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MORTGAGE

YUEN

Loan #: 0430538082

PIMN: 14-31-333-029-1016 14-31- 333-023-1042
MIN: 100397204305380823

MERS Phonc: 1-888-679-6377 -

DEFINITIONS

Words used in multiple sections of this document are delined helow and other words are defined in Sectmns 3,11,13,18,20
and 21. Certain rules regarding the usage of words used in thi: docament are also provided in Section 16.

(A) "Security Instrument” means this document, which is detsJ JANUARY 5, 2022, together with all Riders to this
document. *Non Vestea Purrower:TIFFANY LIN

(B) "Borrower" is ROGER J. YUEN A MARRIED PERSON WwA4O ACQUIRED THE TITLE A3 A SINGLE
PERSON. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a sr parate corporation that is acting solcly as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagea nnzer this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telepho/ic.rumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is NATIONSTAR MORTGAGE LLC D/B/A MR COOPER. Lende’ is 2 LIMITED LIABILITY
COMPANY organized and existing under the laws of DELAWARE. Lender's address is 8950 PRESS WATERS BLVD.,
DALLAS, TX 75018.

(E) "Note" means the promissory nnte signed by Borrower and dated JANUARY 5, 2022, The Noie siotas that Borrower
owes Lender THREE HUNDRED FORTY-NINE THOUSAND AND 00/100 Doflars (U.S. $349, 000<04) plus interest at
the rate of 2.750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the de)t in full not later
than FEBRUARY 1, 2042

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any pxcpayrnent charges and late charges due under the Note,
and all sums due under this Sccurity Instrument, plus interest.-

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

U Adjustable Rate Rider &) Condominium Rider {JSecond Flome Rider
U Balloon Rider I1Planncd Unit Development Rider . [0 Biweekly Payment Rider
£11-4 Family Rider ] Other(s) [specify]

(I) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
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administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) "Electronic Funds Transfer” means any (ransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authotize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-salc transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghousc transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or destruction of, the
Property; (ii) cond=muation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentatiogs o7, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insursnce" means insurance proleeting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Paymunt ' incans the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Scction & of4his Security Instrument.

(P) "RESPA" means the Reaj Fitate Scttlement Proceclures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part [024) as they mighl be amended from time to time, or any additional or successor legislation or
regulation that governs the same.siject matier, As used in this Sceurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a"faderally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mns any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note wisiox this Security [nstrument. :

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument scoures to Lender: (i) the repaymer t of the Loan, and all renewals, extensions and modifications of
the Note; and (if) the performance of Borrower's covenants and ngreements under this Security Instrument and the Note. For
this purpose, Borrower docs herchy mortgage, grant and convey co MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the falle wing described property located in the COUNTY of
COOEK:

EEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PLLs HEEPROF AS EXHIBIT "av,

which currently has the address of 2045 W CONCORD BL UNIT 303, CHTCAGO,. IL 60647 ("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, appurtenances,
and fixtures now or hercalicr a part of the property. All replacements and additions shal sise be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bort »wer understands and agrees
that MERS holds only legal titfe to the interests granted by Borrower in this Security Instrument, but;if necessary to comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the righ:; to xercise any or all of
those interests, including, but not limited to. the right to foreclose and sell the Property; and to take any 4ction required of

Lender including, but not limited to, releasing and canccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jutiscliction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intcrest on, the debt cvidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this

ILLINOIS-Single Famify-Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
X 32347 Puge 20f 11 ' Form 3014 1/01



2201312391 Page: 4 of 16

UNOFFICIAL COPY

04305289082

Security Instrument shall be made in U.8. currency. However, if any check or other instrument received by Lender as payment
under the Notc or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sccurity [nstrument be made in one or more of the following forms, as selected by
Lender: (s) cash; (b) money order; (c) certifted check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returre any
payment o partial payment if the payment or partial payments arc insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does wiot 09 so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. I
not appliced carlicr such funds will be apptied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offsct o claim which Barrower might have now or in the future against Lender shall relieve Borrower from
making payments duc wider the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payme.its or Proceeds. Except es otherwise described in this Section 2, all payments accepted and
applied by Lender shail be applicd /p-the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section > Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts sigil Se applied first to late charges, second to any other amounts due under this Security
Instrument, and then 1o reducc the principal baant: of the Note. .

If Lender receives a payment from Buerroyar for a definquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applics f2 the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any paymen: r<ceived from Borrower to the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance procceds, or Miscelaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periadic Puyments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the <av Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of ame.its due for: (a) taxes and assessments and ather
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and al! insurance toquiced by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lendarn lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied” Fscrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dyes, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borasser shall promptly furnish ta
Lender 2]l notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Fund: for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Sorowar's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In tie event of such
waiver, Borrower shall pay dircctly, when and wherc payable, the amounts due for any Escrow Items for vwhich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such piyoient within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for afl
purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Scction 9. If Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount duc for an Escrow Item, Lender may excreisc its rights under Section 9 and pay such amount and
Borrower shall then be obligatcd under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Cscrow Items
or otherwise in accordance with Applicable Law.
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The Funds shall be held in 2n institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Apmicable Law requires intcrest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withuul charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thete is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no iore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Tzader shall notify Borrower as required by RESPA, and Botrower shali pay to Lender the amount necessary to
make up the deticicasy in accordance with RESPA, but in no more than {2 monthly payments.

Upon paymeat in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender:

4. Charges; Licas Lorrower shalt pay all taxcs, assessments, charges, fines, and impositions attributable to the
Property which can attain priovily.aver this Sevurily Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Ducs. Fees, and Assessments, if any. To the cxtent that these items are Escrow ftems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shull promptly discha:gz any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the coligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contusts the licn in good faith by, or defends against enforcement of the lien. in,
legal proccedings which in Lender's opinion operite to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the licn to this Securily Instrumer?. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lenderiiiay give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall sat'sfy the lien or take one or more of the actions set forth above in
this Section 4. '

Lender may require Bogrower to pay a onc-time charge fol aes! estate tax verification and/or reporting servics used
by Lender in connection with this Loan. ,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coveraps,™and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This 1asurazce shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Leassi) requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insarasice shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised inrcasonably. Lender may require
Borrower to pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or ce:tifiration. Borrower shall
also be responsible for the puyment of any fees imposed by the Federal Emergency Management Ager:Cy ia connection with
the review of any flood zone deleemination resulting from an objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurarics coverage, at
Lender's option and Borrawer's expense. Lender is under no. obligation to purchase any particular type or amouri of covcrage.
Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Burrower securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includk a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payce. Lender shall have the right io hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all reccipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage Lo, or destruction of, the Property, such policy shall include a standard mortgage
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clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borcower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economicatly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work 15 completed. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on such insurance
proceeds, Lender shall not he required (o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoralion or repair is not economically feasible or Lender's security would be Iessened, the insurance
proceeds shall be 2pplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sucn insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowe: ihandons the Property, l.ender may file, negotiate and settle any available insurance claim and related
matters. If Borrower ({ons not respord within 3¢ days to a notice from Lender that the insurance carrier has offered to settle 2
claim, then Lender may aceotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
ar if Lender acquires the Propesty under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an anovaf not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other thex the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar-as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds cither to repuir o1 restrs e Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due, '

6. Occupancy. Borrower shall occupsy..¢stablish, and use the Properly as Borrower's principal residence within 60
days after the execution of this Sceurity Instrument e shall continue to occupy the Property as Borrower's principal residence
for at least one ycar after the date of occupancy, unlsy Lender otherwise agrees in writing, which consent shall not be
unreasonably withhcld, or unless extenvating circumstance s exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of t1'e Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit v/asic on the Property. Whether or not Botrower is residing in
the Property, Borrower shall maintain the Property in order to provesit the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuani to Scction 5104t iepair or restoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further dérrioration or damage. If insurance or condemnation
procecds arc paid in conneetion with Jamage to, or the taking of, the Proper’y; Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress paymncnts as tha-work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restorc the Property, Borrower is (10t /elieved of Borrower's obligation for
the completion of such repair or restoration, ‘

Lender or its agent may make reasonable entries upon and imspections of the Propert. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application ru~css, Borrower or
any persons or catitics acting ai (he direction of Borrower or with Borrower's knowledge or consent guve materially false,
misleading, or inaccuratc information or statements to Lender (or failed to provide Lender with material int~rmation) in
connection with the Loan. Material represcntations include, but are not limited to, representations concernit.g Tiorrower's
occupancy of the Property as Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If (a) Borrower
fails to perform the cavenants and agreements contained in this Sccurity Instrument, (b) there is a legal proceeding that might
significandly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lich which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: {a) paying any sums sceured by a lien which has priority over this Security Instrument; (b)
. appearing in court; and (c) paying reasonable attorncys’ fees to protcct its intercst in the Property and/or rights under this
Security Instrument, including its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not
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limited to, entering the Property 10 make repairs, change focks, replace or board up doors and windows, drain water from pipes,
climinate building or other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. -

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. These aimounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upoen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the lcaschold cstate and interests hercin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the cxpress written consent of Lender, alter or amend the ground Iease. 1F Borrower acquires fee title to the
Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lasurance. 10 Lender required Morigage [nsurance as a condition of making the Loan, Borrower shall
pay the premiums wequired 10 naintain the Mortgage insurance in cffect. If, for any reason, the Mortgage Insurance coverage
required by Lendirceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make/scraralely designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the
premiums required to-obtain coverage substantiably cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivaleii t« the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. U sptstantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the'separately designuted payments that were due when the insurance coverage ceased o be in
effect. Lender will accept, use andicrain these payments as a non-tefundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, votv-ithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of samings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount 4nd Ve the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lendar coquires separately designated payments toward the premiums for Mortgage
insurance. If Lender required Mortgage Insurancs 7sa condition of making the Loan and Borrower was requlred to make
separately designated payments toward the premiurss izc Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or (o provide a ron-refundabic loss reserve, until Lender's requirement for Mortgage
Insurance cnds in accordance with any written agreement befweer. Borrower and Lender providing for such termination or until
termination is requircd by Applicable Law. Nothing in this Scction, 10 affects Borrower's obligation to pay mterebt at the rate
previded in the Note,

Mortgage Insurance reimburses Lender (or any entity thae puichases the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Borrower is not a party to ticmartgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurancZ-in force from time to time, and may enter into
agrecments with other partics that share or modify their risk, or reducc losses. 7 hesc agreements are on terms and conditions
that are satisfactory to the mortgage insurcr and the other party (or parties) to thesc agrerments. These agreements may require
the mortgage insurer 1o make payments using any source of funds that the mortgage insvrer may have available (which may
include funds obtained from Mortgage lnsurance premiyms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any seinsurer, any other entity, or
any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive irum (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the rortgage insurer's risk,
or reducing losses. I such agreement provides that an affiliate of Lender (akes a share of the insurer's 7is'in exchange for a
sharc of the premiums paid tw the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affeet the antounts that Borrower has agreed to pay for Mo, tgzzc Insurance,
or any other terms af the Loan. Such agreements will not increase the amount Borrower will owe fqr Mortgage
Insurance, and they will not entitle Borrower to any reflund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, {0 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or v reccive a refund of any Mortgage Insurance premiums that were unearaed at the
time of such cancellation or termination.

[1. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the "ropcrty is damaged, such Miscellancous Proceeds shall be applied to restoration or repalr of the Property, if the
restoration o repair is ceonomically leasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
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to ensure the work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburscment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be requircd to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sceured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order pravided For in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before Lhe partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by.this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument shall be reduced by the amount of the
Miscellaneous Trecezds multiplied by the Tollowing fraction; (a) the fotal amount of the sums secured immediately before the
partial taking, destpiction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, ot loss.dn value. Any balance shall be paid to Borrower.

In the event o4 ractial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediatcly befare <he partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial twkiy, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be apiticd to the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencce) offers 10 maks an uward to sctilc a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendey is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sumesecured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miszellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Procceds. : o

Borrower shall b in default if any action or proc:eding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeilurce of the Property or other material in/pairtient of Lender's intercst in the Property or rights under this
Security Instrument. Borrower can curc such a default and, if ace.teration has occurred, reinstate as provided in Scction 19, by
causing the action or proceeding to be dismissed with a ruling thai, “it Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or righ?s under this Security Instrument. The proceeds of any
award or claim for danwges that are attributable to the impairment of Lexdzr's interest in the Property are hereby assigned and
shail be paid to Lender,

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. :

12. Borrower Not Refeased: Forbearance By Lender Not a Waiver. Sxicusion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lexsicr to Borrower or any Successor
in Interest of Borrower shali not operaie (o release the liability of Borrower or any Successors in interest of Borrowet. Lender
shatl not be required to commence proccedings against any Successor in Interest of Borrower s to refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Security [nstrument by reason of :nv demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising ary right or remedy
including, without fimitation, Lender's acceptance of payments from third persons, entities or Successors.in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any rightor remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's-obligations and liability under this Security
Instrument unless Lender agrees (o such relcase in writing. The covenants and agrecments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
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for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fce. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other toan charges cofleeted or Lo be collected in connection with the Loan exceed the permitted limits, then® (a) any such
loan charge shall be reduced by the amount nceessary (o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted timits witl be refunded to Borrower. Lender may choose to make this
refund by reducing the principat owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Botrower's acceptance of any such refund made by direct payment to Borrower will
constitute 2 waiver of any right of action Borrower might have atising out of such overcharge. :

13. Notiras. All aotices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice fo Losec wer in connection with this Security Tnstrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitut:; notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address valess Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promplly notily Lender of (3urcower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall’only report a change of address through that specified procedure. There may be only one
designated notice address under ih/s Sceurily Tnstrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing il by ftest cluss mail to Lranler's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in conncction witie {nis Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. [f any nolice requiipd by this Security Instrument is also required under Applicable Law, the
Applicable Law requircinent will satisfy the corresionding requirement under this Security Insteurnent.

16. Governing Law; Severability; Ruies of Construetion. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Prarcrty is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitatioris of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, out tuch silence shall not be construed as a prohibition against
agreement by contract. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions <{ fiis Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine’pzader shall mean and include corresponding neuter
words or words of the {eminine gender; (b) words in the singular shall mear zid include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and o s Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As tstd/n this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not {imieed fo, those beneficial interests
transferred in a bond for decd, contract for deed, installment sales contract or escrow agreemnnt, the intent of which is the
transfer of title by Barrower at a future date (o a purchaser. -

H all or any part of the Property or any Interest in the Property is sold or transferred (or if Bor ower is not a natural
person and a beneflicial inferest in Borrower is sold or transferred) without Lender's prior written consent; L zader may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall'nzi he exercised by
Lender if such excreise is prohibited by Applicable Law. ‘

If Lender exercises this optiun, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails lo pay these.sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have cnforcemeni of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before
sale of the Property pursuant 1o Section 22 of this Sccurity [nstrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays i.ender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had oceurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Himited to, reasonable atiorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security

ILLINOIS-Single Family-Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT
Wa 12347 Page B ot H Form 3014 1/01



2201312391 Page: 10 of 16

UNOFFICIAL COPY

04305389082

Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unicss as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and capenses in ong or more of the following forms, as selected by Lender: {a) cash; (b) moncy order; (c)
certified check, bank cheek, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency, instcumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstalement by
Borrower, this Sccurily Instrument und obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or morc changes of the Loan Scrvicer unrelated to a sale of the Note. If there is change of the Loan
Servicer, Borrore=r v/ill be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to whic!i payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. (I 1ae Note is sold and thercafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loup servicing obligations 1o Borrawer will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not adswsned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined t any judicial action (as either an individual litigant
or the member ol a cluss) that atises fom he other parly's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provisiop-uf. or any duty owed by reason of, this Security Instrument, until suck Borrower or
Lender has notificd the other party (witk-suin notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herco a<Cazonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must.clapse before certain action can be taken, that time period will be deemed
to be reasonable for purpascs of this paragraph. Tac sotice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to 3oriower pursuant to Section 18 shall be deemed to satisfy the notice and
oppertunity to take corrective action provisions of this Section 20. _

21, Hazardous Substances. As used in this Scctior 21:(a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envireamatal Law and the following substances: gasoline, kerosene,
other flammable or toxic petraleum products, toxic pesticides ane Sérbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicuctive materials; (b) "Environmental Law" i-éais federal laws and laws of thie jurisdiction where the
Property is located that relate to health, safety or environmental protectior; £ "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deftned in Environmental Lav - zad (d) an "Environmental Condition" means a
condition that can cause, contribate to, or otherwise trigger an Environmental Clesup;

Borrower shall not causc or permit the presence, use, disposal, storage, or roiease of any Hazardous Substances, or
threaten to releasc any Hazardous Substances. on or in the Property. Borrower shziicot do, nor allow anyone else to do,
anything affecting the Property (a) that js in vielation of any Environmental Law, () »<nich creates an Environmental
Condition, or (¢) which, due o the presence, usc, or release of a Hazardous Substance, ¢ eates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, ute, or storage on the Property of
small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsyit 2r other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Lnvironmental Condition, including but not limited t¢, a1y spiiling,
leaking, discharge, release or threat of retease of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nccessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and [.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 3¢ days frem the date the notice is given to Borrower, by which the default must be cured; and
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(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 2 default or any other defense of Borrower to:acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require inmediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but net limited to, reasonable attorneys fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation-costs. Lender may charge Borrower a fee for releasmg thig Securlty Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

© 24, Waiver of Homestead. In accordance with Tllinois law the Borrower hereby releases and waives all nghts under
and by virtue of the {llinois homestead exemption laws.

25. Placen ..ent of Collateral Protection lnsurance Unless Botrower provides Lender with evidence of the insurance
coverage required oy Dorrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Rogrower's collateral. This insorance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may ot pey any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may. ,a**r cancel any insutance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insur<ore as required by Borrower's and Lénder's agreement. If Lender purchases insurance for the
collateral, Borrower will be resno siole for the costs of that insurance, including interest and any other charges Lender may
impose.in.connection with the.placenient of the insurance, until the effectwe date of the cancellation or expiration of the
insurance. The costs of the insurance iy be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insuraice Borrower may be able to obtam on its own.

P

it

BY SIGNING BELOW, Borrower accepts 2nd zp'ees to the temﬁs and covenants contained in this Security Instrument
ghd inany’ Rlder executed by Borrower and recorded W'.m i’

I P
- —

- BORROWEK - RO(ﬁFO(T} i

TIFFANY LIN L/
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STATE OF ILLINOIS

COUNTY OF cook

The foregoing instrument was ¢ c;uknuwledged before me this 50 { / ad wzz' by
\€OG— ER _J. YUEN Cad LIF F-/d'/VY l—//l/

a Notary Public
CFEFCIAL SEAL
OLHA Vi Z<EZHEVSKA _ /@2
NOTARY PUBLIG, 5347 OF ILLINOIS My Commission Expires: yf‘ : 3
My Comimission Explies jug 26, 2023 /

Individual Loan Originator; JASON PICKETYL, NMISRID: 2192574
Loan Originator Organization: NATIONSTAR MORTSAGE LLC D/B/A MR. COOPER, NMLSRID: 2119
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CONDOMINIUM RIDER
' YUEN

Loan # 0430538082
MIN: 100397204305380823

" THIS CONDOMINIUM RIDER-\5 made this 5TH day of JANUARY, 2022, and is
incorporated into and shall be deemed to amerd and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") ¢f the same date given by the undersigned (the
""Borrower") to secure Borrower's Note to NAYTOWSTAR MORTGAGE LLC D/B/A MR.
COOPER (the "Lender") of the same date and cover Af' the Property described in the Security

Instrument and [ocated at:
2045 W CONCORD PL UNIT 303 CF"'..AGO IL 60647
[Property Address]

The I’Loperty includes a unit in, together w1th an undmded interest ip ke common elements of, a
condominium pI'OJ ect known as:

BUCKTOWN COM]EONS COI-TDO

[Name of Condominium Project]
(the "Condominjum Project”). If the owners assoc:ahon or other entity which acts for the
Condominium Project (the "Owners Association") holds title.to property for the benefi ci voe of its
members or shareholders, the Property also includes Borrower' 's interest in the Owners Assoriation
and the uses, proceeds and benefits of Borrower's interest..

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis madz in

the Security tnstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obhgatlons Borrowet shall perform all of Borrower's
.obligations under the Condominium Project's Constituent Documents. The "Constituent
* Documents" are the: (i) Declaration or any othier document which creates the
Condomlmum Project; (ii) by -laws; (111) code of regulatlons and (w) other eqmvalent

MULTISTATE CONDOMINIUM RIDER— Smgle Fam1ly -I‘annle Mae/F reddie Mac UNIFORM
INSTRUMENT
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documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant io the Constituent Documents. R : _

B. Property Insurance. So long as the Owners Association maintains, with a~
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not

_ limited to, earthquakes and floods, from which Lender requires insurance, then: -

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
th ye2rly premium instaliments for property insurance on the Property; and

i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Fropiity is deemed satisfied to the extent that the required coverage is provided by
the Owners-Assseciation policy.

What Leads: requires as a condition of this waiver can change during the term of
the loan. : , :

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provide4 oy the master or blanket policy.

' In the event of a distrloution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property; whether: to the unit or to common elements, any
proceeds payable to Borrower aie hireby assigned and shall be paid to Lender. for
application. to the sums secured by the Ssourity Instrument, whether or not then due, with
the excess, if any, paid to Borrower. . ) S

" . C, Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Associaiso inaintains a public liability insurance
policy acceptable in form, amount, and extent of covérsgs to Lender. :

D. Condemnation. The proceeds of any awar ¢r claim for damages, direct or
consequential, payable to Borrower in coninection with a1y condemnation or other taking
of all or any part of the Property, whether-of the unit or of the ¢omzon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shal* ro paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Scction 11, _ |

E. Lender's Prior Consent. Borrower shall not, except after notice't Lender and
with Lender's prior written consent, either partition or subdivide the Property or sonsent to:

(i) the abandonment or termination of the Condominium Project, cxzest for

* gbandonment or termination requited by faw in the cage of substantial destruction by #ire or
other casualty or in the case of a taking by condemnation or eminent domain;

(if) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; - . . . _

(itf) termunation of professional management and assumption of self-management

- of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability

insurance coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Faiinie Mae/Freddie Mac UNIFORM
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbwrsed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upen
notice from Lendor lo Borrower requosting payment. -

BY SIGINING BELOW, Borrower accepts and a grees to the terms and covenants contained in this
Condomiumm Rider.

- -
[
/ [
- BORROWER - (/{3 13) I YUEN
@ U
TIFFANY ' LIN
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EXHIBIT “A”

The land hereinafter referred to is situated in the City of Chicago, County of Cook, State of IL, and is
described as follows:

Unit 303 and Parking Unit P-12 in Bucktown Commons Condominium as delineated the Plat of Survey of
part of Lots 60 to 86, bath inclusive, in Johnson's Addition to Chicago, being a Subdivision in the South
1/2 of the Southwest 1/4 of Secfion. 31, Township 40 North, Range 14 East of the Third Principal
Meridian, according to the Plat thereof recorded as Document Number 1193026, in Cook County, Illinois,
which survey is attached as Exhibit "B" to the Declaration of Condominium recorded May 18, 2002 as
Document Number 0020561174, as amended from time to time, together with its undivided percentage
interest in f*.@ common elements, in Cook County, lllincis. .

Being that parcel ofiand conveyed to Roger J. Yuen, Single from Jeffrey N. Powell and Gina A. Caruso,
husband and wife byihat deed dated 09/06/2012 and recorded 09/25/2012 in Instrument 1226942011, of
the Cook County, IL pubiiz registry. According to the public records, there has been no conveyance of the
land within a period of twe:ity-four months prior to the date of this report, except as follows: None

Parcel ID(s): 14-31-333-029-1016.and 14-31-333-029-1042



