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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

" This Instrument was prepared by:
CALIBER "1GME LOANS, INC.
1525 5. BEL1 L.INE ROAD
COPPELL, 1X /5019

——— |8pace Above This Line For Recording Datz]

Loan Number 0791634745
MERS Number 100820997916347456
FHA Case No.
MORTGAGE 138-1583369-703

DEFINITIONS

Words used in multiple sections of this document are defiied below and other words are defined i Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of werds used in this document are also provided in
Section 15,

(A)  “Security Instrument" means this document, which is datei JANTIARY 10, 2022, together with all
Riders to this document.

(B) "Borrower® is ARIMBOLA OJO, AN UNMARRIED WOMAN;. iterrower is the mortgagor under
this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a siperzte corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS s the wortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, ind ha< an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organize #ud existing
under the laws of DELAWARE., Lender's address is 1525 8. BELT LINE ROAD, COPPELL, TX /5(19.

(£} "Note" mezns the promissory note signed by Borrower and dated JANUARY 10, 2022. The Note atates
that Borrower owes Lender TWO HUNDRED THIRTY-FIVE THOUSAND SIX HUNDRED SITY-
THREE AND 00/104 THS Dollars (U.S. $235,653.00} plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than FEBRUARY {1, 2052,

() "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrurment, plus interest.

FHA ILLINOIS MORTGAGE (9/14)
HCH 4826-61554724v2 fpage I of 12 pages)
© 2022 Coviws Services, LLC

IAMURUTAMAIA (AN LARATAATWAtARN




2201307218 Page: 3 of 14

UNOFFICIAL COPY

(H) "Riders" means all Riders to this Security Instvument that arve executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

O Condominivm Rider O Growing Equity Rider 00 Adjustable Rate Rider
0 Planned Unit Development Rider [J Graduated Payment Rider [ Non-Owmer Occupied Rider

L] Revocable Trust Rider

{I) "Applicablke Law" means all controlling applicable federal, state and local statufes, regulations,
ordinances «ng, administrative rules and orders (that have the effect of law) as well as 2]l applicable final, non-
appealable juairial opinions.

() "Cominvany Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are Lirused on Barrower or the Property by a condominium association, homeowners association or
sitnilar organization:

(K) "Electronic Fusds Teansfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper incqument, which is initiated through an electrouic texminal, telephonic instrument,
computer, of magnetic taps 50 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is .o limited to, point-of-sale transfers, autornated telier mackine transactions,
transfers initiated by telephone, wire tansfars, and avtomated clearinghouse transfers,

{L) "Escrow ltems" means those itims tiat are described in Seciion 3,

(M) "Miscellaneous Proceeds™ means z4y ompensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid vnder the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condenmsiica or other taking of all or any part of the Property; (ifi)
conveyance in lieu of condemuation; or (iv) mistepreseriiations of, or omissions as to, the value and/or condition
of the Property.

Ny “"Mortgage Insurance” means inqurance protecting I :nder against the nonpayment of, or default on, the
Loan.

{0) "Perindic Payment" mezans the regolarly scheduled amour: due for (i) principal and interest under the
Mote, plus (ii} any amounts undér Section 3 of this Security Instroment:

(P) "RESPA" means the Real Estate Seitlement Procedures-Act (12 TS.C. § 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insbument, "RESPA" refers to all requirements and resfrictions thai sre imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally roiatad mortgage loan” under
RESPA.

{Q) "Secretary” means the Secretary of the United States Depariment of Housing azd Urban Development
or his designee.

{(R) "Successor In Interest of Borrower™ means any party that has taken title to the Property wheher or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements mnder this Security
Instrument and the Nete. For this purpose, Borrower does hereby mortpage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the snocessors md assigns of MERS the
following described property located in the ___County _ [Type of Recording Jurisdiction] of ___COOK
[Name of Recording Jurisdiction]:

FHA [LLINOIS MORTGAGE {9/14)
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LEGAL DESCRIFTION ATTACHED HERETO AND MADE PART HEREOF

which cwrrentty has the address of 5%06 ESSEX RD

[Street)
OAK FOREST , Wlinois 604522824  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenapces, and fixtures now ot hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument All of the foregoing is referred to in this Security Instrument as the
"Property.” ~ Borrower understands and agrees that MERS holds only legal title i the interests granted by
Borrower in s Security Instrament, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lénder's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, tic r'ght to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, reléeciig and canceling this Security Instrument.

BORROWER COVLNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morlgage, grant anl convey the Property and that the Properiy is unencumbered, except for
encumbiances of recard. Berower warrants and will defend genesally the title to the Property against ali claims
and demands, subject to any encumb zrzes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-miform
covenants with limited variations by uristiction to constitute a uniform security instrument covering real
propexty.

UNIFORM COVENANTS. Borrower ard Iender covenant and agree as follows:

1. Payment of Principal, Interest, Escruw “tams, and Late Charges. Borrower shall pay when du¢ the
principal of, and interest on, the debt evidenced by ihe Mzi= and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Secticn 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if anv check or other instrument received by Lender as
payment under the Note or this Security Instrument is returme : to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Iigtrument be made in one or more of the
following forms, as selecied by Lender: () cash; (b) money order; {r} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon a=ustitufion whose deposits are insured by 2
federal agency, instrunsentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lacatior d#signated in the Note or at such
other location as may be designated by Lender in accordance with the notice provinions in Section 14. Lender
may retwm any payment or partial payment if the payment or partial payments arc in-nficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring ‘the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial Layments in the fature,
but Lender is not obligated to apply such payments at the time such payments are acceptet. 1 each Periadic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplhicu faras. Lender
may hold such unapplied funds until Borrower makes payment ta bring the Loan cument. If Borrowcr does not
do s0 within a reasonable period of time, Lender shalt sither apply such funds or retun them to Borrower U not
applied earlier, such funds will be applied to the ontstanding principal balance under the Nate immeduataly priot
to foreclosure. No offset or claim which Borrewer might have now or in the future against Lender shall relieve
Barrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage insurance premiums;

FHA [LLINOIS MORTGAGE (9/14)
HCH 4826-61554724v2 {page 3 of 12 pages)
©2022 Covius Sarvices, LLC

RRAMUINNE  CONBOGORE  DORATA TR

1|2~-97T818534743




2201307218 Page: 5 of 14

UNOFFICIAL COPY

Second, to any taxes, special assessments, leasehold payments or ground rents, and five, flood and other
hazard insurance prenivms, as required;

Third, to interest due under the Note;

Fourth, to amartization of the principal of the Nots; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Ftems. Borrower shall pay to Lender on the day Periodic Payments are dve under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain prionity over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents cn the Property, if any; (¢) premiums for any and ell
insurance re<quired by Lender under Section 5; and {(d) Mortgage Insurance premivms to be paid by Lender to the
Secretary or (e monthly charge by the Secretary instead of the monthly Mortgage Inswance premiwns. These
items are called "Cocrow ltems." Af origination ot at any time during the term of the Loan, Lender may require
that Community Asessiation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments w2t Fc.an Escrow liem. Borrower shall promptly fiurnish to Lender all notices of amoants to
be paid under this Sectici, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's ohligation to pey tiie Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower sha'l ray directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds hag been waived by Lender and, if Lender requites, shall furnish to
Lender receipts evidencing such payme:it within such time period as Lender may require. Borrower's obligation
to rake such payments and to provide receipis shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the picase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursizo* o a waiver, and Borrower fails to pay the amount due for an
Escrow Ttem, Lender may exercise its rights under Secti~n 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any sucl amwunt. Lender may revoke the waiver as to any or all
Escrow [tems at any time by 2 notice given in accordance with Section 14 and, upon such revecation, Borrower
shall pay to Lender all Funds, and in such amounts, that are t-n required under this Section 3.

Lender may, at any time, collect and hold Funds in an ansutit {a) sufficient to penmit Lender to apply the
Funds at the time specified under RESPA, and (b) ot to exceed the asxitrum amount a leader can require wnder
RESPA. Lender shall estimate the amount of Funds due on the basic 5{ current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accardance with Applicabi> Law.

The Funds shall be held in an mstitation whose deposits are insurea by a federal agency, mstrummt.ahty,
or entity (inchuding Leader, if Lender is an institution whose deposits are so in>ured) or in any Federal Home
Lost Bank. Lender shall apply the Fonds to pay the Escrow ltems no later <hen the fime specified under
RESPA. Lender shali not charge Botrower for holding and applying the Funds, anrually analyzing the escrow
account, or verifying the Escrow Hems, unless Leader pays Borrower interest on the Fun's and Applicable Law
permits Eender to make such a charge. Unless an agreement is made in writing or Applicably Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest oi ewnimgs on the
Funds. Borrower and Lender can agree m writing, however, that interest shall be paid on the Funds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Lor ower
for the excess funds in accordance with RESPA, If there ig a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bormmower as required by RESPA, and Borrower shall pay to Lender the amount
pecessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f
there is a deficiency of Funds held in escrow, as defined imder RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in ne more than 12 monthly payments.

FHA ILLINOIS MORTGAGE (9/14)
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Upon payment in full of all sums secured by this Security Instrament, Leader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
itemns are Bscrow Items, Barrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Boirower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the len while those proceedings are pending, but coly until such proceedings are concluded; or
{¢) secures foin the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrumens. 171 ender determines that any part of the Property ig subject to a lien which can aftain priority over
this Security [nskument, Lender may give Borrower a notice identifying the Lien. Within 10 days of the date an
which that noticeis given, Borrower shall satisfy the lien or take one or xore of the actions set forth above in
this Section 4. :

5. Property Inscrpice. Bomower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by five, hazards included within the term "extended coverage,” and any other
hazards including, but not liaited to, earthquakes and floods, for which Lender requires insurance. Tlus
insurance shall be maintained it ths ~mounts (inchuding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the jamrence shail be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right sh4i] not be exercised unreasonably. Lender may require Borrower to
pey, in connection with this Loan, either: (s} ~ove-time charge for flood zone determination, cestification and
tracking services; or (b) a one-time charge for ficud >one determination and certification services and subsequent
charpes each time remappings ot similar changes occor-vhich reasonably might affect such determination or
certification. Borrower shall also be responsible for th's payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any tlood zone determination resulting from an objection
by Borrower,

If Borrower fails to mainfain any of the coverages drecr'bed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unier no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protact
Borrower, Borrower's equity in the Property, or the contents of the Proper.y, aainst any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effeet. Doriower acknowledges that the cast
of the insurance coverage so obtained might significantly excesd the cost of intweoz¢ that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become a-ditional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such-interest, upon notice fiom Lender to Borrov«r requesting payment.

All insurapce policies required by Lender and renewals of such pelicies shall be subjcet to Lender's right
to disapprove such pelicies, shall include a standard mortgage clause, and shall name Letider «s morigagee
andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal cértificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid preayiums and renewsl notices. If
Borrower obiains any form of insurance coverage, not otherwise requived by Lender, for damags 5, o
destruction of, the Property, such policy shall include a standard mortgage clavuse end shall name Lender as
morigagee andfor as an additionel loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not leseened. During such repair and restoration period, Lender shall have the right to hold such msurance
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proceeds until Lender bas had an oppartumity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertalcen promptly. Lender may disburse proceeds
for the repairs and restoration in 4 single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such procecds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insuranice proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economicatly feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related raatters. If Borrower does not yespond within 3¢ days to & notice from Lender that the insurance
carrier has ofSored to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wall
begin when the psiice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Bortower hereby. 2selems to Lender {a) Bomower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid »dzs the Note or this Security Instrument, and (b) any other of Borrower's rights {other than
the right to any refand of yneamed premiums paid by Borrower) under all msurance policies covering the
Property, insofar as such righ's are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or/zStore the Property or to pay amounts unpaid under the Note or this Secarity
Instrumenyt, whether or not then die. _ .

6. Occupancy. Bomower sh?li accupy, establish, and use the Property as Boarrower's principal residence
within 60 days after the execution of /ais Security Instrament and shall continue to occupy the Property as
Borrower's principal residence for at least cic year after the date of occupancy, unless Lender determines that
this requirement shall cause undue hardshiy Zothe Borrower or unless extenuating circumstances exist which
are beyond Borrower's control. . o

7. Presexvation, Maintenance and Protectiop of the Property; Inspections. Borrower shall not
destray, damage or impair the Property, allow the Poperly to deteriorate or commit waste on the Property.
Botrower shall maintain the Property in onder to preven tie Property from deferiorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair of restoration is net economically
feasible, Borrower shall promptly repair the Property if damaged s avoid further deterioration or damage. If
nsurance or condemnation proceeds are.paid in connection withi Zaraage to the Propetty, Borrower shall be
. responsible for repairing or restoring the Property only if Lender :as released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a sing!: payment or in & series of progress
payments as the work is completed. If the insurance or condempation procesds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for (ne. oomopletion of such repair or
- restoration. -

If condemnation proceeds are paid in connection with the taking of the proper’y, 1 =nder shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shal) not extend or
posipone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propery. ~ If it hag
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or priot to such an interior ingpection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information o statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
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proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of &
lien which may attain priority over this Security Instromnent or to enfores laws or repulations), or {c¢} Borrowes
has abandoned the Property, then Lender may do and pay for whatever is reasenable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting andfor assessing
the value of the Property, and securing and/or repairing the Property. Lenda's actions can include, but are not
limited to: (2) paying any sums secured by a lien which Las priority over thiz Security Instrument; (b) appearing
in courl; and {c) paying reasonable attoineys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including ite secared position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turnzd on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not'onds, any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions auttorezad under this Section 9.

Any amoon’s disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security [rsoripant. These amounts shall bear interes at the Note rate from the date of digburzement and
ghall be payable, with cuco interest, upon notice from Lender to Borrower requesting payment.

If this Smurity Instrozaent s on a leasehold, Borrower shatl comply with all the provisions of the lease. If
Borrower acquires fee title to/2ic Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Assignment of Miscenracons Proceeds; Forfeitore, All Miscellaneous Procesds are hersby
assigned to and shall be paid to Lender.

If the Property is damaged, such XMiszcflanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econvayzal ‘1],' feasible and Lender's security is not lessened. During such
repair and restoration petmd, Lender shall have £ie/night to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ersure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prow ptly.” Lender may pay for the repairs and restoration in &
single disbarsement or in a series of progress payments as ‘ne'wotk 13 completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on mach Miscellaneous Proceeds, Lender shall not be
vequired to pay Borrower any interest or eamings on such Misczllanvous Proceeds. If the restorafion or repair is
ot economically feasible or Lender's security would be lessened, e viscellaneous Proceeds shall be applied to
the sums secured by this Secnrity Instrument, whether or not then duve/“aith the excess, if any, paid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Tectiva 2.

In the event of a total taking, destruction, or loss in value of the Iroparty, the Miscellaneous Proceeds
shall be applied fo the sums secured by this Security Instrument, whether or not(thea due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in vajue of the Property in vrhich the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equa) to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial fak’ng, destruction, or
loss in value, unless Bosrower and Lender otherwise agree in writing, the sums secureq Uy lve Security
Iestrument shall be reduced by the amount of the Miscellaneous Procseds multiplisd by the follovirg fraction:
(2} the total amount of the sums secured immediately before the partial taking, destruction, or locs fu vaiue
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, o iois in
value. Any balance shall be paid to Bormower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immedintely before the partial taking, destruction, or loss in value, unless Bomrower and Lender
otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums secured by this Secunity
Instrument whether or not the sums are then due,
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender 13 authorized to collect and apply the
Miscellanegus Proceeds either fo restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or wriminal, is begun that, in
Lender's judgment, could result m forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrowsr can cure such a default and, if acceleration has
accurred, remstate as provided i Section 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's mterest
in the Properiv or rights under this Security Instrument. The proceeds of any award or claim for damages that
are atfribuiaits to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellzaenus Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provides tor/m Section 2.

11. Borrower ‘Ni¢ Released; Forbearance By Lender Not a2 Waiver. Extension of the time for
payment or modification” of axaortization of the sums secured by this Security Instrument granted by Lender to
Botrower or any Successor ir-Taterest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrovey.  Lender shall not be required to commence proceedings apainst any
Successor in Interest of Borrower ur«o refuse to extend time for payment or otherwise modify ameortization of
the sums secured by this Secority Instrimert by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of pavazents from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount \h2y e, shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Joini and Several Lishility, Co-signers; S ecessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability skall be juivcand several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “corzigner™): {a) is co-signing this Security {nstrument
only to mortgage, prant and convey the co-signet's interest 1 the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sumns securcd by this Security Instrument; and (c) agrees
that Lender and any other Borrower cen agree to extend, modify, frebecar or make any accommodations with
repard to the terms of this Security Instrument or the Note without the co-signet's consent.

Subject to the provisions of Section 17, any Successor in Interest of Bolrower who assumes Borrower’s
obligations vnder this Security Instrument in writing, aad is approved by Lendey, shall obtain all of Bomrower's
rights and benefits under this Security Instrument. Borrower shall not be released um Borrowet's obligations
and lability under this Security Instrument ualess Lender aprees to such release in writive, The covenants and
agreements of this Security Instrument shall bind (except a5 provided in Section 19) ard bepefit the successots
and assigns of Lender,

13, Loan Charges. Lender may charge Borrower fees for serviess perfonmed in-corlwction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under d’s Security
Instument, inchsding, but ot linnited to, attormeys' fees, property inspection and valuation fees. [encer may
collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly pronidited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Taw is finally interpreted so that
the interest or other loan charges collected or fo be collected in connection with the Loan exceed the permiited
limits, then: (a) any such loan charpe shall be reduced by the amount necessary to rednee the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be
refunded to Bortower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refimd reduces principal, the reduction will be ireated as a partial
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prepayment with no changes in the due date or in the monthly payment amount unless the Note holder agrees in
writing to those changes. Borrower’s acceptance of any such refind made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arisimg out of such overcharge.

14. Notices, All notices piven by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with thig Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrewer's notice address if sent
by other means. Notice to any one Borrower shall constitate notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Bormower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Sarity Instrament at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by frst class mail to Lender's address stated herein unless Lender has designated another address by
notice to Boriovar, Amy notice in connection with this Security Instrument shali not be deemed to have been
given fo Lender unti-actually received by Lender. If any nolice required by this Security Instament is also
required under Applicible Law, the Applicable Law requivement will satisfy the corresponding requirement
under this Security Insuncat

15. Governing Law, S :verability; Rules of Construction. This Security Instroment shall be governed
by federal faw and the law/or the jurisdiction in which the Property is located. All rights and obligations
contained m this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or izaplicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be consirued as a prohioition against agreement by contract. In the event that any provision ot
clause of this Security Instrument or the I¥o%s conflicts with Applicable Lawy, such conflict shall not affect other
provisions of this Security Instrument or the Ive%c wwhich can be given effect without the conflicting provision.

As used in this Security Instrument (o) words of the masculice gender shall mean and include
cormesponding neuter words or words of the femin.ne gonder; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Boirower shall be given onc: copy of the Note and of this Security Instrement.

17. Transfer of the Property or a Beneficial Interestin Borrower. Asused in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, these
~ beneficial interests transferred in a bond for deed, contract fov verd, installment sales contract or escrow
agreement, the intent of which js the transfer of title by Borrower at.2 {uiure date to a purchaser.

If all or any part of the Property or any Interest in the Property is scid or transferred (or if Borrower is not
2 natural person and a beneficial interest in Botrower is sold or transferedy without Lender's prior written
consent, Lender may require immediate payment in full of all sums secuied by this Secunty Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the date the notice is given in accordapoe ~vith Section 14 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Scouricy Instrament
without further notice or demand on Barrower.

18. Borrower's Right to Reinstale After Acceleration. If Borrower meets cerfain (condificns,
Borrower shall have the right to reinstatement of a mortgage loan. Those conditions are that Borrawer: (2} pays
Lender all sums which then would be due under this Security Instrunzent and the Note as if no acceleration had
accurred; (b) cures any default of any other covenants or agreements; (¢) pays aJl expenses incurred in enforcing
this Secunty Instrument, including, but not limited to, reasonable attomneys' fees, property inspection and
veluation, fees, and other fees incurred for the purpose of protecting Lender's mterest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasopably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall coutinue unchanged umless as otherwise provided under
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Applicable Law. However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding; (i) reinstatement will preciude foreclosore on different grounds in the future, or
{iii) reinstatemend will adversely affect the priority of the lien created by this Security Instrmnent. Lendar may
require that Borrower pay such reinstatement sems and expenses in one or more of the following forms, as
selected by Lender: {a) cash; (b) money oeder; (c) certified check, bank check, freasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {topether with this
Security Inst/oment) can be sold one or move times without prior notice to Borrower. A sale might resnlt in a
change in the <otity (knowmn as the "Loan Servicer") that collects Petiodic Payments due under the Note and this
Security Inskwrent and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Aprinable Law. There also might be one or more changes of the Loan Servicer unrelated to 2
sale of the Note. dd'#uezo is a change of the Loan Servicer, Botrower will be given written notice of the change
which will state the name 7ad address of the new Loan Servicer, the address to which payments should be made
and any other information ZE3PA requires in connection with a notice of transfer of servicing. I the Note is
sold and thereafter the Loan (5 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrowy will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the >vofe purchaser tmless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party demn ficiary to Contract of Insurance. Morigage Insurance reimburses
Lender (or any entity that purchases the Notay tor certain losses it may incur if Borrower does not repay the Loan
as agread. Borrower acknowledges and agrees riai the Borrower is not a third party beneficiary te the coniract of
msurance between the Secretary and Lender, nur 12 Rorrower entitled to enforce any agreement between Lander
and the Secretary, unless explicitly authorized to do so bs-Applicable Law,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardons Substances" are those substances
defined as toxic or hazardous substances, pollutants, o wistes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic pettoloum products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde an) radioactive materfals; (b) "Environmental
Law” means federal laws and laws of the jurisdiction where the Propérry is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” ncludes <y response action, remedial action, or
removal action, as defined in Bavironmental Law; and {d) an "Environmer tal Condition" means 2 condition that
can cause, contribute to, or otherwise tripger an Environmental Cleanap.

Borrower shall not cause or pemnit the presence, use, disposal, storajre, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propercy. ZSorower shall not do, ner
allow anyone else to do, anything affecting the Property (a) that is in violation of ary Favironmental Law, {(b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, oi-r2lease of a Hazardous
Substanice, creates a condition that adversely affects the valve of ihe Property. The preceting two sentences
shall not apply to the presence, use, or storage on the Froperty of smatl quantities of Hazardows uoriances that
are generally recognized to be appropriafe to normal residential uses and to maintenance of ths Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, 1a#suit or
other action by zny governmental or regulatory agency ot private party involving the Property and any
Hazardous Substance or Enviroumental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {¢} any condition caused by the presence, nse ot release of & Hazardous Substance
which adversely affects the value of the Property, If Borrower learns, or is notified by any povernmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
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affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligaticn on Lender for an Environmenial Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b}
the action required to cure the default; () a date, not less than 30 days from the date the notice is givem o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of ¢he Property, The notice shall further inform Borrower of
the vight to reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured o or before the date specified in the notice, Lender at its opton may require immediate
payment in <’ of all sums secared by this Security Instrument without farther demand and may
foreclose this Sccoriy Instrument by judicial proceeding. Lender shall be cntitfled fo collect all expenses
incurred in pursaizg Gie remedies provided in this Section 22, including, but not Ymited to, reasonable
attorneys' fees and cocts ~{sithe evidence.

23, Release. Upon jayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament, Borrew<i shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but cnly if e fee is paid fo a third party for services rendered and the charging of the
fee is pepmitted under Applicable Lav.

24, Waiver of Homestead. In a‘caraace with Tllincis law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois hurasizad exemption laws,

25, Placement of Collateral Protecticze ansurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowet's suteement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bewzower's collateral. This insorance may, but need not,
protect Borrower's interests. The coverage that Lender purchiases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Bormower may later cancel any
insurance purchased by Lender, but only after providing Linder with evidence that Bomrower has obtained
insurance as required by Borrower's and Lender's agreement. 1F Lender purchases insurance for the collateral,
Borrawer will be respongible for the costs of that insurance, includmy viterest and any other charges Lender may
impose in connection with the placement of the insurance, wntl i effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Eorro'ver's total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Purrower may be able to abtain on
its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccvenanis contained iz this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

Withess -

i 1 B
I I R R N (Si)
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State of ILLINOIS - )
A EJLI" )
County of BUPAGE t/f“rf Fé’ )]
Enter County Here
5 e e
This instrument was acknowledged before me on (Juwalpdte- M, 2o 2 Lo
by Abimbala Ofo. / ) ] '
/‘ /; -fc" e T .xﬂ{;.cFWCML SEA M"Hi\;‘ﬁe-{:’.
: ! L iy
ai, A \l{/{“{/ i/"']y/“"-w»—”’ . [ERYL %LQH _'
Signature of Notar Pub]m\ "'"UBLH- STATEQF LGy . ©
(SE AL) =" }:, ) f‘h . -ﬂﬂFSSIGN FXPIR"S_{;gmm
My Commission expires:
Loan Originator Organization: CALIBER HUME L'DANS, INC.
NMLS ID: 15622
Loan Originator: N/A
NMLS ID: N/A
Loan Originator Organization: NATIONWIDE MORTGAGE % REALTY, LEC
NMLS ID: 276777
Loan Originator: ROGER ROBINSON
NMLS I 227331
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15828-21-81032-IL

Properly Address: 5906 Essex Road, Oak Forest, IL 60452
Parcel ID: 28-17-408-010-0000

LOT 69, IN WARREN J. PETER'S THIRD ADDITION EL MORRO SUBDIVISION, BEING A SUEDIVISION OF
PART OF THE NORTH 860 ACRES OF THE SCUTH EAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH.
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERECF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS, ON APRIL 21, 1965, AS
DOCUMENT NUMBER 2204755.

Legal Description with Address 15828-21-81032-IL



