. UNOFFICIAL COPY

lllinois Anti-Predatory Karen A, Yarbrough

Doc#. 2201455093 Fee: $98.00

Lending Database g:?ek gi:ngzglzeékmﬂs AM Pg: 10f15
Program -
2060617600y

Certificate of Compliance

844-768-1713

The property identified as: . PIN: 03-17-205-068-0000

Address: |
Street: 241 GRACELAND AVE

Street line 2:

City: DES PLAINES State: IL ZIP Code: 60016

Lender: Home Point Financial Corporation

|
Borrower: TYLER GREER

Loan / Mortgage Amount: $201,286.00

I
Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to 'ecord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.,

| ‘
Certificate number: 536D4F?AF-429A—4EFO-B446-C9EDEE922038 Execution date: 12/30/2021




2201455093 Page: 2 of 15

UNOFFICIAL COP}Y

After Recording Return To; |
NTC -~ KEY WEST

ATTN: HOME POINT FINAL

DOCUMENTS |

2704 ALT 19 N |

PATM HARBOR, FL 34683

v

|
This Instrument Prepared By: .
NANCY TARECO
HOME POINT FINANCIAL
CORPORATION
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MORTGAGE |

¥

| GREER |
' Loun #: 7001622202
' PIN; 09-17~205-D§B-0000
MIN: 100661148001L0652718
MERS Phone! 1-888-679-6377
Case #: 138-1559902-703
f

DEFINITIONS

Words used in multiple sections of this document are defined belaw and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this deeurent are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated DECLIBER 30, 2021', together with all Riders to this
document.

(B) "Borrower" is TYLER GREER, SINGLE MAN, Borrower is the morigagsr under this Security Instrunent,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sopaiate carpémtion that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS s the mortgagee ncer this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephozie ramber of #.Q. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. ;

(D) "Lender" is HOME POINT FINANCIAL CORPORATION. Lenderisa NEW JERSEY, CORPORATION organized and
gxisting under the laws of NEW JERSEY, Lender's address is 2211 OLD ERRHART RJIJ #250, ANN ARBOR, MI
48105, |

(E) "Note™ means the promissory note sighed by Borrower and dated DECEMBER 30, 2021. The Neis states that Borrower
owes Lender TWO HUNDRED ONE THOUSAND TWO HUNDRED EIGHTY-SIX AND 007170 Dollars (U.S.
$201,286.00) plus interest at the rate of 3. 250%. Borrower has promised to pay this debt in regular Perisdic Payments and
to pay the debt in full not later than JANUARY 1, 2052
(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property."

(G) "Loan' means the debt evidenced by the Note, plug interest, late charges due under the Note, and all sums dug under this
Security Instrument, plus‘interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower.| The following Riders are to be
exeented by Borrower [check box as applicable]:

{1 Adjustable Rate Rider L1 Condominium Rider I Planned Unit Development Rider
£ Other(s) [specify] !
|
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appcalable judicial opinions.

(T} "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominiur association, homeowners association ‘or similar organization.

(K) "Electronic Funds Transfex" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrament, cmhputer, of magnetic tape so as to
order, intruct, or authorize a tinancial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. ‘
(L) "Escrow Items" means those items that are described in Section 3,
(M) "Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurazica yroceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the

Property; (i) condemration or other taking ol all or any part of the Property; (iii) conveyance in liew of eondemnation; or (iv)
misrepresentations of, oi.0:0izsions as to, the value and/or condition of the Property. |

(N) "Mortgage Insurance " zozans insurance protecting Lender against the nonpayment of, or defauit on, the Loan,

() "Periodic Payment! means tie regularly seheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(M) "RESPA" means the Real Estate Settlement Procedures Act (12 1U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as {hey sdight be amended from time to time, or any additional or suceessor legislation or
regulation that governs the same subject matter: As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in reard to a "federatly related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary™ means the Secretary of the United Statec Department of Housing and Urban Pevelopment or his designee.

(R) "Successor in Interest of Borrower" means any perty that has taken title to the Property, whether or not that party has
assumed Botrower's obligations under the Note and/or this Sceuriry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Losn. and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreemeins undar this SeCLlr}ty Instrument and the Note. For
this purpose, Borrawer does hereby mortgage, grant and convey to MERS (sowely as ‘nominea for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following cescribed property located in the COUNTY of
COOK: !

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOD Hﬁ“ EXHIBIT "a",

which currently has the address of 241 CRACELAND AVE, DES PLAINES, IL 6001¢ ("Property Address™):
|

TOGETHER WITH all the improvements now or hereafter erected on the property, an allesiements, appurtenances,
and fixtutes now or hereafter a part of the property. All replacements and additions shall also be sovered by this Security
Instrument. All of the foregoing is referred to in this Security Tnstrument as the "Property.” Borrower uhderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if neccssaty to comply
with law or custor, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited (o, the right to foreclose and sell the Property; and to take any action required of

Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
watrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record, 1

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
|
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limited variations by jurisdiction lo constitute a uniform security instrurnent covering real property.
|

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal, Intevest, Escrow [tems, and Late Charges, Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
retured to Lender unpaid, Lender may require that any or all subsequent payments due u:nder the Note and this Security
Instrument be made in one or more of the follawing forms, as selected by Lender: (a) cash; (b) mongy order; (¢ certified
check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be d=signated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or pastial payraent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment oy partia} pavment insufficient ta bring the Loan current, without waiver of any' rights hereunder or prejudice to
its rights to refuse such ha; ment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are ascered, 1F each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lénder may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Botrower does not do so within d reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will Ge applied to the outstanding principal balance under the Note immediately prior to
foreclosute. No offset or claim which Borrawer might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements seeured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority;

First, to the Mortgage Insurance premiums ta ve paid by Lender to the Sccretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiuns;

Second, to any taxes, special assessments, leasehoia zayments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note, |

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under the Note shall not
extend or postpone the due date, ot change the amount of the Periodic Payments.

3. Funds for Escrow Ytems, Borrower shall pay to Lender on the day Perfodie Piyments are due under the Note, until
the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on tha Propetty; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secrstary or the monthly charge by the Searetary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Jtems." At origination or at zay time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltern, Borrower shall promptly fumi‘sh“ to Lender all neices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requites, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall fOt% all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f
Barrower is obligated to pay Eserow Items dirgetly, pursuant to a waiver, and Borrower falls fo pay the amount due fot an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any of all Escrow Items at any time by a

[ »
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notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of carrent data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Rorrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Frads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowes, without charge, an annual accounting of the Funds as required by RESPA.

I£ there is a surius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance rvith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requiied-0y N ESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but ins aore than 12 monthly payments. (£ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
take up the deficiency in accordarice with RESPA, but in nio mote than 12 monthly payments.!

Upon payment in full of all suniesesured by this Security Instrument, Lender shall p'mmptly refund to Borrower any
Funds held by Lender, |

4, Charges; Liens. Borrower shall pay !l taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢an attain priority over this Secuyity Instrument, leasehiold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Agsessmants, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whict has priority over this Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by t'ie jien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good-faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or () sceurcs from the holder of the lien an agreement satisfactoty to
Lender subordinating the Hen to this Security Instrument, If Lender deteriumes that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrovser a rotice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take easor more of the actions set forth above in
this 8ection 4.

5. Property Insurance. Borrower shall keep the improvements now existing or kereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall ke taintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requirce zosuant to the preceding
senterices can change during the term of the Loan, The insurance carrier providing the insurance shall‘on chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which sight shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone determinatieq, rertification and
tracking services; or (b) a one-time charge for fload zone determination and certification servi;ces and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower, ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any patticular type or amount of coverage.
Therefore, such coverage shall cover I.ender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under (his Section 5 shall become
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additional debt of Borrower secured by this Security Instrument, These amounts shall bear intevest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise requited by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee. }

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree in v}/riting, any insurance procesds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportuinity to inspect such Propetty to
ensure the work has boen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Letider may disburse proceeds for the repairs and restoration in 4 single payment or in 2 seﬁ'ies of progress payments as the
work is completed. Unlezs o agreement is made in writing or Applicable Law requires intecest to be paid on such insurance
proceeds, Lender shall nolLanquired to pay Borrower any interest or earnings on such procdeds. Fees for public adjusters, or
other third parties, retained by betrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or resaic is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the surs secured by this Security Instrument, whether or not then ‘due, with the excess, if any, paid
to Borrower. Such insurance proceeds shill beapplied in the order provided for in Section 2,

I Borrower abandons the Properly, Lesder may file, negotiate and settle any available insurance claim and related
mattets. [f Borrower does not respond within 20 davs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settte the clair., The 30-day period will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or oihsrwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the anounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refurd o unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applizable to the coverage of the Property, Lendér may use the
insurance proceeds either to repair or restore the Property or to pay #nounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the'?ranerty as Borwwe?'s principat residence within 60
days after the execution of this Security Instrament and shall continue to aezupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that ‘his requirement shall cause undue hardship for
the Botrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspecticns, Rorrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. B';*r‘evf'er shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditior. Uiiless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Botrower shall promptly ropair-he Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid i‘n:co ectinn with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender bas raiessed proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series s orogress payments
a3 the work is completed, If the insurance or condennation proceeds are not sufficient to repair ot wesiore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrurent, first (o any delinquent amounts, and then to
payment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entrics upon and inspections of the Propenty. If it has reasonable cause,
Lendet may inspect the interior of the improvements on the Praperty, Lender shall give Borrower notice at the time of or priot
to such an interior inspection specitying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
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misleading, or inaceurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence, |

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce. laws or regulations), ot (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/ox repairing the Property, Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument. including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering thia *roperty to make repairs, change locks, replace or board up doors and \:vindows, drain water from pipes,
eliminate building or oiner code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Seation 9, Lender does not have to do so and is not under any daty or cibiigat'ion to do so. It is agreed that
Lender incurs no Hability Zornettaking any or all actions authorized under this Section 9.

Any amounts disbursed Sy, Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. These amounts s'iall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrurment is a2 lzasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the Jeasehold estate and interests herein conveyed or terminate or cancel the ground lease, Barrower shall
not, without the expressf written consent of Lender, alter or amend the ground lease. If Bérrower acquires fee title to the
Property, the leasehold and the fee title shall not merps unless Lender agrees to the merger in writing.

10. Assignment of Miscellancous Proceeds: Forfeiture, All Miscellaneous Procceds are hereby assigned to and
shall be paid to Lender, |

[fthe Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security s not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds uriil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemént ov in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law-tequires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or eariingu on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be igssenad, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witk:-¢hs oxcess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applicd in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Misceliancous Proceeds shall be applied
o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, puic to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whick.the €uir market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than ins amount of the sums
secured by this Security lnstrument immediately before the partial taking, destruction, or loss in value utless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall b¢ reduced by e, amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums:, secured immediately before the
partial taking, destruction, ot loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower. |\

In the event of a partial taking, destruction, or loss in value of the Property in which the foir market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or: loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument whetl}er ot not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days alter the date the notice is given, Lender is authorized to collect and apply the Misccllancous Proceeds either to

FHA Winols Mortgage - 09/15 .
EX 1937104 Page 6 of 10

' it |




2201455093 Page: 8 of 15

UNOFFICIAL COPY

restoration or repair of the Property o to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds ot the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ot proceeding, whether ¢ivil or eritninal, is begun that, in Lender's judgment,
could result in forfeiture of the Propetty ot other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, it acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properly
or other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of antoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrowe: skl not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to coirmence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modivy zanrtization of the sums secured by this Security lnstrument by reason of any demand made by
the original Borrower or any Stcesseots in [nterest of Barcower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts [ess than the amonnt then dus, shall not be a waiver of or prectude the'exercise of any right or remedy.

12. Joint and Several Liability; 4 signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joi:icend several, However, any Borrower who co-signs this Security Instrument
but does hot execute the Note (a "co-sigher™): (2) is ro-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terme of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lexder and any other Borrower can agree to extend, modify, forbear or
make any accommadations with regard to the terms of tlig Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who:nssumcs Borrower's obligations
under this Security Instrument in writing, and is approved by Lsader, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released fromt Dorfower's obligations and liability under this Security
[nstrument unless Lender agrees to such release in writing. The covedants and agreements jof this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13, Loan Charges. Lender may charge Borrower fecs for services performed in coqnection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights undzr this Security Instrument, including, but not
limited to, attorneys' fees, propetty inspection and valuation fees. Lender may <olicet fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security lnsirioant, or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is (inaily interpreted so that the interest
or othet loan charges collected or to be collected in connection with the Loan exceed the pesitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limic;and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borcower, Lenderaray choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrawatr. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or il ine monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refiing made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices, All notices given by Borrower or Lender in connection with this Security [nstrument rmust be in writing.
Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent bﬂ other meany. Notice to any one
Borrawer shall constitute notice to all Borrowers unless Applicable Law expressly requires otlherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shal
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowet's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any on¢ time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to

|
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Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender uatil
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reguirement will sutisfy the cotresponding requirement under this Security Instrurnent,

15. Governing Law; Severability; Rules of Construction. This Sccurity Instrament shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parlies to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or elause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the maseuline gender shall mean and include correspanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the slural and vice versa; and (c) the
word "may"” gives sole discretion without any obligation to take any action.

16, Borrewes's Copy. Borrower shall be given one copy of'the Note and of this Security Instrument.

17, Transfer ofithe Property or a Beneficial Interest in Borrower, As used in this Section 17, "lterest in the
Property” means any legal-or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dewd; Contract for deed, installment sales contract or escrow agree'ment, the intent of which is the
transfer of title by Borrower at & filuive date to a purchaser.

1f all or any part of the Pioperty or any Interest in the Property is sold or transferred (orif Borrower is not 4 natural
person and a beneficial interest in Borrowsr is sold or transferred) without Lender's prior writ:teu consent, Lender may require
immediate payment in full of all sums secoied by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicalic Law,

It Lender exercises this option, Lenden shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice Is gives s accordance with Section 14 within which Borrower must pay all sums
secured by this Secutity Instrument. If Borrower falet pay these sums prior to the expiration of this period, Lender raay
invoke any remedies permitted by this Security Instrumen. without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are fhat Borrower: (2) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration hed oceurred; (b) cures any default of any othet covenants
or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incureed for the purpose :caf protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes sucli action-as Lender may reasonably requite to assure

that Lender's interest in the Property and rights under this Security Instrument, aa! Borrov:ver‘s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is niot required to reinstate if: (i) Lender has accepted reinstatement after the cotrigsicenent of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure ioseedings: (i) reinstatement will
preclude foreclosure on different grounds in the future, or {jii) reinstatement will adversely aff~ct the priority of the lien created
by this Security Instrument, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, Lreagzrer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are ingured by a federal agericy, instrumentality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrowe, this Security Instrument and cbligations secured
hereby shall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall not #pply in the case
of acceleration under Section 17, '

19. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note ora parltial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the,
Note, the mortgage loan Isarvicing obligations to Borrower will remain with the Loan Servicer or be transfetred to a successor
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Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Il:1strument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borcower or
Lender has notified the ather party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nolice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Botrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportanity to take corrective action provisions of this Section 19,

20, Borrower Not Third-Party Beneficiary to Contract of Insurance, Morigage Insurance reimburses Lender (ot
any entity that purchases the Note) for certain losses it may incur if’ Borrower does not repay the Loan as agreed. Borrower
acknowledges and agiwes that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is‘Bomower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do 5o by Applicable’Las. {

21. Hazardous Solstances. As used in this Seetion 21: (a) "Hazardous Substances] are those substances defined as
toxic ot hazardons substances, oollutants, ar wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroicurd products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materals; () "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to heuith, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, of removal acticn, asdefined in Environmental Law; and {(d) an "Environmental Condition" means a
condition that can cause, contribute to, or oiheryise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit tha nresence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on_sr.in the Property. Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property (a) that is in violatiea of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or te ease of a Hazardous Substance, creates a condition that adversely
affects the valug of the Property, The preceding two sentences shall not apply to the presence, pse, ar storage on the Property of
small quantities of Hazardous Substances that are generally tecopnized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazarduus substances in consumer products).

Borrower shall ﬁromptly give Lender written notice of (a) any investigation, claim, d«j:mand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Provery and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditinn, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, an (¢} any cond;tion caused by the presence, use
or refease of 2 Hazardous Substance which adversely affects the value of the Prope:+-1f Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or othes remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary roivadial actions in accordance with
Environmenta! Law. Nothing herein shall create any obligation on Lender for an Environmentai Cleanup.

7001622202

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aL folloveg:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratior tollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unsier Section 17 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the acti@n required (o cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fatlure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of t:hc. Property. The notice shall
further infarm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Insttument by
judicial proceeding. Lender shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Le&nder shall release this Security
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Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securily Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance afxt Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but nged not, protect Borrower's interests. The caverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest zm"d any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs af the insurance may be added to Borrowet's total outstanding balance or obligation. The costs of the
insurance may be rior= than the cost of insurance Borrower may be able to obtain on its own. \

7001622202

BY SIGNING BELGW, Borrawer accepts and agrees to the terms and covenants contained in this Secutity Instrument
and in any Rider executed by Parrower and recorded with it,

- BORROWER =~ TYLER GREER

STATE OF ILLINOIS |
|

COUNTY OF coox

The foregoing instrument was acknowledged before me this DECEMBER 30, 2021 by TYLER GREER, AS AN
INDIVIDUAL, J"

ke

Hres

i

ary Public

OFFIGIAL SEAL
LISA C PROGTCR
NOTARY PUBLIG, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 04/17/2025

My Commission Expires: __

Individual Loan QOriginator: FRANK MAYER, NMLSR ID: 1470011 ;
Loan Originator Organization: 18T EAGLE MORTGAGE, INC,, NMLSRID: 453013

Loan Originator Organization (Creditor): HOME POINT FINANCIAL CORPORATION, NMLSRID: 7706
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| LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 09-17-2035-068-0000

Property Address: ‘
241 GRACELAND AVE.
Legal Description:

DES PLAINES, IL 60016
THE SQUTH 18 FEET OF THAT PART OF LOTS 66, 67 AND 68, LYING NORTH OF A LINE DRAWN AT RIGHT
ANGLES TO THE WEST LINE OF SAID LOT 68 THROUGH A POINT 85 FEET 6 INCHES 8CUTH OF THE
NORTHWEST CORMER OF SAID LOT 68 AND WEST OF A LINE 17 FEET NORTHWESTERLY OF AND PARALLEL
TO THE SOUTHEASTERLY LINE OF SAID LOT 66 IN BLOCK 8 IN DES PLAINES CENTER SUBDIVISION, BEING A
SUBDIVISION OF SECT!ON 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CQUNTY, [LLINOI‘S'
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PLANNED UNIT DEVELOPMENT RIDER

GREER
Loan #: 7001622202
MIN:100661190010952718
FHA Case No® 138-1559902-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made, this 30TH day of
DECEMBER, 2021, and is incorporated into and soait he deemed to amend and supplunent the
Mortgage, Deed of Trust or Security Deed ("Security insirament") of the same date given by the
undersigned ("Borrower") to secure Borrower's Note ("Nr t5") to HOME POINT FINANCIAL
CORPORATION ("Lender") of the same date and covering the Property descrlbed in the Security
lostrurment and located at: 241 GRACELAND AVE, DES PLATNES, IL 60016 [Property
Address]. The Property Address is a part of a planned unit developmient { "PUD") known as DES
PLAINES CENTER [Name of Planned Unit Development]. i

|

D COVENANTS. In addition to the covenants and agreements mrde in the Security
Instrument, Bormw&r and Lender further covenant and agree as follows: '

A. So long as the Qwners Association (or equivalent entity holdmg titla to

common areas and facilities), acting as trustee for the homeowners, mamtamw,

with a generally accepted insurance carrier, a "master" or "blanket" pohcy 1nsurmg

the property located in the PUD, mcludmg all improvements now existing or

hereafter erected on the mortgaged prcmlscs and such policy is satmf“actory to

Lender and provides insurance coverage in the amounts, for the periods, and

against the hazards Lender requires, including fire and other hazcu'ds included

within the tetm "extended coverage,” and loss by flood, to the extent required by

i
|
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the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
premlum installments for hazard insurance on the Property, and (u) Borrower's
ohllgatlon under Paragraph 5 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
rcqulred coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property
or ie'common arcas and facilities of the PUD, any proceeds payablu to Borrower
are ucncy assigned and shall be paid to Lender for application to the sums secured
by this Scourity Instrament, with any excess paid to the entity legally entitled
thereto.

B. Borrowcr proinises to pay all dues and assessments tmposed pursuant to the
legal 1Tstruments creating and governing the PUD,

C. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Bonjower secured by the Security Instrument. Unless
Borrower and Lender agree to othicr terms of payment, these amounts shall bear
interest from the date of disbursementat the Note rate and shall be payable, with
interest, upon notice from Lender to Borrowe: requesting payment. |

7001622202

| .
BY SIGNING BELOW, Borrowet accepls i 2grees to the terms and provisions

contained in this PUD Rider,

- BORROWER - TYLER GREER

= 5035 Page 2 of 2 FHA Multistate PUD Rider
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LEGAL DESCRIPTION

Permanent Index Number: |
Property ID: 27-34~408-026|—0000 -

Property Address: ‘ . l
8331 Bluebird Dr. | :
Tinley Park, 1L, 60487

Liegal Description:
Parcel 1;

The West 45,00 Feeiof the East 45.99 Feet of the South 78.00 Feet of the North 101,95 Feet of Lot 150 in
Pheasant Lake Townnemzs Unit 6, being a Subdivision of patt of the East 1/2 of the Southeast 1/4 of the
Southeast 1/4 of Section 54, Townshlp 36 North, Range 12 East of the Third Principal Meridian, in Cook
County, Illinois. !

Parcel 2:

Easement Appurtenant to and for the Bentit of Parcel 1 as Set Forth in the Pheasant Lake Townhomes
Declaration of Covenants, Conditions and Restrictions and Easements, recorded IOctob«::r 11, 1994 as Document
94871914, as Amended for Ingress and Egress, in'Cook County, Illmons




