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RECORDATION REQUESTED BY:
0SB Community Bank
Ottawa
925 LaSalle Street
Ottawa, IL 61350

WHEN RECORDED MAIL TO:
0SB Community Bank
Ottawa
825 LaSalle Street
Ottawa, IL 61350

SEND TAX NOTICES TO:
SQ Holdings LLC (Series Vi, an
tlinois Limited Liabiity
Company
4205 W Irving Park Rd Fi/st
Fioor
Chicago, IL 60641 ) FOR RECORDER'S USE ONLY

This Mortgage prepared by:
0SB Community Bank, Commercuai Loan Dzpartment
© 0S8 Community Bank
925 LaSalle Street
Ottawa, IL 61350
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MAXIMUM LIEN. At no time shall the principal amount of Indebtedness securco oy the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,275,000.00,

THIS MORTGAGE dated January 7, 2022, is made and executed between SO Holdings Ll:«C Series VI, an
llinois Limited Liability Company, whose address is 4205 W Irving Park Rd First Floor, Chicayo,' 1L 60641
(referred to below as "Grantor") and OSB Community Bank, whose address is 925 LaSalle Street, Q.tawa, IL
61350 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, iitle, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, iImprovements and fixtures; ali easements, rights of way, and
appurtenances; -all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights,. royalties, and profits relating to the real property, including without
limitation ‘all minerals, oil, gas, gecthermal and similar matters, (the "Real Property") located in COOK County,
State of llfinois:
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E T OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS
P.LN§13-10-316-039-1012

CIKIA 43-"-‘1 W GUNNISON STREET, UNIT 3D, CHICAGOQ, ILLINOIS 60630

PARCEL 3

UNIT 3- 10 TOG' THER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON 7 EMENTS IN
THE PARK PSNT Ai WHEELING CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS ROCUMECNT 6010943232, AS AMENDED

FROM TIME TONJIME, iN SECTION 3, TOWNSHIF 42 NORTH, RANGE 11, Ep €T OF THE THIRD
PRINCIPAL MERIDIA , IN COOK COUNTY ILLINOIS

PARCEL 2B: \
" EXCLUSIVE USE FOR'R ARKING “PURPOSES IN AND TO PARKING SPACK NO. P-3.30, A LIMITED
COMMON ELEMENT, AS' T FORTH/AND DEFINED IN SAID DECLARA ON OF CONDOMINIUM AND
SURVEY ATTACHED THERERD, IN COCK CQUNTY, ILLINOIS

P.LN. 03-03-300-017- 1070
C/KIA 620 MCHENRY ROAD, UNKL 106, WHEELING, ILLINOIS -

PARCEL 3:
THAT PART OF LOT 19 IN BLOCKY § IN THE SUSDIVISION of “LOT 1 IN THE SUBDIVISION OF THE
NORTHEAST 1/4 OF THE SOUTHEAST Y4 OF SECTIUN 15, JOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRYGED AS

FOLLOWS: COMMENCING AT THE NORTHEAST CORNER "0 SAID LOT 19; THENCE WEST,ALONG THE
NORTH LINE OF SAID LOT 19, 115.22 FEET QO THE fOINT OF BEGINNING THENCE SOUTH AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, 505 FEET TO THE

SOUTH LINE OF SAID LOT 19; THENCE WEST A¥ONG THE SOUTI! LIE OF SAID LOT- 19, 20.0 FEET;
THENCE NORTH AT RIGHT ANGLES TO THE LA&T ¥ ESCRIBED COURoF £0.0 FEET TO THE NORTH LINE
OF SAID LOT 19; THENCE EAST ALONG THE, GORTH X

LINE OF SAID LOT 19, 20.0 FEET TO THE GINT OF BEW, WNING, IN COOK CCLNTY, ILLINOIS

P.LN. 13-15-403-041-0000

C/KIA 4326 N KEDVALE AVENUE, UNJA F CHICAGO, ILLIN § 60641
PARCEL 4A:

UNIT 2130-1 IN 2130 WEST RICE; omnommlum AS DELINEAT Q ON A SURVEY OF Thi

FOLLOWING DESCRIBED REAL ZSTATE:

LOT 19 IN SUBDIVISION OF BLOCK 1 IN BLOCK 15 IN SUFFERN’S sth RDIVISION OF THE

SOUTHWEST 1/4 OF SECHON 6, TOWNSHIP 39 NORTH, RANGE 14, ST OF THE THIRD

PRINCIPAL MERIDIAN; #
WHICH SURVEY IS AP fACHED AS EXHIBIT “A” TO THE DECLARATION OFN

CONDOMINIUM RE@ORDED MARCH 27, 2007 AS DOCUMENT 0708615082, WS AMENDED

FROM TIME TO MIE, TOGETHER WITH ITS UNDIVIDED PERCENTAGE lNTERES N THE
COMMON ELEJ NTS IN COOK COUNTY, ILLINOIS

PARCEL 4B:4 N
THE EXCLMSIVE RIGHT TO THE USE OF PARKING SPACE P-1, A LIMITED COMMON

ELEME » AS SET FORTH IN THE CONDOMINIUM DECLARATION RECORDED MARCH

27 F07 AS DOCUMENT 0708615082, AS AMENDED FROM TIME TO TIME

P.LN ( 17-06-326-039- 1001

PIK/A 2130 W RICE STREET, UNIT 1, CHICAGO, ILLINOIS, 60622
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fHE DECLARATION RECORDED AS DOCUMENT 0701615058, AS AMENDED FROM
TIM¥% TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON E)LZMENTS, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD RRINCIPAL.MERIDIAN, IN COOK COUNTY, ILLINOIS

IVE RIGAT TO THE USE QF PARKING SPACE 2, A LIMITED COMMON
ELEMENT ASYELINEATER ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID REGORDED A3 LOCUMENT 0701615058

PN, 13-31-423%50-1002

C/K/A 1608 N NAGRE AVENUE, LINIT 2, CHICAGO, ILLINOIS, 60707

PARCEL 6A:
UNIT 1 TOGETHER WITY ITS UNDIVIDFU PERCENTAGE INTEREST IN THE GHMMON
ELEMENTS IN THE RiV DE TERRACE. CONDOMINIURM, AS DELINEATER
DEFINED IN THE DECLAR
FROM TIME TO TIME, IN THE

AST 1/2 OF THE SOUTHWEST 1/4 0 SECTION 25,

TOWNSHIP 39 NORTH, RANGI12, EAST OF TH= THIRD PRINCIPAY /MERIDIAN, IN COOK

COUNTY, ILLINOIS
PARCEL 6B:
EXCLUSIVE USE FOR STORAGE PURROSE IN AND TO $704GE SPACE S-1, A LIMITED
COMMON ELEMENT AS SET FORTH AKD DEFINED IN SA) DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHER THERETO, IFCOGK COUNTY, ILLINOIS
PARCEL 6C:

EXCLUSIVE USE FOR PARKING PURPOSE INQND JO SPACE P-1, A LIMITED COMMON
ELEMENT AS SET FORTH AND DEFINED IN SAQAECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETO, IN COOK UNTY ILLINOIS

P.IN. 15-25-413-075-1001

CIKIA 2044 5 HARLEM AVENUE, UNIT 1
ARCEL 7: 1
THE WEST 47.85 FEET OF LOT 18 (4§ MEASURED ALOWG THE SOUTH LINE THEREOF,
THE EAST LINE OF SAID TRACT THKEN AT RIGHT ANGLE§ TO THE SOUTH LINE OF
SAID LOT 18) IN NILES TERRAG¥'FOURTH ADDITION, BEIN§ A SUBDIVISION OF PART
OF THE WEST 542.47 FEET Q¥ THE SOUTH 1/2 OF THE SOURHWEST 1/4 OF SECTION
13, TOWNSHIP 41 NORTH,#ANGE 12, EAST OF THE THIRD PRICIPAL MERIDIAN,
ACCORDING TO THE PLA# THEREOF REGISTERED IN THE OFFICEROF THE REGISTRAR

OF TITLES OF COOK CBUNTY, ILLINOIS, ON MARCH 25, 1959, ASQOCUMENT 1851107,
IN COOK COUNTY, :

‘ RKERSIDE, ILLINOIS, 60546

CIKIA 8801 Ny
PARCEL 8:
UNIT 2B iNgA

EON RECORDED AR DOCUMENT 00202782#6, AS AMENDED
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PARCEL 10:

UNIT 4514-1 IN THF 3005 N. KOLMAR AVENUE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLGWING DESCRIBED REAL ESTATE:

LOTS 21 AND 22 IN BLUGK ‘10 IN PAULING'S BELMONT AVENUE ADDITION IN THE EAST
1/2 OF THE NORTHWEST 1/4/0F SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDAN;

WHICH SURVEY IS ATTACHED 10 T:{E DECLARATION OF CONDOMINIUM RECORDED
JULY 18, 2006 AS DOCUMENT 0619972088, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCFNTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS

P.LN. 13-27-112-040-1001

CIK/A 4514 W WELLINGTON AVENUE, UNIT 1, GHICAGO, ILLINOIS 60641

PARCEL 11A: _

UNIT 1-202 IN PARK POINT AT WHEELING CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE WEST 1/2 OF SECTION 3, TOWNSHIP 42 NGR1H, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A™ TO THE DECLAF/ATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0019943232, AS AMENOEL FROM TIME 1O © -
TIME, TOGETHER WITH.ITS UNDIVIDED PERCENTAGE INTEREST IN 1HE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 11B:

THE EXCLUSIVE RIGHT TO USE OF PARKING SPACE NO. 13, AS A LIMITED COMWON
ELEMENT, AS SET FORTH IN THE DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO RECORDED AS DOCUMENT 8010943232

P.LN. 03-03-300-017-1021

C/K/A 660 MCHENRY ROAD, UNIT 202, WHEELING, ILLINOIS, 6009

PARCEL 12A: ,

UNIT 2838 (3N} IN THE MOAD CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 35 AND 36 IN CALIFORNIA PARK SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN;

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO DECLARATION OF CONDOMINIUM

. RECORDED AS DOCUMENT 0517118005, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, iLLINOIS

PARCEL 12B:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE #3 (P-3), A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 0517418005
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P.LN. 13-24-130-046-1007
C/K/A 2838 W ADDISON STREET, UNIT 3N, CHICAGO, ILLINOIS, 60618

OF SURVEY OF T"E FOLLOWING TRACT OF LAND
LOT 18 (EXCEPT 7HIX SOUTH 1.0 FEET) IN SCOVILLE AND NILES SUBDIVISION OF
BLOCK 5N SCOVIL)E AND NILES ADDITION TO OAK PARK, BEING A SUBDIVISION o
THE WEST0 ACRES G THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORYH
RANGE 13, B{ST OF THE/THIRD PRINCIPAL MERIDIAN;
WHICH SURVE Y% s ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED 9/1/05-4S DOCUMENT 0524427023, AS AMENDED FROM
TIME TO TIME, 'roe HER WITH 78 UNDIVIDED PERCENTAGE INT REST IN THE
COMMON ELEMENTS, COOK COUN"’r ILLINOIS
PARCEL 13B:
THE EXCILUSIVE RIGHT TO NSE PARKING SFAGE NUMBE #.1C AND STORAGE SPACE
NUMBER S-1C, LIMITED COMMQN ELEMEN1S, 25 DEGED AND SET FORTH IN SAID
DECLARATION OF CONDOMINIUM, RECORDED 9/1/84 As DOCUMENT 0524427023
P.LN. 16-07-315-027-1003
C/KIA 317 WISCONSIN AVENUE, UNIRGC, DK PARK ILLINOIS, 60302
PARCEL 14:
UNIT 2 IN 1205-07 NORTH HARLEM M/ENBE CONDOMINIU™IS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESef A, ESTATE: :
THE SOUTH 1/2 OF LOT 8 IN BEOCK 4 IN THE SYBDIVISION (RY/FiREMAN'S INSURANGE o
¥ NWVEST 1/2 OF TH- NORTHWEST 1/4 s
YT OF THE THIRD RINCIPAL
%A" TO THE DECLARATION OF
RAMENDED FRGM.IME TO

MERIDIAN: WHICH, 8
CONDOMINIUNR]

TIME, TOGES# %®ST IN THE COMON

ELEME 4

P.I.Ng

SURVE [HE FOLLOWING DESCR[BED REAL ESTATE:
THE SOUTH 11%g, LOT 8 IN BLOCK 4 IN THE SUBDIVISION (BY FIREMAN'S INS
COMPANY) OF THE SUWR22 1/2 ACRES OF THE WEST 1/2 OF THE NO BEST 1/4

OF SECTION 6, TOWNSHIP 39 RANGE 13 EAST OF THE THIR#PRINCIPAL
MERIDIAN: WHICH SURVEY IS ATTACRB&AS EXHIBIT "A" @1 FlE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 28%
TIME, TOGETHER WITH ITS UNDIVIDED PERGEN
ELEMENTS, IN COOK COUNTY, ILLINQi&*
P..N. 16-06-120-045-1008

CIKIA 1205 N HARLEMS#IENUE, UNIT 8, OAK PARK, ILLINOIS 6030

PARCEL 16; e -
UNIT J2¢ 1205 07-NORTH HARLEM AVENUE CONDOMINIUM AS DELINEATED ON A

o wA e i T e G e R R e e

AMENDED FROM TIME TO
WEREST IN THE COMMON
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MERIDIAN; W/4ie .
CONDOMINIUM ECORDED A
TIME, TOGETHER WITH IS\

, AS AMENDED FROM TIME TO
TAGE INTEREST IN THE COMMON

i bbb BT L e Bt _ oo B2 et it e

***THIS MORTGAGE INCLUZES AN ASSIGNMENT BY MORTGAGOR TO MORTGAGEE OF THE RIGHT TO
COLLECT RENTS, AS PROVIDEDiN THE ATTACHED MORTGAGE UNDER "RIGHTS AND REMEDIES ON
DEFAULT.™™™

The Reai Property or its address is commony Anown as Real property Iocated at'

13-24-130.046-1007
pip .

Grantor presently assigns to Lender all of Grantor's right, title, and interest-in‘and to all present and future
leases of the Property and ali Rents from the Property. In addition, Grantor” jiar its to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advancis made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifigally, witiicat limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future amounts Lendet ir its discretion
may loan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THiS
MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage. : L

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possessmn and use of
ihe Property shall be governed by the fo!!owmg provisions:

Possession and ‘Use. Until the occurrence of an Event of Default, Grantor may (1} remain in posséssion
and control of the Property; (2) use, operate or manage the Property; and (3) collect the- Rents from the
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Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replaczments, and maintenance necessary to preserve its value.

Compliance With Cnvironmental Laws. Granior represents and warrants to Lender that: (1) During the
period of Granto!'s_ ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal/relzase or ihreatened release of any Hazardous Substance by any person on, under,
about or from the Projerty: (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosad to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (bl.-any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardsus Substance on, under, about or from the Property by any prior owners
or cccupants of the Property, or \e! ahy actual or threatened litigation or cfaims of any kind. by any person
relating to such matters; and (3).. Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any ten=nt;contractor, agent or other authorized uset of the Property shall
use, generate, manufacture, store, treat, dispsse of or release any Hazardous Substance. en, under, about
or from the Property; and (b) any such asiity shall be conducted In compliance with all applicable
federal, state, and local laws, regulations ana brdinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and lts agents tolenter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem apprepriate to determine compliance of the Property with
this section of the Mortigage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liablitv on the part of Lender to Grantor or to any
other person. The representations and warranties contained tiereiti are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hoieby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Gran’or bzcomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, arid \otd harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which. Larder may directly or indirectly
sustain or suffer resulting from a breach of this secticn of the Mortgage of 87 2-consequence of any use,
generation, manufacture, storage, disposal, release or threatened release cccuriing prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have-oeen-known to Grantar,
The provisions of this section of the Mortgage, including the obligation to indemrify 7nd defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien‘cfihis Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by izrectosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pérm|t or suffer
any stripping of or waste on or to the Property or any portiori of the Property. Wltheut hrmtlng the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, grave! or rock products’withiout Leﬁder’s
pnor written consent. ' o

Removal of Improvements. Grantor shall not demolish or remove any mprovements from the Reai Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and fo inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.
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Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable.to the use or
occupancy of the Property, lnciudlng without limitation, the Americans With Disabilities Act‘ Grantor may
confest in mood faith any such' law, ordinance, or regulation and withhold compllance during any
proceeding, including approprtate appeals so long as Grantor has netified Lender in wrltmg prior to domg
50 and so Iong a6, ih Lender's solé opinion, Lender's intefests in the Property are not jeopardized. Lender
may require Grante! tn post adeqUate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interesn :

Duty to Protect. Grantor 2grees neither 1o abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to these acts set forth abeve in this section, which from the character and use of the
Property are reasonably necessaly tu nrotect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lcnasr may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon tie. e2le or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in/he Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest'in’ tie Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outiight sale, deed, installment sale contract, land contract,
contract for deed, feasehold interest with a term greate’ than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to ary land trust holding titie to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or fimited liability company, transfer also includes apy vestructuring of the legal entity (whether by
merger, division or otherwise) or any change in ownership of mnre than twenty-five percent (25%) of the
voting stock, partnership interests or limited tiability company intereits, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is/pronibited by federal law or by Hlinois
law.

TAXES AND LIENS. The followmg prowsmns relating to the faxes and liens on ihe Property are part of this
Mortgage:

Payment. - Grantor shall pay when ‘due (and in all evenis prior e delinquencyl-all tnxes payroll taxes,
specidl taxes, assessments, water: charges and sewer service charges levied against or on:acgount of the
Property, and shall pay when due all cfaims for work done on or for services rendered or 7nat ‘rlal furnished
to the Property, Grantor shall maintaln the Property free of any liens having priority over draqual to the
interest of Lender under this Mortgage, except for those liens specifically agreed to In writng. by Lender,
and except for the lien of taxes and assessments not due as further specified in the RighttG Contest
paragraph.

Right to Contest. Grantar may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as & result of nonpayment, Grantor shall within fifieen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
pond furnished in the contest proceedings.
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidencéiof payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

MNotice of Conscuction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any seivices are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's-isiy or other lien could be asserted on account of the work, services, or materals and
the cost exceeds 546800,  Grantor will upon request of Lender furnish fo Lender advance assurances
satisfactory to Lender that Gi=ntor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCF..~The following provisions relating to insuring the Property are a part of this
Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements or. a replacement basis for the full insurable value covering all ;

Improvements on the Real Property in an ambunt sufficient to avoid application of any coinsurance clause, 1
- and with a standard motigagee clause in (ravor of Lender. Grantor shall also procure and maintain

comprehensive general iiability insurance in sudircoverage amounts as Lender may request with Lender

being named as additional insureds in such fiability isUrance policies. Additionally, Grantor shall maintain

such other insurance, including but not limited to hazard, business interruption and boiler insurance as

Lender may require. Policies shall be written by such.irsurance companies and in such form as may be

reasonably acceptable to Lender. Granter shall deliver to Leiar certificates of coverage from each insurer

containing a stipulation that coverage will not be cancelled or 4iriinished without a minimum of thirty (30)

days' prior written notice to Lender and not cantaining any dissla'mar of the insurer's !|ab|I|ty for failure to

give such notice. Each msurance policy also shall include an endorsereent providing that coverage in favor

of Lender will not be impaired in any way by any act, omission or default’of Grantor or any other person. [

Should the Real Property be located in an area designated by the Administratar of the Federal Emergency

Management Agency as a special flood hazard area, Grantor agrees to obtain’ard matntain flood insurance,

if available, for the full unpaid principal balance of the loan and any prior liens on the property securing the

loan, up to the maximum policy limits. set under the National Flood Instrance Piogram, or as otherwise

required by Lender, and to maintain such insurance for the ferm of the loan. Flood insurance may be

purchased under the National Flood Insurance Program, from private insurers providing "private flood

insurance” as defined by applicable federal flood insurance statutes and regulations, or frorit another flood

insurance provider that is both acceptable to Lender in its sole discretion and permitted /oy applicable

federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds 5000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory fo Lender. Lender shali, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or :
restoration of the Property shall be used first to pay any amount owing to Lender under thls Mortgage then |
to pay accrued inferest, and the remamder if any, shall be applied to the pnncmal balance of the
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Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor's Repanon Insurance. Upon request of Lender, however not more than onge a year, Grantor shall
furnish to Lender-a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; " {2) the amount of the policy; (4) the property insured, the then current replacement
value of such propeity, and the manner of determining that value; and (5) the expiration date of the
policy, Grantor shail/“Upon reguest of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replicement cost of the Property.

LENDER'S EXPENDITURES. |f #ay action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Refated
Documents, including but not limited toA3rantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgege or any Related Documents, Lender on Grantor's behaif may
{(but shali not be obligated to) take any aclisii that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, Security ‘iferasts, encumbrances and other claims, at’ any time levied or
placed on the Property and paylng all costs for-iiearing, maintaining and preserving the Property. Al -such
expenditures incurred or paid by Lender for such purposez.will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the Hate of repayment by Grantor. All such expenses will
become a part of the Indebtedness and; at Lender's option; will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payeodle with any instaliment payments to become
due during either (1) the term of any applicable insurance polidy. ar (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payabie @’ the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in additiaii to all other rights and remedies to which
Lender ray be entitled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owrie/ship of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of 1eccid to the Property in fee
simple, free and clear of ail liens and encumbrances other than those set forih in-the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, #id authority to
execute and deliver this Mortgage to Lender. :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and (wil forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such part|c:1pat|0n

Compllance With Laws. Grantor Warrants that the Property and Grantor's use of the Property comphes
with ail existing applicable laws, ordinances, and regulations of governmental authorities. -

Survival of Representations and Warranties, All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and defivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.
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CONDEMNATION. The following provisions refating to condemnation proceedings are a part of 'this'Mortgage:
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate in
the proceeding ‘ard o be represented in the proceeding by counsel of its own choice, and Grantor will

deliver or cause t6 ps delivered to Lender such instruments and documentation as may be requested by
Lender from time to tine o permit such participation.

Application of Net Proceeds.. If all or any part of the Property is condemned by eminent domain
proceedings or by any procaeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the ne’ piocseds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The nét proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attornéys' lees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES P{ GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges tre'a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reinburse Lender for all taxes, as described below,
‘together with all expenses incurred in recording, perfecting o: continuing this Mortgage, in'cluding without
limitation all taxes, fees, documentary. stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section #pplies: (1) a specific tax upon this type
of Mortgage or upon all or any part.of the Indebtedness secured by inis Mortgage, (2) a-specific tax on
Grantor which Grantor is authorized or required to deduct from paymerig on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of

the Note; and (4) a specific tax on all or any portion of the Indebtedness oi o rayments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequentsio the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may execise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1} »nays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Lielis section

and deposits with Lender cash or a sufficient corporate surety bond or cther security satisractory to
Lender.

. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall take whatever action is reguested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. [n addition to recerding
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Morigage as a firia_nj‘cfhg_' statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this Security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
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default, Grantor shall assemble any Perscnal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debior) and Lender (secured party) from which information
concerning thesccurity interest granted by this Morigage may be obfained (sach as required by the
Uniform Commerctal Lode) are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATV(ORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this"vortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause tn’'bi made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause t0-befiad, recorded, refiled, or rerecorded, as the casé:;f_nay‘be, at such
times and in such offices and places a: Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statemients; instruments
of further assurance, certificates, and other cocurrents as may, ih'the sole opinion of Lender; be | flecessary
or desirable in order to effectuate, complete, pirfect, continue, or preserve (1)  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2)  the liens and security interests
created by this Mortgage as first and prior liens on the Praperty, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees.fs.the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with fie matters referred fo in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referreci te) in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's experse. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purfose' of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desiiacle, in Lender's sole opinion, to
accomplish the matters referred fo in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness, including without iimitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statems:nts of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the-"¢eisnnal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined/oy Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or-otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's frustee in bankrupicy or to any similar person under any federal or state
bankruptcy law or law for the relief o_f debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
setttement or compromise of any - oTalm made by Lender with any claimant {including wlthout imitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidenging the Indebtedness and
the Property will continue to secure the amount repaid or recovered o the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, setflement
or compromise relating to the Indebtedness or to this Mortgage,

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
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this Mortgage:!

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Gther Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxés_nr insurance, or any other payment necessary to prevent filing of or to, effect discharge
of any lien. .. .

Qther Defaults. Granior fa||s to comply with or to perform any other term, obl:gatuon -covenant” or
condition contained in tidis V4 irtgage ‘or in any of the Related Documents or to comply with or.to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. ) Should Grantor default under any loan, extension of credlt security
agreement, purchase or sales agreeineni, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's ouligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representaticn or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or hecomes false or misieading at any time thereafter.

Defective Collateralization. This Martgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create.a valid and perfected security interest or lien)
at any fime and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless ¢f yvhether election to continue is made), any
member withdraws from the limited liability company, or any other teiinination of Grantor's existence as a
going business or the death of any member, the insolvency of Grartor, #ie appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptoy or insolvency izws 0y or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture wroceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Granfor or by any
governmental agency against any property securing the indebtedness. This includes a giimishment of any
of Grantor's accounts, including depOSIt accounts, with Lender. However, this Event of D¢fault shall not
apply if there Is a good faith d|5puée by Grantor as to the validity or reasonableness of thie claim which is
the basis of the. creditor or forfeitdre proceeding and if Grantor gives Lender written n0t|ce of the creditor
or forfeiture proceeding and depos1ts with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, In its sole discretion, as being an adequate reserve or bond
- for the dispute,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith pelieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon fhe oceurrence of an Event of Default and at an'y':ti_rﬁe thereafter, |
Lender, at Lende/s ‘option, may exercise any one or more of the following rights and remedies, in addition to , l
any other rights or remedies provided by law: ‘

Accelerate Indeb{=diiess. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness imipadiately due and payable, including any prepayment penaity that Grantor would be
required to pay.

UCC Remedies. With respect/to.all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under-the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amouris past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness ~in furtherance of this right, Lender may require any tenant or
other user of the Property to make paytagris of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocabiy fesignates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name-of Grantor and to hegotiate the same and collect the
proceeds. Payments by tenants or other users to lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph etttierin person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be plzced as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any part of the /Property, with the power. o protect and
preserve the Property, to operate the Property preceding foreclosure orsale, and to collect the Rents from P
the Property and apply the progeéds, over and above the cost of the vaceivership, against the Indebtedness. D
The mortgagee in possession of receiver may serve without bond if perinitted by law. Lender's Tight to the ’
appointment of a receiver shall exist whether or not the apparent vaiug o“the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disquz lify’a person from serving as w
a receiver. i

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest ir all or any part of
the Property.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for @ny deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the: = ercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity. |

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales, Lender shall be enitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Perscnal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale.of the Personal Property may be made in conjunction Witﬁ:a'ny‘sale of the
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Real Property.

Election of Remedies, FElection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and s =lection to make expenditures or to take action fo perform an obligation of Grantor under
this Mortgage, affer Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedics available to Lender following an Eveni of Default, or in any way to [imit or restrict
the rights and abiity”o {.ender to proceed directly against Grantor andfor against any other co-maker,
guarantor, surety or enuorser andfor to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. |f lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entifled 1= recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Wnether or not any court action is’involved, and to the extent not
nrohibited by law, all reasonable expenses.ender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or-the erfzizement of its rights shall become a part of theIndebtedness
payable on demand and shail bedr.interest atng Note rate from the date of the expenditufe until repaid.
Expenses covered by this paragraph include, without limitation, - however subject to any limits under
applicable law, Lender's attorneys’. fees and Lenddr's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticizated post-judgment collection sefvices, the cost
of searching records, obtaining title reports (including foreciozuriz reports), surveyars' reports, and appraisal
fees and title insurance, to the exient permitted by applicable iaw.’ Grantor also will pay any court costs, in
addition to alt other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effeciye when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), wher déposited with a naticnally
recognized overnight courier, or, if mailed, when deposited in the United States rnail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginniny 'of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Morgage shall be sent
to Lender's address, as shown near the beginning of this Morigage. Any party may ¢nange s address for
notices under this Mortgage by giving formal written notice to the other parties, specifying thal the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender (nfermed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is moe.han one
Grantor, any hotice given by Lender to any Grantor is deemed to be notice given to all Grantors.

- MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or.amendment
to this Mortgage shall be effective unless given in writing and signed by the party or partles sbught to be
charged or bound by the alterahon or amendment

Annual Reports. If the Property is used for. purposes. other than Grantors remdence Grantor shall furnish
to Lender, upon regquest, a certified statement of net operating income received from the’ Property during
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operaiing income" shall
mean all cash receipts from the Property tess all cash expenditures made in connection with the operation
of the Property.
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Capfion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law.  This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by tednral law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has aen accepted by Lender in the State of Illinois.

Choice of Venue. ! there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LaSalle Caunty, State of llinois. ‘ o

No Waiver by Lender. Lende: shall not be deemed to have walved any rights under this Mortgage unless
such waiver is given in w;‘i‘ung,a_n:d signed by Lender. No detay or omission on the part of Lender in
exercising any right shall operats ps.a walver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall nolpreludice or constitute a waiver of Lender's right otherwisé to demand
strict compliance with that provision ¢r any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lende; and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future fransactions. Whenever the consent of Lender is
required under this Mortgage, the granting of sGziv consent by Lender in any instance shail not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lendear.

Severability. if a court of competent jurisdiction finds any” provision of this Mortgage to be illegal, invalid,
or unenforceable as ta any circumstance, that finding shall‘not make the offending provision illegat, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the #feénding provision cannot be so modified,
it shall be considered deleted from this Mortgage, Unless othewisi required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shai ot affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mcigage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in aqy capacity, without the
written consent of Lender, :

Successors and Assigns. Subject to any limitations stated in this Mortgage on wansier of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, theli, surcessors and
assigns. If ownership of the Property becomes vested in a person other than Grantor,tl{znger, without
notice to Grantor, may deal” with Grantor's successors with reference to this Mortgage “and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Tnidebtedness. Co RS o

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeétead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to ali Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawfu! money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Cede:

sarem
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Borrower. The word "Borrower” means SO Hoeldings LLC Series VI, an lllincis Limited L|ab|1|ty Company
and includes all co-signers and co- makers signing the Note and alt their successors and asssgns

Environmental 2aws. The words "Environmental Laws" mean any and all state, federal and iocal statutes,
reguia’uons ana-urdinances relatmg ’to the protection of hyman health or the environment; lncludmg Wlthout
limitation the Comiprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S:2 Gection 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 19886, Pul;. LN 99—499 {"SARA", the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., ihe A=source Conservation and Recovery Act, 42 1).8.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Ewvent of Default" mean any of the events of defauit set forth in this
Mortgage in the events of default sepuon of this Mortgage.

Grantor. The word "Grantor” means S0 Hcldings LLC Series VI, ar lllinois Limited Liability Company.

Guarantor., The word "Guarantor" means anvquarantor, surety, or accommodation party of any or alt of
the Indebtedness. '

Guaranty. The word "Guaranty” means the guarantviiem Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substznces” mean materials that, because of their
quantity, concentration or physical, chemical or infectious Characteristics, may cause or pose a present or
potential hazard to human health or the environment when inipionerly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. Thewords "Hazardous Substances” are used
in their very broadest sense and include without limitation any anu arl hazardous or toxic substances,
materials or waste as defined by or listed under the Environmewiz! Laws. The terrm "Hazardous
Substances" also includes, without limitation, petroleum and petroleum bi-products or any frachon thereof
and asbestos. -

Improvements. " The word "tmprOVements” means all emstlng and. future 'rmrovements buitdings,
structures,; mobile homes- affixed on the Real Property, faciliies, additions, replzCements and. other
construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal, interest, and other ameunris, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consclidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender” means OSB Communify Bank, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means The word NOTE means the promissory note, signed and dated the same
day as this mortgage, from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is January 7, 2042. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such.pronerty; and together with all proceeds (including without limitation all insurance proceeds -
and refunds of premiums) from any sale or other disposition of the Property. 1

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The wo'ds "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

_ Related Documents. The weids "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agrierients, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgage;, and.ali other instruments, agreements and documents whether now
or hereafter e)ustmg, executed in conru :ction with the Indebtedness.

Rents. The word "Rents” means a_ll present 2nd future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROYISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
"800 HOLDINGS LLC SERIES VI, AN ILLINOIS LIMITED LIABILITY COMPAFY
ROBERT W. OLIVER, AS TRUSTEE OF THE ROBERT W. OLIVER

REVOCABLE TRUST DATED OCTOBER 24, 2G4, Member of SO Hoidings
LiC Serjes VI, an Himpeis Limited Liahility Company

(%

By:_\\
Robert W. OI’Vﬁr\‘rrustee of Robert W. Oliver, as trustee of
the Robert W. Oliver Revocable Trust dated October 24, 2014

JEFFREY A. STEINBERG,.AS TRUSTEE OF THE JEFFREY A. STEINBERG
REVOCABLE TRUST DATED VEMBER ™, 2014, Member of SO Holdings -
LLC Serles Vi, an II! lted_ L;ahmty»ﬁompany

Jeﬁft@v’“ m__gA,N...Stéihbérg, Trustee of Jeffrey A. Steinberg, as
frustee of the Jeffrey A. Steinberg Revocable Trust dated
November 1, 2014
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

{! g
STATE OF L_\‘_ )

&M >
COUNTY OF )

On this 7 day ofmﬂ/ , &zﬁ%efore me, the undersigned Notary

Public, personally appeared Robert W.Ldli',el, Tr@gjee of Robert W. Ofiver, as trustee of the Robert W. Oliver
Revocable Trust dated QOctober 24, 2014, Member of SO Holdings LLC Series VI, an llinois Limited Liability
Company and Jeffrey A. Steinberg, Trustee of .leffrey A. Steinberg, as trustee of the Jefirey A. Steinbery
Revocable Trust dated November 1, 2014, Menber Of SO Holdings LLC Series Vi, an llinois Limited Liability 1
Company, and known to me to be members or designated agents of the limited liability company that executed 1
the Mortgage and acknowledged th@fM@jftgage to be tha free and voluntary act and deed of the limited liability

company, by authority of statute, its articles of orgaiization or its operating agreement, for..the uses and

purposes thergin mrentioned, and on ‘oath stated that they ere‘authorized to execute this Mortgage and in fact

executed the Mérigage on behalf of the limited liability compary.

At B Residing »* &( é"ﬁ(“%gg L{Q?

Notary Public in and for the State of {W

By

OiFICIAL SEAL

o L MAPZ MO

4 ARY PUBLIC - STATZOF L
~TATEOF ILLINOIS
{ MY COMMISSION EXPIRZS: 1112

My commission expires
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