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Definitions. Words used in multiple sections of thicvlocument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding fiie usage of words used in this document are atso provided in
Section 16.
(A) “Security Instrument” means this document, which ic dutzd January 7, 2022, together with all Riders to this
document.
(B) “Borrower” is Benjamin Azulay and Heidi Azulay, Husband ar.d Wife as tenants by the entirety. Borrower is
the mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a ssparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. ME2S 5 the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, g Fas an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D} “Lender" is Citibank, N.A.. Lender is a corporation organized and existing un ler the faws of the United States
of America. Lender's address is 1000 Technology Drive, O'Fatlon, MO 63368-2240.
(E) “Note" means the promissory note signed by Borrower and dated January 7, 2022. Tl e Note states that
Borrower owes Lender Nine hundred five thousand and 00/100 Dollars (U.S. $905,000.00 piv's interest at the rate
of 2.750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the'dzot in full not fater
than February 1, 2052,
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders " means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider [0 Condominium Rider {3 Second Home Rider
O Balloon Rider Planned Unit Development Rider O 1-4 Family Rider
01 VA Rider {1 Biweekly Payment Rider O Other(s) [specify]
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(I} “Applicable Law " means all controlling applicable federal, state and local statutes, regulations, ordinances and
ad?]i_nistrative rules and orders (that have ike effect of law) as well as ail applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization, ' ,

(X) "Elecironic Funds Transfer " means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephorne, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Misce/anzaus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (othethan insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, thi Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnatio i, ¢r (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insuraice” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” ineuns the regularly scheduled amount due for (i) principat and interest under the Note,
plus (ii) any amounts under S¢stion 3 of this Security Instrument,

(P) “RESP4 " means the Real Estute Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor fegislation ¢/ regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirenients and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan dogs not qusirfy as a "federally related mortgage loan" under RESPA,

(Q) “Successor in Interest of Borrower " means a»s narty that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Nrtc.andfor this Security Instrument.

Transfer of Rights in the Property. This Security Insizarient secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; an (%) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this ju:gose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's succes:0vs and assigns) and to the successors and assigns
of MERS, the following described property located in the County [ Type of Recording Jurisdiction] of Cook [Name of
Recording Jurisdiction]: [See attached Exhibit A]

Parcel ID Number: 14-30-403-235-0000 which currently has the address of 2719-N Hermitage Ave [Street] Chicago
[City], Illinois 60614 [Zip Code] { “Property Address”).

TOGETHER WITH all the improvements now or hereafier erected on the property, an ali easements, appurtenances,
and fixtures now or hereafter a part of the property. Al} replacements and additions shallaiso be covered by this
Security Instrament. All of the foregoing is referred to in this Security Instrument as the “Prozeriy. " Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower (n this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lenuar's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the rigl to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing ari ranceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

47590434808
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1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
requiré that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partia’ vayment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any pay:fen? of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tiran such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need (10 ray interest on unappliéd funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or reiurr them to Borrower. If not applied earlier, such funds witl be applied to the outstanding
principal balance under the Note ‘s:umediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall rélivve Borrower from making payments due under the Note and this Security
Instrument or performing the covenanis und agreements secured by this Security Instrument.

2. Application of Payments or Proce:ds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fille wing order of priority: (a) interest due.under the Note; (b) principal
due under the Note; (c) amounts due under Sectioft 3! Such payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amy.nts shall be applied first to late chasges, second to any other
amounts due under this Security Instrument, and then to roauce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

to pay any late charge due, the paytent may be applied to the asiinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any paynieat received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paidin full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payricnts, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepaymen: chirges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to raincipal due under the Note shali not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the

Note, until the Note is paid in full, a sum (the "Funds ) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien ¢ encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any-2:.d il insurance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums pa; arle by Borrower
to Lender in lieu of the payment of Mortgage tnsurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow ftems.” At origination or at any time during the tetm of the Loan, Lend< may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessients shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrawer's obligation
to pay the Funds for any or alt Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for alf
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “coveranf

. . 4786043480
ILLINDIS-Singhe Femiiy.F annie Maeiroddi Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1101
Whitars Kiuwer Financio) Senvicas. Inc, 0812020

2021122321.2.0.399T J20200820Y Papge dot13



2201813540 Page: 5 of 22

UNOFFICIAL COPY

and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise ifs rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay te Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curtent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shalt applv. the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrowsr fo! holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lendsr pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is.nade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Zorower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESFA.

If there is a sutpius of Funds heid n escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,-and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in'no niore than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shutl r.otify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficien:y-in accordance with RESPA, but in no more than 12 monthly
payinents.

Upon payment in full of all sums secured by this Security Inst:ument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ckaraes, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaselic!d payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusity instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manne. acieptable to Lender, but anly so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures fron: the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender deteimines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lendernty give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower siia!i sxtisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting zetvice used
by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borsower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
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flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to.maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of caverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interes{ at the Note rat¢ from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies s.ouired by Lender and renewals of such policies shall be subject to Lender's right to disapprave
such policies, shall inc'ade a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall heve the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all réce’pts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required nLender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall nzmp Lender as mortgagee andfor as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. |nless Lender and Borrower otherwise agree in writing, any insurance
praceeds, whether or not the underlying insuraiice was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econom.cally feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such instrance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work hes Usen'completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series of progress paymerits as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance peorceds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, o other third partics, retained by Botrower shall
not be paid out of the insurance proceeds and shall be the sole obligatior of Borrower. 1f the restoration or repait is
nat economically feasible or Lender's security would be lessened, the iisurapsz proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if ary, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availeble insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the ‘nsurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will ¢ when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Botrcwer hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not 10 exceed the amount, sipaid under the
Note or this Secutity Instrument, and (b) any other of Borrower's rights (other than the right to aty wefund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such frighis ar: applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propeity or to pay
amounts unpaid under the Nofe or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shail maintain the Property in order to prevent the Property from
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deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section $ that repair or
restoration is not economically feasible, Borrower shal) promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restaring the Property only if Lender has released
praceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration. : :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's L aan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons o1 ertities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, o/ inaccurate information or statements to Lender (or failed to provide Lender with material
information) in comnect.on with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's Gcranancy of the Property as Borrower's principal residence.

9. Protection of Lender's ‘ninrest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covznants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affsct Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, prubsie, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrunient 2ito enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for véhatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lende's 7.ctions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security instrument; (b) appearing in court, and (c) paying reasonable
attorneys' fees to protect its intetest in the Property and/or'rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Properyi ineludes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windyws, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tvip>d on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not undér 7w duty. or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized cnrier this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from ik sate of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payni<nt.

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing. .

10. Mortgage {nsurance. If Lender required Mortgage Insurance as a condition of making the 1u3an, Barrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mo:(gage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Incurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shatl continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an.insurer selected by Lender again becomes available,
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is obtained, and Lender requires separateiy designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain. Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirément for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bofrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce [osses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) lo these agreements. These
agreements may recuire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available\which may include funds obtained from Morgage Insurance premiums).

As a result of these agreziments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any o5 4 iregoing, may receive (directly o indirectly) amounts that derive from (or might be
characterized as) a portion of Bcrrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or redulirg losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for aslare of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance,” Further: '

(A) Any such agreements will not affect e amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agroements will not increase the amount Borrower will awe for Mortgage
Insurance, and they will riot entitle Borrower *o. 2uy refund. ‘

(B) Any such agreements will not affect the rights 2zrrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1975 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancollation of the Mortgage Insurance, to have the Mortgage
Insurance tetminated automatically, and/or to receive a refvnd of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Farfeiture. All baiscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied tc restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lesserés: During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, providss that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicabic Law.requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any irierest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secarity would be
lessened, the Miscellaneots Proceeds shall be applied to the sums secured by this Security instrumer:. whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in (ne erder provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair marke! value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
-Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured

4789043468
(LLINGIS -Singla Family-Fannie MaefFroddia Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1K0%
whkers Kiuwer Financlal Servicas, Inc. D8/2320

2021122321.2.0.2007.J20200826Y PageTaf 12



2201813540 Page: 9 of 22

- UNOFFICIAL COPY

immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after otice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an awatd to settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the noticé is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or ndt then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower: has 2 righ. of action in regard to Miscellaneous Proceeds.

Borrower shall be tn default if any action or proteeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeituie 0f the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instruircnt, Borrower can cure such a default and, if acceleration has occurred, reinstate as

- provided in Section 19, by varsing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument, The piruceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are Lier by assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance foy ender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by.i-is Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to retesse the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amor(izzion of the sums secured by this Security Instrument
by reason of any demand made by thie original Borrower or any Svicessors in Interest of Borrower. Any forbearance
by Lender in exescising any right ot remedy including, without limitatien, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts 12s: than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns dound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowri'c.abligations
under this Security Instrument in writing, and is approved by Lender, shall obfain alt of Borrower’s rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and tiability wnder this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
" for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. : '

' 4789043038
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already coltected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. :

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shail be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrewer shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shaii be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower sheii sromptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's ciizage of address, then Borrower shall only report a change of address through that specified
procedure. There may be-o:iiy one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be giver v delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated a‘iother address by notice to Borrower, Any notice in connection with this Security
Instrument shall not be deemed iu have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also reui.e-under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Sceurity- Instrument. ‘

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in wirizp the Property is located. All rights and obligations contained

in this Security Insttument are subject to any requirzinénts and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agrer. by cantract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. (n the event that any. provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sucticonilict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the cortlicting provision.

As used in this Security Instrument: (a) words of the masculine geiide, ~hall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shal! wean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any astion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and ¢£this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As ussd.ir: this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not lirired 0, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agrectent, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borievigris not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written'coasznt, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shalt
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other periodas -
Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing

. 4769043488
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this Security Instrument. Those conditions are that Borrower: (a) pays Lender aff sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atiorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moriey order; (¢) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity;.or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howevet, this right to réinstate shall not apply in the case of acceleration under Section 18.

.20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partiaf interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in it <itity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instristsertand performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable L2 There also might be one or more changes of the Loan Servicer unrelated to 4 sale
of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice of the change which will
state the name and address of tic niew Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connction-with a notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer othér than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicr or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the 1lote purchaser.

Neither Borrower nor Lender may commenice, join. 4r-ve joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other pa ty's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any, duty owed by reason of this Security Instrument, until such
Borrower of Lender has notified the other party (with suchiiietice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto-a réasonable period after the giving of such notice

10 take corrective action. If Applicable Law provides a time pericd wwhich must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the netice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take crirrextive action provisions of this Section
20. '

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substaie2s” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the rzllowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, veiatile solvents, materials
containing asbestos or formaldehyde, arid radioactive materials; {b) "Environmental Law".neans federal laws

and Jaws of thé jurisdiction where the Property is located that relate to health, safety or envircnme Jtal protection;

(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as 4efined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, cont: thute to, or
otherwise trigger an Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presénce, use, or release of a Hazardous Substance, creates a -
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous

substances in consumer products). - -
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Borrower shall promptly give Lender written notice of () any investigation. ¢laim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Appicable Law provides otherwise). The notice shall specify: (») the default; (b) the action required

to cure the defau’s; i=) a date, ot less than 30 days from the date the notice is given to Borrower, by which the
default must be cure?, 2nd (d) that failure to cure the default on or before the date specified in the notice may
result in acceleratior of “p2 sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The nucize shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosvse proceeding the non-existence of a default or any other defense of Borrowet to
acceleration and foreclosure. 17 s default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payinent.in full of all sums secured by this Secarity Instrument without further
demand and may foreclose this Securicy Instrument by judicial proceeding. Lender shall be eatitled to coilect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured bv this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. '

24. Waiver of Homestead. In accordance with Illinois law, t'ie Borrower hereby releases and waives alt rights
under and by virtue of the lllinois homestead exemption laws.

25. Ptacement of Collateral Protection Insurance. Unless Borrowzi provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender wiay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrotver makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with uie placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of ' insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be mure vhan the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants.contained in this Secu;ity Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower
p -
Heidi Azulay rd / Seal  Bénmjamin Azuyy / Seal
. 4785042489
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Acknowledgment

State of illinois
gt

County 0

CLAUDIA ORTEGA-SALGADO
Official Seal

Notary Public - State of Niingjs

§ My Commission Expires Sep 29, 2025

.(Prmt}'vqmej 07 Zy/ZOZ.S

My commission xpires: A4

Acknowledgment
State of [Minoi

County of-Dugige™ J ) 7
nt was acknowledged beioie ? 44 M Ué’&? £ ZOZ 2— l?y Benjamin Azulay.

This instru%l eo
( “y /
4 v 7
My commission expires: mz_—_

Loan Oniginator: Jerved Segelle
NMLS ID: 1416040

CLAUDIA ORTEGA-SALGADD
Notary p g{ﬁcial Seal

STy Public - stare of lilingj
y Commnssmn Expires Sep 29no§)25

! oan Origination Organization: Citibark, N.A.
NMLS 1D: 412915

47890473489
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EXHIBIT A
: Legal Description
Loan No. 4789043488
See Attached Exhibit A
: i - 4789043448
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{ SGAL DESCRIPTION

Legal Description: PARCEL 1:

LOT TH-59 IN THE HARTLAND PARK 11 SUBDIVISION, BEING A RESUBDIVISION OF PART OF LOT 2 AND LOT 3 IN THE
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF A PART OF THE NORTHEAST QUARTER QF THE
SOUTHEAST QUARTER OF SECTTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED JULY 23, 2007 AS DOCUMENT NUMBER 0720422066, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR HARTLAND PARK 1T TOWNHOMES RECORDED AUGUST 1, 2007 AS-DOCUMENT
NUMBER 0721315129 FOR SUPPORT, PARTY WALLS, UTILITIES, ACCESS AND PUBLIC SERVICES, AS MORE FULLY
DESCRIBED THEREIN AND ACCORDING TO THE TERMS SET FORTH THEREIN.

PARCEL 3:

NON-EXCLUSIVE EASEMENT + QR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS ANL» EASEMENTS FOR HARTLAND PARK 11 TOWNHOMES RECORDED AS DOCUMENT
NUMBER 0721315129, FOR ACCESS TO AND USE OF TH-STAIR-8, 9, 10 AND 11.

PARCEL 4:

EASEMENTS FOR THE BENEFIT OF PARCEL 1/AS CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR HARTLAND PARK MASTER HOMEQWNERS ASSOCIATION, RECORDED OCTOBER
11, 2005 AS DOCUMENT NUMBER 0528418110, A%/ RERECORDED TO CORRECT THE LEGAL DESCRIPTION ON
OCTORBER 12, 2005 AS DOCUMENT NUMBER 0528527027, AND AS AMENDED FROM TIME TO TIME, AS MORE FULLY
DESCRIBED THEREIN AND ACCORDING TO THE TERM3 SET.FORTH THEREIN.

PARCEL 5:

THE FOLLOWING EASEMENTS AS CREATED BY GRANT OF EASE/MENTS DATED JANUARY 24, 1968 AND RECORDED
FEBRUARY 14, 1968 AS DOCUMENT 20404465 MADE BY AND AMUG AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 25629, AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 25630, JUSEPH R, RIZZO AND MARY L. RIZZQ, HIS WIFE
AND AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS " RUSTEE UNDER TRUST NUMBER 25628,
SAID EASEMENTS BEING DESCRIBED AS FOLLOWS:

EASEMENT E.1:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFI'I' OF PAKTELS 2, 3 AND 4 AFORESAID
OVER, ACROSS AND UPON THAT PART OF LOT OR BLOCK 3, TOGETHER WITH THAT PART CF ‘fACATED NORTH
HERMITAGE AVENUE LYING EAST OF AND ADJOINING SAID LCT OR BLOCK 3, ALL IN NORTHWLSTERN TERRA COTTA
COMPANY'S RESUBDIVISION OF A PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUATYER OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDED WITH A PARCEL OF LAND
BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINE OF THE WEST 26 FEET OF SAID VACATED NORTH
HERMITAGE AVENUE WITH THE NORTH LINE OF WEST WRIGHTWOOD AVENUE, AND RUNNING THENCE NORTH
ALONG SAID EAST LINE OF THE WEST 26 FEET, A DISTANCE OF 80 FEET; THENCE NORTHEASTWARDLY A DISTANCE
OF 59.94 FEET TO A POINT WHICH IS 39 FEET EAST FROM THE WEST LINE OF SAID VACATED NORTH HERMITAGE
AVENUE AND 138.50 FEET NORTH FROM SAID NORTH LINE OF WEST WRIGHTWOOD AVENUE; THENCE
NORTHWESTWARDLY A DISTANCE OF 92.59 FEET TO A POINT ON THE EAST LINE OF SAID WEST 26 FEET WHICH IS
230 FEET NORTH FROM SAID NORTH LINE OF WEST WRIGHTWOGD AVENUE; THENCE NORTH ALONG SAID EAST LINE
OF THE WEST 26 FEET A DISTANCE OF 260.15 FEET TO THE POINT OF INTERSECTION OF THE EAST UNE OF THE -
WEST 26 FEET AFORESAID, WITH A WESTWARD EXTENSION OF THE CENTER LINE OF THE SOUTH WALL (MEASURING
12 1/2 INCHES IN THICKNESS), OF A ONE STORY BRICK BUILDING SITUATED UPON LOT OR BLOCK 2 IN SAID
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION; THENCE WEST ALONG SAID WESTWARD EXTENSION OF
THE CENTER LINE OF SAID BRICK WALL A DISTANCE OF 41.32 FEET TO A POINT ON THE WEST LINE OF THE EAST
15.32 FEET OF SAID LOT OR BLOCK 3 WHICH IS 509.85 FEET NORTH FROM THE SOUTH LINE OF SAID LOT OR BLOCK
3: THENCE SOUTH ALONG SAID WEST LINE OF THE EAST 15.32 FEET OF SAID LOT OR BLOCK 3, DISTANCE OF 74.88
FEET TO THE NORTH LINE OF THE SOUTH 435 FEET SAID LOT OR BLOCK 3; THENCE EAST ALONG SAID NORTH LINE
OF THE SOUTH 435 FEET OF SAID LOT OR BLOCK 3 A DISTANCE OF (.32 FEET TO A POINT WHICH IS 15 FEET WEST
FROM THE EAST LINE OF SAID LOT OR BLOCK 3; THENCE SOUTHEASTWARDLY ALONG A STRAIGHT LINE, A DISTANCE
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OF 21.29 FEET TO A POINT MNJQ F{EJI&;TIALG( @@BO¥ET NORTH FROM THE

SOUTH EAST CORNER OF SAID LOT OR BLOCK 3; THENCE SOUTH ALONG SAID EAST LINE OF LOT OR BLOCK 3, A
DISTANCE OF 290 FEET TO THE SOUTH FACE OF A BRICK BUILDING WHICH IS 130 FEET NORTH FROM THE SOUTH
EAST CORNER OF SAID LOT OR BLOCK 3; THENCE EAST ALONG AN EASTWARD EXTENSION OF THE LINE OF SAID
SOUTH FACE OF SAID BRICK BUILDING, A DISTANCE OF 14 FEET; THENCE SOUTH ALONG THE EAST LINE OF THE
WEST 14 FEET OF SAID VACATED NORTH HERMITAGE AVENUE, A DISTANCE OF 130,02 FEET TO ITS INTERSECTION
WITH SAID NORTH LINE OF WEST WRIGHTWOOD AVENUE, AND THENCE EAST ALONG SAID NORTH LINE, A DISTANCE
OF 12 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

EASEMENT E.II:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFTT OF PARCELS 3 AND 4 AFORESAID
OVER, ACROSS AND UPON THAT PART OF LOT OR BLOCK 3 IN NORTHWESTERN TERRA COTTA COMPANY'S
RESUBDIVISION OF A PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING ON THE WEST LINE OF THE EAST 15.32 FEET OF SAID LOT OR BLOCK 3, AT A POINT 509.88 FEET NORTH
FROM THE SOUTH LINE OF SAID LOT OR BLOCK 3 AND RUNNING THENCE WEST ALONG THE NORTH LINE OF THE
SOUTH 509.99 FEET U= SAID LOT OR BLOCK 3, A DISTANCE OF 40 FEET; THENCE SOUTHEASTWARDLY ALONG A
STRAIGHT LINE, A DISTANCE OF 69.07 FEET TO T POINT ON SAID WEST LINE OF THE EAST 15.32 FEET OF SAID LOT
OR BLOCK 3, WHICH IS 453.38 FEET NORTH FROM THE SOUTH LINE OF SAID LOT OR BLOCK 3, AND THENCE NORTH
ALONG THE WEST LINE OF "F EAST 15.32 FEET AFORESAID, A DISTANCE OF 56.00 FEET TO THE POINT OF
BEGINNING, IN COOK COUNT Y, [LLINOIS.

EASEMENT E.III:. ‘
EASEMENT FOR INGRESS AND EGRESS %P URTENANT TO AND FOR THE BENEFIT OF PARCELS 3 AND 4 AFORESAID
OVER, ACRQOSS AND UPON THE WEST 20 FEF1 OF THE EAST 55.32 FEET OF THE NORTH 228.08 FEET OF THE SOUTH
737.96 FEET OF LOT OR BLOCK 3 IN NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF A PART OF THE
NORTHEAST QUARTER OF THE SQUTHEAST QUARMER OF SECTION 30; TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1L4NOIS.

EASEMENT E.V:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT TOAND i 'OR THE BENI:FIT OF PARCELS 3 AND 4 AFORESAID
OVER, ACROSS AND UPON THAT PART OF LOT OR BLOCK 3 IN 7HF: NORTHWESTERN TERRA COTTA COMPANY'S
RESUBDIVISION OF PART OF THE NORTHEAST QUARTER OF THE SOMTHEAST QUARTER OF SECTION 30, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 8ULWDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF*/AE FAST 15.32 FEET OF SAID LOT OR BLOCK 3
WITH A WESTWARD EXTENSION OF THE SOUTH LINE OF THE NORTH 247 FEET OF LOT OR BLOCK 2 IN
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION (SAID POINT OF s"TERSECTION BEING 868.96 FEET
NORTH FROM THE SOUTH LINE OF SAID LOT OR BLOCK 3) AND RUNNING THENCE WEST ALONG THE NORTH LINE OF
THE SOUTH 868.96 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 60 FEET; THEM:Z SOUTH ALONG THE WEST LINE
OF THE EAST 75.32 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 30 FEET; THENCE (ST ALONG THE NORTH LINE
OF THE SOUTH 836.96 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 60 FEET; AND THENMCE NORTH ALONG THE
WEST LINE OF SAID EAST 15.32 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 30 FEET O THF POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS,

EASEMENT E.VIIL:

EASEMENT FOR INGRESS AND EGRESS APPURTENANT TQ AND FOR THE BENEFTT OF PARCELS 3 AND 4 AFORESAID
TOGETHER WITH AN EASEMENT FOR EASEMENT FOR THE OPERATION, MAINTENANCE, REPAIR, INSPECTION AND
REPLACEMENT OF EXISTING TELEPHONE, ELECTRIC, GAS, WATER, SEWER AND SPRINKLER SYSTEM LINE AND
INSTALLATION OVER, ACROSS AND UPON THAT PART OF LOT OR BLOCK 3 IN NORTHWESTERN TERRA COTTA
COMPANY'S RESUBDIVISION OF A PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF THE EAST 15.32 FEET OF SAID LOT OR BLOCK 3,
WITH A WESTWARD EXTENSION OF THE SOUTH LINE OF THE NORTH 247 FEET OF LOT ORBLOCK 3, IN  ~ ~
NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION (SAID POINT OF INTERSECTION BEING 868.96 FEET
NORTH FROM THE SOUTH LINE OF SAID LOT OR BLOCK 3) AND RUNNING THENCE SOUTH ALONG THE WEST LINE OF
SAID EAST 15.32 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 30 FEET; THENCE EAST ALONG THE NORTH LINE OF
THE SOUTH 838.96 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF 15.32 FEET MORE OR LESS TO THE EAST UINE OF
SAID LOT OR BLOCK 3; THENCE NORTH ALONG THE EAST LINE OF SAID LOT OR BLOCK 3, A DISTANCE OF 30 FEET,
AND THENCE WEST ALONG THE NORTH LINE OF THE SOUTH 868.96 FEET OF SAID LOT OR BLOCK 3, A DISTANCE OF
15.32 FEET TO THE PQINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;



2201813540 Page: 17 of 22

.. UNOFFICIAL COPY

EASEMENT FOR THE OPERATION, MAINTENANCE, REPAIR, INSPECTTON AND PEPLACEMENT OF EXISTING TELEPHONE,
ELECTRIC, GAS, WATER, SEWER AND SPRINKLER SYSTEM LINES AND INSTALLATIONS APPURTENANT TO AND FOR THE
BENEFIT OF PARCELS 2, 3 AND 4 OVER, ACROSS AND UPON ALL THAT PART OF THE WEST 36 FEET OF VACATED
HERMITAGE AVENUE LYING SOUTH OF AND ADJOINING THE SOUTH LINE OF PARCEL 2 AFORESAID, IN COOK COUNTY,
ILLINOIS,

PARCEL 6:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND.EGRESS OVER AND ACROSS THE LAND LEGALLY DESCRIBED AS
FOLLOWS:

THE WEST 18.00 FEET OF THE EAST 140,00 FEET OF THE EAST 140.00 FEET OF THE SOUTH 675.00 FEET QF LOT 2 IN
THE NORTHWESTERN TERRA COTTA COMPANY'S RESUBDIVISION OF PART OF THE NGRTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, AS GRANTED BY THE RECIPROCAL EASEMENT AGREEMENT DATED AS OF FEBRUARY 28,
2006 AND RECORDED MARCH 10, 2006 AS DOCUMENT NUMBER 0606945115, MADE BY AND BETWEEN HARTLAND
PARK I LLG, AN IL\ANOIS LIMITED LIABILITY COMPANY AND THE COLUMBIA PLACE SOUTH HOMES OWNER'S
ASSOCIATION, AiY ILLINOIS NOT—F'OR-PROFIT CORPORATION.

PARCEL 7:
NON-EXCLUSIVE EASEMeNT 7 Q INGRESS AND EGRESS OVER AND ACROSS THE "PAULINA-SCHUBERT EASEMENT
PARCEL", AS MORE PARTICULARLY DEFINED, DESCRIBED AND GRANTED IN THE DECLARATION OF OWNERSHIP AND
OF EASEMENTS, RESTRICTIONS, CUVENANTS AND BY-LAWS FOR THE PAULINA-SCHUBERT HOMEOWNERS'
ASSOCIATION, RECORDED SEPTEMBER 29, 2006 AS DOCUMENT NUMBER 0627216066, MADE BY AND BETWEEN
PAULINA-SCHUBERT ASSOCIATES, LLC, AMD WRIGHTWOOD-PAULINA 11, LLC.

Permanent Index #'s: 14- 30-403-235 0000( fol, 491)

Property Address: 2719 Hermitage Ave Chlcago, Ilinzie 60614-4804
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of January, 2022, and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security Instrument ") of the
same date, given by the undersigned (the “Borrower ") to secure Borrower's Note to Citibank, N.A. (the “Lender”) of
the same date and covering the Property described in the Security Instrument and located at: 2719 N Hermitage Ave,
Chicago, IL 60614 [Property Address].

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in Codes, Covenants and Restrictions (the “Declaration™).

The Property is a nart of a planned unit development known as The Hartland Park 11 Subdivision [Name of Planned
Unit Development)  “the PUD™). The Property also includes Borrower's interest in the homeowners association or
equivalent entity o*/ning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and procreds of Borrower's interest.

PUD Covenant. In addirai to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as fuilows:

A. PUD Obligations. Borrowe: siiall perform all of Borrower's obligations under the PUD's Constituent Documents.
The “Constituent Documents” are ths (i) Declaration; (i) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Assuciation; and {iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, whea due, all dues and assessments imposed pursuant to the Constituent
Documents. ‘

B, Property insurance. So long as the Owner: Atseciation maintains, with a generally accepted insurance carrier,
a “Master” or “Blanket” policy insuring the Proper’y which is satisfactory to Lender and which provides insurance
coverage in the amounts (including deductible levels), forine periods, and against loss by fire, hazards included within
the term “Extended Coverage”, and any other hazards, including, but not {imited to, earthquakes and floods, for which
Lender requires insurance, then: (i) Lender waives the provitior in Section 3 for the Periodic Payment to Lender of
the yearly premium instaliments for property insurance on the Frogerty; and (ii) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemeu snuis(ied to the extent that the required coverage is
provided by the Owners Association policy. :

What Lender requires as a condition of this waiver can change during the te/m ¢fthe loan.

Borrower shal! give Lender prompt notice of any lapse in required property insuraice coverage provided by the master
or blanket policy.

In the event of a distribution of property insurance proceeds in tietl of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrowat are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Jistroment, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that-the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coversge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrawer in
connection with any condemnation or other taking of ail or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section I1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandoniment or termination of the PUD, except
for abandonment or termination required by law in the case of substantial destruction by fire or other casualty or in

the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of the “Constituent
Documents " if the provision is for the express benefit of Lender; (jii) termination of professional management

47009043480
MULTFISTATE PUD RIDER-Single Family--Fannie Maa/Froddia Mac UNIFORM INSTRUMENT Form 3950 101
Wottars Kluwer Finansial Services, ing. o201
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and assumption of self-management of the Own é’}@s:‘c._)éiation;-jbr {iv) any action which would have the effect of
rendering the public liability insurance coverage méintained by the Ownets Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. S : '

BY SIGNING BELOW, Borrower aécepts and agrees to the terms and covenants contained in this PUD Rider.

Borrower _
% / -
— = c# ' (Gt W . W
Heidi Azulay - Seal Benjamin Aulay / Seal
4785043488
MULTISTATE PUD RIDER-Single Family.-F gnrla MaaiF réddie Mac UNIFORM INSTRUMENT Fam 3150 1/01

011208

Villers Kluwer Finanhclat Servicas, nc. ;
2021122321.2.0.3997-J20200820¥ Pagedof2
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~ Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS ADRISTABLE RATE RIDER is made this 7th day of January, 2022, and is incorporated into and will be deemed to
amend and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument )
of the same date given by the undersigned (th¢ “Borrower ™) to secure Borrower's Adjustable Rate Note (the “Note )
to Citibank, N.A. (the “Lender") of the same date and covering the property described in the Security Instrument and
located at:

2719 N Hermitage Ave, Chicago, IL 60614
' [Property Address)

THE NOTE CCW7AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY T#°*MENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN-CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUS" FAY.

Additional Covenants. In addition in the representations, wasranties, covenants and agreements made in the
Security Instrument, Borrower and Lead.r further covenant and agree as follows:

A. Interest Rate and Monthly Payme 1t Changes. The Note provides for monthly payments of principal and
interest (“Monthly Payment”) and an initial inertst rate of 2.750%. The Note provides for changes in the interest rate
and the Monthly Payments as follows:

4. Interest Rate and Monthly Payment Changes.

{A) Change Dates. The interest rate | will pay may chanece on the first day of February, 2032, and on the first
day of the month every 6th month thereafter. Each date 0a v hich my interest rate could change is called a “Change
Date.” :

(B) The Index. Beginning with the first Change Date, my intercs* rete will be based on an [ndex that is calculated
and provided to the general public by an administrator (the “Admimi:zrator ). The “Index” is a benchmark, known
as the 30-day Average SOFR index. The Index is currently published by (he Federal Reserve Bank of New York.
The most recent Index value available as of the date 45 days before each Cheiige Date is called the “Current
Index, " provided that if the Current Index is less than zero, then the Current Indux will be deemed to be zero for
purposes of calculating my interest rate.

1f the Index is no longer available, it will be replaced in accordance with Section 4(G) helow.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new interest rate by
adding two and three-quarters percentage points (2.750%) (the “Margin ) to the Current Indzx *The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. Tlie Note Holder
will then round the result of the Margin plus the Current Index to the nearest one-eighth of one percetitage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inter=st rate until
the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
unpaid Principal that I am expecied to owe at the Change Date on the Maturity Date at my new interest rate in
substantialty equal payments. The result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changés. The interest rate | am required to pay at the first Change Date will not
be greater than 7,750% or less than 2.750%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate of interestd have been paying for the
preceding 6 months. My interest rate will never be greater than 7.750% or less than 2.750%.

. 47680434008
MULTISTATE AQJUSTABLE RATE RIDER . J0-day Avivage SOFR - Single FemilyFannigMan/F reduisMat Uriform Form 3141 04126
Instiument
Wollers Kiuwar Financiz' Senvicos, ing. 06/2020

2024122324.2.0.3007.J20200820Y Page tof 3



2201813540 Page: 21 of 22

UNOFFICIAL COPY

(E) Effective Date of Changes. My new interzst rate will become effective on each Change Date. I will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest

rate and the amount of my Monthly Payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

(G} Replacement Index and Replacement Margin, The Index is deemed to be no longer available and
will be replaced if any of the following events(each, a “Replacement Eveni ) occur: (i) the Administrator has
permanently or indefinitely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an official public statement that the Index is no longer reliable or representative.

If a Replacznient Event occurs, the Note Holder will select a new index (the “Replacement Index ™) and may also
select 2 new mzigin (the “Replacement Margin”), as follows:

1. If a replacemen i=dex has been selected or recommended for use in consumer products, including residential
adjustable-rate nrerinzges, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a canirsittee endorsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Park of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement index.

2. If a replacement index has no! bre~ selected or recommended for use in consumer products under Section (G)
(1) at the time of a Replacement cvert, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacem :nt Margin that, when added together, the Note Holder reasonably expects
will minimize any change in the cost of «he loan, taking into account the historical performance of the Index and
the Replacement Index,

The Replacement Index and Replacement Margin, if anv. will be operative immediately upon a Replacement Event
and will be used to determine my interest rate and Mcnthly Payments on Change Dates that are more than 45

days after a Replacement Event. The Index and Marginveuid be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. Afier« lienfacement Event, all references to the "Index” and
"Margin* will be deemed to be references to the “Replacemers Jidex" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Indcx und Replacement Margin, if any, and such
other information required by applicable law and regulation. : .

B. Transfer of the Property or a Beneficial Interest in Borrower, Sectica 18 of the Security Instrument is
amended to read as follows: : : .

'Fransfer of the Property or a Beneficial Interest in Borrower. As used in this S:tion 18, “Jnterest in the
Property” means any legal or beneficial interest in the Property, including, but not iimited lo, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract ot cscret agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borcower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writters consent, Lender
may require immediate payment in full of al] sums secured by this Security Instrument. However, this ation shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes o be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender. '

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Ler;der’s consent
to the Joan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this

4769043488
MULTISTATE ADJUSTABLE RATE RIDER - 3(-day Averags SOFR .- Singla Femily-FannieMos/FreddieMac Linfonm Form 3141 04720
tnstrument
Woltars Kluwer Financlal Services, ing. 02020
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Secarity Instrument. Borrower will continue io e obligated under the T\me and this Security Instrument unless
Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceieration. The notice shall provide a period of not Jess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. I
Bomower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

Borrower

=/ f/,@ 2

Heidi Azulay e / Seal  Beafamin Azulay’ e Seal

. 4754468
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