- UNOFFICIAL COPY

Doc#. 2201813330 Fee: $98.00

lllinois Anti-Predatory | Kaeni. Yrorog
; i ook County Clerk
Lendlng Database Date: 01/13?2022 01:55 PM Pg: 1 of 16
Program |
LOTFAONAD

Certificate of Compliance

i

Report Mortgage rraud

844-768-1713
. ST A | W ‘
The property identified as: PIN: 29-12-307-012-0000
Address:
Street: 15112 CORNELL AVENUE
Street line 2;
City: DOLTON State: IL ZIP Code; 60418

Lender: Amres Corpaoration

Borrower: Amanda Manson

Loan / Mortgage Amount: $189,405.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to fecord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOG.

Certiticate number: EA4FB147-CE7D-43EF-B8FA-28236DFEITCY Execution date: 1/10/2022




2201813330 Page: 2 of 16

- UNOFFICIAL COPY

This Instrument Prepared By:.

Cesaika Mount
1 Neshaminy Interplex Dr. Suite 310
frevose, Pennsylvania 19053

Afler Recording Return To;

ARES QORECRATTCN

1 NESHAMINY INTERETEX [RIVE. STE 310
FRASTERVILLE TREVCER, FENNSYIVANTA 19003
Loan Nuker; 44015

— [Space Above This Line For Racording Data] -

FHA Case No: MORTGAGE

138-1443976~703
MIN: 101335010000440157 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documyat «re defined below and other words are defined in Scetions 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A} "Security Insteument" means this document, which i dated JBNUARY 10, 2022 , togelher
with all Riders to this document,
(B) "Borrower"is  Amanda Manson, unmarried

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepcrate corporation that is acting
salely as a nominee for Lender and Lender's successors and assigns. MERS is the mortagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addiess an telephone number
of P,O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS,

{D) "Lenderis AMRES CORPORATION

Lender is a CORPORATION organized
and existing under the laws of PENNSYLVANIA

Lender's address is 1 NESHAMINY INTERPLEX DRIVE STE 310, FEABTERVILLE TREVOSE,
TENNSYLVANIA 19053

(E) "Note"means the promissory note signed by Borrower and dated JANUARY 10, 2022
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-NINE THOUSAND FQUR HUNDRED
FIVE AND 00/100 Dollars (U8, § 189,405,00 )

ILLINOIS FHA MORTGAGE - MERS :
ILMTGZ2.FHA 12727117 'A’DDCMHQIC
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full no later
than FEBRUARY 1, 2052 . ' '

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan means ihe debt evidenced by the Note, plus interest, Jate charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
ta be executed by Borrawer [check box as applicable]:

(] Adjustable Rate Rider ] Planned Unit Development Rider
[] Condominium Rider [R] Other(s) [specify] Fixed Interest Rate Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrativc rules andorctars (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(Jj "Community Association Iues, Fees, and Assessments” means alf dues, fees, assessments and other charges
that are imposed on Borrower orthe @roperty by a condominium association, homeowners association or similar
arganization,

{(K) "Flectronic Funds Transfer' means any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initi¢ied through an electronic terminal, telephanic instrument, computer, or
magnetic tape so as to order, instruct, or autror.ze a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transrars, automated telter machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss trinsters,

(L) "Escrow [tems" means those items that are descifed-in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, setlement, award of damages, of proceeds paid by any
third party (other than insurarce proceeds paid under the covevazes described in Section 5) for: (i) damage to, ot
destruction of, the Prapetty; (i) condemmation or other taking of <107 any part of the Property, {iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to,the vatue and/or condition of the Property,
(N) "Mortgage Insuranec” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for {0 principal and interest under the Note,
plus (i) any amounts under Section 3 of this Becurity Tnstrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §240) et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lie b time, or any additional or
successor legistation or regulation that goveens the same subject matier. As used in this Security Instrument, "RESPA"
refiers to all requirements and restrictions that are imposed in regard ta a " federally related moltgape loan” even if the
Loan does not qualify as a "federally related morigage loan" ynder RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or’ his
designee,

(R) "Successor ins [nterest of Borrower™ means any party that has taken title to the Property, whethe! or tiot that
party has asstmed Borrower's obligations under the Note and/or this Securicy Instrument.

ILLINOIS FHA MORTGAGE - MERS A f
ILMTGZ2 FHA 12/2717 i DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Narne of Recording Turisdiction]

SEE ATTACHED LEGAL DESCRIPTION
AP.N.: 29123070120000

which currently has the address o' 15112 Cornell Avenue
[Btreet]
Dolton ;- Minoig 60419 ("Property Address"):
[City] [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part ¢ the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is Teferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legai £ilg to the interests granted by Borrower in this Sceurity
Tnstrument, but, if necessary to comply with faw or custom, MgR3 (as nominse for Lender and Lender's successors
and assigns) hag the right: to exercise any or all of those interests, 4nsiuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender incluceig, but not limited to, releasing and canceling
this Secarity Instrument,

BORROWER COVENANTS that Borrawer is lawfully scised of the esttelicreby conveyed and has the right
ta mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against <11 ¢*aims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national useand non-uziie: m covenants with
limited variations by jurisdiction to constitute & uniform secarity instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escraw Ttems pursuant to Section 3. Payments due under the Nate and this Security Instrument shall
bhe made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments due
under the Note and this Security Instrument be made in one or mare of the following forms, as selected by Lender;

ILLINOIS FHA MORTGAGE - MERS "
ILMTGZ2.FHA 1202717 . wDocMagic
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(a) cash; (b) money order; (¢) certilied check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institation whose depomts are insured by a federal agency, instrumentality, ot entity; or {d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. IF cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fands
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable pertod of
time, Lenaer shall efther apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied to the zuistanding prmmpa[ balance under the Note immediately priar to foreclosure, No offset or claim which
Borrower might heve now or in the future against Lender shall relieve Botrower from making payments due under

the Note and this Sccusity Tnstrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicatior o Payments or Procceds. Except as atherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: '

First, to the Mortgage Tnzarance prmnulm to be pmd by Tender ta the Secretary or the monthly charge by the
Secretary instead of the monthly vortgage insurance premiums;

Second, to any taxes, speciat-assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal.ofthe Note; and, Fifth, to late charges due under the Note.

Ay application of payments, insurance peaueeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chang e the amount of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall ply to Lender on the day Periodic Payments are dug under the
Note, until the Note is paid in full, a sum (the "Funds™) ta provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over iy Security Instrument as a lien or encumbrance ot the
Property; (b} lcasehold paymcnts or ground rents o the Properiy, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance preimiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgag > Tnsurance premiums. These items are called
"Escrow Items," At arigination or at any time during the term of the Loun, lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, andanich dues, tees and assessments shall
be an Bscrow Ttem. Borrower shall promptly futnish to Lender all notices of ainounts to be paid under this Section;
Borrower shall pay Lender the Funds for Eserow Items unless Lender waives Borrwe:' s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lendor Frnds for any or all Escrow
Ttems at any time, Any such waiver may only be in writing. T (he event of such waiver, dcrrower shall pay directly,
when and where payablc the amounts due for any Escrow Items for which payment of Funlds his been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withiistéi time period as
Lender may require, Borrower's obligation to make such payments and to provide receipts shall fet il ourposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant aad agreement”
is used in Section 9, 17 Boerower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bosrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrawer shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Ttems at any time by a nofice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can tequire under RESPA.

ILLINOIS FHA MORTGAGE - MERS o
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chder shall estimate the armount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law..

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Dorrower interest on the Funds and Applicable Taw permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
it writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

1€ thete is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fun”sin accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall ngafy Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make
up the shortage (r/ackordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as'defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the ainovat necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shaii pay all taxes, assessments, charges, fines, and itpositions attributable to
the Property which can attain priority.over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Associatinidues, Fees, and Assessments, it any. To the extent that these items are
Escrow Items, Borrower shall pay them in the mandier provided in Section 3.

Borrower shall promptly discharge any liet hich has priority over this Security lustrument unless Borrower:
(a) agrecs in writing to the payment of the obligation recurd by the lien in 2 manner acceptable to Lender; but only
so long. as Rorrower is performing such agreement; {)-Cantests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lendei” ' opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procaeriiigs are corieluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lied *o this Security Instrument. If Lender determines
hat any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Within 10 days of the date on/which that notice is given, Borrawer shall
satisfy the lien of take one or more of the actions set forth above in this Sestiod 4.

5, Property Insurance, Borrower shall keep the improvements now ¢xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended cgr erage,” and any other hazards
including, but not limited to, earthquakes and (loods, for which Lender requires insucanee. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Tender reau’res, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chelce, which right shall
nat be exercised unreasonably. Lender may require Borrower to pay, in connection with this [0a+, cither: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time ¢harge for flood
zone determination and cerlification servies and subsequent charges each time remappings or similar chauges oceur
which reasonably might affect such determination ar certification. Borrawer shall alsa be rasponsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an abjection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expensc. Lender is under no obligation lo purchase any particnlar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard ot liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS -
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or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Seeurity Insttument. These
amounts shall bear interest at the Nate rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bortower shall prormptly give to Lender all receipls of paid premiums and renewal notices, If Borrower obtains any
fore of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the evént of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss it nat made prowptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, vhether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Proptty, if the restoration or repaiv is economically feasible and Lendert's security is nat lessened.
During such repair and +estozation period, Lender shall have the right to hold such insuranee proceeds until Lender
has had an opportunity to irspcet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection skall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ozf.4 series of progress payments as the work is comnpleted. Unless an agreement is
made in writing or Applicable Law reqaii=s interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest oc earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out ‘af 2= insurance proceeds and shall be the sole abli gation of Barrower, 1f°
the restoration or repair is not econamically fasiule or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may-§it; negotiate and settle any available insurance claim and
related matters. It Borrower does not respond within 30 daysio a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle vz 2iaim, The 30-day period will begin when the notice
is given, In either event, or if Lender acquires the Property underseaion 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds In an amovrinot to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance palicies coveriug the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance pragexds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wiefher or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrotver's orincipal residence within
60 days afler the execution of this Security Instrument and shall continue to occupy ‘thiz Property as Borrower's
principal residence for at least one year after the date of ocoupancy, unless Lender determincs that this requirement
shall cause wndue hardship for the Botrower or ualess extenuating circumnstances exist which ar2 o2 ond Borrower's
control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shzil niot destroy,
datniage of impair the Property, allow the Property to deteriorate or commit waste on the Property. Borewer shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value duc to its condition.
Unless it is determined pursuant to Section 5 that repair or restaration is not economically feasible, Bocrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage ta the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment o in 4 series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE « MERS v
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condemnation proceeds are not sufficient to repair or restore the Property, Borrawer {s not relicved of Borrowet' s
abligation for the completion of such repair or restoration.

If condemmation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Tnslrument, first to any delinquent
amounts, and then to payment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or ¢hange the amount of such payments.

~Lender or its agent may make reasonable entrics upan and inspections of the Property. T{it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ot atty persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materiallv ¥alie, misleading, or inaccurate information or statements to Tender (or failed to provide Lender with
material infordation) in connection with the Loan. Material representations include, but ate not limited to,
representations colcerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to percorm the covenants and agreements contained in this Security Instrument, (b) there is # legal
proceeding that might sigaifivantly atfect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security fustrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do ane! piy for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Znstument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propesty. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this 3ecurity Insteument; (b} appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Proparty 2ad/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change lacks, replace or board up doots and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have-uriiities turned on or oft. Although Lender may take action
under this Section 9, Lender does not have to do s0 and is notdnder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions autorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beeoine additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note r2toirom the date of disbursement and shall be
payable, with such interest, upon notiee from Lender to Borrower requesiing ayment.

If this Security [nstrument is on a leasehold, Borrower shall compiy-wiih all the provisions of the lease. if
HBorrower acquires fie title to the Property, the leasehold and the fec title shall (ot merge unless Lender agrees to the
merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Ploceeds are hereby assigned to
and shall be paid to Tender.

Fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration & repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right ta hold such Miscellaneous Proceeds until Leadr has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction’ provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and resloration in asingle disbrrsement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requites interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economieally feasible or
Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Beeurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

[LLINOLE FHA MORTGAGE » MERS e 1
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums securcd by this Sccurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properiv tmmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing., the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar¢ then due.

Ifthe Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sent<ncr offers to make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after fa=<date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or 7epair of the Property or to the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party” ricans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of »Ctiun in regard to Miscellaneous Proceeds.

Borrower shall be in default if anyactinn or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitare of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrcwes san cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the actian or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or oth/r miterial impafrment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ofapy award or claim for damages that are attributable. to the
impairment of Lender's interest in the Property are hereby-assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restovatisinor repair of the Property shall be applied in the
order provided for in Section 2.

{1. Borrower Not Released; Forbearance By Lender Not a “Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Boirower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against £11y Successor in Interest of Borrower
of to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successo’s in Tnterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sigiis tais Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only (0 wortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Tnstrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and s approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

ILLINOIS FHA MORTGAGE = MERS JDocMagi
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under this Security Instrument unfess Tender agrees to such relcase in writing, The covenants and agreements of this
Security [nstrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Lender may collect fees and
charges authorized by the Secretary, Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the.
interast or other loan charges collected or (o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the ¢harge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender mry ciroose to make this refind by reducing the principal owed under the Note or by making a direct payment
ta Rorrawer, Y¢a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or it te monthly payment amount unless the Note holder agrees in writing to those changes, Borrower's
acceptance of anv/such refind made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have avising out of such overcharge,

14. Notices, All nstiess given by Borrower or Lender in connection with this Security Instrurmnent must be in
writing, Any natice to Boitower in connection with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first elass mail or when actually delivered to Borrower's notice address if sent by other
mieans. Notice to any one Borrowe: shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The uotice address shall be the roperty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's changC of address, then Borrawer shall only report a change of address through
that specified procedure, There may be only one sesignated notice address under this Security Instrument at any one
tire. Any notice to Lender shall be given by deliveing it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated anather address by hotice to Botrower, Any hotice in connection with this
Security Instrument shall not be deemed to have been giveno Lender until actually received by Lender. [fany notice
required by this Security Instrument is also required under#pplicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Tnsicament.

15. Governing Law; Scverability; Rules of Constructior. Tnis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is leszied,

All rights and obligations contained in this Security Instrament are sabjest to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the-pariies to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreericn. by contract. Tn the event that any
provision or clause of this Security Instrument or the Note confliets with Applicable’Crw, such canflict shall not affect
other provisions of this Security Instrument or the Note which can be given elfect witaout-Lhe conflicting provision.

As used i Uis Security Tnstrument: (a) words of the masculine gender shall meais and include corresponding
neuter words or words of the femining gender: (b) words in the singular shall mean and inclide ihe plural and vice
versa; and (c) the word "may" gives sole diseretion without any obligation to take any action

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity [rstrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1/, "Interest it
the Property” means any legal or beneficial inferest in the Property, including, but not limited to, thote veneficial
interests transfarred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which iy the transfer of title by Borrower at a future date to a purchaser. ‘

Tf all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is nota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument.. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS ¢ DocMagic
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Seeurity Tnstrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Tnstrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument; and (d) takes such
action as Jandrr may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Tnstrument, ard Borrower's obligation to pay the sums secured by this Seeurity Instrument, shall continue unchanged.
However, Lender Js not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procesdirgs within two years immediately preceding the commencement of a current foreclosure
proceedings; (if) reintatement will preclude foreclosure on different grounds it the future, or {iii) reinstatenent will
adversely affect the pricitv of the lien created by this Scourity Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the follawing forms, as selected by Lender; (a) cash; (b}
money order; (¢) certified check, Yank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposiizars insured by a federal agency, instrumentality or entity; or (d) Elcctronic Funds
Transfer. Upon reinstatement by Borroveer, this Security Instrument and obli gations secured hereby shall remain fully
effective 2 if no acceleration had occurtad, Flawever, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Ser vdieir; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Tnstrument) can be soid one or mote times without prior notice to Borrower. A sale might
result in a chiange in the entity (known as the "Loan fervicer”) that collects Periodiec Payments due under the Note
and this Security Instrument and performs other mortgage ivan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc ot <nare changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Barrowe: wiih be given written notice of the change which will
state the name and address of the new Loan Servicer, the address ‘o which payments should be made and any other
information RESPA requires in connection with & notice of transfer ~Fservicing, If the Note is sold and thereafter
the Loan is serviced by a Laan Servicer other than the purchaser of the Nots, ths mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessac Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

20, Borrower Not Third-Party Beneficiary to Contract of Tnsurance, Mordgase ngurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not-tepay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiaryto the contract of insurance
between the Secretary and Lender, nor {s Borrower entitled to enforce any agreement bitweon Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law,

3(. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those «ubstances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substznces: gasoline,
kerosene, other flammable or toxic petroleum produsts, toxie pesticides and herbicides, volalile solveris, “naterials
containing asbestos ot formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means & condition that can gause, contribute to, or
otherwise trigger an Environmental Cleanup.

Barrower shall not cause ov permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relsase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILLINOIS FHA MORTGAGE - MERS
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to do, anything affecting the Property (a) that 18 in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely alfects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer proxlusts). ‘

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Tawsuit or ather
action by any governmental or regulatory agencyor private party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. it Biarrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any remaval oi-other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take «l recessary remedial actions in accardance with Environmental Law, Nothing herein shall create any
obligation on Tevder for an Environmental Cleanup.

NON-UNIFORM CZVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remediss, Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenaut ur agreement in this Security Tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law prevides otherwise), The notice shall specity: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Barrower, by
which the default must be cured; and (d) that failure to care the default on or before the date specified in the
notice may result in acceleration of the sums sceured hy this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclos/ive froceeding the nan-existence of a default or any other
defense of Borrower to acceleration and foreclosure, t i default is not eured on or before the date specificd
in the notice, Lender at its option may require immediate ayment in full of all sums secured by this Security
Tnstrament without further demand and may foreclose this Gecuvity Tnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the¢einndies provided in this Section 22, including,
But not limited to, reasonable attorneys' fees and costs of title evitcice,

23. Release. Upon payinent of all sums secured by this Secutity Ins'rumznt, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Rarvower a fee for relcasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered anf its charging of the foe is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinais law, the Bortower herety rolaases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lendcr with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase inswaricr at Borrowet's
expense to protect Lender's interests in Botrower's collateral. This insurance may, but need not, protoct Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cla/m that is made
‘against Borrower in connection with the collateral, Borrower may later cancel any insurance purchasec by Lender,
but only after providing Lender with evidence that Borrower las obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the catlateral, Borrower will ba responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ‘obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

//ﬁ""“‘——“ /(‘,-\ {Heal}

Amanda Manson ~Botrower

Witness Witness

ILLINQIS FHA MORTGAGE - MERS W DacMagle
ILMTGZ2 FHA 12127117
Faga 12 of 13



2201813330 Page: 14 of 16

~UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

County of (\ va ; >
/7/

N

Z—-—_\\Q n A‘t (/\! L @ Qﬂ M certify that

(here give name of officer and his official title)

Amanda /4anscn

(name of grantor, an< if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or (hey) signed and delivered the instrument
as his (her or their) free and voluntary sct, for the uses and purposes therein set forth.

Dated: JANUARY 10, 2022

WA
-

o

Loan QOriginator: Michael Baker, NMLSR ID 302202
Loan Originator Organization: AmRes Corporatlon, NMLSR ID 1359704
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D; 29-12-307-012-0000

Property Address:
15112 Cornell Avenue
Doiton, IL 60419

Legal Description:

LOT 4 (EXCEPT THE SOUTHWESTERLY 1 FQOT THEREQGF) IN HAWRYSIO'S SUBDIVISION BEING A SUBDIVISION
OF LOTS 1 TO 7, BOTH INCLUSIVE, IN BLOCK 1 IN MICHIGAN CITY ROAD PLAZA, BEING A SUBDIVISION OF
BLOCKS 8 AND 7 Id THE SUBDIVISION OF THAT PART LYING NORTH OF LINCOLN AVENUE OF THE
NORTHWEST QUARTEZR-OF THE SOUTHWEST QUARTER OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT A 150 FOOT FRONTAGE) ON (LINCOLN AVENUE)
MICHIGAN CITY ROAD, RUNAING EAST OF STONY ISLAND AVENUE AND ADJOINING SAME, ALL FRONTAGE
ON STONY ISLAND AVENUE RUMNING NORTH TO WILSON AVENUE AND A 150 FOOT FRONTAGE ON WILSON
AVENUE RUNNING EAST OF STAONY ISLAND AVENUE AND ADJOINING SAME, THENCE TO THE POINT OF
BEGINNING, ALSO ALL OF THE HMiRETOFORE VACATED 16 FOQOT WIDE PUBLIC ALLEY IN BLOCK 1 IN
AFORESAID MICHIGAN CITY ROAD FLAZA SUBDIVISION, IN COOK COUNTY, ILLINOIS.
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Loan Numbers: 44013
FHA FIXED INTEREST RATE RIDER

FHA Case No.t 138-1443976-703
Date: JANUARY 10, 2022
Lender; AMRES CORPORATION

Borrower: Amanda Manson

THIS Y ED INTEREST RATE RIDER is made this  1.0th day of JANUARY, 2022
and is incorpnialed into and shall be deemed to amend and supplement the Mortgage (the "Becurity
Instrument") of ke same date given by the undersigned (the “Borrower") to secure Borrower's note (the
"Note") of even daie herewith, to AMRES CORPORATION ‘

. (the "Lender"), covering the Property
described 1n the Securit/ Jastrument and located at:

15112 Cornell Avenue, Dolton, Illinois 60419
[Property Address)

ADDITIONAL COVENANTS. "n #ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt’ier covenant and agree as follows:

Notwithstanding anything to the contrary set forth ir-the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNDOKED EIGHTY-NINE THOUSAND FOUR
HUNDRED FIVE AND 00/100 Ttollars (U.S. § 189, 405.00 )
at the rate of 3,750 %.

¥

BY SIGNING BELOW, Borrower accepts and agrees lo he terms and-sovenants contained in this Fixed
[nterest Rate Rider.

%"h—w— /'C"R———— {Seal)

Amanda Manson -Borrower

ILLINQIS FHA FIXED INTEREST RATE RIDER -
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