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Charlotte, NC 28273

Loan Numper1400787995

- {Space Above This Line For Recording Data}

MORTGAGE

MIN: 1000922-1400787995-4 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docuinentare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A} “Security Instrurment” means this document, which is cater October 26, 2020, together with all Riders
to this document,

{B) “Borrower” is AARON VICK AND ERIN VICK, HUSBAND AMD VJIFE,AS TENANTS BY THE ENTIRETY.
Borrower is the morigagor under this Security Instrument.

{C} “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and his.an address and
telephone number of P.0. Box 2026, Flint, Ml 48501-2025, tel. {388) 672-MERS.

(D) “Lender” is Cardinal Financial Company, Limited Partnership. Lender is a Limited Fartnership
organized and existing under the laws of Pennsylvania. Lender’s address is 3701 Arco Corporate Drive,
Suite 200, Charlotte, NC 28273,

{E} “Note” means the promissory note signed by Borrower and dated October 26, 2020. The Note states
that Borrower owes Lender FOUR HUNDRED SEVENTY-TW( THOUSAND FIVE HUNDRED TWENTY-FOUR
AND 00/100 Doliars {U.5. $472,524) plus interest. Borrower has promised to pay this debf in reguiar
Periodic Payments and to pay the debt in full not laier than November 1, 2050,

{F} “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

ILLINOIS ~ Single Family ~ MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {Form 3014 - 01/01)
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{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are execuied by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider U Plannad Unit Development Rider
[ Balloon Rider {1 Biweekly Payment Rider

[J 1-4 Family Rider [ Second Home Rider
Condominium Rider B4 Other(s) Fized Interest Rate Rider

I Manufactured Home Rider

(1) “Applicabie caw” means all controlling applicable federal, state and local statutes, regulations,
ordinances and aarin'strative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial cpinions.

(f} “Community Association Bues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Eoirower or the Property by a condominium association, homeowners
association or similar organization:

(K} “Electronic Funds Transfer” meansary transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, wrich s initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 a5 (o order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but isinot limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by teiennone, wire transfers, and automated clearinghouse
transfers.

(1) “Escrow ltems” means those items that are described i Sertion 3.

(M) “Miscellanecus Proceeds” means any compensation, settlement; award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under thig roverages described in Section 5)
for: (i) damage to, or destruction of, the Property; {ii) condemnation or-otliertaking of all or any part of
the Property; {iii} conveyance in lieu of condemnation; or {iv) misrepreseniatons of, or omissions as to,
the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayniancai,. or default on,
the Loan.

(0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under
the Note, plus (i} any amounts under Section 3 of this Security nstrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 35(0), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in
this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i} the performance of Borrower's tovenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns)
and to the successors and assigns of MERS the following described property located in the

County P of  Cook
[Type of Recording Juiiediction] [Narme of Recerding Jurisdiction]

SEE LEGAL DESCRIPION ATTACHED HERETO AND MADE A PART HERECOF AS EXHIBIT “A”.
AP.N.: 17-06-414-0523-1003

which currently has the address of 1044 N, Winchester Ave. Apt. 3
v, [Sireet]
Chicago , illinots B0622-3510 {“Property Address”):
[City] - [Zip Code]

TOGETHER VWiTH all the improvements now or hereaftereracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is fefeirad to in this Security Instrument
as the “Property.” Borrower understands and agrees that MERS holds-only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comiply'with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns} has the right: to 2xercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Propeity; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security In: trument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyzd and has the
right to mortgage, grant and convey the Property and that the Property is unencumberad cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cavering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILINOIS — Single Family ~ MERS - Fannie Mae/Freddie Mac UNIFORM fNSTRUMENT (Form 3014 ~ 01/01)
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1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 2. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may raquire that any or all subseguent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ave deemed received by Lender when received ai the location designated in the Note or at
such other locaticn as may be designated by Lender in accordance with the notice pravisians in Section 15.
Lender may retusn.ury payment or partial payment if the payment or partial payments are insufficient to
bring the Loan curren i Lander may accept any payment or partial payment insufficient to bring the Loan
current, without waiver o7 ary rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but tender is not obligated ta apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lend<r may hokd such unapplied funds until Borrower makes payment to
bring the Loan current. If Borrower does r.ot do so within a reasonabie period of time, Lender shall either
apply such funds or return them to Borrowver. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Ncte immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future agzinst Lender shali relieve Borrower from making payments
due under the Note and this Security Instrument br parforming the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds, Except a5 Otherwise described in this Section 2, all
payments acceptad and applied by Lender shali be applied ir the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amountsaue under Section 3. Such payments
shail be applied to each Periodic Payment in the crder in which it socaime due, Any remaining amounts
shall be applied first to late charges, second to any other amounts du= upder this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Fayment which includes a
sufficient amount to pay any fate charge due, the gayment may be applied to the de'inquent payment
and the late chayge. If more than one Periodic Payment is outstanding, Lender may apriy.any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extént that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied o the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltemns. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;

ILLINOIS ~ Single Family ~ MERS ~ Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (Form 3014 - 01/01}
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{c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompthly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives
Borrower’'s ohligation to pay the Funds for any or 2l Escrow ltems. Llender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish'te Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for ali purposes be deemed 1o
be a covenant aid apreement contained in this Security Instrument, as the phrase “covenant and
agreement” is usad 1 Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to a
waiver, and Borrower fails t5 pay the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 and pay such amniic and Borrower shall then he obligated under Saction 9 to repay to Lender
any such amount. Lender may (evoka the waiver as to any or all Escrow ltems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then reauired under this Saction 3.

Lender may, at any time, collect and ho'd funids in 2n amount (a] sufficient to permit Lender to apply
the Funds at the time specified under RESPA, znd {h} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escroty Fems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institufion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institutior whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the-Eszrow ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding an 2oplying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicabie Law permits Lender to make such a charge. Uniess an agrecment is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accopnting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no mare than 12 monthly
payments. if there is a deficiency of Funds held in ascrow, as defined under RESPA, Lender shall notify
Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

HLEINOIS ~ Single Family ~ MERS — Fannie Mae/Freddie Wiac UNIFORM INSTRUMENT {Form 3014 - 01/01)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the pavment of the c¢bligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceadings are pending, but only untit such proceedings
are concludad; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lie:i. ithin 10 days of the date on which that notice is given, Borrower shall satisfy the
lien or take one or more oi the actions set forth above in this Section 4.

Lender may require Ecrtower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in zonnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire,(hezards included within the term “extended coverage,” and any
other hazards including, but not limited to, eartiquakes and floods, for which Lender requires insurance.
This insurance shall be maintzained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant iz the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurannz shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall riot be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one/iime charge for flood zone determination
and certification services and subsequent charges each time rema,Jpings or simitar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any, fees imposed by the Federal Emergency Management Agedacy in connection with the
review of any flood zone determination resuiting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender 'nay obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such covarage shall cover Lender, butaright or might
not protect Borrower, Borrower’s equity in the Property, or the cantents of the Property, againsi any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renawals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/cr as an additional loss payee. Lender shall have the right to hold the policies and renewal

ILLINOIS - 5ingle Family - MERS — Fannie Mae/Freddie Mac UNIFORIM INSTRUMENT {(Form 3014 - 01/01)
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certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice to the insuranice carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the rastoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoration pericd, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has bean completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lendzi-may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payn er.ts as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to b2 »aid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on_such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pait aut-of the insurance proceads and shall be the scle obligation of Borrower. If
the restoration or repair is not erunomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the su:ns secured by this Security Instrument, whether or not then due, with
the excess, if an;, paid to Borrower, Suchinsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender iy file, negotiate and settle any available insurance claim
and reiated matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, thew lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. in eitherevent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to tendar (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insoferas'such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either i repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whett.2reor not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property-as Rorrower’s principal
residence within 60 days after the execution of this Security instrument and shall continu= to occupy the
Property as Borrower’s principal residence for at least orie year after the date of occupanry, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proteciion of the Property; Inspectiens. Borrower shall not
destroy, damags or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsihle for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in 4 single payment or in a series
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Cardinal Financial Company, Limited Partnership Pape 7 of 17



2201233144 Page: 9 of 24

UNOFFICIAL COPY

of progress payments as the worlk is compieted. i the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonzble cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrowe’s Loan Application. Borrower shali be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations include,
but are not linvited to, representations concerning Borrower's occupancy of the Property as Borrower’s
principal residence. :

9. Protection ui render's Interest in the Preperty and Rights Under this Security instrument. If
{a) Borrower fails to peitorm the covenants and agreements contained in this Security Instrument,
{b} there is a legal proceedinz thiat might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument {(such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c) Borrowe. has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate t3 protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/o: assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured
by a lien which has priority over this Security Instrumerii; {b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceedings Securing the Property includes, but is not
limited to, entering the Property to make repairs, change lolks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code vielations or dangerous conditions, and have
utilities turned on or off. Although Lender may take acticn under this Sestion 9, Lender does not have to
do so and is not under any duty or obligation to do so. Itis agreed thatender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured hy this Security Instrument. These amounts shali bear interest at the Note/rate from the date of
disbursement and shall be pavable, with such interest, upon natice from Lender to Sorizver requesting
payment.

If this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the iease.
Borrower shall not surrender the leasehold estate and interests hersin conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee titla to the Property, the ieasehold and the fee title shall not merge
unless Lender agrees to the mearger in writing.

10. Mortgage Insurance. If Lender requived Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required hy Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
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obtain coverage substantially equivalen: to ihe Maortgage Insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the Morigage Insurance previously in effect, from an
alternate mortgage insurer seiected by Lender. If substzntiatlly equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay io Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain thase payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Morteage Insurance as a condition of making the Loan and Borrower was required to make
separately desigrated payments toward the premiums for Mortgage insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
uniil Lender’s reguirernent for Mortgage Insurance ends in accordance with any written agreement
between Borrower and’ Lerider providing for such termination or until termination is required by
Applicable Law. Nothing in'ihis Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lencer {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay ine Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on 4t such insurance in force from time to time, and may
enter into agreements with other parties that shere, or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisianicry to the mortgage insurer and the other party
(or parties) to these agreements, These agreements may requ.rz the morigage insurer to make payments
using any source of funds that the mortgage insurer may‘hiave available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Notz, anather insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directivor indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing 1esses..if such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchanyze for.a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” i ther:

(a) Any such agreements will not affect the amounts that Borrower has agreed w pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1988 or any other [aw. These rights
may include the right to receive ceriain disciosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
a refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation
or termination.

ILLINOIS - Single Family — MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {Form 3014 - 01/01)
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11. Assignmeni of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall nave the right to hold such Miscellaneous Proceeds
until Lender has had an oppartunity to inspect such Property o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shal! be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceads, Lender shall not be required o pay Borrower any inferest or earnings on such
Miscellaneo:s Frocaeds. If the restoration or repair is not econcmically feasible or Lender’s security wouild
be lessened, the iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not tae: due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shali be
applied in the ordér penvided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumssecured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair market
value of the Property immediately befo'e ‘he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Barrower snd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a} the total aninunt of the sums secured immediately before the
partial taking, destruction, or Joss in value divided by (b} t2¢ fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balznce shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in vaiue of {ne Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parital taking, destivction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shiail be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after nofice by Lender to Borroweer bt the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for dariages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is autholizer to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or tha party ageinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shal be in default if any action or procesding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property cr other material impairment of Lender’s
interest in the Property of rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security instrument. The proceeds of

ILLINCIS ~ Single Famrily — MERS — Fannie Mae/Freddia Mac UNIFORM INSTRUMENT {Form 3014 ~01/01)
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any award or claim for damages that are aitributaile to the impairment of Lender’s interest in the
Property are hereby assigned and shall be paid to Lender.

All Misceilaneous Proceeds that are not applied tc restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against
any Succassor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization f the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remeay insluding, without fimitation, Lender’'s acceptance of payments from third persons,
entities or Successer's in Interest of Borrower or in amaounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lizkitity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligaticis and liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument but goes not execute the Note {2 “co-signer”): {a) is co-signing this Security
Instrument only tc mortgage, grant and convey the co-signer’s interest in the Property under the terms
of this Security Instrument; (b) is not personally obligatad to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and s other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the lerms.of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successotinnterest of Borrower who assumes Borrowert’s
obligations under this Security instrument in writing, ard is»approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security instrumens-Borrower shall not be released from
Borrower’s obligations and liability under this Security instrument uiless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrumerit_2nall bind (except as provided in
Section 20) and berefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees tor services pericrtiad in connection with
Borrower’s default, for the purpase of protecting Lerder’s interest in the Property 2ad rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspecticn 24 valuation fees.
In regard to any other fees, the absence of express authority in this Security instrument toCharge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender rhay not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose fo make this refund by reducing the
principal owed under the Note or by making 2 direct payment o Borrower. If a refund reduces principal,
the reduction wili be treated as a partial prepayment without any prepayment charge (whether or not a
prepaymeant charge is provided for under the Note). Borrower’s acceptance of any such refund made by

ILLINOIS - Single Family - MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {Form 3014 — 01/01}
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these sums pricr to the expiration of this period, Lender may invcke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security nstrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate;
or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢} pays ail expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection 20d wvaluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property ardrights under this Security Instrument; and (d} takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligaticoto pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise pravided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and £xpenses in one or mora of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an instituzion: whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Trans'er. Upon reinstatament by Borrower, this Security Instrument and
obligations secured hereby shall remair fully effeciive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case o! aiceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutic» of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) caivbe sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {(known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security instrument 2nd performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If thera is a change of the Loan Servicer,
Borrower will be given written notice of the change which will stat2 the name and address of the new
Loan Servicer, the address to which payrments should be made and any ctoer information RESPA requires
in connection with a notice of transfer of servicing. If the Note is sold and t!iereafter the Loan is serviced
by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations to
Borrower will remain with the Loan Servicer or ba transferred to a successor Loar servicer and are not
assumed by the Note purchaser uniess ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticn (as either an
individual litigant or the member of a class) that arises from the other party’s actions purzuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alteged breach and afforded
the other party hereto a reasonable period afier the giving cf such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuaiit to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section ZC.

ILLENOIS — Single Fainily — MERS ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {Form 3014 - 01/01)
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21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flainmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conigining asbestos or formaldehyde, and radioactive
materials; [b} “Environmental Law” means federai laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a)that is in violation of any
Environmental Law, fh)} which creates an Environmental Condition, or {c} which, due to the presence, use,
or release of a Hatarzcus Substance, creates a condition that adversely affects the value of the Property.
The preceding two senteices shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Sthstances that are generally recognized to be appropriate to normal residential
uses and to mair:tenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lentor wwritten netice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regutuiory, agency or private party involving the Property and any
Hazardous Substance or Environmental i2v—of which Borrowsr has aciual knowledge, (b)any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is neCessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law: Nothing herein shall create any
obligation on Lender for an Environmentizl Cleanugp.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant ano agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieiation following
Borrower's breach of any covenant or agreement In this Security Instrument {bu? not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {3)
the default; (b} the action required to cure the default; {c) a date, not less than 30 days frum the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defauli on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaie after scceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any cther defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be

HLINOIS - Single Family — MERS — Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT {Form 3014 ~ 01/01)
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entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidenca.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sesurity Instrument, but only if the fes is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insuranze coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrowar's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurasce purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insuranice as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borovrer will be responsible for the costs of that insurance, including interest
and any other charges Lender may imnase in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added
to Borrower's total outstanding balance or obiigation. The cosis of the insurance may be more than the
cost of insurance Borrower may be able to obizin ot its own.

[REMAINDER OF THIS PAGE 111 ENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

) ¢ Jf :L-ﬂ
Eﬁvf/“w— VA iSeal) (seal)
Erin Vick . - Borrower - Borrower
C . ,»..(j (:,0\ (Seal) (Seal)
Aamn Vir - Borrowar - Borrower
Y /
/- (Seal) (Seal)
- Borrower - Borrower
~ {Seal) (Seal)
- Barrower - Borrower
{Seal) - ~ (Seal)
- Bolrower - Borrower
{Seal) {Seal)
- Barrower - Borrower
{Seal) {Seal)
- Borrower - Borrower
{Seal) < (Seal)
- Borrower - Borrower

Loan Originator: Alicia Jo Chermansky, NMLSR D 1071572
Originators Organization: Cardinat Financial Company, Limited Partnership, NMLSR ID 66247
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[Space Below This Line For Acknowledgment]

State of ’_'3:1 \i ) tf:}:!-fb

County of Cj_:f:{_ )

l, L\%\.j&”‘-ﬁ‘m‘ mfy })1 &y “‘\"‘wq . a Notary Public in and for said county and state
do hereby certify that, Erin Vlcié , Aaron vick . personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing insirument, appeared before me this day in person, and
acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and

voluntary a<t, for the uses and purposes therein sef forta.

DL 9 IS 2
Given under my fiandand official seal, this ”;—;_: i/ dayof _no.t L
N ﬂ::g )
¥ Ny
(NOTARY SEAL) e m,a v A S AY
Notary Public Y [N
L
DAWN EPTING STy v 4
: DFFICIAL BEAL - b 77 ,‘
Hotary Public, Stete of [Hinois My Comumission Expires
My Commlssion Bxpires
© Jgnusry 28, 2024

Loan Qriginator: Alicia Jo Chermansky, NMLSE |D 1071672
Originatars Crganization: Cardinal Financial Company, Limited Partnership, NMLSR ID 66247

ILLINOIS — Single Family ~ MERS ~ Fannie Mag/freddie Mac UNIFORM INSTRUMENT (Form 3014 - 01/01)
Cardinal Financial Company, Limited Partnership Page 17 of 17



2201233144 Page: 18 of 24

UNOFFICIAL COPY

Loan Number: 1400787955

Date: October 26, 2020
MIN: 1000922-1400787995-4

EXHIBIT "47
LEGAL DESCRIFTION

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL CSTATE SITUATEDIN

THE COUNTY OF COOI, STATE OF ILLINOIS, TO WIT:

PARCEL 1: UNIT 3 IN THE 1041 N. WINCHESTER CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATL:

LOT 41 IN ALYIN N. LANCASTIR'S RESUBDIVISION OF THE EAST ¥4 OF
BLOCK 3 OF COCHRAN’S SUBDISION OF THE WEST ¥ OF THE SOUTH EAST %
OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THRID

PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED "D" TO THE DECLARATICN Or CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 09208474, AND A5 AvIENGED, TOGETHER
WITH {TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ZLEMENTS, ALL

IN COOK COUNTY, ILLINDIS.

PARCEL 2: THE EXCLUSIVE RIGHT TG THE USE OF P-3 & 5-3, LIMITED
COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE

DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 09208474.

Parcel ID: 17-06-414-053-1003

Commonly Known As: 1041 N. Winchester Ave. Apt. 3, Chicage, illinois 60622-3510

Exhibit “A” - Legal Descrintion (05/12/2020)
Cardinal Financial Compary, Limited Partnership

Loan No.: 1400787995
Page 1of1
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EXHIBIT "A"T
1-01436588

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
THE COUNTY OF COOK, STATE OF ILLINOISZ, TO WIT:

PARCEL 1: UNIT 3 IN THE 1041 N. WINCHESTER CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

AT 41 IN ALVIN N. LANCASTER'S RESUBDIVISION OF THE EAST % OF
BLOMiC 3 OF COCHRAN’S SUBDIVISION ¢ THE WEST * OF THE SOUTH EAST
4 OF SICTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THRID
PRINCIZAL MERIDIAN

WHICH SURVLY IS ATTACHED "D' TO THE DECLARATION OF CONDOMINIUM
RECORDED ASCDOCTMENT NUMBER 05208474, AND AS AMENDED, TOGETHER
WITH ITS UNLLVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUWTL ILLINOIS.

PARCEL 2: THE EXCLULIVE RIGHT TC THE USE OF P~3 & 8-3, LIMITED
COMMON ELEMENTS, AS DELINEATED OM THE SURVEY ATTACHED TO THE
DECIARATION AFORESAID RELORDED AS DOCUMENT NUMBER 09208474,
Parcel Id #: 17-06-414-053-1003

For information only: 1041 NORTE WINCHESTER AVENUE APARTMENT 3,
CHICAGQ, IL 60622-3510.

el den e e e e
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Date: Qctober 26, 2020 Loan Number; 1400787995
MIN: 1000922-1400787995-4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of October, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrument”) of the same date given by the undersigned {the “Borrower”) to secure Borrower's Note to
Cardinal Financial Company, Limited Partnership {the “Lender”) of the same date and covering the
Property described in the Security instrument and located at:

1041 N. Winchester Ave, Apt. 3, Chicago, illincis 60622-3520
[Property Address]

The Property incliudes a unit in, together with an undivided interest in the common elements of, a
condominium project “nown as:

1041 N WINMCHESTER CONDOMINIUM

[Narne of Condominium Project]

(the “Condominium Praject”). If the ¢wners assaciation or other entity which acts for the Condeminium
Project {the “Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Eorower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition tw #lie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall werform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents e “Constituent Documents” are the:
(i) Declaration or any other document which creates the Concdominium Project; (i) by-laws; (iii)
code of reguiations; and {iv) other equivalent decuments. Borrowe! slizll promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainfaiss, with a generaily
accepted insurance carrier, a “master” or “blanket” policy on the Condominiun +roject which is
satisfactory to Lender and which provides insurance coverage in the ameunis (including
deductible levels), for the periods, and against loss by fire, hazards included withiin the term
“extended coverage,” and any other hazards, including, but not limited {o, earthgueakzs and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and {if) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any proceeds

MULTISTATE CONDOMINIUM RIDER — Single Famify — Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
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payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Puhlic Liability Insurance. Borrower shall take such acticns as may be reasonable to
insure that the Owners Association maintains a pubdic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such
proceedsshall be applied by Lender to the sums secured by the Security instrument as provided
in Section 71,

E. Lende.’s Prior Consent. Borrower shall not, e)«:cept' after notice to Lender and with
Lender’s prior writtep-consent, either partition or subdivide the Property or consent to: (i) the
abandonment or ternination of the Condomirium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemiration or eminent domain; (if) any amendment to any provision of
the Constituent Documents if the provision is for the express benefit of Lender; (jii) termination
of professional management and asszmption of self-management of the Owners Association; or
(iv) any action which would have the eliect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by thabecurity instrument. Unless Borrower and
Lender agree tc other terms of payment, these amourts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with/\iterest, upon notice from Lender to
Borrower requesting payment.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 5LANK]

MULTISTATE CONDOMENIUM RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
Cardinal Financial Company, Limited Partnership Page 2 of 3



2201233144 Page: 22 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Condominium Rider.

E A/\A»J \/ \: (J/L {Seal} (Seal)

Erin Vick - Borrower - Borrower

7 7
/ ,Czjcﬁv (sez) (seal)

pagen V}(g_l;/ - Borrower - Borrower

o) {Se:al) (Seal)
- Borrower - Borrower
{5eal) (Seal)

- Borrower - Borrower
~{Seal) (Seal)

- Buwower - Borrower
{Seal) (Seal)

- Borrower - Borrower
{Seal) (Seal)

- Borrower - Borrower
(Seal) \ (Seal)

- Borrawer - Borrower

l.oan Originator: Alicia Jo Chermansky, NMLSR 10 1071672
Originators Crganization: Cardinal Financial Company, Limited Fartnership NMLS |D 66247
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MIN: 1000922-1400787995-4 Loan Number: 1400787995

FIXED INTEREST RATE RIDER

Date: Cctober 26, 2020

Lender: Cardinal Financial Company, Limited Partnership

Borrower(s} Crin Vick, Aaron Vick

THIS FIXED INTERFSTRATE RIDER is made this 26th day of October, 2020, and is incorporated into and
shall be deemed o ameund snd supplement the Security Instrument, Deed of Trust, or Security Deed (the
"Security Instrumsant”) of the same date given by the undersignad (the "Borrower”) to secure repayment of
the Borrower's fixed rate promissany: note (the "Note”} in favor of Cardinal Financial Company, Limited
Partnership (the "Lender"). The Security-{nstrument encumbers the property more specifically described in
the Security instrument and located a2

1041 N. Winchester&y2_Apt. 3, Chicago, IL 60622-3510

{Property dddress]

ADDITIONAL COVENANTS. In addition to the covenadts and agreements made in the Security
Instrument, Borrcwer and Lender further covenant and agree as follows:

A, Definition {E} "Note" of the Security Instrument is hereby a=leted and the following provision is
substituted in its place in the Security Instrument:

(E) "Note" means tha promissory note signed by Borrower and dated 10/26/2028. The Note states that
Borrower owes Lender FOUR HUNDRED SEVENTY-TWO THOUSAND FIVE HUNDRED TAMENTY-FOUR AND
00/100 Dolars (U.S. 5472,524) plus interest. Borrower has promisad to pay this debt it regular Periodic
Payments and to pay the debt in full not later than November 1, 2050 at a rate of 2.625%:

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Fixed

Interest Rate Rider.

8 M A (Seal) (Seal)

Erin Vick - Borrowrer - Borrower
g

7 (;ij’ {Seal) (Seal}

@Wdick{_/" - Borrower - Borrower

o] {Seal) {Seal)

- Borrower - Borrowey

. {Seal) (Seal)

- 3oreower - Borrower

i5z4l) {Seal)

- Borrowe) - Borrower

{Seai) 7). (Seal)

- Borrower - Borrower

{Seal) o) (Seal)

- Borrower - Borrower

{Seal) (Seal}

- Borrower - Borrower

ILEINOIS ~ Fixed Interest Rate Rider {06/30/18)
Cardinat Financial Cormpany, Limited Parnership
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