptable in form, emount, amd
extew of coverags to Lender.

D, %owlemnetlon, The proceeds of any award or claim for damages, direct or consequential,
paysble ic B oo vor in connection with any condernnetion or other taling of all or any part of the Property,
whether of the wiit /17 of the common elements, or for sny conveyence in liew of conderanation, are bereby
assigoed and shall F¢ pod to Lender. Such proceeds shail be applied by Lender to the sums secured by the
Security Instrument & provided In Section 11

E. Lender's Prior GCeipant. Borrower shall not, except aficr notics to Lender and with Lendor's
priot written conseat, cither pertifiza or subdivide the Property or cousent to: (j) the abandonment or
termination of the Condominium Pioject, except for abendonment or tesrination required by law in the case
of substantial destruction by fire or otfier zasualty or in the case of a taking by condemnation or aminent
domaie; (i) any amendment to any provision of t‘:a Constitzent Documents if the provision ie for the express
benefit of Lender; (iif) termination of profeerivual management and assumption of selftnmagement of the
Qmmers Association; af {iv) any ection which would Lave the effect of rendering the public Ilabihty insurance
coverags maintained by the Cwaers Associstion wwcsentable to Lender,

F. Remedles. if Borrower does not pay condomis 1uri fues and essessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this prearaph F shall become sdditional debt of
Borrgwer secured by the Security Instrument. Unless Borrower 2ad Lender agree to other terms of payment,
these amounts shall Desc intersst from the date of disbursement ol tie Neta rate end shail be payable, with
interest, upon nofice from Lender to Borrowet requesting payment,

MULTISTATE CONDOMINIUM RIDER ¢ DocMegle
Fanni MaefFreddia Mac UNIFORM INSTRUMENT
Form 2140 1401 Page 20! 3
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BY SIGNING BELOW, Borrower accepts and agress to (he terms end covensnis contained in this
Condominium Rider.

RAMSEY EZNYEK”, -Borrower
TRUFTEE UF THE RAM3EY ZAYRK
RE*OCABLE LIVING TRUST,
under trust inatrument
dated z27921-11-058, for the
benefit of RAMSEY ZAYEEK

MULTISTATE CONDOMINIM RIDER

Fanels MasiFreddle Mac UNIFORM IS TRUMENT P DocMagic
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Loan Number: 505686741

FIXED INTEREST RATE RIDER

Date: DECEMBER &, 2021
Lender: FLAGSTAR BANK, FSB

Borrower(s): RAMSEY ZAYEK

TFi3 FIXED INTEREST RATE RIDER is made this &th dasyof ~ DECEMBER, 2021
and is iworporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trost, or Szoarity Deed (the "Secwsity Instrumest”) of the same date given by the andlmlgned (the
"Borrower %20 2ecure repayment of the Borrower's fixed rate promissory noto (the "Not") in favor of
FLAGSTAR ‘BMy¥,. FSE
(the "Lender"). Tae Lesnrity Instrument encumbers the property more specifically described in the Security
Instrument and located

3930 N PIKE GFWWE AVE APT 1502, CHICAGO, ILLIROIS 60613-3360
[Property Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in (he Security
Instrument, Borrower and Lender furth er covenant and agree as follows:

A. Definition ( E )} "Note" of the Gocurity Instrument is hereby deleted and the following
provision is substlituted in its place i the Securl; Testrument:

( E )} "Note® means the promissory note signed by (e Borrower and dated DECEMBER 6, 2021 .
The Nots states that Borrower owes Lender ONE RUNDAED THREFE THOUSAND FIVE HUNDRED

BND 00/100 Dollars (U8, § 103,500.00 }
plus interest. Borrower has promised to pay this debt in reguiz: Periodic Paymenis and to pay the debt in
fudl not later than JANUARY 1, 2037 atthe roicof 2.696 %.

BY SIGNING BELOW, Borrower accepts and agress to the terms med covenants contained in this Fixed
Interest Rate Rider.

W%M%' 2/ /252

&mmerA Y Z ¥YEK ,
TRUSTEE THE RAMSEY ZAYEK
REVOCARLE LIvING TRUST,
under trust instrument
dated 2021-11-0%, for tha
benefit of RAMSEY ZAYEK

ILLINOIS FIXED INTEREST RATE RIDER :
ILFIRRDR 08/03118 P DacMagic
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Loan Numbher: 505686741

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6th day of DECEMBER, 2021 )
and is incorporated into and shall be deemed to amend ard supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
gecure Borrower's Note to FLAGSTAR BANK, FSB, Federally Chartered Bavings Bank

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2530 N PINE GROVE AVE APT 1502, CHICAGO, ILLINCIS 60613~3360
[Property Address]

14 ¥AWLY COVENANTS, In addition to the covenants and agreernents made in the Security
Instrument, Borrowr: an.d Leader further covenant and agree as foliows:

A. ADDIMIONAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In 224%on to the Property described in Security Instrunzent, the following
items now or hereafter attackca 1o the Property to the extent they are fixtures are added to the
Property description, and shall ale~ constitute the Property covered by the Security Instrament:
building materials, appliances avd grnds of every nature whatsoever now or hereafter located
in, on, or used, or infended to be ve2d m connection with the Property, including, but not
limited to, those for the puzposes of supy lying ar distributing heating, coaling, electricity, gas,
water, air and light, fire prevention and ey tinguishing apparatus, security and access control
apparatus, plinbing, bath tubs, water heriets, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, arvars, awnings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, #.ashed mirrors, cabinets, paneling and
attached floor coverings, all of which, including replace orats and additions thereto, shall be
deemed to be and remain a part of the Property covered by ine Security Instrument. Ail of the
foregoing together with the Property described in the Securi'y Initrament (or the leasehold
estate if the Security [pstrument is on a leasehold) are referred to 17 tis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrowcr chall not seek,
agree to or make a change in the use of the Property or its zoning classification, urlcs Lender
hag agreed in writing to the change. Borrower shall comply with all laws, ordinsmces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sball uot
allow any lien inferior fo the Security Instrument to be perfected against the Property without
Lendet's prior written permissior.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 3.

MLETISTATE 1-4 FAMILY RIDER .
Fannle MaefFreddic Mac UNIFORM INSTRUMENT % DocMagic
Form 2170 1001 Page 1 of 3
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E. "BORROWER'S RIGHT TO REINSTATE"™ DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Properiy is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's requestafter defanlt, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assigument, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leaszhold,

o ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSZES21ON. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents axd rovenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are pav«9'e, Bormower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each wenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Berrower shell receive the Rents until (i) Lender has given Borrower notice of
default pursnant to Section22 f the Security Instrument and (i) Lender has given notice to
the tenant(s} that the Rents ire tv be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute ag:ign ment and not an assignment for additional security only.

If Lender gives notice of defauic tt Borrower; (i) all Rents recsived by Borrower shall be
held by Borrower as trusiee for the beur:iii of Lender onty, to be applied to the sums secured
by the Security Instrument; {ii) Lender shal” e sntitled to colisct and receive all of the Rents
of the Property; (iii) Borrower agrees that exch ssuant of the Property shall pay alt Rents due
and unpaid to Lender or Lender's agents upos Zeader's written demand to the tenant; (iv)
uniess applicable law provides otherwise, all Rents eoitrted by Lander or Landat's agents shall
be applied first to the costs of teking control of and mezas sug the Property and collecting the
Rents, including, but not imited to, attorney's fees, receiw's faes, premiums on receiver's
bonds, repair and maintenance costs, insurance premivins, taxes, ass*sements and other charges
on the Property, and then to the sums secured by the Security Insteuvent; (v) Lender, Lender's
agenis or any judicially appointed receiver shall be liable to acceoat for only those Rents
actoally received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property ard collect the Rents and profi's derived from the
Propesty without any showing as to the inadequacy of the Property as securits,

If the Rents of the Property are not safficient to cover the costs of taking ccntro’ of and
managing the Property and of collecting the Rents any funds expended by Lenos: £ soch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instorent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exerciging its rights uader this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
wpon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lendar's apents or a judicially appointed receiver, may do 8o
at any time when & default oceurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER
Faonie Mas/Fraddie bnc UNIFORM INSTRUMENT +x DocMagic
Form 3170 1/0% Page 2 of 3
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or invslidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in fll.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 14
Family Rider.

”22;46/{/ (Seal)

AMSEY ZAY&L" -Borrower
TRUSTER! OF TH{F RAMSEY ZAYEK
REVOCABLE LIViNG TRUST,
under trust instrima2nt
dated 2021-11-05, for the
banefit of RAMSEY ZLYEX

MULTISTATE 1-4 FAMILY RIDER :
Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT %t DocMagic
Form 3170 1/0% Pege 3 of 3
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- SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 505686741
DEFINITIONS USEL IN THIS RIDER

(A} "Ravocable Trust." <HE RAMSEY ZAYEK REVOCABLE LIVING TRUST

(B) "Revocable Trust Trustees."  R24SEY ZAYEK
trustee(s) of the Revocable Trust.
(C) "Revocable Trust Seftlor(s)." RAMSEY RLLFK
settlor(s) of the Revocable Trust signing below,
(D) "Lender." FLAGSTAR BANK, FSB, Federally Chsrisred Savings Bank
(E) "Security Instrument.” The Deed of Trust/Mortgage and any rideve w2zaty of the same date ag this
Rider given to secure the Note to the Lender of the same date and covering the P.-perty {as defined below).
(F) "Property.” The property described in the Security Instrument and located <f:

3930 N PINE GROVE AVE APT 1502, CHICAGO, ILLINOIS 60613<35sN0
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 6th  day of DECEMBER, 2071
and is incorporated into and shall be deemed to amend and supplement the Security Instrament,

ADDITIONAL COVENANTS. [n addition to the covenants and agresments made in the Security
Instrument, the Revocable Trust Tmstee(s), the Revocable Trust Settlur{s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER
IVRTR2.RCR 0508119 Page 1 of 3 v DocMagic
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally, Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agresing to be bound thereby, or both) covenants and agrees that, whether or ot such
party is named ag "Borrower" on the first page of the Security Instrument, each covenans and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Botrower" and shall be enforceable by the Lender as if such party were named as "Borrower"
in the Security Ingbyment,

BY SIGN™G BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covepants
contained i this Revocable Trust Rider,

/(‘ ’ (Seal)

RAMSEY HAYEYX , -Sorrower
TRUSTREE QF THE RAMSLY ZAYEK
REVOCABLE LIVING TRUST,
under trust instrumant
dated 2021-11-05%, £or the
benefit of RAMSEY ZAYEK

REVOCABLE TRUST RIDER
WRTRZRDR 09/06M9 Page 2 of 3 #rDocMagic
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the tarms and
covenants contsined in this Revocable Trust Rider and agrees 1o be bound thereby.

RAMSEY LNYEK Revoceble Trust Setilor Revocahle Trust Settlor
VA {Seal) (Seal}
Revocable Trust Settlor Revoeable Trust Serdor
{80! (Seal)
Revocable Trust 5#0.57 Rewocable Trugt Scttlor
REVOCABLE TRUST RIDER *;’zl:lotHagic

IVRTR2ZRDR 09/08/19 Pagadof 3



