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FATRWAY MORTGAGE

9205 5. IL ROUTE 31

LARE IN THE HILLE, TL 6015€

224-333-3013 MIN 100392411210033331

[Space Above "his Line For Recording Data]

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONF Y LOANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and einer words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usedin this docurent are
alse provided in Section 16.

(A) "Security Instrument” means this document, which is dated NOVEMBER 23, 2021 ,
together with all Riders to this document.

(B) "Borrawer" is

JENA M STAHL, A SINGLE WOMAN AND FKAROLYN STAHL, A MARRIED WOMRAM

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.C. Box 2026, Flint, M1 485012026, tel. (388) 679-MERS.

4470504172
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{D) IILenderh is
FATRWAY DNCEPENDEIT MORTGEACE CORPORATTON

Lender is a QORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTON, TK 75007

(E) "Note" means the promissory rote signed by Borrower and dated NOVEMBER 23, 2021
The Note states that Borrower owes Lender

ONE HRTRED NINETY NINE THOUSAND FIVE HUNDRED & NO/100

Dollars <0 8, $199,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic P2yments and to pay the debt in full not later than DECEMBER 01, 2051 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mean: b2 debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and af! sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Tiers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Sovrower [check box as applicable]:

L] Adjustable Rate Rider E Condaminium Rider 5 Second Home Rider
Balloon Rider Plaaned Unit Development Rider 1-4 Family Rider
VA Rider Biweel Iy *ayment Rider
Other{s) [specify]

(I "Applicable Law" means all controlling ajolicable federal, state and local statutes, regulations,

ordinances and adminisirative rules and orders (that Lave. the effect of law) as well as all applicable final,

non-appealable judicial opinions.

{]) "Community Association Dues, Fees, and Assessmenis" .poans all dues, fees, assessments and other

charges that are fmposed on Borrower or the Property by a condominium association, homeowners

association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, oker than a transaction originated by

check, draft, or similar paper instrument, which is initiated through «r<electronic terminal, telephonic

instrument, compuier, or magnetic tape so as to order, instruct, or authorize = financial institution to debit

or credil an account. Such term includes, but is not ltmited to, peint-of-salc” Tarsfers, automated teller

machine transactions, transfers initiated by telephone, wive iransfers, and zwoinated clearinghouse

transfers.

(L) "Escrow [tems" maans those items thal are described in Sectlon 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid

by any third party {other than insurance proceeds paid under the coverages described in Sectior. 5) for: (1)

damage to, or destructioh of, the Property; (if) condemnation or other taking of all or any pa't of the

Property; (iii) conveyance in lieu of condemnation; or [iv} misrepresentations of, or emissions as to, the

value and/or condition of the Property.

(N} "Mortgage Insurance" means insucance protecting Lender agalnst the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus {if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and fts

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
4470504172
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
lean" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken tiile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS {solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns «f 1 AERS, the follewing described property located in the County of
QOOK

{Nam: of Recerding Jurisdiction]:
SEE LEGAL OFSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES.

Parcel ID Number:

06-24-209-022-1105

which currently has the address of 230 CAMEL EFsE CT [Sireet]
SCHAIMBURG [City] , Illinois 60194 [Zip Cade] ("Property Address"):

TOGETHER WITH all the improvements now or hareafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a yart of the property. All replacements and
additions shall also be covered by this Security Instrument. “All of the foregoing 15 referred to in this
Security Instrument as the "Property," Borrower understands and ag-ees that MERS holds only legal title
o the interests granted by Borrower in this Security Instrament, but, if ncassary to comply with Jaw or
custom, MERS (as nominee for Lender and Lender's successors and assigyis) tias che right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose it seil the Property; and to
take any action required of Lender including, but not lmited to, releasing and, anceling this Security
Instrement.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired, except for
encunthrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follaws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

Wi
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment undet the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or 2l} subsequent payments
dug under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an jnstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electrenic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other lacation as may be designated by Lender in accurdance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partal payment insufficient to bring the Loan
curremt, withoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymesaz iv. the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tt each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unanplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat. f Borrower does not do so within a reasonable period of time, Lender shall efther apply
such funds or retwn t1em to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under se Note immediately prior to foreclosure. No offset or claim which Borrawer
might have now or in ik future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiument or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Liarcs shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due wider the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment-ii<ne order in which it became due. Any remaining amounts
shall be applied first to late charges, second tc any-sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for i delinguent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the paymcnt znay be applied (o the delinquent payment and
the fate charge. If more than one Periodic Payment is outstz.idizg - Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anr: ta the extent that, each payment can be
paid in full. To the extent that any excess exists after the paydient is 25plied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargzes ave. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

-Any application of payments, insurance proceeds, or Miscellaneous Troceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pesdidic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym=at of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secunitv ir-gument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, 4f any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Irsurance
premiums, if any, or any sums payable by Borrower (o Lender in Heu of the payment of Niurigage
Insurance premiums in accordance with the provisions of Section 10. These llems are called "Escrow
ltems." At origination or at any time during the term of the Loam, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may only be
in writing. In the ¢vent of such waiver, Borrower shall pay directly, when and where payable, the amounts

4470504172
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirs.
Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower falls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furis ot the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unslcs RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable (stiraates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds Gtell be held in an institution whose deposits are insured by a federal agency,
instrumentality, or endty {including Lender, if Lender is an institution whose deposits are so Insured) or in
any Federal Home Loan D2iik. Lender shall apply the Funds to pay the Escrow ltems na later than the tme
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend'er to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ic-be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bvmcower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tn Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escraw, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESP A, If there is 2 shortage of Funds held In escrow,
as defined under RESPA, Lender shall notify Borrower s renuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esccorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lsader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monikiy payments.

Upon payment in full of all sums secured by this Security Instrumér!, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, amd impositions
attributable to the Property which can attain priority over this Security Instrumen’, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided an Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Irstrament unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner aczepiable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the Hen to this Security Instrument. If Lender determines ihat any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

4470504172
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep (he improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within (he term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintalned in the amounts (including deductible levels} and for the periods thai
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require soirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinati<s, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificdon services and subsequent charges each time remappings or similar changes occur which
reasonably migat uffect such determination or certification. Borrower shall also be responsible for the
payment of any fiez imposed by the Federal Emergency Management Agency in connection with the
review of any flood zons determination resulting from an objection by Borrower.

If Borrower fails to niaintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's optiop and Borrower's expense. Lender is under no obligaton to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviuc-greater or lesser coverage than was previously in effsct. Borrower
acknowledges that the cost of the insursise coverage so obtalned might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement ani shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance polictes required by Lender and renewa’s of such policies shall be subject to Lender's
right to disapprove such policles, shall include a standard marigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give iv Lendsrall recelpts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverag?, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall name Lender a5 morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boiruwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was requir-d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczab feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Lave she right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property w ensure the
wark has been completed to Lender's satisfaction, provided that such inspection shall be univriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrewer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration o repait is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, pald to Borrower, Such insurance proceeds shalf be applied in the order provided for in
Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any lasurance
proceeds in an amaunt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums patd by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds efther to repair or restore the Property or
to pay ~momts unpaid under the Note or this Security Instrument, whether or not then due.

6. Orcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withis 60 days after the execution of this Security Instrument and shall continue (o occupy the
Property as Be:rorver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees \nwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist waici are beyond Borrower's control.

i. Preservation, M=iutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Jne Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boioswer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to ifs condition. Unless it is
determined pursuant to Section § Wit repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageto avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectisr with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. 1Lender may disburse proceeds for the revairs and restoration in a single payment ar in a series of
progress payments as the work is completed. IF the iswance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interlor of the improvements-cu the Property. Lender shall give
Borrower notice at the time of or prior to such an interlor inspection Lvecirving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul’ ", during the Loan application
process, Borrower or any persons or entities acting at the direction or-arewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informain or statements to Lender
{or failed to provide Lender with material information) in connection with he Loan. Material
representations include, but are not limited to, representations concerning Borrower's oirupancy of the
Property as Borrower's principal residence.

9. Frotection of Lender's Interest in the Property and Rights Under this Security Irstrument. If
(a) Borrower fails to perform the covenanis and agreements conlained in this Security Instrumerd, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righs rinder
this Security Instrument (such as a proceeding in barkruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys" fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipres. eliminate building or other code violations or dangerous conditions, and have wtlitles turned
on or off. Although Lender may take action under this Section 8, Lender does not have to do sa and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Nability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrawer requesting

ment.
b If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
tease. If Rorrower acquires fee title 1o the Property, the leasehold and :Ee fee title shall not merge unless
Lender ugrves to the merger in writing.

10. Mextgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stall ay the premiums required to maintain the Murtﬁage Insurance in effect. If, for any reason,
the Mortgage J:swance coverage required by Lender ceases to be available from the mortgage insurer that
previously providre ruch insurance and Borrower was required to make separately designated payments
toward the premiums Je: Merigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially guivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost-iu Borrower of the Morigage Insurance previously in effect, from an alternafe
murtgafe insurer selected by Ferder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirwe to nay to Lender the amount of the separately designated payments (hat
were due when (he insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rarcive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact-{pst the Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or earuings on such loss reserve. Lender can no longer require loss
reserve limyments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii bezomes available, is oblained, and Lender requires
separately designated payments toward the premiutac for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Burryier was required to make separately designated
payments toward the premiums for Mortgage Insurance, dorrower shall pay the premiums required to
malntain Mortgage Insurance in effect, or to provide & pupcefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aly written aﬁreement betweer Borrower and
Lender providing for such termination or until termination is tcquired v Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prcvided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purciiases-the Note) for certain losses it
may meur if Borrower does not repay the Loan as agreed. Borrower s ant # party to the Mortgage
Insurance.

Morigage insurers evaluate thelr total risk on all such insurance in force from fime to time, and may
enter into agreements with other partles that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other rarty: (or parties) to
these agreements, These agreements may require the mortgage insurer to make paymenis ruirg any source
of flmdire that the mortgage insurer may have available (which may include funds obtained irpm Mortgage
Insurance premiums),

As a result of these S%reements, Lender, any purchaser of the Note, anather fnsurer, any-re‘usurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amownis that
derive from (or might be characterized as) a portion of Borrower's payments for Mor(gage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the fnsurer's risk in exchange for a share of the
premiums pald to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreemenis will not increase the ameunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned ta and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, If the restaration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untt] Lender has had an opportunity to inspect such Property to easure the work has been completed to
Lender's zatisfaction, provided that such inspection shall gﬁ undertaken promptly. Lender may pay for the
repaits ane. restoration in a single disbursement or in a series of progress payments as the work is
completed.” Unless an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscelianeoss Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous T'ro_eeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Auzczllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previued for in Section 2,

In the event of a-wotal faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befrre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seryred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlyss Parrower and Lender otherwise agree in writing, the sums
secured by this Securlty Instrument shall o0 reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot<i ataount of the sums secured immediately before (he
partial teking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or ,ass ia value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lose in-value of the Property in which the falr market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tikiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanssus Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then (iue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara ta settle a claim for damages,
Borrower fails to respoad to Lender within 30 days after the date the notiee i$ piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repawr of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Par'y” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has »Tight of action in
regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, i='bsjen that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeiit of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actior or proceeding to be
dismissed with a raling that, in Leader's judgment, preciudes forfeiture of the Property or other material
Impairment of Lender's interest in the Property or rights under this Security Iastrument. The proceeds of
any award or claim for damages that are attributable to the impalrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relesse the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Stccessor in Interest of Borrower or to refuse to extend time for payment or otherwise madify
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
¢o-signs this Security Instrument bul does not execute the Note {a "co-signer"}: (a) is to-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of <his Security Instrument; [i} is not personally obligated to pay the sums secured by tlg:is Security
Instruzaent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ot
mazke any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's (onuent.

Subject t the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’'s abligaiiurs under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s riglas uod benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard Mability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and »greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the si¢cezs2uis and assigns of Lender.

14. Loan Charges. Lender m=y. charge Borrower fees for services performed in connection with
Borrower's default, for the purpos': of profecting Lender's interest in the Property and rights under this
Security Instrument, including, but not umited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ahsence ur axjress autharity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as @ yeenibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inot-ument or by Applicable Law.

If the Loan is subject to a law which sets ma: jrmun loan charges, and that law is finally interpreted so
that the inierest or other loan charges collected or iv be oollected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shali-le reduced by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already co'ienied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-irake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrawer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrawer's acceptanse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiow Rorrower might have arising out
of such overcharge.

15. Notices. All notices given hy Borrower or Lender in connection wii-this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually {zliversd to Borrower's
nolice address if sent by other means. Notice to any one Borrower shal} constitute notize to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Tioperty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower ciia’l nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Boirower's
change of address, then Borrower shall only report a change of address through that specified provelure.
There may be only ome designated notice address under this Security Instrument at any one time. Any
notlce to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. Al} rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicahle Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not Ee construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Insttument: (2) words of the masculine gender shall mean and include
correspondin? neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

4. Transfer of the Property er a Beneficial Interest in Borrower. As used in (his Section 18,
“Interest i~ the Property” means any legal or beneficial interest in the Preperty, including, but not limited
ta, those beiefcial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any jar. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persea 8+ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m2y require immediate payment in full of all sums secured by this Security
Instrument. However, wnis orton shall not be exercised by Lender if such exercise is prohibiied by
Applicable Law.

If Lender exercises this opdon.Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sum; secured by this Security Instrument. If Borrower fails (o pay
these sums prior to the expiration of Qus period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢ /émand on Barrower.

19. Borrower's Right to Reinstate After A«celeration. If Borrower meets certain conditions,
Botrower shall have the right to have enforcement o: this Security Instrument disconttnued at any time
prior to the earliest of: (a) five days before sale ol Hiie Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law niip!it specify for the termination of Botrower's right
io reinstate; or (c) entry of a judgment enforcing this Selurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dusvuder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any olhz: covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, byt st limited to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred kor (he'purpose of protecting Lender's
interest in the Property and righis under this Security Instrument; and (¢ ‘anes such action as Lender may
reasenably require to assure that Lender's interest in the Property and wights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiry fnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may cequive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as culectsd by Lender: (a}
cash; (b) money order; (¢} certified check, bank check, treasurer's check ot cashier's ¢neck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, st umentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrament and
obligations secured herehy shall remain fully effective as if no acceleration had occurred. Hawever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Securily Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change fn the entity (known as the "Loan Servicer") thai collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given written notice of the change which will state the name and address of the
new Loan Servicer, the adg:'ess to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower mor Lender may commence, join, or be joined to any judicial action (as elther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securify Instrument, untll such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time perlod which must elapse before certain action can be taken, that time
period wilt be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunityip cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actlon provisieas of this Section 20,

21. Hazardiu; Substances. As used in this Section 21 (a) "Hazardous Substances” are thase
substances defined ag tewir or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gs-siine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveris, materials contalning ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means {ederal laws and laws of the jurisdiction where the Property is locaied that
relale to health, safety or environrientsl protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actioi, as defined in Environmental Law; and {d) an "Environmental
Condition” means a conditlon that can cavse. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrawer shall not cause or permit the p.eserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten io release any Hazardous Lubslances, on or in the Property, Borrower shall noi do,
nor allow anyone else to do, anything affecting the Frorerty (a} that is in violation of any Environmental
Law, (b) whick creates an Environmental Condition, or (¢} which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiects the value of the Property. The preceding
two sentences shall nol apply to the presence, use, or storige on the Property of small quantities of
Hazardous Substances that are generally recognized io be appropristc-to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsizuces in consumer products).

Borrower shall promptly pive Lender written notice of (a) any invistigotion, claim, demand, lawsult
or gther action by any governmental or regulatory agency or private party ipvoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any
Environmental Condition, including but-not limited io, any spilling, leaking, dischaiae, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, «se ar release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lezrms : is notified
by any governmental or regulatory authority, or any private party, that any removal or otne: ramediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take a'i nicessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligiticn on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Z2. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {t) a date, not less than 30 days from the date
the notice is given to Borrower, by whick the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of alf sums secured by this Security Instrument
without firther demand and may fereciose this Security Instrument by judicial proceeding. Lender
shall be entutled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no' limited to, reasonable attorneys' fees and costs of title evidence.

23. Release! Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.”Br.vower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security in-*rament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittzd vnder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the illinols homestead exemption laws.

23. Placement of Collateral Frotaction Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Barvoviet's agreement with Lender, Lender may purchase insurance
at Borrower's expense {0 protect Lender's Lifn7ects in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The covesage iiat Lender purchases may mot pay amy claim that
Borrower makes ot anty claim that is made again:t Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender| bef only after providing Lender with evidence that
Borrower has oblained insurance as required by Borrowsr's »nd Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responstble fur #ie costs of that insurance, including interest
and any other charges Lender may impose in connection with fae. placement of the insurance, untit the
effective date of the cancellation or expiration of the insurance. The crsis of the insurance may be added (o
Borrower's total outstanding balance or obligation. The costs of the ii.surarce may be more than the cost of
insurance Borrower may be able t¢ obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

'i

1 J[ Vil ¥l ""’
\‘ﬁ AAY "( & ; }’ (Seal)
JEHA M STAHL [ -Bomowar

(Seal)

-Botr et

(Seal)

Borowes

{Seal)

Barqugr

(a2}

-Bosrov or

(Seal)

~Bermower

(Seal}

~Barrower

(Seaf)

Bargwer
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STATEOF I [ /&Lﬁ7
Lot T

stale do hereby cerufy that
JENA M STAHL AND FARCLYN STAHL

County ss:

» @ Notary Public in and for $aid county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this uﬁ day of NOVEMBER , 2021

- -
My Commiszéor Expires: 47 A A

OFFICIAL SE4. J
$  DOROTRY MUZLIER Lol

¢ ROTARY PUBLIC - STATE OF IR0 S Notary Public
T MY COMISEION EXPIRESDLE
St A #W‘MW»MWMW/

LOAN ORTGINATICH CRGANIZATIZN: FAIRWAY INDEPENDENT MORTGAGE CORPORATION
MMES TD: 2289

LOAN QRTIGIMATOR: TEAN MANGAND

RIS ID; 231492
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23RD  day of NOVEMBER . 2021,
and is/ncorporated int¢ and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,‘cr Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Nate to
FAIRWAY INTEPENDENT MORTGAGE CORPORATION

{the "Lender”) of the same date and coveting the Property described in the Security
Instrument and locater o

230 CAmFe. BEND CT, SCHAUMBURG, (LLINQIS 60154
[Property Address)

The Praperty includes a unit In, tcgether with an undivided interest in the common elemants
of, a condominium project known as:

RED ROCK 2OV DOMINMILIM
[Name of Condominium Project]

(the "Condominium Project”). If the owners association of other entity which acts for the
Condominium Project (the "Owners Association”) heids tisle to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's-interest.

CONDOMINIUM COVENANTS, In addition to the covenants snd agreements made in the
Security Instrument, Borrower and Lender further covenant and agies a7 follows:

A. Condeminium Obligatiens. Borrower shall perform all of Borrovver's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Dacuinients” are the: (i)
Declaration or any other document which creates the Condominium Project: (i) by-laws,; {jii)
code of regufations; and (iv) other equivalent documents. Borrower shall proweUyvpay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carriet, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and agzinst loss by fire, hazards included within the term
“gxtended coverage,” and any other hazards, including, but not fimited to, earthquakes and
floods, from which Lender requires insurance, then: () Lender waives the provision in Section
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3 for the Periodic Payment to Lender of the vyearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired
coverage (s provided by the Owners Assoclation policy.

Waat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovver shall give Lender prompt notice of any lapse in required property insurance
coverage provid.d by the master or blanket policy.

In the evelt of & distribution of property Insurance proceeds in lieu of restoration or
repalr following a‘ioss to the Property, whether to the unit or to common elements, any
proceeds payable to Boriower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance, torrower shall take such actions as may be reascnable to
insure that the Owners Associatios maintains a public liability insurance policy acceptable In
form, amount, and extent of coverage o Lender,

D. Condemnation, The proceets of any award or claim for damages, direct or
consequential, payable to Borrower in connectian with any condemnation or other taking of all
or any part of the Property, whether of tae unit or of the common elements, ar for any
conveyance in lieu of condemnation, are heretly assigned and shall be paid to Lender. Such
preceeds shall be applied by Lender to the suias secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, eicupt after notice to Lender and with
Lender's prior written consent, gither partition or subdivide ths Sroperty or consent to: (i) the
abandonment or termination of the Condominium Project, evcept for abandonment or
termination required by iaw in the case of substantial destructior ny fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i’ any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-raunagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Cwners Association unacceptauta o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragrash'F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovwer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

r‘%j()ondommlum R@ / // y ”Z
\ 'l K (Seal) _ 4L i’ / M (Seal

JE%A MSTAHL orower K AROLYN s:fAHL | Borower
p

L) (Seal) (Seal)

Borraver -Bovrewer

(Szal) {Seal)

<Bamawmr -Battower

{Seal (Seal)

-Bose var “Bomguigr
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EXHIBIT A

Order Ne.:  0OC21039980

For APN/Parcel ID(s): 06-24.209-022.1105
For Tax Map ID{s); 06-24-209-022-1105

UNIT 35-230-2 IN RED ROCK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWIMNG DESCRIBED PARCEL OF REAL ESTATE:

CERTAIN LOTS M RED ROCK SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 4144C2TH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY 1S ATT.ACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED GCOSER 21, 1994 AS DOCUMENT 84504881, AND AS AMENDED
FROM TIME TO TIME, TOGETAER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COULNTY, ILLINQIS,



