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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dosument are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated DECEMBER 20, 2021, together with all
Riders to this document.

(B) "Borrower" is RAYMON ZAYA AND TALEEN GHAREERIAN HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY;. Borrower is ihe mortgagor under this Seonaiy Tnstrament.

{C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is 2 separate corporation that is
acting solefy as a nominee for Lender and Lender's successors and assigns. MERS s ifie'martgagee under this
Security Instrument. MERS s organized and existing under the laws of Delaware, cnd has an address and
telephone nember of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

()  "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organiz.ed.and existing
under the laws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPPELL. ¥ 75019.
(E} "Note" means the promissory note signed by Borrower and dated DECEMBER 20, 207 1-The Note
states that Borrower owes Lender TWO HUNDRED NINETY-TWQ THOUSAND AND 00/100T 28 Oollars
{U.S. $292,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than JANUARY 01, 2052,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Nota, plus interest, any prepayment charges and late charges
duc under tlie Nate, and all sums due under this Security Instrument, pfus interest.

(Hy "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are Lo be executed by Borrower [check box as applicable]:

ILLINOLS-Single Uamily--Fannie MagFreddie Mae UNIFORM INSTRUMENT Form 3004 1/ {page ! of L7 poges)
HE i H [ E Y

| Wl | | e 3

i ML 1 it 5 Ui i

To1]2~9779058602 {42 57 FO0GRGDO 2 u 1=112-97 78050602 ]3=101



2201228204 Page: 3 of 20

UNOFFICIAL COPY

[1 Adjustable Rate Rider O Condominium Rider A Second Home Rider

0O Balloon Rider Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider
[T Leaschold Rider O Revocable Trust Rider

()  "Arplicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable finat, non-
appealable judicial opinions.

(I) “"Communi’y {ssociation Dues, Fees, and Assessmuents" means all dues, fees, assessments and other
charges that are impoged in Botrower or e Property by a condominium association, homeowners assockation of
stmilar organization,

(K) “Electroic Funds Cransfer” means any transfer of funds, other than a transaction originated by check,
draft, or simikar paper insirument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 asioorder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but isnot Jmited 1o, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire traqsfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those items tha: arc described in Section 3.

(M) ‘"Miscellaneous Proceeds” means any coripansation, settlenient, award of damages, or proceeds paid by
any third party (other than insurance proceeds peid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

{N) "Martgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amoudt sue for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 TNS.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might o= amended from time to time, or
any additional or successor legislation or regulation that governs the same supicct matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and vestrictions that «uc-iraposed in regard lo a
"federally related mortgage loan" even if the Loan does not qualify as a "federally relatet mottgage loan" under
RESPA.

{Q) "Successor in Interest of Borrower" means any parly that has taken title to the Projerty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
fallowing described property located in the __ County _ [Type of Recording Turisdiction] of _ COOK
[Name of Recording Jwisdiction]:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HJEREQF

which currently has the address of 7424 LINCOLN AVE, UNIT #D

[Street]
SKOKIE > Minois 60076 {("Property Address™):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hercafler erectad on the property, and all easements,
appurtenances, and fixiures now or hercafler a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” ~Borrower understands and agrees that MERS haolds only legal title to the interests granted by
Borrower m s Security Instrument, but, if necessary to comply with law or castom, MERS (as nominee for
Lender and Lénder's successors and assigns) has the right: to exercisc any or all of those interests, including, but
not limited to, theright to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, reldasine and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
right to mortgage, grani ani convey the Property and that the Property is unencumbered, except for
encumbrances of record. Ber ower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encunb arces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Jimited variations by Jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower ard hender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow “tams, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the 2zht evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall alsa pay funds for Escrow ltems pursuant to Section 3.
Fayments due under the Note and this Security Instrumedt shalt be made in U.S. currency. However, if any
check or ather instrument received by Lender as payment under he Note or this Security Tnstrument is relurned
to Lender unpaid, Lender may require that any or all subsequen® payments duc under the Note and this Security
Instrument be made in one or more of the following forms, as selécted by Tender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's eheck, pruvided any such check 1s drawn upon an
institation whosc deposits are insured by a federal agency, instrumentalty, <r entity; or (d) Electranic Funds
Transfer.

Payments arc deemed received by Lender when received at the location desianated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may retum any payment or partial payment if the paymenl or partial payments are insuffisient to bring the Toan
current, Lender may accept any paymeni or partial payment insufiicient to bring the Loan current, without
waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepled. 1 each Periodic
Payment is applied as of i1s scheduled due date, then Lender need not pay interest on unapplied Zurds. Lender
may hold such unapplied funds until Borrower makes payment ta bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shal either apply such funds or return them to Borrowct. vif not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immcdiatcly prior
to forcelosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal duc under the Note; {¢) amounis due under Section 3. Such payments shalt be applicd to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Nate.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. Tf more than one Periodic Payment is oculstanding, Lender may apply any payment received from
Barrower to the repayment of the Periodic Payments if; and to the extent that, cach payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under the
Note shall potextend or postpone the due date, or change the amount, of the Periodic Payments.

3. ¥unus for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untit theNote is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments ai! other items which can atlain priority over this Security Instrument as a lien or encumbrance
on the Property; (b}-Jersehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lerder under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leider in lieu of the payment of Mortgsge Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or al any time during the tema
of the Loan, Lender may require tha: Comimunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees ard asscssmenls shall be an Eserow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to be pa'd under this Scction. Borrower shall pay Lender the Funds for Escrow
Itemns unless Lender waives Borrower's oblgation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lendel Zuirds for any or all Escrow ltems at any time. Any such waiver
may only be in writing, In the event af such wal»<r, Borrower shall pay directly, when and whese payable, the
amounis due for any Escrow Items for which payment-—of Funds has been waived by Lender and, if Lender
requires, shall funish to Lender reccipts evidencing such payment within such time period as Lender may
require. Borrower's abligation to make such payments and t provide receipts shail for all purposes be deemed
10 be a covenant and agreement contained in this Security Insirwracnd, as the phrase "covenant and agreement” is
used in Scction 9. If Borrower is obligated to pay Escrow ltems dirsctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exerdis: its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 1o rep2y 10 Lender any such amount.  Lender may
revoke the waiver as to any or all Escrow llems at any time by a notice gien i1 accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such apGints, that arc then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient t7 nermit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excecd the maximum amouit a leader can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and."easonable estimates of
expenditurcs of future Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, ici=umeniality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any/eaeral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time spelificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess finds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

ILEINOIS—Single Family-Fannic Maw/Freddie Mac UNTFORM INSTRUMENT Form 3004 10t (page 4 of I3 pages)
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necessary [0 make up the shorlage in accordance with RESPA, but in no more than |2 monthly payments, If
there is a deficiency of IFunds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESTA, and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon paymenl in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propertly which can attain priority over this Security Insteument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, it any. To the extent that these
items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Barrewear shall promptly discharge any licn which has priority over this Securily Instrument unless
Borrower. (ayagrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but calyvsa long as Borrower is performing such asreement; (b) contests the lien in good faith by, or
defends against ercement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of thie Howhile those proceedings are pending, but anly until such proceedings are concluded; or
() sceures [rom the helaerof the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender detevmines that any part of the Property is subject to a lien which ¢an atlain priority over
this Security Instrument, Larger may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borr¢we 2hall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower (o' pay'a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower sial’’xeep the improvements now existing or hereafter erected on the
Property insured against loss by fire, lazards-ipcinded within the term "extended coverage," and any other
kazards including, but not limited to, earthquakes and-floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sintences can change during the term of the Loan.
The insurance carrier providing the insurance shall be closzn by Boreower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised un’ easonably. Lender may require Borrower to
pay, in connection with this Loan, either: {(a) a onc-time charge 107 flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determinati<i and certification services and subsequent
charges each time remappings or similar changes occur which reasonabiy might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees irnanosed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

It Borrower fails {o maintain any of the coverages described above, Tetdersmay obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to-gurchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might ¢r mizht not protect
Rorrower, Borrower's equity in the Property, or the contents ol the Property, against any risk, liazazoor liabifity
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledgSs Znat the cost
of the insurance coverage o obtained might significantly exceed the cost of insurance that Borrower could have
ubtained. Any amounts disbursed by Lender under this Section 5 shall bedome additional debt of Borcower
secured by this Security Instrument. ‘These amounis shail bear interest at the Note raie from the date of
disbursement and shall be payahle, with such interest, npon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disapprove such policies, shafl include a standard mortgage clause, and shall name Lender as morigagee
and/or as an addilional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Praperty, such policy shall include a standard maortgage clause and shall name Lender as
mortgagee and/or as an additional lass payee.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not fessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspeet such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agi=ement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Leiwer shall not be required to pay Borrower any interest or earnings on such proceeds. Iees for
public adjustess, uiother third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shail be the sole-wiligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would bé Yedecned, the insurance proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or notdhen due, with the excess, if any, paid Lo Borrower. Such insurance proceeds shall be
applied in the order providesZ for in Section 2,

If Borrower abandors/Gie Property, Lender may file, negotiate and scttle any available insurance claim
and related martters. If Borrower dans not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scitle a claim//then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. Tn cithey evenl, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) burowear's rights to any insurance proceeds in an amount not to exceed
the amonnts unpaid under the Note or this Sceuriey Instrument, and (b) ary other of Borrower's rights (other than
the right to any refund of unearned premiums pud by Borrower) under all insurance policies covering the
Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or (o pay amounts unpaid under the Note or this Security
Instrament, whether or not then due,

6. Oecupancy. Bomower shall occupy, establish, and dsethe Property as Borrower's principal residence
within 60 days afier the execution of this Securily Instrument and shall continue to occupy the Property as
Borrower's principal residence for at leasl one year after the date ofaccupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or uoliss extenvating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Jusnections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detertorate of commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty, in order to prevent the
Property from deteriorating or decreasing in value duc to ils condition, Unless it is Zatermined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds ar: paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing o rectoring the
Property only if Lender has released procecds for such purposes. Lender may dishurse proceedsior'the repairs
and restoration in a single payment or in a series of progress payments as the work is completcd. ' Tf the
insuranice or condemnation proceeds are not sufficient to repair or restore the Property, Borrower i1s not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonahle cntrics upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccerate information or statements to Lender (or failed to pravide Lender
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with material information) in conrection with the Loan. Material representations include, but are not limited to,
representations concerning Botrower's occupancy of the Property as Borrowet's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Tnstrument (such as a proceeding in bankmsptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate (o protect
Lender's interest in the Property and rights under this Security Tnstrument, including protecting and/or assessing
the value of the Properly, and securing andfor repairing the Property. Lender's actions can include, but are not
{imited to: (zynaying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; ana{.\ paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Sceurity Instramaat, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limite2 5, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain waier' fam pipes, climinate building ar ather code violations or dangerous conditions, and have
utilities turned on or off.” Alhough Lender may take action under this Section 9, Lender does not have (o do so
and is not under any duty or’obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under i3 Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorme additional debt of Borrower secured
by this Security Instrument. These aznounts shall bear interest at the Note rate ron the date of disbursement and
shall be payable, with such mterest, upet nolice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease. Tf
Borrower acquires fee title to the Properly, 1< 'casehold and the fee title shall not merge unless Lender agrees (o
the meraer in writing,

19. Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan,
Boarrower shall pay the preminms required to maintaie. the Mortgage Insurance in effect. If, for any reason, the
Morteage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Berrower was requirad #2 make separately designated payments toward
the premiums for Morlgage [nsurance, Borrower shall pay ibes premiums required to obtain coverage
substantially equivalent to the Mortgage Tnsurarnce previously in fZect, at a cost substantfally equivalent to the
cost to Borrower of the Morteape Insurance previously in effect, rordn altemate mortgage insurer selected by
Tender. Ifsubstantially equivalent Mortsage Insurance coverage is not awiilab'e, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were duc-whén the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non~-¢f.ndable loss reserve in licu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandme the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest oz earnings on such. loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance covarage (in the amount and
for the period that Lender requires) provided by an ipsurer selected by Lender again bicomi:s available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigags frsurance. If
T.ender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, antilLaader's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or unti] termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
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agreements. These agreements may require the martgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Mote, anather insurer, any reinsurer, any
oller enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ooany other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Inswaues-under the Homeowners Proteclion Aet of 1998 or any other Iaw. These rights may
include the right 4o scceive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Wirigage [nsurance terniinated automatically, and/or to receive a refund of any
Maortgage Tnsurance premiaris that were unearned at the time of such cancellation or termination.

11. Assignment of Mliscellaneous Proceeds; Yorfeiture, All Miscetlaneous Proceeds are hereby
assigned to and shall be paid to Lindr.

If the Property is damaged, sich Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econamically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shaii-have the right to hold such Miscellaneous Proceeds uatil Lender has
had an opportunity to inspect such Properiy to-ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertakes riomptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments 2so.the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be puid o such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such iszellaneous Proceeds. L the restoration or repair is
nol ceonamically feasible or Lendear's security would be lessered -the Miscellaneous Proceeds shatl he applied to
the sums secured by this Seeurity Instrument, whether or not ther’dus,_with the excess, if any, paid lo Barrower.
Such Miscellaneous Proceeds shall be applied in the order provided forin Section 2.

Tn the event of a total taking, destruction, or loss in value of e Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Instroment, whether o¢ not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity in. which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value'is <onal to or greater than the
amount of the sums secured by this Sccurity Instrument inunediately before the paitial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secared by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the lollowing fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction; or inss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destructior, or loss in
value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair marl-evvalue
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums sceured immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the Miscellaneous Proceeds shall be applied to the sums secared by this Secority
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration ar repair of the Property or to the sums secured by this Security
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Insirument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Pracecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in
the arderprovided for in Section 2.

12. Brurrewer Not Released; Forbearance By Lender Not a Wajver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any/suecessor in Interest of Borrower shall not operate to release the liahilily of Borrower or any
Successors in Interest of Borrower. Leoder shall not be required to commence proceedinas against any
Successor in nlerest of Bodrower or to refuse to extend timne for payment or otherwise modify amortization of
the sums secured by this Seurity Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrovier, Any forbearance by T.ender in exercising any right or remedy including,
without limitation, Lender's acccptance of payments from third persons, cntities or Successors in Interest of
Borrower or in amounts less than the 2inouiit then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liahility; Co-sigacers; Successors and Assigns Bound. Borrower covenants and
agrees tlat Borrower's obligations and liability o!i24t be joint and several. However, any Berrower who co-signs
this Sceurity Instrument but does not executs the ote (=."co-signer”): (a) is co-signing this Security Instrumert
only to mortgage, grant and convey the co-signer's (nterest in the Property under the terms of this Security
Instrument; (b) is nat personally obligated to pay the suris secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, wodify, {orbear or make any accommodations with
regard to the terms of this Security Tnstrument or the Note withoi e co-signer's consent.

Subject to the provisions of Section 18, any Successor in ‘inierast of Rorrower who assumes Borrower's
obligations uader this Securily Instrument in writing, and is approved oy Lender, shall obtain all of Borrower's
rights and benefits under this Sccurity Instrument. Borrower shall not by, refeased from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such relesse in writing. The covenants and
agreements of this Sceurity Tnstrument shall hind {except as provided in Section 2) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfamed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and vichts under this Security
Instrument, including, but not limited to, attorneys' fees, property inspeetion and valuation fees. in regard to any
other fees, the absence of express avthority in this Secwity Instrument to charge a specific feeia bosrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees tha ar¢ expressly
prohibited by this Security Instrument or by Applicable Law:.

If the Loan is subject ta a law which sets maximum Joan charges, and that law is finally interpretcd wo that
the interest or other loan charges collected or to be collected in conmection with the Loan exceed the permitted
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
hy making a direct payment to Borrower. [f a refund reduces principal, the reduction will be ireated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Nate). Borrower's acceptance of any such refind made by direct payment to Borrower will constitute 2 waiver
ol any right of action Borrower might have arising out of such overcharge.
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15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must he
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if seat
by other means, Notice to any one Borrower shatl constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Buorrower shall promptly notify Lender of Borrower's change of
address. I Lender specifics a procedure for reporting Borrower's chiange of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instroment at any one lime. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Basrower.  Any notice in connection with this Security Instrument shall not be deemed to have bzen
aiven toLender until actually received by Lender. If any notice required by this Security Instrument is also
required undZr _Aoplicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Securify Yasirument.

16. Goverainy; Law; Severability; Rules of Counstruction. This Security Instrument shall be gaverned
by federal law and the/lsw of the jurisdiction in which the Properly is located. All rights and obligations
contained in this Secunly’Instrument are subject to any requirements and Hmituions of Applicable Law.
Applicable Law might expliciiy or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as‘a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument ¢ the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument ¢r the Note which can be given effect without the conflicting provision.

As used in this Security Instramedair (a) words of the masculine gender shall mean and include
corresponding neuter words or words of thetrininine gender; (b} words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" sives sole discretion withont any obligation o take any action.

17. Borrower’s Copy. Barrower shall be given ~ne capy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Tnterest in Borrower. As uscd in this Section 18, "Interest
in the Property” means any legal or beneficial interest/in the Property, including, but not limited {o, those
beneficial interests transferred in a bond for decd, conrait for deed, installment sales conitract or escrow
agreement, the intent of which is the transfer of title by Borrows! ab a future date to a purchaser,

If all or any part of the Property or any Interest in the Proparty s sold or transfeered (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or ansferred) without Lender's prior written
consent, Lender may require immediale payment in full of all sums/ secired by this Security Tnstrument.
However, this option shall not be exercised by Leader if such exercise is promi'ated by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice f weseleration. The natice shall
provide a period of not less than 30 days from the date the notice is given in aceordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fils to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by thiis Security Instrument
without forther notice or demand on Borrower.

19. Borrower's Righi to Reinstate After Acceleration. If Botrower meets cerlain condifors, Barrower
shatl have the right to have enforcement of this Security Tnstrument discontinued at any time pries te the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {¢) ¢ny of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights uader this Security
Instrament; and (d) lakes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instruoment, and Borrower's obligation to pay the sums secured by (his
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such rcinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an jnstitution whose deposits arc msured hy a federal agency,
instrumentality or entity; o (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain finly effective as il no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inlcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice lo Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc
under the Note and this Security Tnstrument and performs other mortgage loan servicing obligations under the
Note, this Security Tnstrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer uni=lated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written
natice of thechaage which will state the name and address of the new Loan Servicer, the address to which
payments showd beomade and any other information RESPA requires in connection with a notice of transfer of
servicing. If the otz iz sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgoge Joan servieing obligations to Borrower will remain with the Loan Scrvicer or be
transferred to a successor Yopn Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Barrower nor Leader may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member ¢f a class) that arises from the other party's actions pursuant io this Security
Instrument or that alleges that the other parly has breached any provision of, or any duty owed by reason of, this
Security Instrument, ontil such Borrower v Lender has notified the other party (with such notice siven in
compliance with the requirements of Sectton 13} af such afleged breach and afforded the other party hereto a
reasonable period afier the giving of such noust {0 take corrective action. If Applicable Law provides a time
period which must ¢lapse before certain action can be t2%en, thal time period will be deemed (o be reasanable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrow.r pursuant to Section 18 shall be deemed to satisly the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 217 _{a))"Hazardons Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wasics oy Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolevn products, toxic pesticides and herbicidcs,
volatile solvents, materials containing asbestos or formaldehyde, and rad’oactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property 18 Tocated that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response-action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envircumental Conditon® means a condition that
can cause, confribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reliase of any Hazardous
Substances, or threaten 1o releasc any Hazardous Substances, on or in the Property. Borrovser s'all not do, nor
allow anyone else Lo do, anything affecting the Property (a) that is in violation of any Envitairicrial Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of 4« Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, usc, or storage on the Property of small quantities of Hazardous Substantes that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. Tf Borrower learns, or is notified by any governmenial or
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regulatory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmenlal Law. Nothing herein shall create any obligation on Lender for an Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree az follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securify Instrument (but not prior te acceleralion
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, nof less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faifure to cure the default on or before (he
date specified in the notice may result in acceleration of the sums secnred by this Security Instrument,
foreclosure %y judicial proceeding and sale of the Property. The notice skall further inform Borrower of
the rightto =iinstate affer acceleration and the right to assert in the foreclosure procecding the non-
existence of & defult or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on e wrfore the date specified in the notice, Lender at its option may require immediate
paymeat in full'cf 0. sums secured by this Security Instrument without lurther demand and may
foreclose this Securily vasivument by judicial proceeding. Lender shall be entitled to collect al! expenses
incwrred in pursuing the reraedies provided in this Section 22, including, bt not Wmited (o, reasonable
attorneys' lees and costs of 3¢ evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the iee 15 paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordzuzewith Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlinois homestead Sxemption laws.

25. Placement of Collateral Protection Insuran~~. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agrenent with Lender, Lender may purchase insurance at
Borcower's expense (o protect Lender's intcrests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchasies may not pay any claim that Borrower makes o
any claim that is made against Borrower in connection with e collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender -with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. H Len’er purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the efective date of the canceflation or
expiration of the insurance. The costs of the insurance may be added to Rorroter's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance BoriowZr may be able (o obtain on
its owa.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
Witness -
Witness -

“ L

/") 2l i“g’(‘i‘/’ (Seal)

p——
Borrower - RAYMON-ZAYA
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&

N oA L (Seal)
Borrowdr - “TALEEN GHAREEBIAN

State of [LLINOIS

e S Mt

County of COOK
Enter Couniy llere

This idsmnent was  acknowledged before me on kgf%‘?\ .

— by RAYMON ZAYA and TALEEN GHAREEBIAN.

W

ignafure of Notary Public

(SEAL)

My Commission expires:

"OFF ICL‘%L SEAL“ )
RONNMIE J, MILLER ]
4 Hotary Pubilic, Biste ofliinels %
M,{ Commizgion Expivas 0319123 &

L SGGHEtiSHRSSL05ss50soY
Loan Originalor Orgamization: CALIBER HOME LOANS, (N¢.

NMLS ID: 15622

Loan Originator: N/A

NMLS [D: N/A

Loan Qriginator Orpantzation: ADVISORY MORTGAGE INC.
NMLS ID: 240692

Loan Originator: CHRIS GEORGIS

NMLS 11: 229260
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LOAN NO.: 9779058662
Loan Name: RAYMON ZAYA AND TALEEN GHAREEBIAN, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY;
Property Address: 7424 LINCOLN AVE, UNIT #D, SKOKIE, ILLINOIS 60076

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE FAHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORTORATED
HERETIY

© 2021 Covius Services, LLC
20249122 - 67170005
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LEGAL DESCRIPTION
Order No.:  21026610SK

For APN/Parcel ID(s): 10-27-307-107-0000
PARCEL 1:

PART OF LOT 12 IN LINCOLN RIDGE, BEING A RESUBDIVISION OF PART OF SOUTHWEST 114
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
iN THE VILLAGE O SKOKIE, ACCCRDING TO THE PLAT THEREOF RECORDED JULY 2, 1998, AS
DOCUMENT NUMBER 98572643, IN COOK COUNTY, ILLINOIS, BOUNDED BY A LINE DESCRIBED
AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF LOT 12, AFORESAID; THENCE
SOUTH 90 DEGREES 00/ MNUTES 00 SECONDS WEST, ALONG THE SOUTH LINE OF SAID LOT
12. A DISTANCE OF 11,55 +EET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST,
2 48 FEET TO THE POINT OF BZCINNING; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, 11.04 FEET; THEMCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST,
1.50 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 1.85 FEET; THENCE
NORTH 00 DEGREES 00 MINUTES 00/SECONDS EAST, 0.62 FEET, THENCE SOUTH 90
DEGREES 00 MINUTES 00 SECONDS WzST,.7.95 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST, 0.62 FEET; 1 +ENCE SOUTH 80 DEGREES 00 MINUTES 00
SECONDS WEST, 1.27 FEET; THENCE NORTH U DEGREES 00 MINUTES 00 SECONDS EAST
91.76 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 7.13 FEET;
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 38.24 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST, 14.50 FEF1; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST, 7.00 FEET; THENCE NORT+ 90 DEGREES 00 MINUTES 00
SECONDS EAST 12.00 FEET; THENCE SOUTH 00 DEGREES .00 MINUTES 00 SECONDS WEST
7.00 FEET: THENCE NORTH 90 DEGREES 00 MINUTES 00 SECGiNDS EAST, 13.50 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 16.17 “EEF, THENCE SOUTH 50
DEGREES 00 MINUTES 00 SECONDS WEST, 4.86 FEET; THENCE S)JJTH 00 DEGREES 00
MINUTES 00 SECONDS WEST, 27.08 FEET; THENCE SOUTH 80 DEGXES 00 MINUTES 00
SECONDS WEST, 5.00 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES G0 SECONDS WEST,
20.25 FEET TO THE POINT OF BEGINNING, ALL LYING ABOVE ELEVAT!CN 41.01 CHICAGO CITY
DATUM, TOGETHER WITH THAT PART LOT 12 AFOREMENTIONED, DESCRIPCL AS
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 12; THENCE SOUTE! 28 DEGREES
00 MINUTES 00 SECONDS WEST, ALONG THE SQUTH LINE OF SAID LOT 12, A BIS FANCE OF
3457 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 0.96 FeZ I'TOTHE
POINT OF BEGINNING; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WES'y. .13
FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 7.13 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 21.76 FEET TO THE POINT OF
BEGINNING, ALSO TOGETHER WITH THAT PART OF LOT 12, AFOREMENTIONED DESCRIBED
AS COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 12; THENCE SOUTH 30
DEGREES 00 MINUTES 00 SECONDS WEST, ALONG THE SOUTH LINE OF SAID LOT 12, A
DISTANCE OF 23.73 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 0.98
FEET TO THE POINT OF BEGINNING; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST, 10.84 FEET: THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 21.76 FEET;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 10.84 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST, 21.76 FEET TO THE POINT OF BEGINNING, ALL
LYING BELOW ELEVATION 41.01 CHICAGO CITY DATUM, AND ALSO TOGETHER WITH THAT
PART OF LOT 12, AFOREMENTIONED, DESCRIBED AS COMMENCING AT THE SOUTHEAST
CORNER OF SAID LOT 12; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST,
ALONG THE SOUTH LINE OF SAID LOT 12, A DISTANCE OF 23.73 FEET; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST, 22.74 FEET TO THE POINT OF BEGINNING, THENCE
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LEGAL DESCRIPTION

{continued)

SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 17.97 FEET, THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST, 4.28 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS EAST, 17.97 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, 4.29 FEET TO THE PCINT OF BEGINNING, ALL LYING BELOW ELEVATION
41.01 CHICAGO CITY DATUM.

PARCEL 2:

EASEMENTS FGR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS
SET FORTH INTZ DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR-UINCOLN RIDGE CARRIAGE HOME ASSOCIATION RECORDED JULY 15,1998
AS DOCUMENT NUWMBER 98613435,

PARCEL 3:

EASEMENTS FOR INGRESS AMD EGRESS FOR THE BENEFIT OF PARCEL | AFORESAID, AS SET
FORTH IN THE DECLARATION OF COVENANTS, RESTRICTIONS, EASEMENTS, CHARGES AND
LIENS AND BY-LAWS FOR LINCOLN, RINGE HOMEOWNERS ASSOCIATION RECORDED JULY
15,1998 AS DOCUMENT NUMBER 986712431,
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Loan Number 5779038602

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of DECEMBER, 2021, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering
the Propertydaseribed in the Securily Instrument and located at:

7424 LINCCLM AVE, UNIT #D, SKOKIE, ILLINOIS 60076
[Property Address|

The Property includes; bui-is not limited to, a parcel of land improved with a dwelling, together with
other

such parcels and certain ctunmon areas and facilities, as described in
COVENANTS, CONDITIONG. A1) RESTRICTIONS OF RECORD

?the "Declaration"). The Property is a part of 2 planned unit development known as
LINCOLN RIDGE

[Nane of Plained Hnit Development]
{the "PTID". The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or mapaging the comunon areas and [aciiittes of the PUD (the "Owners Association™} and the
uses, henefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants andagreements made in the Security ustrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall performzii of Rarrower's obligations under the
PUD's Constituent Documents. The "Constituent Documeits” are the: (i) Declaration; (ii)
articles of incorporation, trust instrumoent or any equivalent docuresat which creates the Owners
Association; and (iif) any by-laws or other rules or regulations of fis Owners Association.
Rorrower shall promptly pay, when duc, all ducs and assessments ispused pursuant lo the
Constituent Documents.
B. Property Imsurance. So long as the Owners Association ma‘siains, with a
venerally accepted insirance carrier, a "master" or "blanket" policy insuring the Preperty which
is satisfactory to Lender and which provides insurance coverage in the amounis fincluding
deductible levels), for the periods, and against loss by fire, hazards included withir tie)term
"extended coverage," and any other hazards, including, but not Hmited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender ol the yearly premiem installments for property insurance on
the Property; and (i1) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the
loan.

MULTISTATE PUD RIDER-Single Familv—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01
{page 1 of 3 pages)

VDRRRIMENAEYAN OUKAEOOROE  CRARMERRTIATI
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master ot blanket policy.

I the event of a distribution of property insurance proceeds in lieu of restoration or rCpAIT
following a loss to the Property, or to connon areas and facilities of the PUD, any proceeds
payable to Barrower are hereby assigned and shall be paid to Lender, Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, it any, paid io Borrower,

C. Thublic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public lability insurance policy acceplable in
{orm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for darmages, ditect or
consg.ential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyarice.n lieu of condemnation, are bereby assianed and shall be paid to Lender. Such
proceeds sheli be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lenderserior Consent. Rorrower shall not, except afler notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent lo; () the
abandonment or termination of the PUD, except for abandonment or termination required by
Jaw in the case of substantia! des'ruction by fire or other casualty or in the case of a taking by
condemnation or eminent domaiis; (i) any amendment to any provision of the "Constituent
Documents” if the provision is¥ar the express benefit of Lender; {iif) termimation of
professional management and asswriptisn of self-management of the Owners Association; or
(iv) any action which would have the eifect-Gi vendering the public liability insurance coverage
maintained by the Owners Association unaceentable to Lender.

F.  Remedics. If Borrower does not pay PUDY dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Inst:oment. Unless Borrower and Eender
agree to other terms of payment, thesc amounts shall bear interest from Lhe date of dishursement
at the Note rate and shall be payable, with interest, upon riotice from Lender to Borrower
requesting payment.

MULTISTATE PUD RIDER-Single Family—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1501
{page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

, LA e {Seal)
Borrowet|- RAYMON ZAYA
L ' -»-.,\*
" i
. A e {Seal)
Borrower /T ALEEN GHAREEBIAN
MULTISTATE PUD RIDER--Singlc Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

(rage 3 af 3 pages)



