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MORTGAGE
PAUL
Doe 1D #: xxxxxxxxx510
PIN:: 14-32-204-062-00060
MIN: 100015701017455704
MERS Phonc: 1-888-679-6377
Escrow/Closing #: 12324471V

DEFINITIONS

Words used in muitiple sections of this document are defined osiov: and other words are defined in Sections 3, 11, 13, 18§,
20 und 21. Certain rules regarding the usage of words used i this'dscriment are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated December 27, 2021, together with all Riders to
this document.

(B) "Borrower"” is BRIAN PAUL AND HEIDI PAUL, HUSBAND AKO AIFE, NOT AS JOINT TENANTS
AND NOT AS TENANTS IN COMMON BUT AS TENANTS BY THE ENTLRETY. Borrower is the mortgagor
under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate cerporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und:r this Security Instrument.
MERS is organized and existing under the laws of Delaware. and has an address and tetephoric punser of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888} 679-MERS.

(D) "Lender” is BANK OF AMERICA, N.A.. LenderisaNational Association organized 2ad existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255.

(E) "Note" means the promissory note signed by Borrower and dated December 27, 2021. The Note states that
Borrower owes Lender One Million Five Hundred Five Thousand And 00/100 Dollars (U.S.
$1,505,000.00) plus interest. Borrower has promised o pay this debt in regular Periodic Payments and to pay the
dedr in full not later than January 1, 2052

(I)) "Property” means the properly that is described below under the hieading "Transfer of Rights in the Property.”

{(G) "Loan" means the debt cvidenced by the Note, plus interest. any prepayment charges and late charges due under the
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Note, and all sums due under this Security Instrutnent, plus intcrest.

{H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box as applicable):

& Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider - & Planned Unit Development Rider O Biweekly Payment Rider
{3 1-4 Family Rider O Ouherd's) |specify|

(1) "Applicable Law" means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrzave rules and orders {that have the effect of law) as well as all applicable linal, non-appealabic judicial
opinions.

(B "Community Association Dues, Fees, and Assessments”’ means all dues. tees. assessmenis and other charges that
are imposed on Brarower or the Property by a condominium association, homeowners association or similar organization.
(K} "Electronic Futds Transler” means any transter of [unds, other than a transaction originated by check. drafl, or
similar paper instrumen:, which is initiated through an electronic terminal, telephonic insirument, computer, or magnctic
{ape so as to order. instruct, orzuthorize a financial institution 10 debit or credit an account. Such term includes, but is nol
limited to, point-ol-sale transfers;-automated 1cller machine transactions. ransfers initiated by telephone, wire iranslers,
and automated vlearinghouse transicrs.

{L) "Escrow Items” means those ikem thas are described in Scction 3.

(M) "Miscellancons Procecds" means-any-compensation, settlement, award of damages. or proceeds paid by any third
parly (other than insurance proceeds paid u»der-the coverapes described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking.<c 41l or any part of the Property: (i) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or onussions as to, (e value andfor condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the |.oun.

(O "Periodic Payment™ means the regularly scheduled ambunt due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

{(P) "RESPA" means the Real Estate Settlement Procedurés /et (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as they might(by amended from time to time. or any additional or
successor legislation or regulation that governs the same subject vatter, As used in this Security Instrament, "RESPA"
refers 1o all requirements and restrictions that are imposed in regard tc 2 "tederally related mortgage loan" even if the
l.oan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title 1z thz Properly, whether or not that party
has assumed Borrower's obligations under the Nate and‘or this Security Instrument’

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepayment of the Loan, and all renewals, extensians and modifications
of the Nole; and {ii) the performance of Borrower's covenants and agreements under this Secusily instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 10 MERS (solely as nownizee [or Lender and
Lender's successors and assigns) and 1o the successors and assigns of MERS the lollowing described property located in
the COUNTY of Cook:

The Land referred to herein below is situated in the City of CHICAGO, County of
Cook, State of Illinocis, and is described as follows: PARCEL 1: LOT 9 IN BLOCK 6
IN SEMINARY TOWNHOUSE ASSOCIATION SUBDIVISION, BEING A RESUBDIVISION OF PARTS OF
LOTS 1 TO 5 INCLUSIVE, AND PART OF LOT 7 IN COUNTY CLERK'S DIVISION OF THE NORTH
1/2 OF BLOCK 3 OF SHEFFIELD'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
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MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NO. 23234123, IN
COOK COUNTY, ILLINQIS. PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
AND EASEMENTS FOR SEMINARY TOWNHOUSES RECORDED SEPTEMBER 25, 1975 AS DOCUMENT
NUMBER 23234124 AND AS CREATED BY DEED FROM MC CORMICK THEOLOGICAL SEMINARY TO
JOHN D. HOLLOMAN AND REGINA E, HOLLOMAN, FOR THE PURPOSES OF PASSAGE, PARKING,
UTILITIES, INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS. APN: 14-32-204-062-
0000

which currently has the addrcss of 841 W Chalmers Pl., Chicage, IL 60614-3233("Property Addrcss™):

[OGETHER WITH all the improvements now or herealier erected gn the property, and all easemenls,
appurtenances, andd Dxlures now or hereafler a pait of the property. All replacements and additions shall also be covered
by this Securityinsamment. All of the foregoing is referred to in this Security Instrument as the "Property.” Boerower
understands and agrers that MERS holds only legal title to the inlerests granted by Borrower in this Security Instroment,
bul. if necessary 1o complywith law or custom. MERS (as nominec for Lender and Lender's successors and assigns) has
the right: 10 exercisc any ot 2il of those interests. including, bul nof limited 10, the right 10 foreclose and scll the Property;
and to take any action requiied of Lender including, but not limited to. releasing and canceling this Sceurity [nstrument,

BORROWER COVENANTS that Berrower is lawfully seised of the estae hereby conveyed and has the right (o
mortgage, grant and convey the Propirty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & unifors sccurity instcument covering real property.

UNIFORM COVENANTS. Borrower and Lender eovanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Fresayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on. the debt evidenced) by the Note and any prepayment charges and lae
charges duc under the Note. Borrower shall also pay funds for Lscrow [teiis pursuant to Seetion 3. Payments due under
the Note and this Sccurity Instrument shall be made in U.S. currency. However/ i€ any check or other instrument received
by Lendcr as payment under the Note or (hix Security nstrument is returncd 20 {.ender unpaid, Lender may require that
any or all subscquent payments duc under the Note and this Security Instrumein b vrade in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (¢} certitied check, bank check, treasurer's check or cashies™s
check, provided any such check i3 drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatedin/the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section V5. 4Londer may retarn any
payment or partial payment if the payment or partial payments are insufficicnt to bring the Loancuirent, Lender may
accept any payment or partial payment insufficicent to bring the Loan current, without waiver of any vigh's hereunder or
prejudice to its rights to refuse sech payment or partial payments in the future. but Lender is not obligated to apply such
payments at the time such payments are accepted. [t cach Periodic Payment is applicd as of its scheduled duc date. then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrowcer does not do so within a reasonable period of time, Lender shall cither apply such
funds or return them 1o Borrower. 11 not applied earlier. such funds will be applicd o the outstinding principal balanee
under the Note immediately prior to loreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments duc under the Note and this Sceurity Instrument or
performing the covenants and agreements seewred by this Security Instrument.
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2. Application of Payments or Proceeds. Excepl as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Noie; (b)
principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied 1o each Periodic Paymern
in the order in which it became due. Any remaining amounts shall be applied (irst (o late charges, second to any other
amounls due under this Security Instrument, and then (o reduce the principal balance of the Note.

If Lender receives a payment from Borvower for a delingquent Periedic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. 1f more
thun one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the repaymunt of
the Periodic Payments if, and to the extent that, cach payment can be paid in full, To the extent that any excess exists aftor
the paymeaat 15 applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Valuntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any zpplication of payments, insurance proceeds. or Miscellancous Proceeds to principal due under the Nate
shall not exlend ¢: poitpone the due dale, or change the amount, of the Periodic Payments.

3. Funds fo!: ¥ucrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid iy, a sum (the "Funds™) to provide for payment of amounts due Tor: (a) taxgs and asscssments
and other items which can g#ain priority over this Security lastrument as a licn or encumbrance on the Property: (b}
lcasehold payiments or ground teais on the Property, if any: (¢) premiums for any and all insurance required by Lender
under Section 5: and {d) Mortgage fsurance premiums. if any, or any sums payable by Borrower to Lender m lieu of the
payment of Mortgage Insurance preniums in accordance with the previsions of Scection 10, These items are callud
"Escrow [tems.” Al origination or avanv.ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, WLame be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow llem. Borrower shall promptly fuenish 14 Lender all notices of amounts to be paidt under this Section, Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's obligation 10 pay the Funds (or any or all
Escrow ltems. Lender may waive Borrower's obligat’on to pay to Lender Funds for any or all Escrow ltems atany time.
Any such waiver may only be in wiiting, In the evest sitcuch waiver, Borrower shall pay directly, when and where
payable, (he amounts duc {or any Escrow [tems for whici-piyment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such sa;iment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide rezeiaz shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument. as the phrass “Covenanl and agreement” is used in Section 9. IT
Borrower i obligated 1o pay Escrow hems directly, pursuant lo a waiver.ana\Borrower fails 10 pay the amount due for an
Escrow llem, Lender may exercise its rights under Section 9 and pay suchavount and Borrower shall then be obligaied
under Scclion 9 1o repay to Lender any such amounl. Lender may revoke the warver as to any or all Escrow liems at any
time by a nolice given.in accordance with Scetion 15 and, upon such revocation/gorrower shall pay (o Lender all Funds,
and in such anmounis, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount {a) sutficient tercrmit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lenddr can require under RESPA.
Lender shall estimate the amount of Funds due on the basis ot current data and reasonable csaratzs ol expendiiures of
futurc Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposils are insured by a lederal agenc). insttumentality, or
enity (including Lender, il Lender is an institution whose deposits are so insured) or in any Federal ome Loan Bank,
Lender shall apply the Funds to pay the Escrow [lems no later than the lime specified under RESPA. Lender shall no
charge Borrower for hokding and applying the Funds, annually analyzing the escrow account. or verifying the Bscrow
ltems, unless Lender pays Borrower inlerest on the Funds and Applicable Law pormits Lender w make such a charge,
Unrless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall nof be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

[LLINOIS-Single Famity-Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT Furm 3014 1/
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If there is a surplus of Funds held in escrow, as defined under RLSPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow, as defincd under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borvower as required by RESPA, and Borrower shall pay w Lender
the amount necessary lo make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymens.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable to the
Property »/tich can attain priority over this Security Instrument. leasehold payments or ground rents on the Property. if
any, and Comaunity Association Dues, Fees, and AsSessnnenls, if any. To the extent thai these items are Escrow [tems,
Borrower shall/pay them in the manner provided in Section 3.

Borrowe: shull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4)
agrees in writing to thewayment of the obligation secured by the lien in a manner acceptable to Lender. but only so leny
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against cnforcement of the
lien in, legal proceedings wkich in Lendet's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but o’y until such proceedings are concluded; or (¢) secures from the holder of the lien un
agreement satisfactory to Lenderseburdinating the lien to this Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien whick/Can attain priority over this Security Instrument. Lender may give Borrower o
notice identifying the lien. Within 10 dovs ol the date on which that notice is given. Borrower shall satisfy the lien or take
one or more of the actions set forth above in 1his Section 4.

Lender may require Borrower to pay.aore-time charge for a rcal estate iax verificalion and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter crected on the Property
insured against loss by fire, hazards included within the zerm "extended coverage.” and any other hazards including, but
not limited to, carthquakes and floods, for which Lender requives insurance. This insurance shall be maintained in the
amounts (including deductible levels) and [or the periods thot Lender requires. What Lender requires pursuant 1o the
preceding sentences can change during the term of the Loan. “the insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Barrgwer's choice. which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in conncction with [ais Loan, either: {a) a one-time charge for flood
cone determination, certification and tracking setvices; or (b) a onc-twae charge for flood zonc determination and
certification services and subsequent charges each time remappings or similaivchanges oceur which reasonably night
aflect such determination or certification. Borrower shall also be respunsible foi”the nayment of any fees imposed by the
Federal Emergency Management Agency in connection with Lhe review of any flood zors determination resulung from an
objection by Borrower.

If Borrower fails to maintain any of the voverages descoibed above, Lender may obta n insurance coverage, at
Lender's option and Borrowet's expense. Lender is under no obligation to purchase any parkice’ar type or amount of
coverage. Therefore, such coverage shalt cover Lender, but might or might not protect Borrower! Barsawer's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater 2z lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additionat debt of Borrower sceured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable. with such interest, upon notice from Lender
10 Bormower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard morigage clause, and shali name Lender as morigagee andior as an
additional loss payee. Lender shall have the right to hold the paolicies and rencwal certificates. IT Lender requires,

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1ol
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Borrower shall promptly give t¢ Lender all receipts of paid premiums and rencwal notices. 1 Borrower obtains any lorm
of insurance coverage, not otherwisc required by Lender, for damage w, or destruction of, the Property, such policy shall
include & standard montgage clavsc and shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree in writing, any insurance
proceeds. whether ov aot the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such inswance procecds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satis€action, provided that such inspection shall
be undertak o promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress paysents as the work is completed. Unless an agreement is made m writing or Applicable faw requires interest
to be paid 0w sk insurance proceeds, Lender shall not be required to pay Borrower any interest or carmngs on such
proceeds. Fees furgiublic adjusters, or other third parties, retained by Boreower shall not be paid out of the insurance
procecds and shail b 1he sole obligation of Borrower. If the restoration or repiir s not economically feasible or Lender's
security would be lezsepzd, the insurance proceeds shalt be applied (o the sums secured by this Security Instrument,
whether or not then due. vitl the excess, if any, paid to Borrower. Such insurance procceds shall be applicd in the order
provided for in Section 2.

If Borrower abandoas(the Propenty, Lender may file. negotiate and seule any available insurance ¢laim and
related mauiers. 1If Borrower does nat resnond within 30 days (o @ notice from Lender that the insuance carrier bas offiored
to settle a claim, then Lender may negctiateland settle the claim. 'I'hc 30-day period will begin when the notice is given. In
cither event. or if Lender acyuives the Fropeity under Section 22 or otherwise, Borrower hereby agsigns 1o Lender {a)
Borrower's rights 0 any insurance procecus’in an amount not to exceed the amounts unpaid under the Note or this
Seewrity Instrument, and (b) any other of BorrGw: = rights (other than the right to any refund of uncarned premiums paid
by Borrower) under all insurance policics covering theDroperty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or nof thrn due.

& Occupancy. Borrower shall occupy, establish, <nd-use the Propeny as Borrower's principal vesidence within
60 days aller the execution of this Security Instrument and shail eurtinue to occupy the Property as Borrower's principal
residence [or al least one year alter the date ol occupancy, unless Levder othenvise agrees in wriling, which consent shall
nol be unreasonably withheld, or unless extenuating circumstancesexist whizh are beyond Borrawer's control.

7. Preservation, Maintenance and Protection of the Propurty: Yaspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterierate or comimit vaste on the Property. Whether or not
Borrower is vesiding in the Property. Borrower shall maintain the Properiy Zo-edder to prevent the Property trom
deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant 1o Scction 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Prope:ty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection withdamage to, or the taking of,
the Property. Borrower shall be responsible for repaiving or restoring the Property only il enzer-has released proceeds
for such purposes. Lender may disburse proceeds for Lhe repairs and restoration in a singlc gayment or in a serics of
progress payments as the work is completed. T the insurance or condemnauon proceeds are no? saificient 1o repair or
restore the Property, Botrower is not relieved of Borrower's obligation for the completion of such repairar restormion.

Lender or its agent may make reasonzble enlries upon and inspections ol he Propeny. 10 # has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower netice at the time of or
privr to such an interios inspection specifyiny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaud( iF during the Loan application process. Borrower
or imy persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially
false. misleading, or inaccurte information or statements (0 Lender (or Faled fo provide Lender with material
information) in connection with the Loan. Material vepresemations include. bul are not limited (o, representations
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conceming Bomower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properiy and Rights Under this Sceurity [astroment. If (8)
Borrower fails to perform the covenants and agreements contained in this Security Instument. (b} there is a legal
proceeding that might significantly affect Lender's interest i the Property and/or rights under this Sceurity lnstiument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for cnforcement of a lien which may attain
priority over this Security lnstrument or fo enforce laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has prioritv/vver this Security Instrumient; {b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its
terest in vie Property and/or rights under-thig Security {nstrument, ncluding its secured position in a bankrupiey
proceeding. Sesaring the Property includes, but is ot limited to, entering the Property to make repaivs. change locks,
replace or bomd-uridoors and windows, drain waler from pipes, eliminate building or other code violations or dangerous
conditions, and Yiav< waiilities tumed on or off. Although Lender may take action under this Section 9. Lender does no
have 10 do 50 and is no! ider any duty or obligation to 4o 50. I is agreed that Lender incurs no hability for not taking any
or all actions authorized wider 1his Section 9.

Any amounts disbuised by Lender under this Section 9 shall become additional debt of Borcower seeured by this
Securily Instrument. These anow s shall bear interest at the Note vate from (he dale of disbursement and shall be
payable, with such interest, upon neiice from Lender to Borrower requesting payment.

Il this Security Instrument . on & leasehold, Borrower shall comply with all the provisions of the [case. 1t
Borrower acquires fee title to the Property, U leaschold and the fee title shall not merge unless Lender agrees 1o (he
merger in wnhing,

10, Mortgage Insurance. [T Lender cequired Mortgage Insurance as a condition ol making the Loan, Borrower
shall pay the premiums required to maintain the Mortzage, insurance in elfect. 11, for any reason. the Morigage Insumnce
coverage required by Lender ceases 10 be available feom the inorlgage insurcr that previeusly provided such insurance
and Borrower was required Lo make separately designated payments toward the preniums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverugs substantially equivalent to the Mortgage [nsurancu
previously in effect. at a cost substantially equivalent to the cost’teBorrower of the Mortgage Insurance previvusly in
effect, from an alternate mortgage insurer selected by Lender. i subsantiully equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of theseparafel y designated payments that were Jue
when the insurance coverage ceased to be ineffect. Lender will accept. use and/etain these payments as a non-refundable
loss reserve in lieu of Morgage Insurance. Such loss reserve shall be non-‘eZandable. notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrow:c o4y interest or carnings on such loss
reserve. Lender can no longer require loss reserve payments it Mortgage lnsurande coverage (in the amount and for the
period that Lender cequires) provided by an insurer selected by Lender again becomes avuilable, is obtained. and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. ¥ Gander required Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make separately deswmated payments loward
the premiums For Mortgage Insurince, Borrower shall pay the premiums required 10 maintain Morgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insuriric<ands in accordance
with ay written agreement between Borrower and Lender providing for such termination or until wrainaion is required
by Applicable Law. Nothing in this Section 10 aFfects Borrower's obligation o pay interest al the rawe provided in the
Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvalunte their total risk on all such insurange in foree from time 1o time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on werms and
conditions that are satisfactory to the morigage insurer and the other party (or pariics) 10 these ageeements. These
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agreciments may require the mortgage insurer 10 make payments using any source of funds that the morigage insurer may
have available (which may include {unds obtained [roim Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser. of the Note, another insurer, any reinsurer. any other
entity. or any affiliate of any of the foregoing. may receive (directly or indirectdy) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk i exchange for a share of the premiums paid 1o the insurer, the arrangement is often termed "captive
reinsurance.” Further: .

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance 6x any other terms of the Loan. Such agreements will not increasc the amount Borrower will owe for
Mortgage hisvrance, and they will not entitle Borrower to any refund,

{b) ‘Ary such agreements will not affect the riphis Borrower has - if any - with vespect lo the Mortgage
Insurance unded Yy Homeowners Peotection Act of 1998 or any other law, These rights may include the right te
reccive certain dischisures, to request and obtain cancellation of the Mortgage Insurance, to have che Mortgage
Insurance terminated 2avomatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of £uct cancellation or termination,

11. Assigoment vt Miseellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arce hereby assigned to
and shall be paid to Lender. ’

If the Property is damagedq, surii Miscellaneous Proceeds shall be applied to restoration or repair ol the Property,
il the restoration or repair is econowically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the rizhi/io hold such Miscellancous Proceeds untit Lender has had an opportunity w
inspect such Property to ensure the work has (oeea Zumpleted o Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for therzpairs and restoration in a single disbursement orin a series of progress
paymenis as the work is completed. Unless an agreement iz made in wriiting or Applicable Law requires interest (o be pand
on such Miscellaneous Proceeds, Lender shall nothe required 1o pay Borrower any interest or camings on such
Miscellancous Proceeds. 1f the restoration or repair is notsoonomically feasible or Lender's sceunity would be lessened,
the Miscellaneous Proceeds shall be applied to the sums sewaed by this Security Instrument. whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellancous Zr4ceeds shall be applied in the order provided for in
Section 2, :

In the event of a wilal taking, destruction, or loss in value of the Propeny, the Miscellancous Proceeds shall be
applied to the sums secured by this Security lnalrumcm whether or aot thien dug, with the excess, if any, paid ©
Borrower.

In the event of a partial taking, destruction, or loss in value of the Proprivan which the Fair market value of the
Property immediately before the partial raking, destruction. or loss in value i equal to ov greater than the amount of the
sums secured by this Security Instrument immediately before the paraial taking, distruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrimen: shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the otal exiotiarof the sums sceured
immediately betore the partial 1aking, destruction, or loss in value divided by {b) the fair markStvalue of the Property
immediately betore the parnal taking, destraction. or loss in value, Any balance shall be paid 10 Borvower.

In the evem of a partial 1aking, desiwruction, or loss in value of the Property in which the (air raav<er value of the
Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. or loss in value. unless Borvower and Lender otherwise agree in
writing. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Praperty 15 abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party {as
detined in the next sentence} offers to make an award to settle o claim for damages, Borrower fails to respond to ender
within 30 days after the date the notice is given. Lender is authorized o collect and apply the Miscellancous Proceeds
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cither 1o restoration or repair of the Property or 1o the suns scoured by this Sceurity Instrument, whether or not then due.
"Opposing Party" means the third pany that owes Borrower MISLC".!I‘ICUUH Proceeds or the party against whom Borrower
has a right of action in regard 10 Misccllancous Proceeds.

Borrower shall be in defaul if any action or proceeding. whether civil or criminal, is begun that. in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurned. reinstate as
provided in Scction 19, by causing the action or ‘proceeding te be dismissed with a ruling that. in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. The procecds of any award or claim for damages that are attributable to the impairment of Lender's
interest in g Propesty are hereby assigned and shall be paid to Lender.

Ali-Misceilaneous Proceeds, lhal are not applied 1o restoration or repair of the Property shall be applied in the
order provided Fuiin Seclion 2.

12. Boierwer Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or
modification of anwrization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Dorrower shall not operate to release the liabihity of Bonuwcl or any Successors n Interest of
Borrower. Lender shall natbe required to commence proceedings against any Successor i Interest of Borrower or to
refuse to extend time for paymuent or otherwise modify amortization of the sums sccured by this Security Instrument by
teason of uny demand made by the saiginal Borrower or any Successors in Interest of Borrower. Any forbearance by
L.ender in exercising any right orremeds including, without Jimitation, Lender's acceptance of payments from third
persons, entitics or Successors in Inter:st o Borrower or in amounts kess than the amount then due, shall not be @ waiver
of or preciude the excreise of any right or remidy, :

13. Jaint and Severab Liability; Cc-sicnsrs; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall k< joint and several. [lowever, any Borrower who co-signs this Security
Insirument but docs not execule the Note (a "co-sigrier™): (a) is co-signing this Security Instrument only (o morigage,
grant and convey the co-signer's interest in the Propeity urder the terms of this Securily Tnstrament; (b) is not personally
obligated 10 pay the sums secured by this Sceunily Insunpient; and (¢} agrees thar Lender and any other Borrower can
agree to extend, lTN.‘Idlf) forbear or make uny accommuodatiCns‘with regurd to the terms of this Security lnstrument or the
MNote withour the co-signer's consent.

Subjeet 10 the provisions of Scction 18, any Suceessir andnterest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Zender. shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such relcase in writing. Thecorenants and agreements of Lhis Security
Instrument shall bind {except as provided in Section 20) and benelit the successors ard assigns ol Lender.

14, Loan Charges. Lender may charge Borrower fees for services perto med in connection with Borrower's
default, for the puepose of protecting Lender's interest in the Property and rights under this Secunity Instrument, including,
but not limited to, artorneys' fees. property inspection and valuasion fees. In regard to ady other fees, the absence of
vxpress authority in this Sccurity Instrument to charge a specific fee to Borrower shall not beCedstrued as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by thisSucunty lnstrument or by
Applicable Law.

If the Loun is subject to a Jow which sets maxtmum loan charges, and thav law is Gnally imémreled so what the
interest or other loan charges collected or to be collecled in connection with the Loan exceed the permified limits, then:
(a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limir: and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose
w make this refund by reducing the principal owed under the Note or by making a divect payment to Boreower, I a refund
reduces principal, the reduction will be lreated as a partial prepayment withou any prepayment charge (whether or not 2
prepayment charge is provided for under the Noie). Borrower's acceptance of any such relund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising oul of such overcharge.
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15, Notices. All notices given hy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 10 Borrower in connection with this Security Instrument shall be decmed 1o have been given (o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address il sent by other means.
Nolice 1o any one Borrower shall constitule nolice 10 all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designaied a substilute notice address by notice 10
Lender. Borrower shall prompily notily Lender ol Borrower's change of address. I Lendar specifies a procedure for
reporting Borrower's change ol address, then Borrower shall only report a change of address through that specificd
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice W
Lender shall be given by delivering il or by mailing it by lirst class mail to Lender's address stated herein uniess Lender
has design=ied anolher address by nolice (o Borrower, Any notice in connection with this Security Instrument shall not be
deemed (0 have been given to Lender until actually received by Lender. 11 any notice required by this Securily Instrument
15 also requived-aniler Applicable Law, the Applicable Law requirement will satisly the correspunding uquuunmt under
this Sceurily Insivamat.

16. Governiog Law; Severability: Rules of Construction. This Sceurily Instrument shall be governed by
lederal law and the law 41 the jurisdiction in which the Property is located. Al righis and obligations conwined in this
Secunity Instrument are suojictto any requirements and Hinitations of Applicable Law. Applicable Law might explicitly
or implicnly allow the pariics to.qagree by ¢ontract or it might be silent, but such silence shall not be constued as a
prohibition against agreement by conicact. In 1he cvent that any provision or ¢lausc ol this Security Instwment or the Note
conllicts with Applicable Law, such ¢enflict shall not affecr other provisions of this Scourity Instrument or the Note
which can be given effect without the ¢onflicting provisien,

As used in this Security Jasteumdnt (a) words of the masculine gender shall mean and iclude corcesponding
neuter words or words of the feminine gendet; (V) »vords in the singular shall mean and include the ploral and viee versa;
and {¢) the word "may” gives sole discretion witkoarany obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nowe and of this Security Instrument.

18. Transfcr of the Property or a Beneficiaripdevest in Borrower. As used in this Section 15, "foterest in the
Property" means any legal or beaeficial imerest in the Properly., including, bue not limited to. those beneficial inlerests
transferred in a bond for deed, contract for deed. installment sdies contract or esarow agreement. the intent of which is the
transfer of title by Borrower at a future dateto a purchaser.

If all or any part of the Property or any Interest in the Rroncrly 15 seld or transferred (or i Borrower is nol a
natural person and a beneficial interest in Borrower is sold or tr'msl‘errcd; wil'oul Lender’s prior writien consent, Lender
may require immediate payment in full of all sums secured by this Security-Irsirument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of g¢azteration. ‘Fhe notice shall provide a
period of not less than 30 days from the date the notice is given in accordance witha Section |5 within which Borrewer
must pay all sums sccured by this Security [nstrument. If Borrower fails to pay these seing prior to the expiration of this
period, Lender may invoke any remedies permitted by this Seeurity Instrument without furth er notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Acceleration. I Borrower mceets certain conditisas, Borrower shall
have the right to have enforcement of this Security Inwirument discontinued at any time prior 1o thecaitiest ofr (a) Tive
days belore sale of the Property pursuant Lo Section 22 of this Security Instrument; (b} such other perind us Applicable
Law might specify for the termination of Borrower's right 1o teinstale; or (¢) entry of a judgment enforcing this Seeurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily
Insirument and the Note as if no acceleration had occurred; (b} cures any default ol any other covenants or agreements;
{c) pays all expenses incurred in enlorcing this Security Instrument, including, but not limited Lo, reasonable avorneys'
fees. property inspection and valuation fees, and other {ees incurred (or the purpose of protecting Lender's inierest in the
Property and rights under this Security Instrument; and (d) 1akes such action as Lender may reasonably require 1o assure
that Lender's intervest in the Property and rights undee this Security Instrument, and Burrower’s obligation to pay the sums

|
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sceured by this Security Instrument, shail continue unchanged unless as otherwise provided under Applicable Law.

Lender may require that Borrower pay such reinstatement sums and capenses in onc or morc of the following forms, as

sclccied by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, wreasurer's cheek or cashicr's check,

provided any such check is drawn upon an institution whose deposits are insured by a federal agency, insrumeniality or

entity; or (d) Elecironic Funds Transier. Upen reinstatement by Borrower, this Security Instrument and oblipations

secured hereby shall remain fully eflactive as if no acceleration had occurred. llowever. this right 1o reinstate shall not
_apply inthe case of acceleration under Section |8.

20, Salc of Note; Change of Loan Servicer: Nofice of Gricvance, The Note or 4 partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale maght
result in a change in the entity (known as the "Loan Servicer) that collects Pertodic Payments duc under the Note and this
Sceunty Instrument and performs other mortgage loan servicing obligarions under the Note, this Sccurity Instrument, and
Applicable Law-There also mmght be one or more changes of the [Loan Servicer unrelated to a sale of the Note. It there is
a change of the Lzan Servicer, Borrower will be given written notice of the change which will state the namce and address
of the new Loand3eriicer, the address w which payments should be made and any other information RESPA reguires in
connection with a nolice of mransfer ol servicing. [Tthe Note & sold and thereafier the Loan & serviced by a Loan Servicer
other than the purchaser of the Note, the morlgage loan servicing obligations 10 Borrower will remain with the Loan
Scrvicer or be transferred 1240 suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

‘Neither Borrower nor Leeder may commence. join. or be joined to any judicial action {as cither aa individual
littgant or the member of a class) that'arises from the other party's actions pursuant to this Security Instrament or that
allcges that the other party has breached ary provision of, or any duty owed by reason of, this Sceurity Instrument. until
such Borrower or Lender has notified the g party (with such notice given in compliance with the regquirements of
Scction 15) of such alleged breach and atforded rlieother party hercto a reasonable period atter the giving of such notice
to take corrective action. If Applicable Law provides 2-ime period which must clapse before certain action can be taken,
that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of acecleration and
opportunity to cure given to Borroswer pursuant to Sectior 27 and the notice of acceleration given to Borrower pursuant tu
Scetion 18 shall be deemed to satisfy the notice and opporturingio take corrective action provisions of this Scurion 20,

21. Hazardous Substances. As used in this Section 21: () " lazardous Substances® are those substances delined
as 1oxic or hazardous substances, pollutants, or wastes by Envirdnriental Law and the lollowing substances: gasoline,
kerosene, other flanunable or loxic petroleum products. toxic pesticides-and herbicides, volatile solvents, materials
conlaining asbestos or formaldehyde. and radioactive materials: {b) "Env ronniental Law” means lederal laws and laws of
the jurisdiction where the Property is located thal relate 1o health, safety or eirivonmental protection; (¢) "Environmental
Cleanup” includes any responsc action, remedial action, or remoeval action, as-defined i Environmental Law: and (dY an
"Envirenmenial Condition" means a condition thai can cause, contribute lo, o wiherwise trigger an Enviroamental
Cleanup.

Borrower shall not cause or pernit the presence, use, disposal, storage, or release oi™any Hazardous Substances,
or hreaten 10 release any Hazardous Substances. on or in the Propertly, Borrower shiall nocdo/nes allow anyone ¢lse (o
do, anything aftecting the Praperty {4) that is in violation of any Environmental Law, (h) whickicriaes an Environmental
Condition, er (¢) which, due 10 the presence. use. or release ol a Hazardous Substance, creates o coraition that adversely
alfcets the value of the Property. The preceding two sentences shall not apply (o the presenee, use o storage on the
Property of small quantitics of Hazardous Substances that arc gencrally recognized to be appropriate w iormal residential
usex and 10 maimenance of the Property {including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. (b} any Environmental Condition. including but not limited
to, any spilling. feaking, discharge, release o threat of release of any lazardous Substance. and (¢) any condition caused
by the presence. use or release of a Llazardous Substance which adversely affeets the value of the Property. I Borrower
lcarns. or is notified by any governmental or regulatory authority, or any private party. that any removal or other
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remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant vr agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required 14 cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the aefault imuse be cured; and (d) that failure to cure the default on or before the date specified in the
notice may reso't in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sais of the Property. The notice shall further informa Borrower of the right to reinscate after
acceleration and Yix vight to assert in the foreclosure proceeding the non-existence of a default or any other
defensc of Borrewer o uveeleration and fereclosure. I the default is not cured on or before the date specified in
the notice, Lender at its optinn may require immediate payment in full of all sums secured by this Security
Instrument withont furthor demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all e/, peasss incurred in pursuing the remedics provided in this Section 22, including, but
not limited to, rcasonable attorncys' feas and costs of title evidence,

23, Release. Upon payment ¢ all'sums secured by this Security lusurument, Lender shall release this Security
Instrument. Borrower shall pay any reco dalion costs, Lender may charge Borrower a fee tor releasing this Secunty
Instrument, but only if the fee is paid 1o a thild parry | for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Hotnestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exempticndarss.

25, Placement of Collateral Protection Insuraiaee. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with LendZi Lender may purchase insurance at Borrower's expense
to prorect Lender's interests in Borrower's collateral. This insurasic: may, but need not. protect Borrower's interests. I'he
coverage that Lender purchases may not pay any claim that Borrowsesiakes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained msurance as required by Boitower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the ¢csts of that insuranee, including interest and
any other charges Lender may impose in connection with the placement of the.Znsnvance. until the effective date of the
cancellation or expiration of the insurance. The costs of the insyrance may be acded lo Borrower's total owtstanding
balance or obligation. The costs of the insurance may be more thun the cost of insurargce dorrower may be able 10 obliin
on its own.
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BY SLHGNING BELOW, Borrower accepts and 2grees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with b,

.ﬁ

- BORROWER -

BRIAN PAUL

J'Ngk - HEIDI PAUL

gl = -
ST@ = deysole, 000
COUNTY OFNAZ N a7

This instrwiment vas acknowledged before me on J&mﬁﬁﬁ by

—_ - e o e L A
Fovns el ool e g s YY)
= .

sammmn e e

«e@; ROMNE? . BalDWiN |

S Noury Public - Stane of Fierida

\3} SEH O Cemmision 4 WSOT6353
£Fra” My Coma, Eapires Jon ). 1028

" Batded through Natieaal Netary AssA.

Porsopally appeared. Produced

@:L%ﬂﬂ idenitiation

) My commission exp. 01-03-2025

Individual Loan Originator: Charles B Hardy, NMLSR 1D: 7180146
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PLANNED UNIT DEVELOPMENT RIDER

PAUL
Doc ID #: xxxxxxxxx570
Escrow/Closing #: 12324471V

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of December,
2021, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”™) ol the same date. given by the undersigned (the
“Borrowa ™0 secure Borrower's Note to BANK OF AMERICA, N.A.,({the "Lender") of the same
date and covermg the Property described in the Security Insttument and located at:

841 W Chalmers Pl.,. Chicage, IL 60614-3233
[Property Address|
The Property includes; but is not limited 1o, a parcel of land improved with a dwelling, together with
other such parcels and c.rtain common areas and Jacilities, as described in THE COVENANTS,
CONDITIONS AND RESTR!CTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the
“Declaration"}. The Property 15°a.p:art of a planned unit development known as
Semirary Townhouse Association
[Naiie i Planned Unit Development]

{the "PUD"). The Propertly also incladls Borrower's interest m the homeowners association or
equivalent entity owning or managing the.vommon ateas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds ol Borrower's inlerest.

PUD COVENANTS. In addition 10 the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and zgnee as follows:

A. PUD Obligations. Borrower shall perfonn 24 Borrower's obligations under the
PUD's Constituent Documents. The "Constituents Docuriexts™ are the: (i) Declaration; (i1)
articles of incorporation, trust instrument or any cquivaleos dacument which creates the
Owners Association; and (i)} any by-laws or other rules wr vigulations of the Qwners
Association. Borrower shall promptly pay, when due, all duesiand assessments imposed

“pursuant o the Constituent Documents.

B. Property Insurance. 80 long as the Owners Association rintains, with a
generally accepied msurance carrier, a "master” or "blanker" policy insuvingthe Propertly
which is satisfactory to Lender and which provides insurance coverage ia th2 amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended voverage,” and any other hazards, including, but not lirvted to,
earthquakes and floods, for which Lender requires insurance. then: (i) Lender waives the
provision in Seclion 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i1} Borrower's obligation under Section 3 10

MULTISTATE PUD RIDER- Single Family -Fannic Mag¢/Freddic Mac UNIFORM INSTRUMENT

Form 3150 /01
PLANNED UNIT DEVELOPMENT RIDER (PODRDR.US)
3438 (10/20) Page 1 o€} BANK OF AMERICA. N.A.
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maintain property insurance coverage on the Property is deemed satisfied 10 the extent that the
required coverage is provided by the Owners Association policy.

What Lender requircs asa con_ditibn of this waiver can chan'ge during the term of the
loan. '

Borrower shall gwe Lendet plompt notice of any lapse in wqmred property insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property i insurance ptoueeds in licu of |c:>lomlmn or
repaic fo lowing a loss to the Property,.or to common areas and facilitics of the PUD, any
proceeds pavable to. Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the nroceeds to the sums secured by the Security Instrument, whether or not then due,
with the e¢xzess; ifany, paid to Borrower.

C. Pubiiz Fiability Insurance. Borrower shall take such actions as may be reasonable
to ensure that the Owners Association maintains a public liability insurance policy acceptable
in form, amount, angd exten’.of coverage to Lender.

D. Condemnatic=. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrorver in connection with any condemnation or other taking of all
or any part of the Property ortha-common areas and facilities of the PUD, or for any
conveyance in lieu of condemnaticn; 4ie hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lenderia the sums secured by the Security Instrument as
provided i Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior writlen consent, either partitior or subdivide the Property or consent 10 {i}
the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or ein<t casualty or in the case of a taking
by condemnation ot eminent domain; (i) any amendment fo-any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of setf-management of the Owners Association; or
(1v) any action which would have the effect of rendering the puohic hiability insurance
coverage maintained by the Owners Association unacceptable 1o Lendes:

MULTISTATE PUD RIDER- Single Family -Fannie Mag/Freddic Mac UNIFORM INSTRUMENT

Form 3150 1/01

PLANNED UNIT DEVELOPMENT RIDER (PUDRDR.US) |
34.38(10/20) Page 2 of 3 RANK OF AMERICA, N.A,
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F. Remedies. If Borrower does nol pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest lrom the date of
disbursement at the' Note rate and shall be payable, with intevest, upon notice from Lender to
Borrower requesting payment. '

BY SIGNING PELOW, Borrower accepts and agrees lo the terms and covenants contained in this
PUD Rider.

ﬁ‘w
- BORROWER - BRIAN PAUL

- HEIDI PAUL

MULTISTATE PUIj RIDER- Single Family -Fannie Mae/Freddie Mac Uivi$ ORM INSTRUMENT

Form 3150 1/01
PLANNED UNIT DEVELOPMENT RIBER (PUDRDR.US}
34.38(10/20) Puge 3 of' 3 BANK OF AMERICA. N.A.
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FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Indcex (As Published by the Federaj Reserve Bank of New York)-Rate Caps)

PAUL
Doc 1D 4: xxxxxxxxx570
Escrow/Closing #: 12324471V

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of December, 2021,
and is incornorated into and will be deemed to amend and supplement the Mortgage, Morigage Deed,
Deed of ‘1iuct, or Security Deed (the “Security Instrument”} of the same date given by the undersigned
(the "Borrews:") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") (o BANK OF
AMERICA, .7 (the "Lender") of the same date and covering the property described in the
Sccurlty 1nstm.nv| and located at:

841 ¥ Chalmers Pl., Chicago, IL 60614-3233
[Property Address)

THE NOTE CONYALNS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED V<1TREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMATS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST D2.7TE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM« RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addtion to the represeniations, warranties, covenants and
agreements made in the Security Instrument, Bor/ower and Lender further covenant and agrec as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CPANGES

The Note provides for monthly payments of principal 2id intevest ("Monthly Payment™) and
an initial fixed interest rate of 2.125%. The Note also provides tor a change in the imuial fixed
interest rate 10 an adjustable interest rate, as (ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imtial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of January, 2032, and the adjustable interest rate | will pay may change on<ne first day of the
month every 6th month thereafter. Each date on which my adjustable interest raie <owid change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index that is
calculated and provided to the general public by an administrator {the "Adminmstrator™), The "Index" is

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single 1 amily—
Fannic Mae / Freddie Mac Uniform Instrument

Form 3142 04/20
CONVENTIONAL 5y6m, 7y6m, 10y6m SCOFR FIXED PERIOD ARM RIDER (SARMRDR.US)

23833.5(03/21) Page | of § BANK OF AMERICA, N.A.
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a benchmark, known as the 30-day Average SOFR index. The Index is currently published by the
Federal Reserve Bank of New York. The most recent Index value available as of the date 45 days
before each Change Date is called the "Current Index.” provided thar if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of calculanng my inicrest rale,

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two
And Ore-talf percentage points (2. 500%) (the "Margin™) to the Current Index. The Margin may
change if the Yadex 1s replaced by the Note Holder in accordance with Section 4(G)2) below. The
Note Holder wéii<hen round the result of the Margin plus the Current Index to the nearcst one-cighth
of one percentage roint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my tiew/ interest rate until the next Change Date. .

The Note Holder will then determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Principal that 1 am expected to owe al the Change Date on the Maturity
Datc at my new interest rate w'suostantially equal payments, The result of this calculation will be the
new amount of my Monthly Payme:t.

(D)) Limits on Interest Rate Clianges

The inlerest rate 1 am requircd to pay at the first Change Date will not be greater than
7.125% or less than 2. 500%. Thereafter; vy interest rate will never be increased or decreased on
any single Change Date by more than one percentage, point (1.0%) from the rale of interest [ have been
paying for the preceding 6 months. My interest v2tewill never be greater than 7.125% or less than
2.500%.

(E) Effective Date of Changes

My new interest rate will become effective on ¢ach Zhinge Date. | will pay the amount of my
new Monthly Payment beginning on the first Monthly Payiment dare atter the Change Date until the
amount of my Monthly Payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes »a my imtial fixed interest
rate 10 an adjustable interest rate and of any changes in my adjustable interest rate before the elfective
date of any change. The notice will include the amount of my Monthly Paynient, any informanon
required by law to be given fo me and also the title and telephone number o a person who will answer
any question | may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be repluced if any of the follbwing
events {cach, a "Replacement Evem™) occur: i) the Adminisirator has permancntly or indcfinitcly

MULFISTATE FIXED/ADJUSTABLE RATE RIDER — M-day Averape SOFR —Single Iamily—
Fannic Mae / Freddie Mac Uniform Instrument

Form 3142 04/20
CONVENTIONAL 5yém, 7y6m, 10yém SOFR FIXED PERIOD ARM RIDER (SARMRDR.US)
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slopped providing the Index to the general public; or (i) the Administrator or its regulator issucs an
official public statement that the Index is no longer reliable or representative.
If a Replacement Eveni vccurs, the Note Holder will select 2 new index {the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended for use in consumer products,
inchuding residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committec endorsed or
convened by the Board of Governors of the Federal Reserve System ot the Federal Rescrve
Sank of New York at the time of a Replacement Event, the Note Holder will select that
inde as the Replacement [ndex.

(2Y [fa«eolacement index has not been selected ot recommended for use in consumer
products vader Section (G)(!1) at the time of a Replacement Event, the Note Holder will
make a reacornable, good faith effort to select a Replacement Index and a Replacement
Margm that, wher-added together. the Note Holder reasonably expects will minimize any
change in the cost-of ine loan, taking into account the historical performance of the Index
and the Replacement Inciex.
The Replacement Index and Raplacement Margin, il any, will be operative immediately upon
a Replacement Event and will be used ¢ Zetermine my interest rate and Monthly Payments on Change
Dates that are more than 45 days afier a Rériacement Event. The Index and Margin could be replaced
more than once during the tertn of my Note, buzenly it another Replacement Event occurs. After a
Replacement Event. all reterences to the "Index” and "Margin" will be deemed to be references to the
"Replacement Index" and "Replacement Margin."
The Note Holder will also give me notice of niy'eplacement Index and Replacement Margin,
if any, and such ather information required by applicable lew and regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIALANTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes toan adiustable interest rate under the
lerms stated in Section A above, Section 18 of the Security Inswumee! s+ read as follows:
Transfer of the Property or a Beneficial Interest in Byrrower. As used in
this Section 18, "Interest in the Property” means any legal or beneticiai interest in the
Property, including, but not limited (v, those beneficial interests transferied in a bond
for deed, contract for deed, installment sales contract or escrow agreemend, the intent
of which is the transfer of title by Borrower at a tuture date to a purchaser.
I all or any part of the Property or any Interest in the Property is so!d.or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrg:ver
1s sold or transferred) without Lender's prior written consent, Lender may require

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Faonic Mae / Freddie Mac Uniform lostrument
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immediate payment in full of all sums secured by this Security Instrument. However.

this option shall not be exercised by Lcnder if such excrcise is prehibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daic
the notice is given in accordance with Section 15 within which Borrower must pay ail
sums secured by this Security Instrument. 1f Borrower fails to pay these sums priar to
me 2xpiration of this period, Lender may invoke any remedies permitted by this
Secarity Instrument without further notice or demand on Borrower.

2. Wheo Borrower's initial fixed interest rate changes to an adjustable interest rate under the
lerms stated it C=ction A above. Section |8 of the Security Insirument described in Section B1 above
will then cease 10 be iiv effect, and the provisions of Section 18 of the Security Instrument will be
amended to read as follov's:

Transter of the Property or a Beneficial lnterest in Borrower. As used in
this Section 18, "Interstin the Property” means any legal or beneficial interest in the
Property, including, but ned limited (o, those beneficial interests transferred in a bond
tor deed, contract for deea, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Sorcower at a future date 10 a purchaser.

If all or any part of the Tranerly or any Interest in [he Property is sold or
transferred {or if Borrower is not a naturzi-person and a beneficial interest in Borrower
is sold or transferred) without Lenders orior written consent, Lender may require
immediate payment in full ol all sums securad by this Security Instrument. However,
this option shall not be excrcised by Lendsd of such exercise is prohibited by
Applicable Law. Lender also shall not exercise this ption if: {a) Borrower canses to
be submitted to Lender information required by Lewsder to cvaluate the intended
transferee as if a new loan were being made to the sran;feree: and (b) Lender
reasonably determines that Lender's security will nov-be impaired by the loan
assumption and that the fisk of a breach of any covenant or agrecment in this Security
Instrument is acceptable to Lender,

To the extent permitted by Applieable Law, Lender may chargea reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may »iso, require
the transferee to sign an assumpiion agreemenl that is acceprable (o Lender and that
obligates the transferee to keep ali the promises and agreements made in the 1voc and
in this Security Instrunient. Borrower will continue to be abligated under the Noie/and
this Security Instevwent unless Lender releases Borrower in writnig.

MULTISTATE FIXEI/ADJUSTABLE RATE RIDER — })-day Average SOFR —Single Family—
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If Lender cxerc1ses the opllon to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section |5
within which Borrower must pay all. sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permllled by this Security Instrument without further nolice or
derrand on Borrower. .

BY SIGNING BELOW, Borrower accepts and agleeb to the tenm and covenants contained in
this F1xcd/AdJusmr' = Rate Rider.

- BORROWER - Bnlmn

HEIDI PAUL
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