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|Space Abave This Line For Recording Data]

ALL UR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
‘ WITH THE MOMEY LOANED.

PURCHASE MCNZY
- MORTGAGE
DEFINITIONS

Words used in multiple. sections of this document .are defined below apd viiier words are defined in
Sections 3, 11, 13. 18; 20 and 21. Certain ryles regarding the usage of woiti: uséd in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated DECEMBER (09, 2021

together with all Riders to this decument.

(B) "Borrower" is

DANTEL CARNET, AN UNMARRIED MAN

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Mortgage Electronic. Registration Systems, Inc. MERS is a separate corporaton that is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Detaware. and has an
.address and telephone nimber of P.O. Box 2026, Flint, M] 48501-2026, tel. (388) 679-MERS.

4510501291
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D) “Lcndcr” is
E?sIRWAY INDEPENDENI‘ I*DR'I‘C—?\GE CORPORATTICN

Lender ié-a OORPORATICN

organized and existing under l]u, laws of THE SM‘E OF TEXAS

Lender;s:address is- SR ‘

4201 MARSH IANE,. CARROLLTCN 'I'x 75007 . S ‘

(E} "Note" means the promissory note mgnul Iy Bm—rower and daled DECEMBER 09 2021
Tie Note states that Borrower-owes Lender - .

M HUNDRED N’JNETY THOUSAND & NO/100 - P e

Dollrs: fU S 5390 000 00 ) plus interest.: Borrower has promised {o pay this debt m regular
Periodic * ayments and to pay the debt in full not later then JANURRY 01; 2052

(F) "Prejerty" mmm the properl}' thatis described below under the ht.admg " lrmsfer of nghls ‘in thc
Property."

(G) "Loan" medns i debt evidenced by the Note. plus interest, any prepayment rharges and late cha.rgus
dué under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Rlders” méans all Ridérs o (his Security’ Insifument that are exccuted by Borrower. The foilowmg
Rlders are to be-execnted by, Jorrowe theck box as applicable]: '

AdeShblL Rate 1\1dcr L (,m domlmum Rider . ] Serr)n(i Home Rider
Balloon Rider .- ) Plasaned Unit Development Rider E 1-4. Family Rider
VA Rider - : ]:I_B]\'r._u “y Payment Rider

Ollier( ) [‘.pemfy|

1] "'Appiinble Law" méans all controlling™ applicable federal, state ‘and local statutes, regula jons,

ordmanres ahd administrative tules and nrdera (ihiat Fd\e the oﬁ‘eu of law} as \»cll as all applxrablo {‘ua]

nosn- appealablcludlual opinions.

(J) "Commuinity Association Dues, Fees, and Assessménts”ncins all dues, fees, 1ssessm9nls and other

charges that are impused on Borrower or the Property 4y a_condominium” assomuon hnmeownus

association or sitilar organization.

(K) "Electronic. Funds Transfer” means any transfer of funds, (nther than a transaction originated by

dwck draft, or similar paper instrument, which is initiated througn en-electronic terminal, telephonic

instrument, computer, or magnelic: lape so as {o order, instruct, 'or autheeiee 2 financial institution to debit

or credit an aceount. Such termt includes, but is not limiied - ln, point: ofsale trapsfers, automated teller

macliing: transactions, transfers initiated by telephone, wire Iransfers, and aviomated clearinghouse

transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of damages-orjrocends paid

by any third party (cther than insurance proceeds paid ender the coverages described in Sect0r-3) for: (i)

damage to, or destruction of, the Property: (i) condemnation or other taking of all or any far) of the

" Property; (i} conveyance in lieu of condemnation; or (iv) misrepresentattons of, or omissions a0 the

value and/or condition of the Property.

(V). "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularty scheduled amount due.for- (i) principal and interest under the

Note, plus (if} any amounts under Section 3 of this Seeurity Insifument.

{P) "RESPA" meaus the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils

impiementing regnlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o

time, or.ary additional or succussor legislation or regulation that governs the same subject matter. As used
4510501291
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b this Security Instrument. "RESPA” refers Lo all requirements and restrictions that are imposed in regard
to a “federally refated morigage loan" cven if the Loan does not qualify as a "federally refated morigage
loan" under RESPA. :

{Q) "Successor in Interest of Borrower" means ary party that has taken title to-the Property, whether or
not that party has assumed Borrower's obligatians under the Note and/or this Securily Instrement.

TRANSFER OF RIGHTS IN THE PROPERTY - :
This Security Instrument secures to Lender: (i) ihe repayment of the Loan, and al} renewals, extensions dntl
modifications of thé Note; and- (i) the performance of Borrower's' covenants and agreements - under
this:Security Instrument and the Note. For fhis purpose, Borrower does hereby mortgage, grant and convey
«MERS (solcly as numinee for Lender anid Lender's successors and assigns) and to the sut‘cesmrs and
assigus of MERS the following' descmbed propurly Incated in the Counly ol R

[rami of Recording jurlsdlclmn]
SEE LEGA . VESCRIPTION -ATTACHED m‘m BY EXHIBIT AND MADE A PART' HEREOF
FOR ALL PUREOIES,

Parcel {D Number:

14-07-204-023-0000

which currently has'the atldre“ of 1726 W CAIAT.PA AVE o IStrest
CHICAGO - ' [Ciy] . llirnis 60640 (Zip Cude) {"Property Address"}:

TOGETHER WITH all the improvements now“or hareafter erected on the property, and all
easements, appurtenances; and fixtures now or heceafller ¢ part of the property. All replacements. and
additions shall also be cavered by this Security Instrumeni:"All ofthe foregoing is referred to i this
Security Instrument as the "Propetty.” Borrower understands and (igrees that MERS holds only legal title
to the interests granted by Borrower i this Security Instrumumt, bur._ i necessary to comply with law or
custom, MERS (as nominee for Lender-and Lender's successors and ass.gnu) hag the right: lo exercise any
of all of those: imercs(s including, but not fimited to. the right (0 h)reLlusﬁ' aduselt the Property; and to
take. any action reguired of Lender inc luding, but not’ limlted to, reléasinig -and ceanceling this Security
Instrument.

BORROWER COVENANTS that Bortuwer is lawfully seised of the cstate herel y conwveyed and has
the ripht to mortgage, grant and convey the Property and that the Property s unencuizberZi excepl for
encumbrainces of record. Borrewer warrants and will defend generaily the title to the Propey agains! all
claims and demands, subject {o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonei’orm
covenants with limited varfations by jurisdiction to constilute a uniform security instriment covering real
property.

JUNIFORM: COVENANTS.  Borrower and ‘Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall ‘pay- when due the principal of. and Interest on. the debt evidenced by the Note and any
prepaymeni: Lharges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems

€

. . . . S . 4510501291
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pursuanit to Section 3, Payments due under the Nnote and this Security Insirument shall be mada in U.S.
currency. However; il any check ornther instrument received by. Lender as payment under (he Note or this
Security Instrument is returned lo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fotlowing forms, as
selecied by Lender: (a} cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashiier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

. Payments aré desmed réceived by Lender when received at thie location designated in the Note ur at
suth other location as may ‘be dtslgnated by Lender-in accordance with the notice provisions in Seclibn 15,
Lender may return any payment or’ partial payment if the payment or partial payeits' are insufficient (o
bring the Loan current. Lender may dccept any payment or partial payment insufticient to bring ‘the Loan
curzent, without waiver f any rights hereunder or prejudice to its rights (o refuse such payment or paitial
payien in the future, but Lender is sl ohligated (o apply such payments at the time such paymenls are
accepied . 17 each Periodic Payment is applied as. of its scheduled due date, then Lender need not pay
interest.Jnwizpolied funds. Lender may hold such unapplied Funds sntil Barrower makes paymeri to bring
the Loan cuirei. -If Borfower does not do 50 within a reasonable perind of time, Lender shall either apply
such funds or rétura them to Borrower. If not applied earlier, such funds wiil be applied 19 the outstanding
principal balance urie the Note unmedmtely prior 1o foreclosure. No offset o claim which Borrower
might have now-or in < Tutare against Lender shall relieve Borrower from. -making paymenms due under
the Note and this Securiisipia umu]t or per{ocming the covenanis and ageeements secured by this Security
Insirument. ' - : Y

Z.-Application of Payments or Proceeds. Except as ‘otherwise descrih'ed in this- Section 2, all
payments accepted and applied by Leuder stiall be applied in the following order of priorily: (a} interest
due under the Note; (b) principal dud urdes the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymedt 1 the order in which it became due. Any- remaining amouats
shall be appiied first 1o late charges, second Lo/any)other amounts due under lhlS Suunt) lmt!umcnt and
then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrowur far a definguent Pcnmhc Paymenl which inchudes a
sufficient amount to pay any late charge due, the pagmeitmay bie apphied (o the d(‘lmquull payment ind
the laie charge. If more than one Periodic Payment is ouislaxdisg, Lender may apply any payment received
from Borrower to the repayment of the Periodic. Payments i, 4nd to the extent thai, each paymeat can be
paid in full. To the extent (hat any excess exists after the payinent is-2nplied to the full payment of ohe or
niore Periodic Payments, such excess may be applied to any late ct drgcs due. Voluntary prepayments shalt
be applied first to auy prepayment chiarges and then as described in tiie Nrte.

Ay application -of payments, insurance praceeds, or Miscellaneous. i rwrepds 10 principal due under
the \Iuie shall not-cxtend or-postpane lhc due date, or.change (ke amount,. of tho Zerindic Payments.

* 3. Funds for Escrow Items. Horcower shall pay lo Lender on the day' Perfodic Payments are due
under the Note, until the Note is paid in {ull, a sum (the "Funds") to plode foreayment of amounis due
for: (a) taxes and assessments and other items which can atiain priority over this Secivity ‘nsirument as a
lienr ur encumbrance an the Property: (b} leasehold payments or ground rents on the Propery ~if aay: (¢)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgs e [nsurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Morig fgage
Insurance premiums in accordance with the provisions of Section .10.. These itenis are called (tlsirow
liems." At originalion or at any time during the term of the Loz, Lender may require that Conununity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessrients shall be an Escrow ltem. Borcower shall promptly furnish (o Lender ail notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds. for any or all Escrow hems. Lender may walve Borrawer's
obligation 10 pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event ol such waiver, Borrower shall pay direcily, when and where payable, the amocunts

S _ 4510501.281
ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WiTH MERS Farm 3014 1/01
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due for any"Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 0 Lender receipts evidencing such payment within such time period as Lender: may require.
Borrowei's obligation to-make such payments and lo provide receipts shall- for all pirposes be deemed to
be a covenant and agrecment cuntained in this Security Instrument, as the phrase "covenant and agreement”
is used ‘in Section 9. 1f Borrower is obligated 10 pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails (o pay.the amount du¢ for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount-and' Borrower shall then be obligated under Section 9°to repay to Lender-any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice ‘given in
accordance with Section 15 and, upon suck revocation, Borrower shalk pay to Lender all Funds, and in
suzh amounts, (hat are then required under his Section 3. e .l
Lender may, ‘at any time, collect and hold Funds in an amount (a) sufficienr to-permit Lender Lo apply
the fuids al the time spcciﬁt}d under RESPA, and- (b} not to exceed the maxiimem ‘amount 3 lender can
requi‘e vader RESPA. Lender shall cstimate the amount of Funds due-on the hasis of current data and
reasonab’e pstimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. 1 co I . . . .
~The Funds iall be held in an instltution whose deposits are insured by -2 federal agency.
instrumentality, ‘or entliy (incleding Lender, if Lender is an institution whose deposits are su-insured) or In
any Federal-Hlome Loan Junk. Lender shall apply the Funds to pay the Escrow ltems no later thar the time
specified under-RESPA: Lender shall nint charge Borrower for holding and applying the Funds, annually
analyzing (he escrow accounit, o verlfying the Esciow ltems, unless Lender pays Barrower interest on the
Funds and Agplicable Law peiwmits Lender to make such a charge. Unless an agreement is made in writing
or Applicable LaW'fetltlirﬁS interest te be paid on the Funds, Lender shall not be reguired to pay Borrower
any inlerest or carnings on the Fund(. Barower and Lender can agree in writing, however, that inlerest
shall be paid on (he Funds. Lender shal: give to Borrower, withoa! charge, an annual accounting aof the
Furids as required by RESPA, ‘ . ‘ o A
If there is a surplus”of Funds béld in vscrowe as defined ounder RESPA, Lender shall ‘account to
Borrower for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ds.required by RESPA, and Borrower shall pay 1o
Lender the amounl necessary to muke up the shortage inaczordance with RESPA, but in no more than 12
montily paymenis. If there is a deficiency of Fends held in ¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail-pay toender the amount necessary lo 'make
up the deficiency in accordance with RESPA, but in no more thar (2 mun'kly payments. o
Upon payment in full of all sums secured by this Security Instiyzident, Lender shall promptly refund
to Borrower any Funds'held by Lender. " '
4. Cliarges; Liens. Borrower shall pay all taxes, assessiments, chazyes, Aines, and impositions
attributable (o the: Property which can attain priority over this Securily Instrutnent leasehold payments or
ground rents on the Property, if any. and Commuinity Association Dues, Fees, and-Assecements, if any. To

the extent that these ilems are Escrow Ites, Borrower shall pay them in the manner plovidid in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security-Tiis/iiment uniess

Borrower: (a) agrees in writing to the paymient of the obligation secured by the lien in a marder acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lienir good faith
by, or defends agaiust enforcement of the lien in, legal proceedings which in Lender's opinion ojemie (o
prevent the enforcement of the-lien while thuse proceedings are pending, but ouly until such freceedings
afe concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
(he lien to this Sccurity Instrument. If Lender determines that any part of the Properly. is subject (o a lien
which can attain priority over this Securily Instrumeni, Lender may give Borrawer a notice identifying the

4510501291
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th Within"10. days of the dale o wlnch lhdl notice:is glven Borrowcr shali sfmsfy the hnn or’ lake one or

more, of the actions set-forth abovelin this Section 4, ‘ R ST
+-Lender-may require Borrower to pay a” one-time charge - for «a real L'iia:c tux vmhumon and/or

repnrlmg setvice used-by Lender in conrection with this Loan. : : - :

" 5. Property Insurance. Borrower shall keep:the improvements how emslmg Or hereafter erected ‘on
the Property insured against loss by fire, Kazards'inclnded within the ferm "extendod coverage," wad’ any
other hazards includitg, bit not limited to, carthquakes and floads, for which Lender requires [nsurance,
This insurance:shall be maintained {ir the amounts (inciuding deductible levels) diid for’ the periods that
Lender requires. What Lender requires pursuant (o the preceding sentonces can change during the-term af
the«Lan: The insurance carrier providing the insurance shali be chosen by Borrower subject-to’ Lender's

aght- (o dlbdppm\”.‘ Borrower's choice, whici right -stiall not be-exercisad un:msumb} ‘Lender. inay
reqrire. Borrower to pay, in condection wilh (his Loan.- either; {a) a one-time’ “chirge fm flood zone
deterinipation, certification and trarkmg services; or (b) & one-time, charge for flood zone determination
-&nd- cer’ific7(don services and subsequent charges cach time ‘remappings or similar changes occur which
reasonably mi,‘u affect such determination or certification. Borrower shall also be ILS]JOanl) ¢ for the
paymenl of any fris imposed by the Federal Emergency Minagement Agency in Lezmectmn with the
rev1ew of any fldud 7rie deler:mnalmv resulting fror an objection by Boirower: - " ‘

" 1f* Borrower fails i maintain any of the coverages described above, Lender may oblam mwrana
coverage at Lender's opiel and Borrower's expense. Lender i$" under no. obl ligaticn to purrhasc any
particular fype or amoimt of crveiage. Therefore, such cow.ragf' shall cover Lender, but msight or might
not protect Borrower, Borrower's eauity in the Property, or the contents of thie Property. againsi any risk,
hazard or. Ilablhty and might pr ovide greater or lesser covuagp thati ‘was prmwuslv in effect. Burrower
acknnwlodges. that the cost of the inlurahes coverdge so oblained might s1gmhcantly exceed ke cost’of
‘insurance that Boreower could have oblaiti &, Any amounts dlsbmbed by Lender under this Sptlmn shall
heconie addmonal debt of Borrower secured by this Security Instruiment. These amgunts shall hear interest
al the Nole rate from the daté of disbursemnen, and shill 1}9 payable, wnh such mlemt upon nuucc frum
Lendpr to Borrower requesmlg payment

All insurance policies requircd by Lesider and (enzwals of suéh pnlu‘:es shal} be subjedt o Lender's
right (o disapprove such policies, shall include a-standars siortgage clause, and shall name Lender. as
morigagee and/or as an addiional loss payee. Lender shall ay'e the right to hold the policies and. renewal
certificates. I Lender requives, Borrower'shall promptly give to Lender all receipls of paid prentiums and
renewal noticés. Il Burrower obtains zay [or of instrance- covelage. net ollierwise vequired by Lender,
for.-ddumgc. to;-or destruction of, the Property, such policy shall incl:dz-a stdndard mortgage clause and
shall narme Lender as-mortgageeiand/or as an additionat loss payee.

I, Ahe event of Igss, Borrower- shall g gwe prompt notice fo the msumnr’_':_wc’r and Lender, Lender
may Hl'lkt. proaf af loss’ if a0t made prump!iy by Borrower. Unless Lender atid Barrower otherwise agrec
in writing, any insurance proceeds, whether'or not the underlying insurance was vequired by Lender, shall
be apphed to restoration or repair of the Property. if the resloration or repair is econqmica Ty feasible and
Lender's securzty is not fessened. During such repair anil restoration period, Lender shati'nava the vight to
hald such insurance proceeds unti! Lender has had an oppottunity (6-inspect such Property/to-ensure the:
work has been completed to Lender's satisfaction, provitded that such inspection shali be um.erlaken

" promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in w.series
of progress payments as the work is completed. Ualess an agrezment is made in writlng or Appludble Law
requires iulerest to be paid. on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjuslers. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrewer, If
ihe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with

4510501291
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the excess, 1f: any p1ld fo. Burrower SuLh insurance proceeds; shall be apphLd In the: OldLI' pmwdud for in
Section 2, ‘ '

If Borrower aharlduns the Pmpmly LLnde: may file, neguliate and setde any avm!able insurance
claim and refated matters. 1I' Borrower does not respond withir 30 days to & notice from Lender that the
insurance carrier has offered to seltle a claim, then Lender may negotiate and ‘sétile the claim. The 30-day
period will begin when the nolice is given. In eithér event, or if Lender-acquires the Property under
Section 22 ur otherwise, Borrower herchy assigns (o Lender (a) Borrower's rights to any insurance
praceeds in an amount not.to exceed the amounts unpaid under the Note or this Security Instrument, and
(bY any other of Bor.ower s'rights {other than the right to any refund of unearned premiums paid by
Bn*rower) unider all insurance golicies-covering the Property, insofar as such rights are applicable (o the
cove age-of the Properly, Lender may use the insurance proceeds either to repair r restore the Property o
to'ps y amoimis unpaid under the Noie or this Securily Instriiment, whether or nét then due.

. Decupancy, Borrower shall occupy, establish, and use the Property as Borrower's principil
resn!enr' wilhin 60 days after the execution af this Security Instramient and shall coatinue to octupy the
Pmpcrty as durrower's principal residence for at least one-year after thé date of nccupancy, unless Lender
otherwise agrecs i% writing, which consent shall ‘not be _unreasoiably wnhl.eld or unless exlenuatmg
circwmstances exist which are’ beyond Borrower's control.

7. Prcsvrvalmn. Maintenance and Protection of the Property; lnspections. Borrower shall not
destroy. dainage ‘or ifnpur the' Property, allow (he Property (o deterforale or commit waste on the
Property. Whether or not Botrowar is residing ‘in the Property, Borrower shall maintain the Property is
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless il is
determined pursuant'to Section. 5(tha. repair or restoration is not eumnmlcally feasible; Borrower shall
promptly repair the. Property if datnapd-to avold further “deterioration’ or damage. If insuranée or
condemnation proceeds are paid in conncyion with damage to, or the lakmg of " the Property, Borrower
shall be responsible for repairing of réstoring e "mperly only if Lender has réleased proceeds for such
purpuses ‘Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as. the waork is compietnd If the jnsurance or condemration proceeds are not sufficient
i repair ot restore the Propérty, Borrower is not relieved. of Borrower's obiigation fer the complmmn of
such repair'or restaration,

Lender or its agent may make reasonable cniries updn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impzovements on the Property. Lender shali g give
Bor:owu' notice al the time of or prior to suchan interior 1nspu:tml spes lfyhu, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanli if, during the Loan application
pruu:as Borrower. or- any persons or entities acting at the direction or” Rorrower or with Borrower's
Knowledge or consent gave materially false, misleading, or inaccurate infoimadon or statements to Lender
(or failed to provide Lénder with material information) in- connection with. the Loan. Material
representations include, but are nol limited lo, representations cancerning Borivver's uccupanry of the
Property-as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Ser.u. oy Visteument. If
(a) Borruwer fails to perform the covenants and agreemenits contained in this Security Instrupier!, () there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or righis under
this Security Instrument (suc.h as a proceeding {n bankruptcy, probate, for condenination or forteiduze, for
enforcement of a lien which may attain priority aver this Security listrument or to enforce laws or
regulations}, or {¢) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under (his Securily
Instriment, Aincluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this' Security Instrument; (b) appearing in couri; and (c) paylng reasomblc
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attorneys' fees (o protect.its interest in the Propenty and/or rights under this Security Instrament, including
its secured .position in a -bankruptcy -proceeding. Securing the Property -includes, but is not limvited (e,
entering the Property to make repairs, change locks, replace or'board up doors and- windows, drain water
from pipes, climinate building or uther code viulations or dangerows conditiors; and have-utilities turned
on or ff. Although Lender may take action under this Section §, Lender doas nat have to'do so and is not
under arty daty or obligation to do so. it is agreed that Lender incurs no linbilily for nol ftaking any or al;
actions authorized under this Section 9. e e
. Any amounts.disbursed by Lender under this Section 9 shall .become. additional. debt-of -Borrawer
secured-by this Security Instrument. These amounts shail bear interest at the Note rate. from the date of
disbursemeént and shall -be payable, -with such interest. upon notice lrom Lender io Borrower requesling
ayment, . ‘ ) . : . e e
p' 1T hi§ Security Instrument is on 2 leasehold, Borrower shail comply withall’ the provisicns of the
lease, If Borrower acquires fee tltle to the Property, the leasehold and the fee tiile, shall not merge unless
Lerderagrees to the merger in writing. . T o _
. 10 Mortgage lasurance, If Lender required Mortgage: Insurance as 2 condition of making the Loan,
Borrows! shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any redson,
the Mortgage lsurance coverage required by Lender ccases to be available from the morigage insurer (hat
previausly proyides such insurance and Borrower was required 10 make separately -designated payments
toward the prenguas. for Mortgage Insurance, Burrower shall pay the premiums required 't "obiain
coverage substanciily euuivalent to the Morlgage Insurance previously in effect, at a cost- substantially
equivalent to the cost(w Bosrower of the Morlgage insurance previously in'effect, frum an afternate
mortgage insurer selected vy ‘Lender. If substantially equivalent Mortgage lnsurance coverage is nef
available, Borrower-skall contiaue 1o pay to Lender the amount of the separately-designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lojs ‘eserve in. lieu of Morigage Insurance. Suchloss resérve shall be
non-refundable; notwithstanding the facUthat the Loan is ultimately patd. in: full, and Lender shall not be
required (0. pay Borrower any interest or/Carnings on snch loss reserve.-Lender can ne longer require loss
reserve.payments if Mortgage Insurance coverga. (in the amourd and for the period thal Lender requires)
provided by, an insurer selected by Lender 3gain becomes available, is obtained; and' Leuder tequires
separately designated payments toward the preniiwis for Morigage Insurance: [f Lender required Morigage
fnsurance as a condition “of making the: Loan-and-beituwer was required to- make separately designated
payments toward the premiums for Mortgage Insureoce, Borrower shall pay the premiums required (o
maintaln Morigage Insurance in effect, or to provide o son-refundable loss reserve, until Lender's
requirenient for Mortgage Insurance ends n eccurdance with &'ty writlen agreement Between Borrower.and
Lender providing for such termination or until lermination is/required hy Anplicable Law. Nothing in this
Section. 100 alfects Borrower's abligation w0 pay interest at the rate froviled in the Note. S
Mortgage Insurance relmburses Lender {or any entity that purcheses the Note) for certain losses it
may ‘incor il Borrower dees not repay the Loan as agreed. Borrowirii not a party to the Mortgape

Insurance, - oo , . S
~ " Mortgage insurers evaluale their, total risk en all such insurance In foree fiom time to time, and may

enter inta-agreements with other partics that share or modify their risk, or reduce [osses. These agreements
are on terms and conditions (hal are satisfactory i the maortgage insurer and the wraer party {or parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments wsing @ity source
af funds that (he mortgage insurer may have available {(which may include funds obtaines POm Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, afv-coinsurer,
.. any other.entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amonats that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insucaiiee, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shure of the inserer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borcower has agreed to ‘pay for
Mortgage Insurance, or any other terms of the Lean. Such apreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements witl not affect the rights Rorrower.has - if-any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These.rights
‘may. include -the vight to receive certain, disclosures, to request and obfain .cancellation of the
Mortgage Insurance, to- have the Mortgage Insurance terminated automatically, and/or (o receive a
refund of any Mortgage [nsurance premiuwms. that were unearned at the time of such cancellation or
termination. . - : R ‘ A L

A1, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall-be paid 10 Lender. . o R -

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair.of
the" Property. if’ the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misteilaneous Proceeds
“atiy Lender ias had am oppurtunity (o inspect such Property 1o ensure the work has-been completed to
Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lendcr may pay for the
repeirs-and restoration in a single disbursemen! or in a series of progress.payments. as the work s
compietod Unless an‘agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellungrus Proceeds, Lender shall nol be tequired to pay Borrawer any inierest or carnings on such
Miscellaneois ¥ roceeds, If the restoration or repair is nat economically feasible or Lendes's security would
be'lessened, the Micellaneous. Proceads shall e applied to the sums secured by this Security Instrument:
whether or not tien dire, with the excess, if any, paid to Borrower., Such Miscellaneous Proceeds shali be
applied in'the orGer-provided for in Section 2. _

In thie event of i te.al-taking, destructlon, or loss in value of the Property, thé Miscellancous
Proceeds shall be applied ‘4 the sums secured by- this Security Instrument, whether ‘or not then due, with
the excess, if any, paid to Borgowen. : e

I the event of a partial wking.. destruction, or-loss in vaiue of (he Properly in which the fair inarket
value of the Properly immediately b-fore the pardal taking, destruction, or loss in value is equal to or
greater than. {he -‘amouwsit-of the sums secupad by ihis Security lustrument immedidtely before the partial
taking: destruction, or loss in value, upless Borrower and Lender otherwise agree in willing, the suiis
secured by:this Sécurity Instrument shal be-saduced by the amount of the Miscellancous Proceeds
mulliplied by ‘the following fraction: (a) the tota. amount of the sims secured imunediately before the
partial- taking, destruciion,” or- loss in valuedivided by (b) the fair market value of the Property
immediately before (he partial taking, destruction, e2'fss in value. An%/, balance shatl be paid to Borrawer.

- In the event of a: partial taking, destruction, or toss in value of the Propeity in which the fair maiket
value of the Property immediately befure the partial taking, Aestruction, or loss in value is less than the
amount of the suins secured imunedialely before the parizi tking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelliieous Proceeds shall be applied (o the sums
secured by this Security Instrumrent whether or not the sums are then dup. -~ o :

* Al the Property is abandoned by Borrower, or if, afier natice Oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers fo make an dverd to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the noticets siven, Lender is authorized
to collect and apply the Miscellanenus. Proceeds either to restoration ar repaie-of the Property or o the
sums-secured by this Security Instrument, whether ar not then due, "Opposing Pary" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a right of action in
regard o Miscelleneous Proceeds, '

" Borrower shall be in default if any action or proceedifg. whether civil or criminal. is:5egun that, in
Lendec's judgment, could resuli in forfeitice of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such & disult and, if
acceleration has occurred, reinstate as provided in Seclion 18, by causing the aclion or procleding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other neterial
impairment of Lender's interes! in the Property or rights under this Security Instrument. The pruceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Propesty
are hereby assigned and shall be paid to Lender, ‘

All Miscellaneous Proceeds that are not applied |0 restoration ar repair of (he Property shall be
-applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paynien( or modification of amortizalion of the sums secured by this-Security Instfument pranted by Lender

o . . , 4510501291
ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS | . Form 3014 _1/01

i

A

Paén's ot 15

lill

IRV




2201325056 Page: 11 of 21 .

~ UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall hot eperate to reicase the lidbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to ‘commence proceedings against
any Svecessor in lnterest of Borrower or (o refuse to extend time for payrent or otherwise" inodify
amaortization of the sums secured by this Security Instrument by reason of any deitiand made by the original
Borrgwer or'any Successors in Interest of Borrower. Any forhearance by Lender in exercising any ripht or
remedy including, witiout limitation, Lender's zcceptance of paymients from third persons, entities or
Successors in Iiteres! of Borrower or in amounts less thar the amout then due, ‘shail not be a waiver of or
preclude the exercise of any right or remedy. T ST o
- 13, Joint and Several Liability;. Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs thils Security Instrument but does not execute the Note (@ "co-signer™): (a). is co-signing tiis
Secerity Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terus of this Seeurity Instrument; . (b). is not personally obligaled to pay ‘the sums secured by (his Securily
Ingtrwent; and {c) agrees that Lender and any ‘other Borrower can ageee, to extend,. modify, forbear or
make ary accommodations with regard fo the terms of (his Security [nsirument or the Note without the
€o-Signe. s Lonsent, . ) ..

Subjec; ‘¢ the provisions of Section 18, any Suctessor in Interest of Borrower who assumes
Borrower's oblgaians under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrgwer'¢ righs and bencefity under this Security Instrument. Borrower shall not be released from
Borfower's obligations and liability under this Security Insttument unfess 1ender agrees to such release in
writing. The covenant; arnd agreements of this Security Tnstrument shall bind {except as provided in
Section.20) and benefit tie successors and assigns of Lender, o o .

14, Loan Charges. Lenuer inay charge Borrower feés for services performed in cennection with
Borrdwer’s default, for the puznse-of protecting Lender's interest in the Property and rights under this
Security Tnstrumeni, including, bit not limiled to, attorneys: fees, property inspectton and valuation fees,
In regard lo any-other fees; the absen e of express authority in this Security Instruiment 1o charge 2 specific
fee to Borrower shall not be construed asc-prohibition on the charging of such foe, Lender nzay nol charge
fees that are expressly prohibited by this Secugity Instrument or by Applicable Law. o

[f.the Lean is subject to a law which sets maximum loan charges, and that law §s finally interpreted so
that the interest or other loan charges collected o7 10)be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge skal'’be reduced by the amount necessary {0 reduce the
charge to the permitied limit; and (b} any sums alreadyCriiacted from Borrovwer which exceeded permitted
limits will be refunded to Borrower. Lender may choose/o make this refund by reducing the principal
owed inder” the Note or by making a divect pavment (o(Brrrower, I[ a refund reduces principal, (he
reduction will be ‘treated as a partal prepayment wilhout any pranayment charge (whether or aot 2
prepayment charge is provided for under the Note). Borrower's cceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actizn Borrower might have arising ouwt
of such overcharge.- ‘ S : ‘ . '

15. Notices. All notices given by Borrower or Lender in' connectios. with this Security [nsirument
must be in writing. Any notice to Borrower in connection with this “Security ‘irstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually “efivered 1o Borrower's
natice address if sent by other means. Notice o any one Borrower shall. coustitute notisc-to all Borrowers
uniess Applicable Law expressly requires otherwise. The untice address shall be ile Property Address
unless Berrower has designated & substitute notice address by notice to Lender. Borrower sl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiisg Sorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may bé only one designated notice address under this Security Tnstrument at any one <irie. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's agdress
stated herein unless Lender has designated anotier address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to Have been given to Lender until actually
received by Lender. I any nolice required hy this Security Instrument is also required tnder Applicable
Law, the Applicable Law requirement will satisfy the corvesponding requiremest under this Sceurity
Instrument, ‘
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16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the [aw of the jurisdiction in which the Praperty is lecated. All rights and
obligations contained in this Security. Instrurment are subject ‘(o any requirements. and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sijent, but such sitence shalt not be construed as a prohibition against agreement by comtract. In
the- event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not ‘affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisior. o

As used .in this Security Instrument: () words of the masculine gendershall mean and include
corresponding neuter words or words of the femininé gender; (b} words In the singular shall mean and
include the plural and vice versa;and (c) the word "may” gives sole discretion without any ohligation to
Iine any action. _ o . C T '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrutnent.

1%, Transler of the Property or a Benelicial Interest in Borrower, As ‘used in this Section 18,
“Intcres in the Property” means any legal or beneficial interest in the Property, including, but not limited
o, thasCbeaeficial interests transferied in a bond for déed, contract for deed, installment sales conteact or
escrow apremnt, the intent'of which is the transfer of tifle by Borrower al a fulure dafe to a.purchaser.

f all or-acy varl of the: Propérty or any Interest in the Property is sold or transferred (or if Borrower
is niot a-nzlural perion and a beneficial interest in Borrower is sold or transferred) withow Lender's prior
written, consent,Lender_may require immediate payment in full -of all sums_secured by. this Security
Instrument, However, (this eption shall not be exercised by Lender if, such cxereise {s prohibited by
Applicable Law. - ) o . ot . ‘

It Lender.exercises this option, Lender shall give Borrower notice of acceleration. The nefice shall
provide a period of not less tian 3B days from the date the notice is given. in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Berrower fails- to pay
these swms’ prior to the expiration “0f fais period, Lender may invoke .any remedies permitied by this
Security Instrument without further notie s+ demand on Borrowar. L e
19 Burrower's Right to Reinstaie Afies Acceleration. Il Borrower meets certain- conditions,
Borrower shail have the right (o have enforcement of this Security Instrument discontinued 4t any time
prier to the eatliest of: (a)-five days before sale’of e Property pursuant to-Section 22 of this Securily
Instrument; ‘() such other period as Applicable Law <night specify for the termination of Borsower's rigit
lo refnstate; or {c) entry of a judgment enforcing s Security Instrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be 4v% under this Security Instrument and the Note
as if no acceleralion had occurred; (b) Gires any default of ‘any other covenanis or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, inciading, but not limited to, redsimable atorneys'
fees, property inspection and valuatien fees, and other fees incurr(d for the purpose of proiecting Lender's
interest in the Preperty and rights under this Security Instrument; awd {d) takes such action as Lender may
reasonably tequire to assure Lhat Lender's interest in the Property znd rights under this Security
Iustrument, and Borrower's obligation to pay the sums secured by this Sezuri*y Tistrument, shail continue
unchanged unless as otherwise provided under Applicable Law. Leader nia require thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as salected by Lender: (u)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashiier's ehack, provided any
such check is drawn apon an institution whose deposits are insured by a federal agendy, insirumentality or
enlity’ or {d) Elecironic Funds Transfer, Upon reisstateznent by Borrawer, this Security ans'sument and
obligations secured hereby shail remain fully effective as if no acceleration had occurred. Hewever, this
right @0 reinstate shall not apply in the case of acceleration under Seclion 18,

20. Sale ol Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial jzierzst in
the Note. (together with this Security Insttument) can be sold one or more {imes withou! prior totice lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing, obligations under the Note, this Security Instrument, and Applicable Law. Therc.also might be
one or more changes of the, Loan Servicer unrelated (o a sale of the Note. If thiere is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of the
new, Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in-connection-with a notice of transfer of servicing:: If the'Note is sold: and thedeafter the Loan'is
serviced by a-Loan Servicer-other than the purchaser of the Note:: the morigage loan. Servicing obligations
to-Botrower will remain-with the Loan Servicer or be transferred o a successor Loan Servicer and are'nol
assumed by the Note purchaser unless otherwise provided by the-Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises Trom: the other parly'§ aclions -pursuant to this
Security Instrumenit or that alleges thet the-other party has breached any provisionof . o7 any. duty. awed by
reason of, this Security- Instrument, until such Borrower or Lender has notified the-other parly {with sich
ndlice given in compliance with the requitements of Section 15) of such alleped breach.and afforded the
other party hereto @ reasonable period afier the' giving of such notice 19 take ‘corcéctive: acting, *If
Apglicable Law provides a time period which must elapse before certain action ‘can be taken, (ha! time
period will be deemed to- be reasonable for purposes of this paragraph.: The notice -of acceleration- and
oppartuaity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration glvén to
Borrow e rursuant to Section '18 shall be deemed to satisfy (he notice and opportunity 10 take’ corrective
actfon provisiens of this Section 20, ' Co . o
© " 21, Hazarduus Substances. As used ‘i this ‘Section 21: (2) "Hazardous Substaices” “arc thosé
sithistances defired a8 toxic or hazardous substances, pollutants, of wastes by Environmental Law and the
following substances: sacoline, kerosene, other flammable. or toxic petrofeam products; toxic pesticides
ind ferbicides, volatile-solents, materials containing asbistos or formaldehyde, and radioactive materiais:
(b) "Environmental Law" mepsis-federal laws and laws of the jurisdiclion where'the Property is located thial
relate io health, safety or environmental protection; () "Environmental Cleanup” includes auy response
action, remedial action, "ar Ternoval sction, as defined in Enviroumenial Law; and {(d) an "Enviromuental
Condition" mweans a condition tha! cra cause, contribute te, or otherwise lriggei‘ an Environmental
Cleanup. ; "

Borrower shall not cause or permil the mresance, use, disposal. storage, or release of any Hazardous
Substarices, or threaten to release any Hazargous Substances, on or in the Property, Borrower shall not do,
ror atlow anyone else to do, anything affecting (he/Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirenimental Condition or{r) which, due to the presence, use, or release of a
Hazardous Substénce, creates a condltion that adversely 2.fects the value of the Property. The precediag
two sentences shall not apply to the presénce, use, o “crage on the Property of small quantities. of
Hazardous Substances that are penerally recognized to be appropriale to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardius substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) any invactigation, ciaim,-demand, Tawsuil
or otker aclion by any governmental or regulatory-agency or private perty Savirlving the Property and any
Hazardous Subslasice or Environmental Law of which Borrower Kas actual knowledge, (b) any
Environmenta] Condition, including bul nut limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c} any condition -caused by the presence, mse ar release of a
Huzardous Substance which adversely affects the value of the Property. I Borrowen learss, ur is notified
by any governmental or regulatory authorily, ot any privaie party, that any removal srrailerremedistion
of any Hazardous Substance affecting the Properly is necessary, Bocrower shall promptly talle 2li necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any ooligation on
Lender for an Environmeatal Cleaniip!
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree us follows:

22. Acceleration; Remedies. Lender shall give noti¢e to Borrower prier to-acceleration fellowing
Borrower's hreach of any covenant or agreement in this Security Instrument (but. not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nolice shall specify: (@)
the default; (b) the action required to-cure the defiult; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default- must be cured; and (d} that failure o cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, fareclosire by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right (o reinstate aftér acceleration and the right to asseri.in the
foraclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. If the default is not cured on or before the date specified in the netice, Lender at its
optisn _may require immediate payment in full of ail sums secured by this Security Instrument
withe'ti_further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be<ntiled to colleet all expenses incurred in pursuing the remedics provided in this Section 22,
including, bt wiot fimited o, reasonable attorneys' fees and costs of title evidence.

23. Release. Unon payment of ali sums'secured by this Securily Instrument, Lender shal refease Usis
Security Instrument’ Borrower shall pay any recordation costs. 'Lender may charge Borrower a fee for
releasing this Security Ipsivument, but only if the fee.Is paid (o a third party for services rendered and the
charging of the fee is pecrutzd under Applicable Law.

24, Waiver of Homesteas: in accordance with 1llinois law, the Borrower hereby releases.and waives
“all rights under and by virwe of the {llincis homestead exémption laws,

25. Placeément of Collateral Protection Insurance. Unless Borrower provides Lender with eviidence
of the insurance coverage required by Bo'rewer's agreement with Lender, Lender may. purchase insurance
at Borrower's expense to protect Lender's Tuterests'in Borrower’s collateral. This insurance may, but need

ot, protect Borrower's interests. The coveragethat Lender purchases may not pay any claim that
Borrower makes ar any claim that is made ageinst Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Boriowdr’s and Lender's-agieement. I Lender purchases
insurance for the cellateral, Borrower will be respansiblé for e costs of that insurance, including interest
and any other charges: Lender may .impose in connection Wit the placement of the insurance, until the
effective date of the cancellation or expiration of the insurared, The rosts of the insurance may be added to
Borrower's tbtal outstandirig balance or obligation. The cosisof the insurance may be more than the cost of
insurance. Borrower may be able to vbtain on its own.

. . 4510501291
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BY SIGNING BELOW, Borrower accepts and agrees to the: lerms and covenants contained i’ this
Security Instrument and in any Rider executed by Borrower and recorded with It

Wﬂ W/“’W/—’ (Seal)

DAK“EL CARN ET -Horrower

A4 (Seal)

“Horcawer

{Seal)

-Bosrower

(Seal)

-Botrover

_ fSeal)

-Blnow o

(Seal)

-Romewer

{Seat)

-Bonower

(Seal)

-Burrawar

4510501291
ILLINOIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Farm 3074 1/01
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STATE OF ILLINOIS, d{ﬁ[(_ County ss:
L, Armandlna Valent'" , & Notary Public in ard for said couniy and

state do hereby certify that
DANTEL CARMET

personally knowri to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insizmnent as his/herfthedr free and voluntary act, for the uses and purposes therein sel forth.

Gisan under my hand and official seal; this 77~ : 148 day of DECEMBER . 2021

My Comniissian Expires: 037‘/0(//&
-~

03
{ : £AMANDINA VALENTIN y '
B2 COFRICIAL SEAL W
‘ < [ Notary +ublic. State of llingig! a/ﬂ/ ‘

y Comriise i Expires

'_rgary'}’uhlic

LOAN ORIGINATICN ORGANIZAT.(R: FATRWAY TNDEPENDENT MORTGRGE CORPORATICN
NMLS ID: 2289

LOAN ORTIGINATOR: ERIC JUNGNICI&L

NMLS ID: 543269

4510501291
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH. MERS Ferm 3014 1/01
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' LEGAL DESCRIPTION
Order No.: 21WM5227394LP

Far APN/Parcel ID{s}): 14-07-204-823-0000

THE WEST 15 FEET OF LOT 15 AND THE EAST 15 FEET OF LOT 16 IN BLOCK 3 IN EDGEWATER
HEIGHTS, BEING A SUBDIVISION.OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE
NCORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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‘.. °  1-4FAMILY RIDER

(Assngnment of Rents)

THIS.1-4 FAM‘ILY RIDER is made-this 9TH  day of DECEMBER . 2021 and is
iacerporated into and shall be deemed to amend and supplement the Mortgage, Dpod of
Trust, or Securlty Deed (the "Security Instrument”) of the same date glven by the
undeisigned (the "Borrower") to secure Borrower's Nate to .

FAIRWI' ¥ 'NDEPENDENT MORTGAGE CORPORATION

(the "Lenocr; of the same date and covering the Property described in the Security
Instrument anclozared at:
1726 W CATALPA AVE, CHICAGO, ILLINOIS 60640
[Property Address]

1-4 FAMILY COVENAWIZ. In addition to the covenants and agreements made in the
Security Inqtrumenl Borrowear 2nd Lender further covenant and agree as follows:

A ADDITIONAL PROPERTY SUPJECT TO THE SECURITY INSTRUMENT. Ir addition to
the Property described in the Seécurity instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and 'shall also constitute the Property coversd by the Security Instrument: buiiding materials,
appliances and goods of every nature whatsezuér now or hereafter lacaled in, on, or used, or
intendcd ta be used in connection with the Pianen v, including, but not limited to, those for
the purposes of supplying or distributing hLdUI’lg, crol 1g, electricity, gas, water,.air and light,
fire prevention and extinguishing apparatus, security a/id-access contral apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stuves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sterm drors, screens. blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelirgnd attached fioor coverings,
all of which, inciuding replacements and additions thereto, shait-be dramed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehoid ¢State if the Security
Instrument is on a leasehold] are referred to in this 1-4 Family Rider 2nd the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seel soree to or
‘make a change in the use of the Property or its zoning classification, unless Lengse has .
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regula.ions
and requircments of any governmental body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

' 4510501291
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0. RENT LOSS INSURANCE, Borrower shall maintain msurance -against rent loss in
add(tlon to the other hazards for which | !nsurance is required by Section 5.

'E. "BORROWER'S RIGHT ‘TOIREINSTATE" DELETED. Section 19 is deleted.

DRROWER S DCCUPANCY Unless Lehder and Borrower otherwisc agree in writing,
Sectsor 6 r.oncerning Borrower's occupancy of the Property is deleted.

G. ASSI(:F\.NF"'T OF LEASES Upon Lender's request after default, Borrcwcr shall assign
to Lender ali leases of the Property and ail security deposits made in connection with leases
of the Property Upor fhe assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the wurd “lease” shafl mean "sublease’ if the Security Instrument is on a
leasehold, s : : :

** H. ASSIGNMENT' OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondttlonall asuigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regcuc’ 55 of to whom the Rents of the Property are
payable. Borrower authorizes Lender ar Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents” 1 Lender or Lender's agents. However,
Borrower shall receive the Rents until; () Lendsr nas -given Borrower notice of default
pursuant to Section 22 of the Security Instrument, #nd (i) Lender has given notice to the
tenan(s } that the Rents zre to be paid to Lender or Lender's agent. This assignment of Rents
constltmea an absolute assignmerit 2nd nat an assignment or additional security on Y.

- If Lender- gives notice. of defauit to Borrower: (i} all Renis/iateived by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be zppled to the sums secured
by the Security Instrument; (i) Lender shall be entitled to eollect air reCeive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property sliiall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender o: Leadar's agents
shall be applied first to the costs of taking control of and managing the Priberty and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees! mromiums

. on receiver's bonds, repair and maintenarice costs, insurarice premiums, taxes, assesTNOnts

and other charges on the Property, and then to the sums secured by the Security instivment;
(v} Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lernder shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

o 4510501291
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents. any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment
of Mg Rents and has not performed, and will not perform, any act that would prevent Lender
fror exarcising its rights under this paragraph.

Lende’, or Lender's:agents or a judicially appointed receiver, shall not be required to enter
upon, takr contral of or maintain the Property before or after giving notice of default to
Borrower. Hoewever, Lender, or Lender's agents or a judicially appointed feceiver, may do so
at any time wnea 3 default oceurs. Any ‘application of Rents shall Aol cure or waive any
default or ‘invaiidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate winien alf the sums secured by the Security instrument are paid in full.

t. CROS5-DEFAULT PRGVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of ths remadies permitted by the Security Instrument.

4510501291

MULFISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
“this 1-4 Family Rider.

@/yf W (Seal) (Seal)

DAN]EL C"} RN ET -Botroveer .. .-Borrower

A _ (Seal) ____ : {Seal)

-Beirower ; . Boriewen

N A (Seal) (Seat)
-Eorrower -Bofrawer

fSenl) (Seal}

-Burraveor -Barrowar

4510501291
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