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DEFINITIONS

Words used in multiple sections of this document arz drfived below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding 207 wsage of words used in this document arg
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Navember 24, 2021
together with all Riders to this document. '

(B) "Borrower”is Shivram Swaminathan and Sweta Jaganath. busband and wife,
as Tenants By The Entirety

3

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a ssparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the iaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Rocket Mortgage, LLC, FKA Quicken Loans, LLE

Lenderisa Limited Liability Company _
organized and existing under the laws of the State of Michigan
Lcnder‘s address is 1 50 Woodward Ave, Detrmt MI 43226 1906

(E) #Note™ means the promissory note signed by Borrower and dated November 24, 2021
The Note states that Borrower owes Lender Three Hundred Ninety Seven Thousand

and 007100 - ‘Deollars
(US.§ 297, 000.00 ) plus interest, Borrower has promised o Bay this debt in regolar Periodic
Paymeniend to pay the debt in full not later than December 1, :

(F) "Progercy" means the property that is described below under the headmg "Transfer of Rights in the
Property.”

{(G) "Loan" a*240-4he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nove, ard all sums due under this Security Instrument, plus interest.

(H) “Riders” means a'i "lders to this Security Instrument that sre executed by Borrower. The following
Riders are to be execuwer: by Borrower [check box as applicable]:

(XX Adjustable Rate Rider l_j ondomininm Rider A Secdnd Home Rider
Balloon Rider L1 Planned Unit Development Rider (14 Family Rider
YA Rider [ Eweekly Payment Rider XXl Other(s) [specify}

Legal Attached

{I) "Applicable Law™ means all controllisz-applicable federal, statc and local statutes, segulations,
ordinances and administrative rules and orders (tha ‘\ave the effect of law) as well as all appllcable ﬁnal

non-appealable judicial opinions.

)] "Commumty Association Dues, Fees, and Ass\%s oty means all dues, fees assessments and othcr
charges that are imposed on Borrowes or the Pmprrt‘ by a condominium assocuauon, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of finds, other than a transaction orngmatcd by
check, draft, ot sitnilar paper instrument, which is initiafed trouch an electronic terminal, telephonic
insttument, compuier, or magoetic tape so as to order, instruet, or (mthcrize & financial institution to debit
ot credit an account. Such term inciudes, but is not limited to, pointiofsale transfers, automated teller
machine transactions, l:ransfers mltlated by telephone, wu'c transfers. < pad automated ciearlnghouse
transfers,

(L) "Escraw Items™ means those items that are described in Sectlon 3.

(M) *Miscelaneous Proceeds" means any compensation, settlement, award of caraages, or proceeds paid
by any third party (other than insurznce proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) ¢ondemnation or other tsking of ali-z« iav part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiszions as fo, the
valne and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the noupa}'ment of, o dcfaglt on,

the Loan.

{0 "Pariudic?ayment" means the rcgularly scheduted amount due for (i) prmmpal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and its
implementing regulation, Repulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same snbject matier. As used
in this Security Instrumeat, "RESPA" refers lo all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

ILLINDIS - Singls Family - Faninie Mae/Freddio Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successorin Interest of Borrower" means any party that bas taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securit}r Instrument

TRANSFER OF RIGHTS INT HE PROPERT‘I’

This Security Instroment secumsto Lender: (i) the repayment of the Loan, and all renewals, extensions and
~ modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Securify Instroment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (selely as nominee for Lender and Lender's successors and ass1gns) and
to the successors and assigns of MERS, the fo]iowmg described property locsted in the

County : _ [Type of Recording furisdistion]
of ' Cook ' - [Name of Recording Juzisdiction]:

SEE EXHIGIT "A" ATTACHED HERETO AND MADE A PART HEREDF.
SURJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 02-35-311-020-0000 which currently bas the address of

302 N Elnwood Ln . ' [Stret]
Palatine _ (g, Minois 60067-7712 (zip Code)

{"Properly Address");

TOGETHER WITH all the improvemcnts now ot hereafier erecied on the property, and ali
easements, appustenances, and fixfures now or hereafler a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foreoing is seferred 10 in this
Security [nstrument as the "Property." Borrower understands and agrees that MRS bolds only iegal title
to the interests granted by Borrower in this Security fnstrument, but, if necessary 10 con p!}' with law or
custom, MERS (a5 nominee for Lender and Lender's successors and assigns) has the 1ieb’, *5 exercise any
or all of those interests, including, but not limited to, the right to forgelose and sell the fr.»perty and to
take any action requlre.d of Lender including, but not limited to, releasing and canceling fiz Security
[nstrument,

BORROWER COVENANTS that Borrower is lawfully sclscd of the estate hereb)r comreyv' and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-uniform
covenants with limited vamtmns by jurisdiction to constituie a yniform security instrument covering real

rope
prop {R{HFORM COVENANFS Borrower and Lender covenant and agree as follows
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principel of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duo undcr the Note. Borrower shall also pay funds for Escrow [tems

ILLINOIS - Singke Family - Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT WITH MERS
mm_nu (1302).00 _ Paged of 13 eS8 ST Form 3044 1701
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purstiant to Section 3, Payments due under th¢ Note and this Security Instroment shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasuret's check or
cashier’s ¢heck, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or eatity; of (d) Electronic Funds Transfer. .

- Payments are deemed received by Lender when received at the location desngnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ma}r return any payment or partial payment if the payment or partial peyments are insufficient to
bring t¢ T.oan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or -partial
payments ir e foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ii-¢rii Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on waapgpred funds, Lender may hold such unapplied funds uatil Borrewer makes payment 1o bring
the Loan current. I Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitwe sgainst Lender shall relicve Borrower from making payments due under
the Note and this Sccunty Instrament or performmg the covenants and agrocmcnts secured by this Sccurlty
Instrument.

2. Appllcation of l’ayments o b ruceeds. Except ag otherwise described in this Section 2, all
payments accepied and applied by Lender shal! be applied in the following order of priority. (a) int¢rest
due under the Note; (b) principal due undes e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oifer in which it became due. Any remaining amounts
shall be applied first to late charges, sceond to avv other amounts due under this Secunty Insimmcnt and
then to reduce the prmclpal balance of the Note.

If Lender receives a payment from Borrower foi = zlmqwent Penod:c Payment whlch includes a
sufficient amount to pay any late charge due, the payment ri@ be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanainy - Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to 0i= extent that, each payment can be
paid in full. To the exfcot that any excess exists after the payment i< applicd to the full payment of one or
more Periedic Payments, such excess may be applied to any late charges <, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feviodic Payments.

1, Funds for Escrow ltems. Beorrower shall pay to Lender on the day Periodic Favments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payincut ot amounts due
for: (a) taxes and assessmeats and other items which can attain priority over this Security lnsiument as 3
lien or encumbrance on the Propetty; (b) leasehold payments or ground rents on the Property, if any; (c)
prcmuuns for any and all insurance tequired by Lender under Section 5; and (d) Mongage lisurance
premiums, if any, or any sums peyable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time duriag the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, faes and
assessmects shall be an Escrow Item. Borrower shalt promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Fuods for any or all Eserow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Es¢row Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay di:ectly, when and where payable, the anounts

(3LINOIS - Single Family - Fannis Maa/Fraddio Mac UNIFORM INSTRUMENT WITH MERS
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due for any Escrow Items for which payment of I‘unds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant end agreement contained in this Security Instrument, as the phrase "covenant and agreement“
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due¢ for an Escrow Item, Lender may exercise its rights under Section 9
‘and pay such amount and Borrower shall then be obligated under Section $ to repay to Lender any such
" amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lcnder afl Funds, and in
such aipsunts, that are then required under this Sectiond,

Lender may, at any time, collect and hold Funds in an amownt (a) aufﬁcnenl to permst Lender to apply
the Funds » *he time specified under RESPA, and (b) ot to exceed the- maximum -amount 3 lender can
require under PESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatan of expendztures of futuw Escrow Items or othenvxse in accordance Wlth Apphcab]e
Law. :

“The Funds sha’l be heid in an institution whose deposits are insured by a federal agency,
ingtrumentality, or cntity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Féderal Home Loan Baik, Leader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA, Lendur sha!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or " ¢rifying the Escrow Items, wnless Lender pays Borrowst interest on the
Funds and Applicable Law permits Leadr to meke such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be pa’d on the Funds, Lender shall not be required to pay Borrower
any interest or ¢amings on the Funds. Boriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe Yo Burmower, wrthout chargc, an annual accountmg of the
Funds as required by RESPA, _ '

If there is a surpls of Funds keld in escrow. s deﬁnr.:d undcr RESPA, Lender shall aocount w
Borrower for the excess funds in accordance with RES2A. f there is a shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower as raiised by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acoordsrce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in sserow, «s U=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LeoZer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mojshiy payments, '

Upon payment in full of all sums secured by this Security Instrumen, L ,nder shall promptly reﬁmd
to Borrower any Funds held by Leader.

4. Charges' Liens. Borrower shali pay all taxes, assessments, chargeh fines, and impositions
attributable to the Property which can attain pricrity over this Secority Instrument, | aset old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assuasments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid.d ia Section 3.

Botrower shall promptly discharge any lien which has priority over this Secority Instrament unless
Bomrowsr: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, jegal proceedings which in Lender's opimicn operate to
prevent the enforcement of the licn while these proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lendes determines that any past of the Property is subject to a lien
which can attain priority over this Security Instroment, Lender may give Borrower 8 netice identifying the

LLANOIS - Singke Family - Fannie MaeiFreddia Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the date on which that notice is gwen Borrower shall satisfy the llcn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax varlﬁcatlon and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now cxlstmg o hereafter eracted on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in-the amouots (including deduct.ible levels) and for the perlods that
Lender requires. What Lender requires pursgant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
tight ‘to-sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion ssrvices and subsequent charges each time remappiags or similar changes oceur which
reasonably might =ifzet such determination or certification. Borrower shall also be responsible for the
payment of any fees imyosed by the Federal Emergency Management Agency in connocuon with the
review of any flood zc=. aetermination resulting from &n objection by Borrower.

If Bomrower fails to nairieiz any of the coverages described above, Leader may obtam insurance
coverage, at Lender's option and Rosrower's expense. Lender is under no obligation to purchase any
particular fype or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insursncs -vverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay zincunts disbursed by Lender under this Section 5 shall
becoms additional debt of Borrower sechred by teis Seeurity Ingtrument. These amounts shall bear interest
at the Note rate from the date of disbursement and glv.l bc payab]e with such interest, upon notice from
Lendet to Borrower requesting payment, :

All insurance policies required by Lender and renewals ¢7 such policies shall be $llb]¢¢t to Le,ndess
right to disapprove such policies, shall include a standard ‘awrtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the dight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader «il receipts of paid preminms and
renewal nolices. [f Botrower obtains any form of insurance coverage, ot stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include < stradard mortgage clause and
shall name Tender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance conier sud Leader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bosroiwer otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was requied By Tender, shall
be applied to restoration or repeir of the Property, if the restoration or repair is economiczity feasible and
Lender's security is not lessened. During such repait and restoration pericd, Lender shall hav: the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to :ncure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series
of progress payments as the work is completed. Unless an agreement is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomower shall not be paid out of the iasurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance
procesds shali be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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the excess, if any, paid to Bon‘ﬂwcr Such insurance pmoecds shall be applied in 1he ordcr prmrldod for in
Secition 2.

If Borrower abandons the Property, Lender may ﬁ]e negotiate and seitle any avallable insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ofaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Ptopcrty under
Section 22 or otherwises, Borrower hereby assigos to Lender (a) Bomower's rights to any insugance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrutent, and
(b) any other of Borrower's ‘rights {other than the right to any refund of uncarned premiums paxd by
Borrgwe:) under all insurance policies covesing the Property, insofar as such rlghts are applicable to the
coveragesl the Property. Lender may use fhe insurance proceeds cither to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocomponcy, Borrower shall oceupy, establish, and use the Propesty as Borrower's pr:nelpal
residence witiue o0-days after the execution of this Security Instroment and shail continue to occupy the
Property as Borrower's- orincipal residence for at lcast ong year after the date of occupancy, unless Lender
otherwise agrees in viting, which consent shail not be unreasctnabl},r w1thheld or unless extenuatmg
circumstances exist whica are beyond Bomower's control,

A Preservatiun, ‘Mailteranee and Protection of the Prnperty, inspactions. Borrower shail not
destmy, damage or impair the Property, a_llq_w the Property to deteriorate or commit waste on the
Property. Whether or not Bomrow r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from drierioating or decreasing in value duve to its condition. Unless it is
detenmned pursuant fo Section 5 that repai” or restoration is not economically feasible, Borower shall
promptly repair the Froperty if damaged 7 avoid further deterioration or damage. If insurance or
condetnmation proceeds are peid in connection win damage to, or the taking of, the Property, Borrower
shall be responsnble for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa.rsard restoration in a single payment or in a series of
progress payments as the work is completed. If the insur-ars ot condemnation proceeds are not sufficient
to repair cr restore the Property, Borrower is mot rehe%u of Fortower‘s obhgatmn for the oompletlon of
such repair or restoration.

Lender or its agent may maice reasonal:-lc entries upon and ‘aspeetions of the Property. If it has
reasonable cause, Lender may inspecl the inlerior of the improvements ou the Property. Lender shall give
Bomower notice at the time of of prior to such an interior inspection spectiiR such reasonable cause,

8, Borrower's Loan Applicatlon. Borrower shall be in default if; ouring the Loan spplicetion
process, Borrower or any persons ot entities acting at the direction of BoTower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements o Lender
(or failed to provide Lender -with materiai information) in conne¢clion with ‘ne Loan. Material
representations include, but are not limited to, representations concemmg Borrower s-wemraney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in ¢the Property and Rights Under this Securlty lmtrument If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instroment, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secority [ustroment (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secarity Instroment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale 1o protect Lender's interest in the Property and rights under this Security
Instroment, including protecting andfor assessing the valve of the Property, and securing and/or tepairing
the Property. Lender's actions can inctude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable

ILLINGIS - Single Family - Fannle Mas/Frecdie Mas UNIFORM INSTRUMENT WITH MERS
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrgment, mcludmg
its secured position in a bankruptey proceeding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace o board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities tumed
on or off. Although Lender may take aclion under this Section 9, Lender does not have to do so and is not
under any duly or obligation to do so. 1t is agreed that Lender incurs no llabllrty for not taking any . or ali
actions authorized nnder this Section 9.

Any amounts disbursed by Lender nndcr this Section 9 shall beoome addltlonal dcbt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such mt¢rcst, upon notice from Lender to Borrower requesting

ment,

If s Secunty Instrument is on @ leasehold, Borrower shall oomply with al] the provisions of the
lease. If Bomower acquires fes title to the Propcrty, the Ieaaehold and the fee titie shall not merge unless
Lender agress to the merger in writing,

10. Mezegage Insurance, If Lender requited Mortgage [nsurance as a condltaon of making the Loau,
Borrower shail ruvthe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mostgage Insersaca coverage required by Lender ceases to be available from the morigage insurer that
previously provided sncb insurance and Borrower was required to make separately designated payments
toward the premiyms far Mortgage [nsurance, Borrower shall pay the premiums requited to obtain
coverage substantially equivsicut to the Mortgage lnsurance previously in effect, at a cost substantially
equivalent to the cost to bosiower of the Morigage Insurance previously in eft‘ect from an alternate
mortgage insurer selected by Lepder If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were due when the insurance coveraje ¢ eascd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescive ip lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiet the Loan is ultimately paid in full, and Leoder shall not be
required fo pay Borrower any interest or earsings oo such loss reserve, Lender can oo longer tequire loss
reserve payments if Mortgage Insursnce coverag? (m the amount and for the period that Lender requu‘es)
provided by an insurer selected by Leader again "ecomes available, 15 obtained, and Lender requires
separately de&gnated peyments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance a3 a condition of making the Loan and Bomowir was required to make separately designated
payments toward the premivms for Mortgage Insurance, Noscower shall pay the premiums required to
maintain Mostgage Insurance in effect, or to provide a noo-s .;ﬁmdablc loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriaes agreement between Borrower and
Lender previding for such termination or nntil termination is requirad by Apphcab!e Law. Nothing i in this
Section 10 affects Borrower's obligation to pay interest at the rate proviied in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaa:s t \Tole] for certain losses it
may incur if Borrowm‘ does not repay the Loan as agreed. Borrowcr is zci-a-patty to the Mortgage
Insurance,

Mortgage insurers evaluate their total rlsk on all such insurance in force fiie. time 1o tlme and may
enter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that are satisfactory fo the morigage insurer end the other gurty (s parties) to
these agreements, These agreements may require the morigage insurer to make payments vipj; any source
of funds that the mortgage insurer may have available (which may include funds obtained frcm Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purcl;aser of the Note, another insurer, aay rcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or mdzrcclly) amounts that
derive from (or might be characterized as) a portion of Bomower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
prowdes that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiams paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay fnr
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Boreower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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_ (b) Any such agreements will not affect the rights Borrower has - if any - with respect ¢o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatleally, and/or to recelve a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
terminatiom. B P A P S

11, Assignment of Mliscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender. T LA L T

- _If the Property is damaged, such Miscellaneous Proceeds shall be apphied to restoratior. or repair of

_ the Property, if the restoration or repait is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uvntil L.anozr has had an opportunity 10 inspect such Property 1o ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be uadertaken promptly. Lender may pay for the
tepairs and restoration io a single disbursement or in @ series of progress payments as the work is
completed. Unles: an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Picsesds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeic. If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Misceitzaeous Proceeds shall be applivd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2. - - ' : : S

In the event of a total wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:. o SR :

In the event of a partial taking, «esfrction, or loss in valug of the Property in which the fair matket
value of the Property immediately belora the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securs by this Security Instrument immediately before the partial
teking, destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total amount of the sums secured immediately before the
partial taking, ‘destruction, or loss in - value divided by (b) the fair market value of the Property
immeédiately before the partial taking, destruction, or loss'invelue. Any balance shalt be paid to Borrower.

-Tn the event of a partial taking, destruction, or loss inva'se of the Propetty in which the fair market
value of the Property immediately before the pential taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, valess
Botrower and Lender otherwise agree in writing, the Miscellaneou. Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus, :

If the Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara {2 22ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to-collect and apply the Miscellangous Proceeds either to restoration or repair of the Property ot to the
sums secured by this Security [nstament, whether ot not thea dve. "Qpposing Party” (neas the third party
that owes Borrower Miscellancous Proceeds or the party against whom Bomower has=-dyai of action in
regard to Miscellaneous Proceeds, e ; '

Bomower shall be in defanit if any action or proceeding, whether civil or ¢riminal, is‘o.gun that, in
Lender's judgment, conld result in forfeitire of the Property or other material impairment of Lander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occursed, reinstate as provided in Section 19, by causing the action or proceeding to be
dizmigsed with ¢ ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instroment. The proceeds of
any award or claim for damages that are atiribuiable to the impairment of Lender's inler¢st in the Property

ats hereby assigned and shall be paid to Lender. _ ]
All Miscellaneous Proceeds that are oot applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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to Borrower or any Successor in Intercst of Botrower shall pot operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required fo commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower of any Successors in Interest of Bofrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third petsons, entities or
Succeseors in Interest of Bomower or in amounts less than the amount then due, shall not be 2 waives of or
preclude the exercise of any right orremedy. . -~ -~ - o ST

. 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Botrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the MNote (a "co-signer”): {a) is co-signing this
Securs.; It stument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Insirument; (b} is not personally obligated to pay the sums secuted by this Security
Tnstrument; and {¢) agrees that Lender and #ny other Borrower can agree to extend, modify, forbear or
make any a¢crminodations with regard to the terms of this Sccurity Instrument or the Note witkout the
co-gigner's consers A o o : ' o s

Subject to -1he piovisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligations wider this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and "ability under this S¢curity Instroment vnless Lender agrees o such telease in
writing. The covenants and asceements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. S ' '

~ 14, Loan Charges. Lender iy charge Bortower fees for services performed in connection with
Borrower's defsult, for the purpose of neotecting Lendet's interest in the Property and rights under this
Security Instrument, including, but not Lmi'es to, attorneys' fees, property inspection and valuation fees.
In regard to any other Fees, the absence of expiress authority in this Security Instrument to charge & specific
fee to Borrower shall not be construed as a prohikinion on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Security Instroment or by Applicable Law. - R

' If the Loan is subject to 2 law which sets maxirwr. Joan charges, and that law is finally interpreted so
that the interest or other loan chaiges collected or to b cullected in connection with the Loan ¢xceed the
permitted limits, then: (2) any such loan charge shall beiedacnd by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refanded to Bomower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowr. if a refund reduces principal, the
reduction will be treated as a pertial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Botrower's acceptancs of any such refund made by
direct payment to Borrewer will constitute a waiver of any right of action Bortriver might have arising out

of such overcharge. :

15. Notices, All notices given by Bomower or Lender in connection with ‘kis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumens shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver-d fo Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice w il Borrowers
unloss Applicable Law expressly requires ofherwise. The notice address shall be the Piozeny Address
unless Bomower has designated a substitute notice address by notice to Lender. Borrower shail zromptly
notify Leader of Borrower's change of address. If Londer specifies a procedure for reporling Loviower's
change of address, then Borrowet shall only repori a change of address through that specified procedure.
There may be only one designated notice address vnder this Security Instrument st any one time. Any
notige to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated hersin unless Lender has designated another address by notice to Botrower. Any notice io
cochiection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspording requirement under this Security
Instroment.
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16. Gnverning Law; Severnbllity, Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instmment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision ot clause of this Security Instrumest of the Note conflicts with Applicable
Law, such conflict shall ot affect other provisions of this Secunty Instrument or the Note which can be
" given effect without the conflicting provision. ' .
' -As used in this Security Instrument: (2) words of the masculine geuder sb.al] mean dnd mciude

corresponding nenter words or words of the femining gender; (b) words in the singuler shall mean snd
include the plucal and vice versa, and (c) the wurd "may" gwes sola discretwn Wlthout any obhgatum to
take anv action, -
17, dorrower's C@y. Borrower shall be given otie copy of the Note and of this Socunty Instrument.

~. 18 Tzansfer of the Property or a Beneflclal Interest in Borrower. As used in this Section 18,
"Interest in iue rmparty means any legal or beneficial interest in the Property, including, but not Limited
to, those benelici=d interests transferred in a bond for deed, contrct for deed, installment sales contract or
escrow agreement, tbr intent of which is the transfer of title by Bomrower at a future date to a purchaser. -

“1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 7z a beneficial interest in Borrower is sold or transferred) withoul Lender's prior
written consent, Lender may reavire immédiate payment in full of all sums secured by this Security
Insirument.  However, this uphm shall not he exem:sed by Lcnder if such exercise is prohibited by
Apphcable Law, . :

If Lender exetcises this optim bnder shall give Borrowa notice of accelerat;on The notice shall
orovide a period of not less than 30 cay: from the date the notice is given in accordance with Section 15
within which Borrower must pay all suas senured by this Security Instroment. If Botrower fails to pay
these sums prior to the expiration of thig }GuOd Lender may invoke any remcdlcs permtted by this
Security Instrunent without further notice or dem=ud on Borrower.

'19. Borrower's Right to Reinstate After Aeceleration, If Borrower meets certain condltzons,
_Borrower shiall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant 1o Section 22 of this Sgourity
Instrument; () such other period as Applicable Law migb! srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrament. Those conditions are that
Borrower: {a) pays Lender all sums which then would be dusvzaer this Security Instrument and the Note
as if no acceleration had ocemrred; (b} cures any default of any other co enants or agreements; {c) pays all
expenses incurred in enforcing this Security Instiment, including, bet e limited to, Teasonable attorneys’
fees, property inspection and valuation fees, and other foes incurred for (u= purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nglts under this Security
Instrument, and Borrower's obligation to pay ths sums sscured by this Security Tust: -umcnt shall eontinue
unchanged unless as otherwise prowded under Applicable Law. Lender may reguire-itat Bortower pay
such reinstatement sums and expenses in one or more of the following forms, as se.ecte ) vy Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's chevk provided any
such check is drawn upon an institution whose deposlts are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shail remain fully effective us if no acceleration had occurred. 1-10» eV, thls

right to reinstate shall not apply in the vase of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partml interest in
the Note (together with this Sccunty [nstrument} can be sold one or more times without prior notice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodie Payments due under the Note and this Security Instrument and performs other morigage losn
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the morigage loan servicing cbltganons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jdicial action (as mthcr an
individwal litigant or the member of a class) that arises from ‘the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securlty Instrurnent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purly hereto a reasonable period after the giving of such notice 1o take corrective action, If
Applicab!é Yaw provides a time peried which must elapse before certain action can be 1aken, that time
period will hs “eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity <©-<u7c given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: to Jection 18 shall be deemed to satisfy the notice and oppormmty to iake oorrectwe
action provisions of this Section 20.

21. Hazardous Substa=ces, As used in this Sectlon 21 (a) "Hazardous Substancts are those
substances defined as toxic or/0%zardous substances, pﬁllutunts, or wastes by Environmental Law and the
following substances; gasoline, kelosene, other flammable or toxic petréleun products, toxic pesticides
and hcrbicidcs; volatile solvenis, mat=rizls containing ashestos or formaldehyde, and radicactive materials;
(b) "Envirenmental Law" means federal izw: and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prréaetion; (¢} "Envircamental Cleaoup" includes any résponse
action, remedial action, or removal action, a3 defisied in Bavironmentsl Law; and (d) an "Environmental
Condition” ﬁwans a conditlon that can cause, coptribute to, or othermse mgger an Emrlronmental
Cleanup. T ' : '

Borrower shall not cause or permnt the presence, uzc, il sposal storagc, or rclcase of any Hazardous
Substances, or threaten to release any Hazardous Substances; ou or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (= at i3 in violation of any Environmental
Law, (b) which creates an Environmental Condition, er (¢} whlch (e £y the presence, 0se, or release of a
Hazardous Substance, creates a condition that adversely affects the vatoe-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tho-kropety of small quantities of
Hazardous Substances that are genersily recognized to be sppropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sunsumer products).

Borrowet shall prompily give Lender written notice of (a) any investigation, cleim, demand, lawsuit
or other action by any governmental or regulatory agency or private patty involving e ™ iperty and any
Hazardous Substance or Environmenial Law of which Borrower has actwal know'edge. (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or relesse of g
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM CO_VENANTS. Borrower and Lender furthér covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument [bul not prior to
acceferatipn under Section 18 unless Appiicable Law provides otherwise). The notice shall specify: (a)
the default; [b} the actlon required to cure the default; (¢) & date, not less than 30 days from the date
the notlce s glven to Barrower, by which the default must be cured; and [d) that failure to cure the
default om or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument foreclosure by judlelal praceedlng and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the rlght 10 assert in the
forecios: e proceeding the non-exlstence of & default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
oplion may-cegaire immediate psyment in full of all sums secured by this Security Instrument
without furlm. dimand and may foreclose this Security Instrument by judiclai proceeding. Lender
shall be entitled iz ¢ <ect all expenses incurred in pursulng the remedies provided in his Sectinn 22,
!neluding, but not Iimthl to, rensonable attorneys' fees and eosts of lltle evidence. :

23, Release. Upon pa ot of ail sums seeured by this Securzty lnstrumeut Lender shall relgase this
Security Insttument. Borrower shall. nay any recordation costs. Lender may charge Borrower 2 fee for
teleasing this Secufity Instrument, but voly if the fee is paid to a third party for semces rendered and the
charging of the fee is penmtted under «pr licable Law

24, Waiver of Hnmestead. Tn accordsioe wuh Illingis law, the Botrower hereby releases and waives
all tights under ang by vutue of the ]“ll‘lOlS homeuca; excmptwn laws.

25. Piacement ol' Cﬂllateral Prolectlon Insurarce Unless Borrower prowdes Lender w1th ev:d:ncl:
of the insurance coverage regiired by Bomower's agrecmin’ with Lender, Lender may purchase insurance
at Bermower's éxpense to protect Lender's interests in Bortorvel's collateral. Thls insurance may, but need
not, protect Borrower's interests. The coverage that Lenuer parchases may mot pay any claim that
Borrower makes or any claim that is made sgainst Borrower in conaetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftec providing Lender with evidence that
Borrower has obtained insurance as required by Bomower's and Lender's egreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fisurance, including interest
and any other charges Lender may impose in cormection with the placement of the insurance, until the
effective dats of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total ovistanding balance or obligation, The ¢osts of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o thc terms and covenants coptained in this
Security [nstrument and in any Rider executed by Borrow¢r ad recorded with it.

/?55% _11/247202) . (Seal)

Shﬁ' ral‘ﬁ Swaminathan - -Botrowst

Witnesses:

- M Jepémat 11/24/2021 (Seal)

Sweta Jdghnath _ Tomower

e (Seal) (Seal)
-Forratwer . ~Borrower
(Seal) __ L ' (Seal)
-Borrower ~Borrower
{Seal) Q (Beal)
~Boniower : -Borrower
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STATE OF ILLINOIS, Cook County ss:
1, , & Notary Public in and for said gounty and
state 4o hereby certify that sm vram Swaminathan and Sweta aganath

personally known to me to be the same person(s) whose aame(s) subscribed to the foregoing instrament,
appeates before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instridez? as histherftheir free and voluatary act, for the uses and purposes therein set forth,

Given vader my hand and offieial seal, this 24th  dayof  November, 2021

My Commission Expies: b) rT Z/Z.

Notary Public

M-t
: DFFIGIAL SEAL

MARIA CATHERINE VESEY.¥
NOTARY PUBLIC, STATE OF QLINOIS
My Commission Explres or17:2

Loan origination organization ROCketl Mortgage LLC
NMLSID 3030

Loan originator  AShoK Lakshmanan

NMLSID 238977
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MERS HIN: 100039034915867909
1xed/AdJustable Rate Rlder

' (30-day Average SOFR Index (As Published by the 3491586790
Federal Reserve Bank of New York)Rate Caps) o

THIS FIXFWIADJUSTABLE RATE RIDER | i8 mada this 24th day of Novemher‘ 2021
and Is incorporated into and will be deemed 1o amend and supplement the Mortgage,
Mortgage Desd, Deed of Trust, or Security Deed (the "Security Instrument™) of the same
date given by undersugned (the “Borrower' ) to secure Borrower‘s Fixed/Adjustable Rate
Note (the "Noie"jru

Rocket Moﬂgage LLS, I, chken Loans LLC

L]

(the "Lender") of the same df;ta and covering the propeﬂy described in the Security
instrument and located at:
. 302 N Elmwood Ln

Pxlztine, IL 60067-7712
(P cpeny Address)

'THE NOTE CONTAINS PROVISIONS ;‘L'.QWING FOR A GHANGE IN '
BORROWER'S FIXED INTEREST RATE T4 AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORKZWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND. ¢}« MINIMUM AND MA)(IMUM
RATES THE BDRROWER MUST PAY. L ' '

ADDITIONAL CD\rENANTS In addition to the representaticns warranties, covenants and
agreements made in the Securlty Instrument, Bnrrowar and Lendar further cnvenant and
agree as foilows : . :

A. ENTEREST RATE AND MOHTHLY PAYMENT CHANGES The Nt provides for monthly
payments of prmmpal and interest ("Monthly Payment"} and an mltiai axed interast
rate of 2,625 - %. The Note also provides for a change In the inilizi hred
mteraat rate to an adjustable Interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates. The initial fixed interest rate | wil pay will change te an adjustable
interest rate on the first day of December 2031 | and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my ad;ustabla interest rate couid change is called a
"Change Date."

6517483287
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
~-Single Family-Fannie Mae / Freddie Mac Uniform Instrument = Form 3142 04/20

VMPS91R (2004).00

Wolters Kluwer Financial Sarvicas, Inc. MM!UI!!III'H!LIUM""“""ml“ Pa_ge.1 of 6



2201813074 Page 18 of 23

UNOFFICIAL COPY

{B) The Index Begmning wﬁh the first Change Date, my interest rate will be beeed on
.an index that Is calculated and provided to the genera! public by an administrator
{the “Administrator”). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent index value available as of the date 45 days before each
~henge Date is called the "Current Index," provided that if the Current Index is
less than zero, then the Current Inclex will be deemed to be zero for purposes of
calculating my interest rate.

If the e s no Ionger avallable rt will be replaced in accordance wnth Section
4{G) below. :

(C) Calculation of f‘:.enges Before each Change Date, the Note Holder will ealculate
my new intereet reie by eddlng .

Three and No- Thousan"‘*l““ L :
percentage points ( 3.0 %) (the “Margin") to the Current Index. The
Margin may change if the Im.‘.x s replaced by the Note Holder in accordance with
Sectlon 4(G)(2) below. The Note Holder will then round the result of the Margin
pius the Current Index to the neare st one-elghth of one percentage point
(0.125%). Subject to the limits stated a 3ection 4(D) below, this rounded emount
will be my new interest rate until the next Change Date. o

The Note Holder wil then determine the amzuit of the lt!tenthlyr Payment that
would be sufficient to repay the unpaid Princior!ihat | am expected to owe at the
Change Date on the Maturity Date at my new interasirate in substantially equal
payments. The result of this calcutatlen wiii be the naw ameunt of my Menthly
Payment -

(D) Limlts on Interest Rate Changes The interest rate | am rsyuired to pay at the first
Change Date will not be greater than 7.625 % orless than 3.000  %.
Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than one percentage point (1.0%) from the reie-of interest |
have been paying for the preceding 6 months. My interest rate will never be
greaterthan7.625 % orless than 3.000 - %.

(E} Effective Date of Changes. My new interest rate will become effective on euch
Change Date, | wili pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes agaln .

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Un forrn Instrument Form 3142 04/20
- VMP991R (2004).00
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(F) Notice cf Changes The Nota Holder will deliver or mail to me a netlce of any
changes in my iniiial fixad interest rate to an adjustable interest rate and of any
changes in my adjueteble intarest rate before the effective date of any change.
The notice wifl incliide the amount of my Monthly Payment, any information -
required by law to be given to me and also the title and telephone number of a
warsen who will answer any question | ma:'.lr have regarding the nofice.

{G) Repia.. ement Index and Replacement Margin. The Index is deemed to be no longer
avaliav's and will be replaced if any of the following events (each, a "Replacement
Eveni'jurur: (i) the Administrator has permanently or indefinitely stopped .
providlng e index to the general public; or i) the Administrator or its regulator
issuas an official nublic staternent that the tndex is no Icnger rellable or
representatwe '

If a Replacement Event ocours, the Note Holder will select 2 new index (the
"Replacement Index") end may also select a new mergm {the "Replacement
Margin®), a5 follows:

(1) Ifa replacement index has bzen selected or reccmmended for use in
consumer products, including residential adjustable-rate mortgages, by the
Board of Governors of the Fedaral Reserve System, the Federal Reserve Bank
of New York, or a committee endorzed or convened by the Board of '
Govemors of the Federal Reserve System or the Federal Reserve Bank of New
York at the time of a Replacement Evard, the the Holder will select thet
index as the Replacement Index. .

(2} If a replacement index has not been selesied or recommended for use in
consumer products under Section (G)(1) at tha #ime of a Replacement Event,
the Note Holder will make a reasonable, good taiir offort to select a :
Repiasement Index and & Replacement Margin that, wwhan added fogether, the
Nole Holder reasonably expects will minimize any chaige in the cost of the
loan, taking into account the hletorlcel perfcrmance of the |ndex end the
Replacement Index.

The Replacement Index and Repiacement Margln if any, will be Uy@ we
immadiately upon a Replacement Event and will be used to determina mnv interest
rate and Monthly Payments on Change Dates that are more than 45 davs aftera
Replacement Event. The Index and Margin could be replaced more than ance
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index” and “Margin® will be deemed fo
be references to the "Replacement index" and "Replacement Mal’gln

The Note Holder will also give me notice of my Replecement Index and
Replacement Margin, if any, and such othar information required by applicable law
and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Unlform lnetrument Form 3142 04/20
- VMP391R {2004}.00
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B. TRANSFER OF THE PROPERTY DR A BENEFIBIAL iNTEREST IN EORRDWER

1. Until Boirower's initial fixed interest rate ohanges o an adjusiable interest rate
under the 1atms stated in Section A abovo, Sectlon 18 of the Sacunty Instmmont
will read as foilows : :

Transfer of the Proporty ora Bonaﬁcual Interest in Borrower. As used
in this Section 18, *Interest in the Property” means any legal or
oeneficialinterest in the Property, including, but not limited to, those
heneliclal interests transferred in a bond for deed, contract for deed,
instaitieant sales contract or escrow agreement, the intent of which is
the transfzarof title by Borrower ata future daio toa nurchaser.

i all or aivy part of the Property or any Interest in the Properly is solcl
or trangferred (o, ¥ Borrower is not a natural person and a beneficial
interest in Borrower is-sold or transferred) without Lender's prior.
written consent, Lender may require immediate payment in full of all
sums secured by this Sesurity Instrumant. However, this option shall
not be exercised by Len 19' i such axermoe is prohibﬂod by Applioabie
Law., = .

If Lender oxorofsas this ophon Lendor shall gwo Borrowor notloe of
acceleration. The notice shall provid: a period of not less than 30
days from ths date the notice is given 'a accordance with Section 15
within which Borrower must pay all suris secured by this Security
Instrument. If Borrower falis to pay these sims prior to the expiration
of this period, Lender may invoke any reredies permitted by this
Security Instrurnent without further notice or d smard on Borrower.

2. When Borrower's initial fixed interast rate changes to @i . adjustable inlerest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
described in Section B1 above will then cease to be in effect, 2nd the provisions
of Section 18 of the Security Instrument will be amended to rezd as foliows:

Transfer of the Proparty ora Ionaﬁoral Intetrest in Borromr feused
in this Section 18, "Interest in the Property" means any legal or
beneficial interast in the Property, including, but not limited to, those
beneficial interests fransferred In a bond for deed, contract for deeo,
installment sales coniract or escrow agreement, the intent of which |s
the transfer of litle by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Fami!y—Fannie Mae / Freddie Mac Uniform Snstrument . Form 3142 04/20
' VMP991R (2004).00
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If all or any part of the Property or any Interest In the Property is sold
or transferred {or if Borrower is not a natural person and a beneficial
interest in Borrower s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not ba exercised by Lender If such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrower causes
o be submitted to Lender information required by Lender to evaluate
i ntended transteree as if a new loan were being made to the
transreree; and (b) Lender reasonably determines that Lender's
security wii not be impaired by the loan assumption and that the risk
of a breach fany covenant or agreement In this Secunty Instrument
is acceptable wilender. - _

To the extent pc.rml’r"*d by Apphcable l.aw, Lender may charge a
reasonable fee as a cendition to Lender's consent fo the loan
assumption. Lender may also require the transferee to sign an
assumption agreement taatis acceptable to Lender and that obligates
the tfransferee to keep all thi: promises and agreements made in the
Note and in this Security Instruinent. Borrower will gontinua to be
obligated under the Note and tiris € cunty Irlstrumant unless Lender
releases Borrower In writing.

If Lender exercises the option 1o requ: e 'wned:ate payment in fuIE
Lender shall give Borrower notice of accrieration. The notice shall
provtde a period of not less than 30 days-irom tha date the notice is
given in accordance with Section 15 within whiich 3orrower must pay
all sums secured by this Secunty Instrument. If Bomower fails to pay
these sums prior to the expiration: of this period, Lenrsrmay invoke
any remedies permitted by this Security Instrument wiaioui further
nofice or demand on Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Maa / Freddie Mac Uniform Instrument Form 3142 04720
: VMP991R {2004).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thls aned!Adjustable Rate Rlder _ :

| ﬁ@ ' /2472021 (Seal)

Shivram swafiinathan ~ -Borrower

)ﬁ'ﬁ-jﬁw | 11/24/2021 {Seal)

Qwela Jaganath -Borrower

{Seal}
~Borrower

\Seall
-Borrover

[ Refer to the attached Signature Addendum for additional pa.ties and signaiures,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-3U-day Average SUFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument - rrerm 3142 04/20
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| LGT 82 IN PLUM GROVE ESTATES UNIT NO 4, BEING A SUBDIVISION IN THE SOUTH ?12 OF SECTION 35
 TOWNSHIP 42 NORTH, RANGE 10, AND IN SECTIONS 1 AND 12, TOWNSHIP 41 NORTH, RANGE 10, AND
~ SECTION 6, TOWNSHIP 41 NORTH RANGE 11 EﬁST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

'j.COUNTY ILLINDIS

-;P_in 0}-35 :m oaa 000°

. LegalDescripon o o - - 2021-1021941/9



