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MORTGAGE

MiM: 100196399035476678 MERS Phone: 838-679-6377
DEFIMITIONS

Words used in multiple sections of this documintaré defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag:; of words used in this document are 2lso provided in Section 16

{A) "Security Instrument' means this docwnent, which s dated DECEMBER 28, 2021 , together
with all Riders to this document.
(B "Barrower' 18 ELLIOT H KADAR AND RACHEL & s KADAR, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a seprrate corporation that is acting
solcly as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortcagee under this Sccurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an acdess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender'"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATICN arganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, TLLINQTS 80613

(E) "Note" means the promissory note signed by Borrower and daied DECEMBER 28, 2021
The Note states that Borrower owes Lender NINE HUNDRED EIGHTY-NINE THOUSAND EIGHT
HUNDRED NINETY AND 00/100 Dollars (U1.5. 5 989, 890.00 j plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2052 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "“Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Planned Unit Development Rider
[] Balloon Rider (7] Biweekly Payment Rider

[] 1-4 Famly Rider ] Second Home Rider

[J) Cradominium Rider ] Other(s) [specify]

(1) "Applicable Law" me4n: all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative Tules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpNioNS.

(I) "Community Association Dues, Fezz, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) "FElectronic Funds Transfer" means any @ravsfr of funds, other than a transaction ori ginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic nstrument, computer, or
magnetic tape 5o as to order, instruct, or authorize a finanyial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, awtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ransiers,

(L) "Escrow Items" means those items that are described in ¥iction 3.

(M) "Miscellancous Proceeds" means any compensation, settlemon?, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desciibed i Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ii1) conveyance n
liew of condemnation; or (iv) misrepresentations of, or omissions as 0, the-vab:e and/or condition of the Property.
(N) "Martgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 etist ¢.» and its implementing
regulation, Regulation X (12 C,F.R. Part 1024), es they might be amended from time to timz, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sceunty Instrument,
"RESFA" refersto all requirements and restrictions that arc imposed in regard to a "federally related rortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA,

(Q) "Sueccssor in Interest of Borrower" means any party that has taken title to the Property, whethei gi not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secwsty Instrunent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Mame of Recording lurisdiction]
SEE LEGAL DESCRIPTICN ATTACHED HERETOQ AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 05-34-400-014-0000

which currently has the address ¢ 227 9TH ST
[Street]
WILMETTE , Minois 60091 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part ot the sroperty.  All replacements and additions shali also be
covered by this Security Instrument, All of the foregoing iz r<frrred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only lega! tfl= to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with iaw or custom, MERS {25 nominee for Lender and Bender's successors
and assigns) has the right: to exercise any or al! of those interssts, inclyding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bat iot limilted to, releasing and canceling
thig Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed.ans has the right
to mortgage, grant and convey the Property and that the Property 13 unencumbcered, except for en ambrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaiions by jurisdiction to constitute a uniforin security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant tw Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, it any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Notc and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an instimtion whose dcposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as trdy: be designated by Lender in accordance with the notice provisions in Section 15, Lendey may refurn
any payment & nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejucice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such dayments at the time such payments are accepted. If cach Periodic Paymnent is applied as of
its scheduled due date, tier/ Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payman' to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall sither appiy such funds or return them to Borrower. If not applied earlier, such funds will be
applicd to the outstanding principal vatance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now orn the-Suture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instru/nent or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceids’ Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd ir e following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaming amounts shall be apphed first to late charges, second
to any other amounts due under this Security Instrument, an tlicn to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sutficient
amount to pay any late charge due, the payment may be applied to/thc delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each paymeit con be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or taare Teriedic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to iny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc principal due under the Note
shall not extend or postpong the due date, or change the amount, of the Periodic Paymeats,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payirents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts < 571 (a) taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or encupibrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and alinsurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in agcordance with the provisions of Section 10.
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prowmptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Eserow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obbgation to pay to Lender
Funds for any or all Fscrow Items at any time. Any such waiver may only be inwriting. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escraw Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrwment, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount.
Lender may revoke ihe waiver as to any or all Escrow Itemns at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time spasified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall eeiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escraw Items or otherwise in accordance with Applicable Law,

The Funds <%’ be held in an institution whose deposits are insured by 2 federal agency, nstrumentality, or
entity (including Yenger;.if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply fis Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for liolding and applying the Funds, annually analyzing the sscrow account, or verifying
the Escrow [tems, unless L=rider pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreem’nt s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borvower any interest or earnings on the I'unds. Borrower and Lender can agree
in writing, however, that interest shall (e puid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow) as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thei45 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no nore than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalluwtify Borrower as required by RESPA, end Borrower
shall pay to Lender the amount necessary to make up the defictenéy in accordance with RESPA, but in no mere than
12 monthly payments.

Upon pavment in full of all sums secured by this Security Instriment, Lender shall promptly refund to Rorrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Fiies, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehiold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the Hen in a manner aceeptabie to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by,apdefends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforccment of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. (It Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the zctions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires msurange. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preccding sentences can change during the term of the Loan. The msurance carrier providing
the insurance shal} be chosen by Borrower subject to Lender's right 10 disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain zny of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. “Taerefore, such coverage shall cover Lender, but might or mught not protect Borrower, Borrower's
equity in the Plorety, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragaoun was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigm&<autly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seetiod:-§ shall become additional debt of Borrawer secured by this Security Instrument. These
amounts shall bear interest i tie Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to-Barrower requesting payment.

All insurance policies requited ov-Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluée a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall hav( the right to hold the polictes and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all yecéipts of pzid premitins and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause a:ud-shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Linder and Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance wasrequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically féasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the rigat .o.hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has breir completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disbwrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work/ic rompleted. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurarce nroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public a¢jusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, tne lpsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with theCxless, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurajice claum and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance corrier has
offered to settle a claim, theo Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b} any other of Borrower's rights (other than the right to any refund
of uncarned premiwms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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4. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees n writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cominit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or deercasing in value due to its condition. Unless it is dstermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the takang
of, the Propeitv, Barrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or n
a serics of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restova4b< Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its ageni=rizynake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interies ihspection specifying such reasonable cause.

8. Borrower's Loan Applicatizn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting 2¢he direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurite ir.formation or statements to Lender (or failed to provide Lender with
material information) in connection with (he)Loan, Material representations include, but are not lunited to,
representations concerning Borrawer's occuparicy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the c'cuperty and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreemen’s contained in this Security Instrument, (b) there 1s a legal
procesding that might significantly affect Lender' s intercat in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfciture, for enforcement of a licn which may
attain priority over this Security Instrument or to enforee laws or segulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 4t cppropriate to protect Lender's interest m the
Property and rights under this Sccurity Instrument, including protectirg.and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, b aie not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearingin court; and (c) paying reasonabie
attorneys' fees to protect its interest in the Property and/or rights under this Secuy ity Instrutmeant, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not irited to, entering the Property to
imake repairs, change lacks, replace or board up doors and windows, drain water fromn pines, eluninate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althcugh Lender may take action
under this Scction 9, Lender does not have to do so and is not under any duty or obligation to 4o sc. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrowsr seenred by this
Security Instrument. These amouhts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminatc or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease.  If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
1n wrihing.

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage wsurer selected by Lender.  If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premuums for
Mortgage Jnmvance. If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required to meke caparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums réavired to maintzin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucli s=rmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligzuen to pay interest at the rate provided in the Note,

Mortgage Insurance reitsburses Lender (or any entity that purchases the Note) for certain losses it may meur
if Borrower does not repay the Ljan ag.agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate theis total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or niodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agreements, These
agreements may require the mortgage inswrer o make payments using any sowrce of funds that the mortgage insurer
may have available (which may include funds outained from Mortgage Insurance premums).

As a result of these agreements, Lender, any pureiiazer of the Note, another insuret, any reinsurer, any other
entity, or anv affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mor.gage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreemeat.provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paidic-the insurer, the arrangement is often termed
"captive reinsurance.” TFurther:

{a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not .ucrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund:

(b) Any such agreements will not affect the rights Borrower has - if any < wich respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigats may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage insurance premiwms
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procesds are'neceby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be zpplied to restoration or repair of the ®roperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proveeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursermnent
or i a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pzid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not econoimeally feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

[ the event of a total taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secwred by this Security Enstrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcly before fhe partial taking, destruction, or loss i value is equal to or greater than the amount
of the sums sceured by this Security Tnstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm<diately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iimmsdiately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imunadisiely before the partial taking, destruction, or loss in value 1s less than the amount of the sums
secured immediatcly-Geiire the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscelian=ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dud.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers ¢.anake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the netice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair Of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whoin Borrower has a right of action 11! regard to Miscellansous Proceeds.

Rorrower shall be in default if any action orjroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ofer material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or procesdiag to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materie! irapairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award /oy claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignea a/1d-shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repzit of the Property shall be applied n the
order provided for n Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. "Fxt¢ision of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lizbility of Borrowe or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrurnent by reason of any demand made by the original Borrower or any Successors in Interest ol Barrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
pavments from third persons, entities or Successors in Interest of Borrower or i amounts less than the anount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Tnstrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only t mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) 15 not
personally obligated to pay the sums sccured by this Security Instrument; and {c) agrees that Lender and any other
Rorrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of fhis Security
Instrument or the Note without the co-signer's consent.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and1s approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (xcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorncys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that areexpressly prohibited by this Security
Instrument or by Applicable Law,

If the T.4an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest orotiier. loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suciloan charge shall be reduced by the amount necessary to reduce the charge to the permitted lumt;
and (b) any sums-diréedy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose ignake this refund by reducing the principal owed under the Note or by making a dircct payment
to Borrower. If a refmd veduces principal, the reduction will be trcated as a partial prepayment without any
prepayment charge (whethe! o' not & prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by disect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharxe,

15. Naotices. All notices giver’ by Rerrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conhection with this Security Instrument shall be deeined to have been given to
Rorrower when mailed by first class mail o/ when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiwute natice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Propaity Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change ofaddress, then Borrower shal! only report 2 change of address
through that speeified procedure, There may be only one' designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by iiotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givin e-Lender until actually recetved by Lender.
If any notice required by this Security Instrument is also required undei Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instriment.

16. Governing Law; Severability; Rules of Construction. This Securiy Instrument shal! be governed by
federal law and the law of the jurisdiction in which the Property is located. All righte‘and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, butisuch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or Clauie of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other proviziony of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali mean and include Corvesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plucaiand vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intcrest in Borrower is suld or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sumns secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst oft (z)
five days hefoi= sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of 2 judgment enforcing
this Security Iastzument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy Tisirument and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenants or agresiticni; fc) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atioriieys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intercst n the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonahbly regure toassure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligitioi »5 pay the sums secured by this Security Instrument, shall continuc unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank cheek, reasurer' scheck or cashier’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insawaeatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sceurity Instrument aid obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reipstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notizs »¥ Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times without priot notice to Borrower. A sale might
resw!t in a change in the entity (known as the "Loan Servicer"}htcollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cherges of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a chanpe of the Loar Servicer, Borrowsr will be gived wijtten notice of e change wihich will
state the name and address of e new Boan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice ¢f tvansfer of servicing. [ the Noie is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the murtpage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchassr unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as euher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securiiy Listmument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the rearirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Harzardous Substances As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirommnental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents,
materials containing zsbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
olherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affceting the Property (a) that is in violation of any Environmental Law, (b) winch creates an
Environmentai Candition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thavadversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use; orsiarage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate t» normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substaiices v consumer products).

Borrower shall protegis give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or yegulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wirich Borrgwer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disc¥arge, relcase or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or.rslease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hiza’ dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions  iceutsance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanay .

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree 2s follows:

22. Acceleration; Remedies. Lender shall give »ifice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securirv Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice’shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from .hc date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaw’< on or before the date specified in the
notice may result in acceleration of the sums secured by this Securicy. Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrovrer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerce of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured oh or hefore the date specified
in the notice, Lender at its aption may require immediate payment in full of all sutas secured by this Security
Instroment without further demand and may foreclose this Security Instrument by judicizt proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sezasn 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releate this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tus-Security
Tnstrwment, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws,
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25. Placement of Collateral Protectian Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 15 nade
against Borrower in connection with the collateral. Borrower may later cancel any insurance puichased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the cancellation or cxpiration of the insurance. The costs of the isurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtainy on its own.

BY SIGIN/NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with it.

" e

o 7 {Seal) ‘ stilh, = (Seal)
ELLIOT H FADAR -Borrower Rachel E B KADAR -Borrower
Witness ' Withess '
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[Space Below This Line For Acknowlecgmart]

State of  ILLINGIS

County of Cook )

KR Nieny

- . certify that
{herf mve name of officer and his official title)

(name of grantor, 2nd.if acknowledged by the spouse, his or her name, and add "ns or her spouse™)

personally known to me to e the same person whose name is (or are) subscribed to the foregoing mstrument,
appeared before me this day in peresa and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary act;for the uses and purposes therein set forth.

Dated: DECEMEER 28, 2021

"Siora tﬁ;\r'e tif officer) ... S

OFFICIAL SEAL
K R STEVENS

NOTARY PUBLIC, STATE OF LLiNg'S

| MY COMMISSION EXPIRES APR. 25, 2023

{Seal)

Lozn Qriginator: Thomas Fishwigk, NMLSR TD 224365
Loan Originator Qrganization: Guaranteed Rate, Ing, NMLSR ID 2611
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Loan Number: 214042996

227 8TH 5T
APN: 05-34-400-014-0000

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  28thday of DECEMEER ,
2021 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the " Security Instrument”) of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note"}to  GUARANTEED RATE, INC., A

DELAWARE CORFORATION
("Lend<e"jof the same date and covering the property described in the Security Instrument and located at:

227 9TH ST, WILMETTE, ILLINCIS €0021
{Property Address]

THE NOTE PXx(OYVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAPLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUIA A0 MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthzr ~ovenant and agree as follows:

A ADJUSTABLE RATE AND MOMNTHLY PAYMENT CHANGES
The Note provides for an initiai fixed interest rete of 2.750 %. The Note also provides
for a change in the initial fixed rate to an adjustable-ntorest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate I will pay will change w/aw adjustable interest rate on the first
day of JANUARY, 2032 , and the adjustable interesi rate I will pay may change on that
day every 12th month Giereafter. The date on which my initial fixed inferest rate changes t an adjustable
interest rate, and each date on which my adjustable interest rate could change) is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustablc interest rate will be dascd on an Index that i$
calculated and provided to the general public by an administrator (the " Administrater ). The "Index" is the
weekly average vield on United States Treasury securities adjusted to a constant maturiiy of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recsitindex value
available as of the date 45 days before each Change Date is called the "Cuwrrent Index,” providad thatif the
Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calealation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

THC AND 750/1000 pereentage points ( 2.750 %)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ' PrMacsin P
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(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4G)(2) below. The Note Holder will then round the result of the Margin plus
fhe Current Index to the nearest one-eighth of ene percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the manthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in ful! on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than

7.750 % or less than 2,750 %. Thereafter, my adjustable interest rate will never
be increased-or decreased on any single Change Date by more than two percentage points from the rate of
interest [ Lvve been paying for the preceding 12 months, My interest rate will never be greater than

7.750 % or less than 2.750 %.

(E)} Effective'Dzig of Changes
My new interest r2ewill become effective on cach Change Date. [T'wall pay the amount of my new
monthly payment beginning ori-ihe first monthly payment date after the Change Date until the amount of my
monthly payment changes agais,
{F) Notice of Changes
The Note Holder will deliver or.m2il to me a notice of any changes in iy initial fixed interest rate to
an adjustable interest rate and of any ¢larges in my adjustable intercst rate before the effective date of any
change. The notice will include the amourt of niy monthly payment, any information required by law to be
given to me and also the title and telephone nunber of a person who will answer any question I may have
regarding the notice.
(G) Rcplacement Index and Replacement Waryin
The Index is deemed to be no longer available and will be replaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator iias permanently or indefinitely stopped providing
the Index to the general public; or (i) the Administrator or its r<grlator issues an official public statement
that the Index is no longer reliable or representative.
If a Replacement Event ocewrs, the Note Holder will select 2 rew 1ndex (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as foliows.
(1) If a replacement index has been selected or recommended Foruse in conswmer products,
including residential adjustable-rate mortgages, by the Board o Governors of the Federal
Rescrve System, the Federal Reserve Bank of New York, or‘a committee endorsed or
convened by the Board of Governors of the Federal Reserve Systemcr the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holter vrill select that
index as the Replacement Index.
(2) Ifareplacement index has not been selected or recommended for use in consuimcrproducts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will riake a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin chat,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upen a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more thai
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin” will be deemed 1o be references to the "Replacement Index” and
"Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. /Until Borrower's initial fixed interest rate changes to an adjustable mterest rate under the terms
stated in Sedtion A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Trandfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest iit the Property” means any legal or beneficial interest in the Property, including,
but not limited to./#0se bencficial interests transferred in a bond for decd, contract for deed,
installinent sales contrict)or escrow agreement, the intent of which is the transfer of title by
Borrower at a future daie to a purchaser,

Tfall or any part of the "roperey or any Interest in the Property is sold or transferred (or
if Borrower is not a natural peisorrand a beneficial interest in Borrower 1s sold or transferred)
without Lender's prior written coiseidi; Lender may require immediate payment in full of alt
sums secured by this Security Tostriiiiest. However, this option shall not be exercised by
Lender if such exercise i3 prohibited by ‘Applzable Law,

If Lender excreiscs this option, Lende: shail give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sumns secured by this Security
Instrument. If Borrower fails to pay these sums prio: o he expiration of this period, Lender
may invoke any remedies permitted by this Security Iistument without further notice or
demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjusie®ic interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumeni-deséribed in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Secarity Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in his Sestion
18, "Interest in the Property” means any legal or beneficial interest in the Property, ingiuzing,
but not limited to, those beneficial interests transferred in a bond for deed, contract for dezq,
installment sales contract or escrow agreement, e intent of which is the transfer of title by
Borrower zt a future date to a purchaser.

Ifall or any part of the Praperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument.  However, this aption shall not be exercised by
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Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumptiont and that the risk of a breach of any covenant or agreement in this Security
Instruiment is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable feg as a
condition to Lender's consent to the loan assumption, Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and m this Security Instrument.
oporrower will continue to be obligated under the Note and this Security Instrument unless
Lepder. releases Borrower in writing.

[f Lander exercises the oplion to require immediate payment in full, Lender shall give
Borrover notice of acceleration. The notice shall provide a period of not less than 30 days
from the date thz notice is given in accordance with Section 15 within which Borrower st
pay all sums secrsed by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of 4is period, Lender may invoke any remedics permitted by this Security
Instrument without furde: notice or demand on Borrower.

BY SIGNING BELOW, Bor ower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

Elierifee— o At $BE

- : de" (Scal)

ELLIOT H KADAR -Borrawer R4achel E B KADAR -Borrower
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EXHIBIT A

The South 35 feet of the North 70 feet of Lot 33 in McGuire and Orr's Oakwood Avenue Subdivision, a Subdivision
of Lots 14, 15, 16, 17, 18 and 19 (except railroad) of Baxter's Subdivision of the South Section of Ouilmette
Reservation in Township 42 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinais.

Legal Description PT21-78389/52



