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When recorded, return to:

Paramount Residential Mortgage Group, Inc.
Atin: Post Closing Department

1265 Corona Pointe Gourt, Suite 301

Corona, CA 92875

This instrument was prepared by:

Brooke Von Oven

Paramount Residentiu Mortgage Group, Inc.
1265 Corona Pointe Couit, Sttite 301
Corona, CA 92879

321-273-2133

Title Order No.: 5C21044298
LOAN #: 4255858252

[Space Above “his )22 For Recording Data]

MORITGAGE

[MIN 1004247-4000132336-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and cther v.ords are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this docurie:i are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated December 20,2021, together with all
Riders to this document.

(B) “Borrower” is RICHARD G CARR AND DEBRA CARR, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security [nstrument,
(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, M1 48501-2028, tel. (888) 679-MERS.
{0) “Lender’is Paramount Residential Mortgage Group, In¢. .

Lenderis a California Corporation, organized and existing under the laws of
California. Lender’s address is 1265 Corona Pointe Court,
Sulte 301, Corona , CA 92879

{E} “Note” means the promigsory note signed by Borrower and dated December 30, 2021. The Note
states that Borower owes Lender ONE HUNDRED SIXTY FIVE THOUSAND AND NQfQQ* = =2 * ¥ wxssiharres
22 EERAREREE RPN ENEIEEEEEEE R R TR SRR R R R A A RS EEE S NEE RN S & NN & K] Dollars{u's‘ 5155,(30“.00 )
plus interest. Borrorver has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than January 1, 2052,

(F) “Property” means ihe nraperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ means tha det.t evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde: this Security Instrument, plus interest.

(H} “Riders™ means all Riders to'%iis Security Instrumant that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apilicable]: '

(] Adjustable Rate Rider CI-<Condominium Rider 0J Second Home Rider
[ Balicon Rider O Plinned Unit Development Rider (%] Other{s) [spacify]

(%] 1-4 Family Rider [J Biwee'dy Payment Rider Fixed Interest Rate Rider
[ v.A. Rider

{I) “Applicable Law” means all controlling applicacle fodsral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect o7 law} as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Assoclation Dues, Fees, and Assessments” n2ans all dues, fees, assessments and other charges
that are imposed on Barrower or the Property by a condominium: sasociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thar-a transaction originated by check, draft, or
similar paper instrument, which s initiated through an electronic terminal, {alepnanic instrument, compuier, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or crealt3n account. Such term includes, but is
not fimited to, point-of-sale transfers, automated telier machine fransactions, trarisiers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow Hems" means those ltems that are described in Section 3.

(M) “Miscellaneous Proceeds™ msans any compensation, settlement, award of damages, o7 proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Secticr.Z) ‘or; (i} damage to, or
destruction of, the Property; (i) condemnation ar other taking of all or any part of the Property; i) conveyance in lieu
of candemnation; or {iv) misrepressnitations of, or omissions as to, the value andfor condition of the: Ploperty.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defau’t o, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due far (1) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Securlty Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from fime to time, or any additional or
suceessor legislation or ragulation that govemns the same subject matter. As used In this Security Instrument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrowar™ means any party that has taken title to the Property, whether or not that party
has assumed Bomrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Far this purpose, Borrower does hereby mortgage, grant and convey ta MERS (solely as nominee for Lender and
Lender's suiccessors and assigns) and to the successors and assigns of MERS, the following described property located
in ihe County [Type of Recording Jurisdiction] of Cook

fName of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 08-33-104-008

LOAN #: 4255858252

which currently has the address £ 260 Brookhaven Dr, Elk Grove Village,
[Stret] [City}
Hiincis 60007 {"Propert, Address”):
Zip Code)

TOGETHER WITH all the improvements now conereafter eracted onthe property, and all easements, appurienances,
and fixtures now or hareafter a part of the property. /! raplacements and additions shall also be covered by this Security
Instrument. All of the foreqoing is referred to in this Sacisity Instrument as the “Properiy.” Borrower understands and
agrees that MERS holds only legal title to the interests gianted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomineea for Lentier and Lender's successors and assigns) has the right: to
exsrcise any or all of thosa interests, ingluding, but not limited 10, #w right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised oV ine esicta hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbersd, except for encumbrances of record.
Borrower warrants and wilt defend ganerally the title to the Propardy agains! 7i claims and demands, subject to any
encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard non-uniform covenants with
fimited variations by jurisdiction to constitute a uniferm security instrument covering real pregeity.

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follopws:

1, Payment of Principal, Interest, Escrow Itams, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges acd late charges
due under the Note, Borrower shall alse pay funds for Escrow liems pursuant io Section 3. Payments dus under the
Naote and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Noie or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selectad by Lender: {a) cash; {b) money order; (¢} certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Faorm 3014 1101

ICE Morlgaga Tachnology, Inc., Page Sof12 ILEDEDL 0315
ILEQEDL (CLS)

1202012021 03:11 PM PST




2201825085 Page: 50f 18

UNOFFICIAL COPY

payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date,
then Lender nead not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower makas
payment to bring the Loan current. If Borrower does not do so within a reasonable psrod of time, Lender shall either
apply such funds or retum them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal
balance under the Nofe immediately prior to foreclosure. Na offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants ang agreements sscured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall ba applied in the following arder of priority: {a) interest dus under the Nots; (b) principal
due under the Note; (c) amounts dus under Section 3. Such payments shall be applied to each Periodic Payment In the
order in which it became due. Any remaining amounts shall be applied first fo late charges, second to any other amounts
due under this $oowity Instrument, and then to reducs the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any fate charge cue, the payment ray be applied to the delinquent payment and the late charge. If more than
one Periodic Payment i, ovtstanding, Lender may apply any payment received from Borrower to the repayment of the
Parlodic Payments if, and 15 e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to thewul payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme s shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymaents, insiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, ur change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe shall pay to Lender on the day Perlodic Payments are due under the Note,
until the Nate is paid In full, a sum (the “Fundz”io provide for payment of amounts due for: (3} taxes and assessmenis
and other items which can aftain priority over this-Security Instrument as a lien or encumbrance on the Property, (b)
leasahold payments or ground rents on the Property i any; (c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ¥.any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in aceordance with the provisions of Section 10, These iiems are called
“Escrow ltems." At origination or at any time during the term ¢ thz Loan, Lendsr may require that Community Association
Dues, Fees, and Assassments, If any, be escrowed by Borrover; and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall pramplly fumish to Lender all notices o 2mounts to be paid under this Saction. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower’s cbligation to pay the Funds for any or
all Escrow ltems. Lander may waive Borrower’s obligation to pay to Leider Frnds for any or all Escrow lems at any fime.
Any such waiver may only ba in writing. In the event of such waiver, Borrower shal’ pay directly, when and where payable,
the amounts dus for any Escrow items for which payment of Funds has been 'wrived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time periad-as-Lender may require. Borower's
obligation to make such payments and to provide receipts shall for all purposes ve ceemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrecwent’ is used in Section 2. If
Borrower is abligatad to pay Escrow ltems directly, pursuant to a walver, and Borrower rails i pay the amount due for
an Escrow ltem, Lender may exercise ifs rights under Saction 9 and pay such amount and Zemower shali then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 3% 1o any or all Escrow
ltarns at any time by a notice given in accordance with Section 15 and, upon such revocation, Srrewer shall pay to
Lender all Funds, and in such amounts, that are then raquirad under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount (&) sufficient to permit Lender io apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonshle estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposlts are insured by a federal agency, instrumantallty, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not sharge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or veriying the Escraw ltems,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreemantis made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be requirad
fo pay Borrower any interest or eamings on the Funds. Bomrower and Lender can agrea in writing, howewver, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requirad
by RESPA.

if there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thera is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrowsr as raquired by RESPA, and Borrower shall pay to L.ender the amount necessary to make up the
shortage in accordance with RESPA, but In no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesiions atiributable to the
Property which 2an attain priority over this Security Instrumant, leasahold payments or ground rents an the Property,
If any, and Commun?ly Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay ther in the manner provided in Section 3.

Borrower shall prorapt'y discharge any lien which has priority over this Securlfy Instrument uniess Borrower, (a)
agress in wriing te the payment of the obligation secured by the llan in a manner acceptable to Landear, but only so long
as Bomower is performing such agreement; (b) contests the llen in good faith by, or defends against enforcement of the
lien in, legal proceedings whick i Lender’s oplnion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only wriil such procesdings are concludsd; or (¢) sacures from tha holder of the lien an
agraement satlsfactory to Lender suborzinating the lien to this Security Instrument. if Lender determines that any part
of the Property Is subject to a lien which cun aitain priority over this Securlty Instrument, Lender may glve Borrower a
notica Identifying the lien. Within 10 days of e date on which that netice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sextion 4.

t ender may require Borrower to pay a one-tims ¢/«arga for a real estate tax verification and/for reporting service used
by L ender in connection with this Loan,

5. Property Insurance. Borrower shall keep the niorovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the te(m 'extendsd coverage,” and any other hazards including,
buf not limited to, earthquakes and floods, for which Lender regrices insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the pariads thec Larder requires. What Lender requires pursuant to
the preceding sentences can change during the tarm of the Loan. The insurance carmier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Banower’s-choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, In connection with this Loap, either: (a) a cne-time charge for flood
zone determination, certification and tracking services; or (b) a one-time cruroe for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocour which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flcod zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain nsurance coverage, at
tender's opfion and Borrower’s expense. Lender is under no obligation to purchase any parliciiar type or amount of
coverage. Therefors, such coverage shall cover Lender, but might or might not protect Borrower, lotrower’s equify in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide (greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtainad
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear inferest at the Note rate from the date of disbursement and shall be payabls, with such interest, upon notice from
i ender to Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall indude a standard mortgage clause, and shall name Lender as martgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form
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of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such paolicy shail
include a standard morigage clause and shall name Lender as morigagee andfor as an addifional loss payes.

In the event of loss, Borrower shall give prompt notice 1o the insuranca carrier and Lender. Lendar may make proof
of loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
tha Property, if the resforation or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be undartaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
& series of progress payments as the work is completed. Unless an agreement is made in writing or Applicabla Law
requires interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any interest or
eamings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Botrower. If the restoration or repalr is not econamically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orrer provided for in Section 2.

if Borrawer abanfor.s the Property, Lender may file, negotiate and seitle any available insurance glaim and related
mattess. If Borrower docs rot respond within 30 days to a natice from Lender that the insurance carmier has offered to
settle a claim, ther Lendel rnav negotiate and settle the clalm. The 30-day period will begin when the nofice is given.
in either event, or If Lender aconiss the Property under Section 22 or otherwise, Borrower heraby assigns to Lendar
{a) Borrower's rights to any Insurznce proceads [n an amount not to exceed the amounts unpaid under the Note or this
Security Insfrument, and (b} any othzr of Borrawer’s rights {other than the right to any refund of ungarnad premiums
paid by Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use¢ the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securityiastrument, whether or not then due.

6. Occupancy. Borrower shall accupy, esiebiish. and use the Property as Bomower's principal residence within
60 days after the exscution of this Security Instrurmse” 2nd shall continue fo occupy the Property as Bormower's principal
residence for at least one year after the date of occupansy; unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstancas exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the F rorerty; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit viasie on the Property. Whether or not Berrower is residing
in the Property, Barrowet shall maintain the Property in order to prevent 12 Property from deteriorating or decreasing in value
due to its condition. Unless it 1s determined pursuant to Section 5 thot rapair or restoration is not aconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid TurtherZeterioration ar damags. If insurance or
condemnation proceeds are paid in connection with damage to, or the faking of, the Property, Borrower shall be responsible
for repairing or rastoring tha Property only if Lender has released proceeds for sucii uiposes. Lender may disburse procseds
for the rapairs and restoration In a single payment or in a series of progress paymarits as the work is complsted. If the
insurance or condemnation proceads are not sufficient to repair or restore the Property, & mewer [s not relisvad of Botrower's
obligation for the completion of such repair or restoration.

Lender orits agent may make reasonable eniries upen and inspactions of the Proparty.ir 11 has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give Bosrovse: notice at the time of
or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior, piocess, Borrower
ar any persons or entities acting st the direction of Borrower or with Borrower’s knowledge or conserit gave materially
falsa, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concarning
Bormrower’s occupancy of the Property as Borrower's principal rasidencs.

9. Protectlon of Lender's Interest in the Property and Rights Under this Secusity Instrument, If (a) Borrower
falls to perform the covenants and agreements contained In this Security Instrument, (b) there is a legal proceeding that
might significantly affeci Lender’s interest in the Property andior rights under this Security Instrument (such as a
proceeding In bankruptey, probate, for condemnation or forfelture, for enforcement of a flen which may attaln priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s Interest in the Property and rights under
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this Security instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums securad by a lien which has priority
aver this Security Instrument; (b} appearing in court; and (c) paying reasonable attormeys’ fees to prolect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceading.
Securing the Property Includes, but is not limited fo, entering the Property o make repairs, change lecks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although L ender may take action under this Section 8, Lander does not
have to do $0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no lfability for nof taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon naotice from Lender to Borrower requesting payment.

If this Security Insirument is on a leasshold, Borrower shall comply with zil the provisions of the lease. Borower shall
not surmender the leasehold estate and interasts hersin conveyad or terminate or cancel the ground lease. Borrower shall
not, without the %.xor3ss wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasebuid and the fee tifle shall not merge unless Lender agrees ta the merger in wrifing.

10. Mortgage Insu’ance. If Lender raquired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
covarage required by Lendziseases to be available from the mortgage Insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiurre required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effact, at a cost substarinzlly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurr sslected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Bormower shall continue to pay ¢ Lender the amount of the separately designated payments that were due
when the insurance caverage ceased to be in ot Lender will accept, use and refain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suck 1253 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately paid in full, and Lender shall not b= required to pay Borrower any inferest or eamings on such loss
reserve. Lender can no longer require loss reserve paymants if Morigage Insurance coverage (In the amount and for
the period that Lender requires) pravided by an insurer selected by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward ‘ne premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a candition of making the Loan and “orrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borowsr shall pay the premiums required 1o maintain
Mortgage Insurance in affact, or to provide a non-refundable loss rsserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Burrowerand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afferts Borrowet's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Naw)for cerfain losses it may incur if
Bormower doss not repay the Loan as agreed. Borrower is not a party to the Mortgaga insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreemants with other parties that share or modify their risk, or reduce losses. These agrseinents are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly {cr parties) to thuee agreements. These
agresmants may requlre the mortgage insurer to make payments using any sourcs of funds thet s mortgage insurer
may have available {which may Include funds obtained from Morigage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, «riy other entity, or
any affiliata of any of the foregoing, may receive (directly or indirectly) amounits that detive from {or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange far sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affitiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreaments will not aifect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower wilt owe for
Mortgage Insurance, and they wili not entitie Borrower to any refund.

{b} Any such agreaments will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. Thase rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or tarmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall b2 paid to Lender.

I the Property is damaged, such Miscellanaous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s sacurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in witing or Appliceble Law requires interest to ba paid on such Miscallaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellanedus Proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrowser.
Such Miscellanesy's Pracseds shall be applied in the order provided for in Section 2.

Inthe event of 3.10ial taking, destruction, orlass in value of the Property, the Miscellanecus Procesds shall be applied
to the sums secured v..his Security Instrument, whether or not then due, with the excess, If any, pald to Barrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immadiatsly before the paitial taking, destruction, or loss in value is aqual to or graater than the amount of the sums
secured by this Security Instrdmat immediately before the partial taking, destruction, or fess in value, unless Borrower
and Lender otherwise agrae fn w#iing, the sums segured by this Security Instrument shall b reduced by the amount
of the Miscellaneous Procesds multipied’ by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or1083 in value divided by {b) the fair market value of the Properly Immediately
bafors the partial taking, destruction, or loss in ralue. Any balance shall be pald to Borrower,

In the event of a partial taking, destruction, orioss in value of the Property in which the falr market value of the Property
immediately befare the partial taking, destruciion, or loss in value is less than tha amount of the sums secured
immediately before the partial laking, destruction, £ loss in valus, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliec to % sums secured by this Security Instrument whether or not
the sums are then due,

If the Property Is abandoned by Barrower, or if, after notios by Lender to Borrawer that the Opposing Party {as defined
in the next sentence) offers to make an award to setle a dlaim o damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ¢o.iect and apply the Miscellaneous Proceeds either
fo restoration or repalr of the Property or o the sums securad by iais Sacurnity {nstrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Misceilanesus Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether clvil or cririical, is begun that, in Lender’s judgment,
could result In forfsiture of the Property or other materlal impalrment of Lender'siriemst in the Property or tights under
this Security Instrument. Borrower can cure such a default and, if acceleration has bocumed, reinstate as provided In
Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in '.ander's judgment, preciudss
farfelture of the Property or other material impairment of Lender’s Interest in the Property oo nghts under this Security
Instrument. The proceeds of any award or claim for damages that are affributable fo the i |mp sirmien of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nat applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

42, Borrower Not Released; Forbearance By Lender Not a Waiver. Extanslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be requirad to commence proceadings against any Successor In Interast of Borrower or to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrowsr who co-sighs this Security
Instrument but does not executs the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums securad by this Security instrument; and (c} agrees that Lender and any other Berrower can
agrae to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurnent or
the Note without the co-signer’s consent.

Subject to the provisions of Saction 18, any Successor in Inferest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrewer’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and Hability under this
Security Instrument unlass Lender agrees to such release in writing. The covenarts and agreements of this Security
Instrument shall bind {excapt as provided in Saction 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borrower’s default,
for the purpose of orotacting Lender’s interest in the Property and rights under this Securfty Instrument, including, but
not limited to, att.me ys’ faes, property Inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Sscurity Instrumnant o charge a specific fee to Bormower shall not be construed as a prohibition on the
charging of such fe<. 1.ander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to'a Law which sets maximum loan charges, and that law is finally interprefed so that the interest
or other loan charges collecied or to be collected in conpection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reuced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collectad from Borovter which exceeded permitted limits will be refunded to Borrower. Lender may
choose fo make this refund by reducing ine principal owed under the Note or by making a direct paymant to Borrower.
if a refund reducss principal, the reductics wil be reated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providsa for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a-waiver of any right of action Borrower might have arising out of such
ovaercharge.

15. Notices. All notices given by Borrower or Ler.der i=-connection with this Seeurity Instrument must be I writing.
Any notice to Borrower in connection with this Security Instument shall be deemed to have been given to Borrower
when mailed by first class mali or when actually deliversd ta Borrower’s notice address if sent by other means. Notice
to any one Borrower shall constiute notice to all Borrowers uiiless Applicable Law expressly requires otherwise, The
notice address shall be the Praoperty Address unless Borrower hag dasignated a substitute notice address by notice
to Lender. Bomawer shall promptly notify Lender of Borrower’s charge of address. If Lender spacifies a procedure for
reporting Botrower's change of address, then Borrower shall only ieport 2-change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mafiing it by first class mall 1 Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notica in canvision with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Ledder If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremsiti will satisfy the corresponding
requirement under thls Security Instrument.

16. Governing Law; Severability; Rules of Constructlon, This Security Instrument shal' 4 govemed by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might cxplicitly or implicitly
allow the parties to agree by coniract or it might be silent, buf such silence shall not ba construed as a protibition against
agreement by contract. In the event that any provision or dause of this Security Instrument ar the Note conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
offact without the conflicting provision.

As usad In this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and includs the plural &nd vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrowar’s Copy. Borrower shall be given one copy of the Note and of this Securlty Insfrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bensficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the Intent of which
is the transfer of fitle by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or fransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this opfion shall not be
gxerclsed by Lender if such exercise [s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notica of acceleration. The notics shall provide & period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums securad by this Securify Instrument. If Borrower fails to pay these sums prior 1o the expiration of
this perfod, Lendsr may invoke any remedles permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcarnent of this Secunty Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify fo thy termination of Borrawer’s right 1o reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cunditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Nate as if no acceleration had occurred; (b) curas any default of any other covenants or agreements;
(¢) pays all expenses inaur.ed in enforging this Security instrument, including, but not limited to, reasonable attomeys’
faes, property ingpaction a valuation foes, and other fees incumed for the purpose of protacting Lender’'s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reascnably require to
assure that Lender's interest in th> Froperty and rights under this Ssecurity Instrument, and Borrower's obligation to pay
the sums secured by this Secuwity Ing’riiment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, freasurer's check or cashier’s chack,
provided any such check is drawn upon ar instition whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upcri reinstatement by Borrower, this Security Instrument and obligations
securad hereby shall remain fully effective as if no-ancaleration had occurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18.

20. Sals of Nota; Changa of Loan Sarvicer; Nolice of Grievance. The Note or g partial Interest in the Note
{togsther with this Security Instrument) can be sold one or mars times without prior notice to Borrowsr. A sale might
result in a change in the antity (known as the *Loan Sarvicer”) inet collects Perlodic Payments due under the Note and
this Security Instrument and performs ather mortgage loan ger icing obllgations under the Note, this Security
Instrument, and Applicable Law. There also might ba ong or more clarnes of the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written nofice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notics of transfer of servicing.«f ‘na Note is sold and theraafter the Loan
is senviced by a Loan Servicer other than the purchaser of the Note, the mortgage 17an servicing obligations to Borrower
will remain with the Loan Servicer or be transfared to a successor Loan Servicer «nd are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commencs, join, or be Jained to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Irstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily 'a=trument, until such
Borrower or Lender has notified tha other party {with such notice given in compliancs with the requirements of Section
15) of such alleged breach and afforded the ather party hereto a reasonable period after the giving ©f Such notice to
take comectiva action. [f Applicable Law provides a time period which must alapse before cartain action can be taken,
that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
oppoitunity to cure given to Borrower pursuant to Sectlon 22 and the notice of acceleration given 1o Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectlon
20.

21. Hazardous Substances. As used In this Saction 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesficides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radloactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction whers the Property is located that relate to health, safsty ar environmental protection; {c)
“Enviranmental Cleanup” includss any response action, remed|al action, or removal action, as dsfined in Environmental
Law: and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwiss trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the prasenca, use, disposal, storage, or release of any Hazardous Substances,
or thraaten 1o raleass any Hazardous Substancas, on or in the Property. Bormowsr shall not do, nor allow anyons else
te do, anything affecting the Proparty (a) that is in viotation of any Environmental Law, (b) which creates an
Erwironmental Condition, or {¢) which, due to the presence, uss, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propsrty. The praceding two sentences shall not apply to the prasance,
usa, or storage on the Proparty of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property {including, but not limitad to, hazardous
substances In consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsult or othar action
by any governmantal or reguiatory agency or private parly Invelving the Property and any Hazardous Substance or
Environmental Low »f which Barrower has actual knowledge, {b) any Environmental Condition, including but not timited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the prese)ice, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nelifled by any governmental or regulatory authority, or any private party, that any removal or
other ramediation of any 11a7ardous Substance affecting the Property is necessary, Borrower shall promptly taks all
necessary remedial actions ir’ acsardance with Environmental Law. Nothing hergin shall create any abligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Burower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender sha't give notice to Borrower prior to acceleration following Borrower's
bireach of any covenant or agreement in shis Cecurity Instrument (but not prior to aceeleration under Section 18
unless Applicabte Law provides otherwlse)- "< notice shall specify: (a) the default; {b) the action required to
cura the default; {c) a date, not less than 30 days {rom the date the notice is given to Barrower, by which the default
must be cured; and (d) that failure to cure the defiult ~n or before the date specified in the notice may result in
acceleration of the sums sacured by this Security Instrumient, forectosure by judicial proceeding and sale of the
Property. The notica shall furtherinform Borrower ofthe (ugh .t to rainstate after acceleration and the rightto assert
in the foraclosure proceading the non-sxistance of a default or any other defense of Borrower to acceleration
and foraclasure. i the default Is not cured on or hefore the dzie p2cified in the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this S2curity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender-chall be entitled to collect all expenses
incurrad In pursuing the remedies provided in this Saction 22, includinq, bu* net limited to, reasonable atterneys’
fees and costs of title evidence.

23, Ralsase. Upon payment of all sums secured by this Security Instruniap? t onder shall release this Security
Instrument. Borrawer shall pay any recordafion costa. Lender may charge Bomoveer a'fee for relaasing this Sscurity
Instrument, but only if the fee is paid to a third party for services rendered and the charginyg of the fee is parmitted under
Applicable Law.

24. Waiver of Homestead. In accordance with illincis law, the Borrower hereby releases andrvaives all rights under
and by virtue of the illinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrowsr provides Lender win evidence of the
insurance coverage required by Bormower's agreement with Lender, Lender may purchase insurarca at Borrower's
expense to prolect Lender’s interests in Borower's collateral. This insurance may, but need not, protect Barrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any dlaim that Is made
against Borrower in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing t ender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement, If Lender purchases insuranca for the collateral, Borrower will be rasponsible for the costs of that Insurance,
including interest and any other charges Lender may imposa in connection with the placement of the Insurance, untl}
the effactive date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrowsr may bae abla to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contalned in this Security
Insttument ard in any Rider executed by Borrower and recorded with it.

%J’? // /\ /2304 (Seal)

RICHARD G CARR DATE

{ - Lt(r}w. C{Bm,x { 3'/ 50 / 2 (Seal)
DEBRA CARR DATE
State of ILLINC S
County of COOK
This instrument was ac’nr yledged before me on / Z =30 - 702 / {date) by

RICHARD G CARR AND DEBRA CARR (name of paerson's).

{Seal)

F

MYROELAY DESCHYTSIA
o DFFICIAL SEAL d
hiptary Pubdic - State ot llincis

-

My Commission Expires
Jung 18, 2024 }
Lender: Paramount Residential Mortgage Group, Inc.
NMLS ID: 75243
Loan Originator: Vince Pefrong
NMLS ID: 230291
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© Fidelity National Title Company

EXHIBIT A
Order No.: 3C21044298

For APN/Parcel ID{s): 08-33-104-008
For Tax Man ID(s): 08-33-104-008-0000

LOT 2084 IN ZLK GROVE VILLAGE SECTION 9, BEING A SUBDIVISION IN SECTION 33,
TOWNSHIP 47 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERPECOF RECORDED JULY 1, 1960 AS DOCUMENT 17897670 IN COOK COUNTY,
ILLINODIS.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th  day of December, 2021
and is Ji\ocrporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrumenl"g of the same date given by
the undersigrad (the “Borrower”) to secure Borrower’s Note to  Paramount Residential
Mortgage Gror:¢, \nc., a California Corporation

o (the “Lender’
of the same date aiid covering the Properiy described in the Security Instrument an
located at. 260 Brookhave~. Dr

Elk Grove Villag~, ', 60007

1-4 FAMILY COVENANTS. in adiition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT.
In addition to the F’roJ)ertﬁdescribed i Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property descri[)tion, and shall also constitits the Property covered by the Security
Instrument; building materials, appliances aid gnods of every nature whatsoever
now or hereafter located in, on, or used, or intenced to be used in connection with
the Property, including, but not limited to, those tor tha purposes of supplying or
distributing heating, cooling, electricity, gas, water, ar ar.d light, fire prevention and
extinguishing apparatus, security and access controi.gsparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, rairigerators, dishwashers,
disposals, washers, déyers, awnings, storm windows, storrn Z2ors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinzts, paneling and
attached floor coverings, all of which, includin?hreplaoements an< additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
instrument. All of the foregoing together with the Property describedin (e Security
instrument (or the leasehold estate if the Security Instrument is on a leaszhold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chanfge. Borrower shall comply with all
Iawg, ol_gdinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b¥ ection 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otheiwise agreein
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

7. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall aszign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to moar’y, extend or terminate the existing leases and to execute new leases,
inLender’s eCle discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if ina Jecurity Instrument is on a leasehold.

H. ASSIGNIMF.NT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Gorrower absolutely and unconditionally assigns and transfers o
Lender all the rents &ns msvenues (“Rents”) of the Property, regardless of to whom
the Rents of the Propérty are payable. Borrower authonizes Lender or Lender’s
agents to collect the Rents and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's 2gents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower nesace of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has givz-notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

it Lender gives notice of default to Borrower: sj) all Rents received by Borrower
shall be held by Borrower as trustee for the: banefit of Lender only, to be applied to
the sums secured by the Security Instrument, (i) Lender shall be entitied to collect
and receive all of the Rents of the Property; (iil) o.Tower agrees that each tenant of
the Property shalf pay all Rents due and unpaid {5 Lender or Lender's agents upon
L.ender’'s written demand to the tenant; (iv) unless apl_:l icable law provides otherwise,
all Rents collected by Lender or Lender’s agents shaii e applied first to the costs
of takinglq control of and managing the Property and collecipg the Rents, inciuding,
but not limited to, attorney’s fees, receiver's fees, premiuins on raceiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender’s agents or any judicially appointed receiver snali be liable to
account for only those Rents actually received; and (vi) Lender shail 0 antitled to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing asto the
inadequacy of the Prolgerty as security. '

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. ‘

Borrower represenis and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
apﬂolnted receiver, may do so at any time when a default occurs. AnK application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lznder. This assignment of Rents of the Property shall terminate when all the sums
secures by the Security Instrument are paid in full.

I. GROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreament in which Lender has an interest shall be a breach under the
Security Inst.timent and Lender may invoke any of the remedies permitted by the
Security Instrurient.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contained in this 1-5 ramily Rider.

/L/J/L . /2-30-2/ (seal) -

RICHARD G CARR DATE
Q e @(ﬁw_. /2 (2{20(2- (Seal)
DEBRA CARR DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of December, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Sectirity Instrument™) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note fo Paramount Resldential Mortgage Group, Inc., a
California Corporation

(the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

260 Brookhaven Dr
Elk Grave Village -\l 60007

Fixed Interest F'at: Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower a74 Lender further covenant and agree that DEFINITION { E ) of the Security Instrument is
deleted and replaced by tha yallawing:

{ E ). “Note” means thzpromissory note signed by Borrower and dated December 30, 2021.
The Note states that Borrower ovies Lender ONE HUNDRED SIXTY FIVE THOUSAND AND NOMQQ* *x * * * *»**

I XX S X2 R 2 XXX E s S SR EE NS SRR RS AR ZEE SRR E AR SRR R NS AR RS A R AR N

Dollars (U.S. $165,000.00 ) pus interest at the rate of 4.250 %. Bofrower has promised to pay
this debt in regular Periodic Payments and o nay the debt in full not later than January 1, 2052.

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this Fixed Interest Rate
Rider.

_;_/L/V‘/J Z\'m / & S0~ zf_(SeaI)

RICHARD G CARR DATE

_:%wm Corn (2(3 O/ 21 (Seal)
DEBRA CARR - DATE

IL - Fixed Interest Rate Rider
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