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Report Mortgage Fraud
844-768-1713

The property identified as:

Address:

Street: 4448-50 W. Gunnison Street

Street line 2: Unit 3D

City: Chicago State: IL ZIP Code: 60630

Lender 9OSB Community Bank

Borrower: SO Hoidings LLC Series VI

Loan / Mortgage Amount: $650,000.00

This property is located within the program area and the transaction is exempt from the requirerneni of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person,

Certificate number: 671F90C6-D01C-49D9-9792-AB79D7F26D91 Execution date: 1/7/2022
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RECORDATION REQUESTED BY:
0SB Community Bank
Oftawa
925 LaSalle Street
Ottawa, . 61350

WHEN RECORDED MAIL TO:
0SB Community Bank
Ottawa
925 LaSalle Street
Ottawa, IL 61350

SEND TAX NOTICES TO:
S0 Holdings LLC Series VI, an
lMinois Limited Liabiitv
Company
4205 W Irving Park Rd Firs*
Floor .
Chicago, IL 60641 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
0SB Community Bank, Commercial Loan-Cegartment
0SB Community Bank
925 LaSalle Street

A lillﬂmll\lijlih!!"illf!ll!!lllﬂllllllﬂll\HHlll

Ottawa, IL 61350
R 07 450107202

i

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness securat by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $650,000.00.

THIS MORTGAGE dated January 7, 2022, is made and executed between SO Holdingz 1.8 Series V1, an
Wlinois Limited Liability Company (referred to below as “Grantor") and 058 Community Bank, wiiose address is
925 LaSalle Strest, Ottawa, IL 61350 (referred to beiow as "Lender”). A

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watergourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of ilinois:

PARCEL 1:

UNIT 3D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE
IN GUNNISON CORNER CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT 0517319023, AS AMENDED

FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13,
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" EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
P.LN. 13-10-316-039-1012 |
C/K/A 4448-50 W GUNNISON STREET, UNIT 3D, CHICAGO, ILLINOIS 60630
PARCEL 2A:
UNIT 3.106 TOSETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE PARK POINT AT WHEELING CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT 0010943232, AS AMENDED
FROM TIME TO TIME; IN SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CU0OK COUNTY, ILLINOIS
PARGEL 2B:
EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-3-30, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COOK,COUNTY, ILLINOIS
P.I.N. 03-03-300-017-1070
C/K/A 620 MCHENRY ROAD, UNIT 106, WiHEELING, ILLINOIS 60090
PARCEL 3:
THAT PART OF LOT 19 IN BLOCK 5 IN THE. SURDIVISION OF LOT 1 IN THE SUBDIVISION OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTICN 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORWFER OF SAID LOT 19; THENCE WEST ALONG THE
NORTH LINE OF SAID LOT 19, 115.22 FEET TO THE PG 1)OF BEGINNING; THENCE SOUTH AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, 50.0 FEET TO/f'E
SOUTH LINE OF SAID LOT 19; THENCE WEST ALONG THE SGUTH LINE OF SAID LOT 19, 20.0 FEET;
THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED CQURSE, 50.0 FEET TO' THE NORTH LINE
OF SAID LOT 19; THENCE EAST ALONG THE NORTH
LINE OF SAID LOT 19, 20.0 FEET TO THE POINT OF BEGINNING, IN CUG! COUNTY, ILLINOIS
P.L.N. 13-15-403-041-0000
C/KIA 4326 N KEDVALE AVENUE, UNIT F, CHICAGO, ILLINOIS 60641
PARCEL 4A:
UNIT 2130-1 IN 2130 WEST RICE CONDOMINIUM AS DELINEATED ON A SURVEY(OF "HE
FOLLOWING DESCRIBED REAL ESTATE:
LOT 19 IN SUBDIVISION OF BLOCK 1 IN BLOCK 15 IN SUFFERN'S SUBDIVISION OF THZ
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRI:
PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIUM RECORDED MARCH 27, 2007 AS DOCUMENT 0708615082, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
PARCEL 4B:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-1, A LIMITED COMMON
ELEMENT, AS SET FORTH IN THE CONDOMINIUM DECLARATION RECORDED MARCH
27, 2007 AS DOCUMENT 0708615082, AS AMENDED FROM TIME TO TIME
P.LN. 17-06-326-039-1001
C/K/A 2130 W RICE STREET, UNIT 1, CHICAGO, ILLINOIS, 60622
PARCEL 5A:
UNIT 2 IN THE 1608 N. NAGLE AVENUE CONDOMINIUM, AS DELINEATED AND DEFINED
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IN THE DECLARATION RECORDED AS DOCUMENT 0701615058, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINZ!P2.L MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 5B:

THE EXCLUSIVE RI3HT TO THE USE OF PARKING SPACE 2, A LIMITED COMMON
ELEMENT AS DELI*/EATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDI:L.AS DOCUMENT 0701615058

P.LN. 13-31-423-050-1C02

C/K/A 1608 N NAGLE AVEN.IE, UNIT 2, CHICAGO, ILLINOIS, 60707
WENA

ENTS IN THE RIVERS!DE TERRAZE "ONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION REGORDED AS DOCUMENT 0020278226, ASFAMENDED
FROM IME TO TIME, IN THE EAST 1/2 0F THE SOUTHWEST 1/4 OF _-1 25,
TOWNSHIR \39 NORTH, RANGE 12, EAST QF/(HE THIRD PRINCIPAL - , IN COOK
COUNTY, L%y} -
PARCEL 6B: %, "

EXCLUSIVE USE F QR STORAGE PURPOSE IN AND 7O STORAGE $-1, A LIMITED
COMMON ELEMEN 42 s SET FORTH AND DEFINED IN 541D . :
CONDOMINIUM AND 8 RVEY ATTACHED THERETO, IN 7 olv { COUNTY, ILLINOIS
PARCEL 6C:

EXCLUSIVE USE FOR PAR G PURPOSE IN AND TO SBA CE P4 A LIMITED COMMON
ELEMENT AS SET FORTH ANBKDEFINED IN SAID DECRRATION 0" CONDOMINIUM
AND SURVEY ATTACHED THERY 0 IN COOK co {TY, ILLINOIS

_ P.LN. 15-25-413-075-1001 s
C/KIA 2944 S HARLEM AVENUE, U
ARCEL 7:

THE WEST 47.85 FEET OF LOT 18 (AS
THE EAST LINE OF SAID TRACT TAKENAT
SAID LOT 18) IN NILES TERRACE FQ#RTH AD
OF THE WEST 542.47 FEET OF THE SOUTH 1/2 OF
13, TOWNSHIP 41 NORTH, RAD; €E 12, EAST OF T

ACCORDING TO THE PLAT T £REOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNAY, ILLINOIS, ON MARCH 25,% 59, AS DOCUMENT 1851107,
IN COOK COUNTY, ILLING
P.LN. 09-13-319-155.81
C/K/A 8801 N WASHINGTON STREET, UNIT A, NILES, ILLINOIS By 714
PARCEL 8: /
UNIT 2B IN T 050 W. 32ND STREET CONDOMINIUM, AS DELINE Y%ED ON A SURVEY
OF THE FO HOWING DESCRIBED REAL ESTATE:
LOT 27 IN ICKSON S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 1 OF A
DIVISIQN OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAS
SECT/ON 32, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIP R
Mﬁ IDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "p" 0 THE DECLARATIO

R ORI R R R _._.. i G Ty e "_-_.

1, NOB# RIVERSIDE ILLINOIS, €0546

URED ALONG THE SOUTH LINE TFEREOF,
IGHT ANGLES TO THE SOUTH LINE (/F
ON, BEING A SUBDIVISION OF PART

THE SOUTHWEST 1/4 OF SECTIOM
B, THIRD PRINCIPAL MERIDIAN,
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INEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
P.IN, 17-32-206-052-1003
1050 W 32ND STREET, UNIT 2B, CHICAGO, ILLINOIS 60608

4 IN (THZ= 3005 N. KOLMAR AVENUE CONDOMINIUM, AS DELINEATED ON A
HE FOLL.OWING DESCRIBED REAL ESTATE:

22 IN ELCCK 10 IN PAULING'S BELMONT AVENUE 48 DITION IN THE EAST
RTHWEST /4 OF SECTION 27, TOWNSHIP 40 N 4TH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY ISATTACHED 70 THE DECLARATION OF CO) DOMINIUM RECORDED
JULY 18, 2006 AS ROCUMENT 19912089, AS AMENDEDY FROM TIME TO TIME,
TOGETHER WITH n's JNDIVIDED PERCENTAGE INTERESTAN THE COMMON

ELEMENTS, IN COOK NTY, ILLINOIS
P.LN. 13-27-112-040-1084 -~ = L
C/KIA 4514 W WELLINGTORW AVENUE, UN\T.4/CHICAGO, ILLINOIS 60641
PARCEL 11A: _

UNIT 1-202 IN PARK POINT A
SURVEY OF THE FOLLOWING DE
PART OF THE WEST 1/2 OF SEC
THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS E
CONDOMINIUM RECORDED AS DOCU
TIME, TOGETHER WITH ITS UNDIVIDED
ELEMENTS, IN COOK COUNTY, ILLIN@IS
PARCEL 11B:
THE EXCLUSIVE RIGHT TQ LISE - PARKING
ELEMENT, AS SET FORTH IN THE DECLARATIONY
ATTACHED THERETQ RECOR ED AS DOCUMENT
P.L.N. 03-03-300-017-1021 ¢ :

C/K/A 660 MCHENRY Ro A, uNIT 202, WHEELING,
PARCEL 12A: :

UNIT 2838 (3N) IN TH OAD CONDOM|NIUM AS DELINE
FOLLOWING DESCRIBED REA|. ESTATE:
LOTS 35 AND 36 I /CALIFORNIA PARK SUBDIVISION IN THE ORTHWEST 114 oF
SECTION 24, TOW SHIF 40 NORTH, RANGE 13, EAST OF TH
MERIDIAN; - __
WHICH SU‘RV 1S ATTACHED AS AN EXH!BIT TO DECLARATION %} cownowmum
RECORDED DOCUMENT 0517118005, AS AMENDED FROM TIME® o TIME,
TOGETHER/WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COM ON
ELEMENJS, ALL iN COOK COUNTY, ILLINOIS !

PARCE] #128:

THE PXCLUSIVE RIGHT TO THE USE OF PARKING SPACE #3 (P-3), A LIMIT R COMMON
ELGA {1 ENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATIY
1 D, : T RS 5

UNIT 45%
SURVEY
LOTS 21 A
1/2 OF THE N

HEELING CONDBMINIUM AS DELINEATED ON A
RIBED REALA£STAGE:
AN 3, TOWMSHIP 42 WORTH, RANGE 11, EAST OF

" TO THE DECZ~RATION OF
0010943232, AS AMENDED FROM TIME TO
RCENTAGE INTEREST I'v THE COMMON

ACE NQ. 13, A8 A LIMITED COMMON
F CONDOMINIUM AND SURVEY
0943232

NOIS, 6009
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PARCEL 13A:
UNIT: 1C IN THE 317 WISCONSIN PLACE CONDOMINIUMS, AS I[EATED ON A PLAT
OF SURVEY OF THE FOLLOWING TRACT OF LAND:

LOT 13 (EXCEP7-THE SOUTH 1.0 FEET) IN SCOVILLE AND NIL suamvns;om OF
BLOCK 5 [N SCCVILLE AND NILES ADDITION TO OAK PARK, BEING A SUBDIVISION OF
THE WEST 40 ACPZS/OF THE SOUTHWEST 1/4 OF SECTION/7, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF {112 THIRD PRINCIPAL MERIDIAN;  /

WHICH SURVEYNS ATTACHED AS EXHIBIT D" TO THE PECLARATION OF
CONDOMINIUM RECORDED 9/1/05 AS DOCUMENT 0524427023, AS AMENDED FROM
TIME TO TIME, TOGETHER WIT' TS UNDIVIDED PER@ENTAGE INTEREST IN THE
COMMON ELEMENTS N COOK-COUNTY, ILLINOIS /

PARCEL 13B:

THE EXCLUSIVE RIGHT T USE PARKING ‘SPACEUMBER P-1C AND STORAGE SPAGE
NUMBER S-1C, LIMITED CONMON ELEME!NTS, &S DEFINED AND SET FORTH IN SAID
DECLARATION OF CONDOMINJUM RECOROF. ,/1:05 AS DOCUMENT 0524427023
P.LN. 16-07-315-027-1003 %

C/KIA 317 WISCONSIN AVENUE, NIT 1c AK F'ARIS, ILLINOIS, 60302

PARCEL 14:

UNIT 2 IN 1205-07 NORTH HARLEM AT UE CONDGCM'WIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRI ED REAL ESTATE:

THE SOUTH 1/2 OF LOT 8 IN BLOCK A INSTHE SUBDIVISIOH (5" FIREMAN'S INSURANCE
COMPANY) OF THE SOUTH 22 1/2 ACRES BF THE WEST 1/2 07 THE NORTHWEST 1/4
OF SECTION 6, TOWNSHIP 39 NQRTH, RANGE 13 EAST OF THE TAIKD PRINCIPAL
MERIDIAN: WHICH SURVEY 1S AKTACHED AS EXHIBIT "A" TO THE-DE.CLARATION OF
CONDOMINIUM RECORDED AS/DOCUMENT 2615§710, AS AMENDED FE.OM TIME TO
TIME, TOGETHER WITH ITS URDIVIDED PERCENTA INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNAY, ILLINOIS
P.LN. 16-06-120-045-100¢
C/K/A 1205 N HARLEM AWENUE, UNIT 2, OAK PARK; 0|s 60302
PARCEL 15:
UNIT 8 IN 1205-07 r' TH HARLEM AVENUE CONDOMINIU
SURVEY OF THE FOYLOWING DESCRIBED REAL ESTATE:

THE SOUTH 1/2 OF LOT 8 IN BLOCK 4 IN THE SUBDIVISION (BY REMAN S INSURANCE
COMPANY) OF THE SOUTH 22 1/2 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 6,AOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN: WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DEELARATION OF
CONDOMINIM RECORDED AS DOCUMENT 26156710, AS AMENDED F OM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTA, IN COOK COUNTY, ILLINOIS
P.LN. 1§ -06 120-045-1008

CIKIA {205 N HARLEM AVENUE, UNIT 8, OAK PARK, ILLINOIS 6030
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OWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIBE AL
FELRVEY IS ATTACHED AS EXHIBIT 1Au#€ THE DECLARATION OF
CONDOMIN!UM RECORDETF#eRQCUMENT 26456710, AS AMENDED FROM TIME TO

E INTEREST IN THE COMMON

“*+*TH|S MORTGAGE INCLLUDES AN ASSIGNMENT BY MORTGAGOR TO MORTGAGEE OF THE RIGHT TO
COLLECT RENTS, AS PROVIRZD IN THE ATTACHED MORTGAGE UNDER "RIGHTS AND REMEDIES ON
DEFAULT.”™* Y.

The Real Property or its address is commoriy known as Real property located at: 4448-50 W GUNNISON

STREET, UNIT 3D, 620 MCHENRY ROAD, Uti(T 196, 4326 N KEDVALE AVENUE, UNIT F, 2130 W RICE

STREET, UNIT 1,

1608 N NAGLE AVENUE, CNIT 2, 28dde

FIE,
= The Real

=gy, CHICAGO, \WHERSR
Property tax identification number is
17-06-326-033-1001 13-31-423-050-1002

ORERICER A R & Pes

FRepHerE A FETEe1

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness inziuding, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Note, but also any future amounts which Lender may advance to Grawor under the Note within

twenty (20) years from the date of this Mortgage to the same extent as if such future advonce were made as

of the date of the execution of this Mortgage. The revolving iine of credit obligates Lendar vo-make advances
to Grantor so long as Grantor complies with all the terms of the Note and Related Documents.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all pj‘é:;e':lé‘a'nd future
leases of the Property and all Rehts from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounis secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Morigage.

Rl ERSH E T e
13-10-316-039-1012 7 £2.03-300-017-1070  13-15-403-041-0000
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: Lo

Possession 7ad\Use. Until the -occurfence of an Event of Default, Grantor may (1) reri‘;ié‘i'r{“in possession
and control of tha Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property. :

Duty to Maintain. ¢ antor shall maintain the Properly in tenantable condition and pfomptly, 'pen‘orm all
repalrs, replacements, and-maintenance necessary to preserve its value. .

Compliance With Environrsental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownersnip of.the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threpiened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) ‘Granter has no knowledge of, or reason to believe that there has been,
except as previously disclosed to anc acknowledged by Lender in writing, {a) any breach or violation of
any Environmentat Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substancs on, under, about or from the Property by any prior owners
or accupants of the Property, or (c) any actua or threatened litigation or ¢claims of any kind by any person
relating to such matters; and (3) Except as previously disciosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contrastor,.agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of vr.elzase any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shafl.be conducted in compliance with all applicable
federal, state, and logal laws, regulations and ordinances, insiuding without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon ihe Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate 10 detzitnine compliance of the Property with
this section of the Mortgage. Any Inspections or tests made by Lender ohall be for Lender's purposes only
and shall not be construed to create any responsibility or liabllity on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are basedon Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) ‘ruleases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomas liable for.cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmlzss, Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender niav.dirsctly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a conszauence of any use,
generation, manufacture, storage,’ disposal, releasas or threatened release occurring prior to Grantor's
ownership or interest In the Property, whether or not the same was or should have been knuvin to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the safisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including ¢il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such improvements with
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Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonsoie times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compiiznce with the terms and conditions of this Mortgage.

Compliance with Guvernmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, naw or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Propeny, inclyding without limitation, the Americans With Disabilites Act. Grantor may
contest in good faith @ny such law, ordinance, or regulation and withhold compliance during any
proceeding, including approrriaie appeals, so long as Grantor has notifled Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set fort't ayove in this section, which from the character and use of the
Property are reasonably necessary to protect sl preserve the Property.

TAXES AND LIENS. The following provisions relating to ‘the taxes and liens on the Property are part of this
Martgage:

Payment. Grantor shall pay when due (and in all eveénts arior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer servigh sharges levied against or on account of the
Property, and shail pay when due all claims for work: done on‘or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indentednzss referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for thedien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, $o long as Lender's interest In the Eroperty is not jeopardized.
If a lien atises or is flled as a result of nonpayment, Grantor shall within fifteen [15) days after the lien
arises or, if a fien is filed, within fifteen (15) days after Grantor has notice of the filing; sscuve the discharge
of the lien, or if requesied by Lender, deposit with Lender cash or a sufficient corporate” surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as & result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional cbligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of ‘payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, of materials and

the cost exceeds 5000.00. Grantqr will upon request of Lender furnish to Lender ad\{éhcé'assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements. o
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PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property are a part of this

Mortgage: ‘
Maintenance -of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveisge endorsemenis on a replacement basis for the full insurable value covering all
Improvements on-iive Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standara-mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general<iiability insurance in such coverage amounts as Lender may request with Lender
being named as additiona! insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, incldding but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policics shall be written by such insurance ¢ompanies and in such form as may be
reasonably acceptable to Lender. fruntor shall deliver to Lender certificates of coverage from sach insurer
containing & stipulation that coverage. will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender.-and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy 4iso shall include an endarsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. ‘
Should the Real Property be located in an ares aasignated by the Administrator of the Federal Emergency ‘
Management Agency as a special flood hazard area;”Crantor agrees to obtain and maintain flood insurance, ‘
if available, for the full unpald principal balance of the loan and any prior liens on the property securing the !
loan, up to the maximum policy limits set ynder the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance fcr the term of the lpan. Flood insurance may be
purchased under the National Flood Insurance Program, from: private insurers providing "private flood
insurance" as defined by applicable federa! flood insurance statvies and regulations, or from another flood
insurance provider that is both acceptable to Lender in its “sole diacretion and permitted by appiicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss.or damage to the Property if the
estimated cost of repair or replacement exceeds 5000.00. Lender may maks proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lendet's, security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and_apply the proceeds to the
reduction of the Indebtedness, payment of any fien affecting the Property, or the rsstoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor-siz! repair or replace
the damaged or destroyed lmprovements in a manner satisfactory to Lender. Lencer shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for thereasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which fave not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and “the ‘remainder, if any, shall be applied to the principal ‘balance of the
indebtedness. If Lender holds any-proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear. - ' - '

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below Is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.
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Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2}
the risks insurad; (3) the amount of the policy; (4) the property insured, the then current replacement
value of sudiinroperty, and the manner of determining that value; and (5) the expiration date of the
policy. Grante{ shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash.value replacement-cost of the Property. R ‘

LENDER'S EXPENDITURES If any action or proceeding is commenced that would materiglly . afféct Lender's
interest in the Property oi i7 Crantor fails to comply with any provision of this Mortgage or any Related
Documents, including but notliimited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay underthis *viortgage or any Related Documents, Lender on Grantor's hehaif may
(but shall not be obligated to) take any astion that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costg for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for suc purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to'tiie date of repayment by Grantor. All such expenses will
become a part of the ndebtedness and, at Lender's opiion, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among ar.d_be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payahle at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in adcitizn to all other rights and remedies to which
Lender may be entitied upon the occurrence of any Event of DefaLlt,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owr ership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable titia Of record to the Property in fes
simple, free and clear of all liens and encumbrances other than those st forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance oolicy, title-‘report, or final
title opinion issued in favor of, and“accepted by, Lender in connection with this Mortgage;-and- (p) Grantor
has the full right, power, and atthority to execute and deliver this Mortgage to Lendar.

Deferise of Title. Subject to the exception in the: paragraph above, Grantor warrants, and will forever
defend the title to the Property against the lawful ciaims of all persons. In the evert @iy action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this” Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with ait existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until stch time as Grantor's Indebtedness shall be paid in
full, |

EXISTING INDEBTEDNESS. The following provisions congerning Existing Indebledness are a part of this
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Mortgage: .

Existing Lien. The lien of this Mortgege securing the Indebtedness may be secondary and inferior to an
existing lien.< Grantor expressly covenants and agrees to pay, or se¢ to the payment of, the Existing
Indebtedness and to prevent any' default on such indebtedness, any default under the instruments
evidencing sucn inasbiedness, or any default under any security doguments for such indebtedness.

No Modification. ~Grzntor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other secyrity agreement which has priority over this Mortgage by which that agreement is
modified, amended, exténded, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept/any future advances under any such security agreement without the prior

written consent of Lender.
CONDEMNATION, The following provisions-relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in corderanation is filed, Grantor shall promptly netify Lender in writing,
and Grantor shall promptly take such stops-as may be necessary to defend the action and obtain the
award, Grantor may be the nominal party In-sich proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceading by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such istruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of ths Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of conuemnnation, Lender may at its election require
that all or any portion of the net proceeds of the award be arplied to the Indebiedness or the repair or
restoration of the Property. The net proceeds of the award shalliizan the award after payment of all
reasonable costs, expenses, and attorrieys' fees incurred by Lender '\n cornection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHUSJTIES. The fdilgWihg provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges.  Upon request by Lender, Grantor shall exesute such. documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, »s described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, “nectuding without
limitation ali taxes, fees, documentary stamps, and other charges for recording or registeriiis tvis Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax voen this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage: (3) a tax on this type of Morigage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this.
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender, :
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property consiiiutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code-as amended from time to time.

Security Interest. {9prn request by Lender, Grantor shall take whatever action is requested hy Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real’property 'recbrds, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender fui all expenses incurred in perfecting or continuing this seCurity interest.
Upon default, Grantor shall not rerwove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Peisonal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor ant.Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the.extent permitted by applicable law.

Addresses. The mailing addresses of Grantor abtor) and Lender (secured party) from which information
concerning the security interest granted by this Nigrtgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first pace of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folicwing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, Upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, te Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rarecorded, as the case may be, at such
times and in such offices and plages as Lender may deem appropriate; ziiy and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, contingation statements, instruments
of further assurance, certificates, and other documents as may, in the sole gj.inien of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1,  Granfor's obligations
under the Note, this Mortgage, and the Related Documents, and (2}  the liens and security interests
created by this Morigage on the Property, whether now owned or hereafter acquiied byv.Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall relmburse.e*der for all costs
and expenses incurred in gonnection with the matters referred to in this paragraph. W7

Attorney-in-Fact. If Grantor fails to.do any of the things referred to in the preceding paragraply, Lender may
do so for and in the :name of Grantor and at Grantor's expense. For such purposes, .Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, If permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or atherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
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of that payment (A) to Grantor's trustee. in bankruptcy or to any similar person under any. federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of .any court or
administrative bocdy having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or “ompromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebiecness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall conlinue: to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mertazce or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue'ta sacure the amount repaid or recovered to the same extent as if that amount never
had been originally received by/Lander, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Initcbiedness or to this Mottgage.

EVENTS OF DEFAULT. Each of tha foluwing, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make-any payment when due under the Indebiedness.

Default on Other Payments. Failure of Gianior within the time required by this Mortgage to make any
payment for taxes or insurance, or any other iyment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or 10 perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Reiated Documents or to comply with.or to perfarm
any term, obligation, covenant or condition contained in i oiher agreement between Lender.and Grantor.

Default in Favor of Third Parties. Should Grantor default Lnrer any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor'a_ability to repay the  Indebtednessor
Grantor's ability to perfarm Grantor's obligations under this Mortgage orany of the Related Dociments:

False Statements. Any warranty, representation or statement made or furpizhed to Lendef' by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false' or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleadiag at any time thereafter.

Defective Collateralization, This Mortgage or any of the Retated Documents ceaset to/osin full force and
effect (including failure of any collateral document to create & valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is‘made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written noticg of the creditor
or farfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or hond
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for the dispute.

Existing Indebtedness. The payment of any installment of principal or any interest_ﬂ,‘Qﬁ;-the Existing
Indebtedness s not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs-under the instrument securing such indebtedness and is not cured during any applicable
grace period in s4ciy instrument, of any suit or other action is commenced to foreclose ary existing fien on
the Property. L

Breach of Other Agreatwent. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without L
limitation any agreement cocerning any indebtedness or other obligation of Grantor to Lender, whether ‘
existing now or later,

Events Affecting Guarantor. Any of the.oreceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dizs or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indeb’edhess.

Adverse Change. A material adverse change-oscurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indeotednass is impaired.

Insecurity. Lender in good faith believes itself insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerics of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following tights and remedies, in addition to 3
any other rights or remedies provided by law: ‘

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately dye and payable, including any prepayrment penalty that Granter wouid be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lendar shall have ‘é'}iith'é fights and
remedies of a secured party under the Uniform Commercial Code. : ST :

Collect Rents. Lender shall have the right, without notice to Grantor, to take possastion’ of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net precends, ‘over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may rq,qune'any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. <17 the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-iast jo endorse
instruments received in payment therecf in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shali have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or Tecelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a recelver,
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Froperty.

Deficiency Jirdgment. [f permitted by applicable law, Lender may obtain a judgment for any deficlency

remaining in thie indebtedness due to Lender after application of ali amounts received from the exercise of ‘

the rights provided-in this section. ‘
|
|

Other Remedies. !/2nrer shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equitv. '

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalicu. In_exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together oriseparately, in one sale or by separate sales. Lender shall be entifled to bid
at any public sale on ali or any porion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after wiricirany private sale or other intended disposition of the Persenal
Property is to be made. Reasonable notice thuflimean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personz! Property may be made in conhjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue anv remedy shall not exclude pursuit'of any other
remedy, and an election to make expenditures or to tak: action to perform an obligation of Grantor under-
this Mortgage, after Grantor's failure to perform, shall not 2ifact Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Eveni of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor andfor against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other cclie’eral directly or indirectly securing
the Indebtednass.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enfcrce-any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjuage reasonable as attorheys'
fees at trlal and upon any appeal. Whether or not any court action is involved, ang to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are wigcussary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid,
Expenses covered by this paragraph include, without limitation, however subject to any lirnits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy procesdings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and titie insurance, o the extent permitted by applicable law. Grantor alsc will pay any court costs, in
addition to alt other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited -with:a -nationafly
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this:Mortgage. All
copies of notices of foreclosure from- the holder of any lien which has-priority over this Mortgage: shall be sent
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to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is lo change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor'a surrent address. Unless otherwise provided or required by law, if there is more than one
Grantor, any noticegiven by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PRUYISIONS. The following miscellanecys provisions are a part of this Mortgage:

Amendments. This Maitaage, together with any Related Documents, constitutes the entire understanding
and agreement of the partigs as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be ef'aciive uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property Is uses-for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified ttatement of net operating income received from the. Property during
Grantor's previous fiscal year in such forn and detail as Lender shall require, "Net operating income" shall
mean all cash receipts from the-Property less jall-cash expenditures ‘made in connection with the operation
of the Property. o e : R B

Caption Headings. Caption headings in this Mortgage ‘are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morgags.

Governing Law. This Mortgage will be governed by fedor=i law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois withaut regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllincis |

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's I2quest to submit to the jurisdiction
of the courts of LaSalle County, State of Illinois.

No Waiver by Lender. Lender shall not be deemed to have walved any rignis under this Mortgage unless
such walver is given in writing and signed by Lender. No delay or omission”on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right." A walver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right ctherwise to demand ﬁ
strict compliance with that provision or any other provision of this Mortgage. No pric: wvaiver by Lender,
nar any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights ;
or of any of Grantor's obligations as to any future transactions. Whenever the congzedit of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shaii’ vo1 constitute
continuing consent to subsequent instances where such consent is required and in alt cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to'be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision {liggal, invalid,
or unenforceable as to any otheripirc':umstance. If feasible, the offending provision shallbe considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the iilegality,
invalidity, or unenforceability of any provision of this Morigage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Granor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension witheut releasing Grantor from the obl-}gatib'rjs of this
Mortgage or liabiitv under the Indebtedness. : SRR :

Time is of the Essence  Time |s ofthe eésenge in the performance of this Mortgage. '

Waiver of Homestead Exenytion. ‘*Grantor hereby releases and waives all rights and benefits -of the
homestead exemption laws o¢tie State of lllinois as to all Indebtedness secured by this Mortgage.

DEEINITIONS. The following capitalized-words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated {o ths-contrary, all references to doliar amounts shall mean amounts in
lawfui money of the United States of Amarica. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed tc such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means SO Holdinos LLC Series Vi, an illinois Limited Liability Company
and includes all co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws"rzan any and all state, federal and local statutes,
regulations and ordinances relating to the protection of hurian health or the environment, including without
limitation the Comprehensive Environmental Response, Corikansation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matciials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42°U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursucnt thereto, i

Event of Default. The words "Event of Default" mean any of the eventr of defaylt set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The woids "Existing Indebtedniess” mean the indebtedness de #cl'ibéQL-‘i‘h the Existing
Liens provision of this Mortgage.” :

. " . |
Grantor. The word "Grantor” mean& SO Holdings LLC Series VI, an lllinois Limited Liability Zompany. - |
|

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of ‘any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, in¢luding without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in thelr very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.
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Improvements, The word "'1,rﬁ'pr6\iements" means all existing: and future improvefnents; buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, repiacements and other
construction on the Real Property. R

Indebtedness. ~ The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payaols” under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, vorsolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced uy Lender to discharge Grantor's obligations or expenses incurred. by Lender to
enforce Grantor's obligatiziis under this Mortgage, together with interest on such ameunts as provided in
this Mortgage.

Lender. The word "Lender" meais OSB Community Bank, its successors and assigns.
Mortgage. The word "Mortgage” ineara-this Mortgage between Grantor and Lender.

Note. The word "Note" means The word-NOTE means the promissory note, signed and dated the same
day as this mortgage, from Grantor to LenJer together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and.substitutions for the promissory note or agreement. The
maturity date of the Note is January 7, 2027. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE. '

Personal Property. The words "Personal Property" mezen all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and-nnw or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, &'l replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any. sale or other disposition of the Proparty. .

_Propert‘y,l‘Th,e word "Proper‘ty‘_"‘m,t%a_r,_is cqliectivety the Real Property and the Personal PTQQ‘.E.','IY;:_' ‘

Real Property. The words "Real Property" mean the real property, inferesis and rights, as-r:furth'ér‘described
in this Mortgage. ‘

Related Documents. The words "Related Documents” mean all promissory nowes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,

security deeds, collateral mortgages, and alf other instruments, agreements and docuingnts; whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits,
and other benefits derived from the Property.
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GRANTOR ACKi!O\WLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.,

GRANTOR:
SO HOLDINGS LLC SERIES %I, AN ILLINOIS LIMITED LIABILITY COMPANY

ROBERT W. OLIVER, AS TRUSTEE OF THE ROBERT W. OLIVER
REVOCABLE TRUST DATED OCTOBZR 24, 2014, Member of SO Holdings

LLC Serles<:/4m ted Liability Com»any

Robert W. Oliver, Trustee of Robert W. Omvery as trustee of
the Robert W. Oliver Revocable, Trust dated Oclobe:r 24, 2014

JEFFREY A. STEINBERG, AS TRUSTEE OF THE JEFFREY A. STEINBERG
REVOCABLE TRUST DATED BER-, 2014, Member of 50 Holdings
LLC Series VI, an lllinois l&L J§QLL3 il Gompany

By; ,/“‘”K " s
Jeffrey A Steinberg, Trustee of Jeffrey A. Steinberg, as
trusted of the Jeffrey A. Steinberg Revocable Trust dated
November 1, 2014
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

e
STATE OF ﬁk;ﬂ_ . _ )
) 8§

COUNTY OF ﬂM _ )

('“\fy,;f
On this /7 day of W , 9@&% before me, the undersigned Notary

Public, personally appeared Robert W,/ Oliver, Trustee of Robert W. Oliver, as trustee of the Robert W. Oliver
Revocable Trust dated October 24, 201 Member of SO Holdings LLC Series VI, an lllinois Limited Liability
Company and Jeffrey A. Steinberg, Trustec ci Jeffrey A. Steinberg, as trustee of the Jeffrey A. Steinberg
Revocable Trust dated November 1, 2014, Member of SO Holdings LLC Series VI, an lllinois Limited Liability
Company, and known to me to be members or designated agents of the limited liability company that executed
the Mortgage and acknowledged the Mortgage to be t'ie fiee and voluntary act and deed of the limited liability
company, by authority of statute, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that they-arz authorized to execute this Mortgage and in fact
executed the Morijage gn behalf of the imited liability company:

. Residine. =i @{{M ;@"iﬂ
O

By

Notary Public in and for the State of __ !m ‘ SN AR s sy
GTFICIAL SFAL

My commission expires LIARTING

NOTARY PUELIC -STATE OF lLumors &

WY COMMISSION EXPRES 1171224 §
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