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DEFINITIONS

Words used in multiple sections of this document are-defined below and other words arg detined m
Sections 3, 11, 13, 18, 20 and 21. Certain rcs regarding tho-usage of words uscd in fhis document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated Wovember 30, 2020 ,
together with all Riders to this document.
(B) "Borrower"is Erin King. & single woman

Borrower is the mortgagor under this Security [nstrument,

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tefephone nuruber of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS,
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited |iability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(£) "Note" mcans the promissory note signed by Borrower and dated November 3G, 2020

The Note states that Borrower owes Lender 1hree Hundred Fifty Six Thous and Eight
Hundred and 00/100 Dollars
(U.S. $ 356,800, 00 ) plus interest. Bormower has promised to pay this debt reguiar Periodic
Payments < to pay the debt in full not later than December 1. 2035

(F) "Properov” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due ander the Nowz; 2ad all sums due ynder this Security Instroment, plus intersst.

(H) "Riders" means.aii 2iders to this Security Instrument that arc executed by Bommower. The following
Riders arc to be execuied Uy Borrower [check box as applicablel:

[ Adjustable Rate Rider | Condominium Rider (1 Second Home Rider
Balloon Rider [ | ®4~sined Unit Developrent Rider [ 14 Family Rider
VA Rider L Biweskdly Payment Rider XX Other{s) [specify]

Legal Attached

() "Applicable Law" means all conirolling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders imat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assassmonts™ means all dugs, foes, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{(K) "Electronic Funds Transfer" mcans any transfer of tupas:cother than a tramsaction criginated by
check, draft, or similar paper instrument, which is initisted (ogfugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, 1nstasct, or authorize a financial institution. to debit
or credit an account. Such term includes, but is not limited to, poilt-of sale transfers, automafed teller
machine transactions, trapsfers initiated by telephone, wire transters; and antomated clearinghouse
transfers.

(L} "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttleraent, award of ¢amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (i} condemnation or other taking of all Or aty part of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or oniizsteus as to, the
value and/or condition of the Property. :

(N} "Mortgage Insurance"” means msurance protecting Lender against the nonpayment of, ot aefoult on,
the Loan.

{0} "Periodic Payment" means the regulaly scheduled amount due for (i) principal and interest under the
Notg, phus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" meuns the Real Estate Settlement Procedures Act {12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tire to
time, or any additional or succcssor legislation or regulation that governs the same subject maiter. As used
in this Securify Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS \{/
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(€ "Successor in [nterest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i)} the performance of Berrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Berrower does hereby mortgage, prant and
convey to MERS (solely as nominee for Lender and Lender's succsssors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [Narne of Recording Turisdiction]:

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART RFREOF.
SHBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 12-02-212-012-00062 which currently has the address of
1425 Brophy Ave [Streef]
Park Ridge wiyl, llinois H0068-5229  (zip Coce)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter croctsd on the property, and all
easerents, appurfenances, and fixtures now or hercafter a part of the property Alt replacements and
additions shall also be covered by this Security Instrurment. Afl of the forégemg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ¢ comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right 10 gxcreise any
or all of those intercsts, including, but not fimited to, the right to forcclose and sedl the Proparty; and to
take any action required of Lender including, but not limited to, releasing and canceliny g ‘Sceurity
Instrurgent.

BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed »ud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the tithe to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securify instrument covering real

ropetty.
pro I%IFORM COVEMNANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and fate charges due under the Note, Borrower shall also pay funds for Escrow liems

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS; /
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pursnant to Section 3. Payments due under the Note and this Security Instrument shatl be made in 1.5,
currcncy. However, Ef any check or other instrurent received by Lender as payment under the Note or this
Security Instrument is returned to Lender vapaid, Lender may requive that any or all subsequent payruents
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {¢) certified check, baonk check, treasurer’s check or
cashier's check, provided any such check is drawn upon an wstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender m aceordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, wihont waiver of any rights hereunder or arejudice to its rights to refuse such payment or partial
payments in tha foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If escn) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappticd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currenc. 1 Doirower does not do so withio a reasonable period of timne, Lender shall sither apply
such funds or return vherd in Borrower, 1f not appilied carlier, such funds will be applied to the outstanding
pringipal balance under 7ag/Note unmediately prior to foreclosure. No offset or claim which Borrower
might have now or in thi-wnture against Lender shall relieve Borrower from making payments due under
the Note and this Secunty Instramripor performung the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ¢r Proceeds. Except as otherwise described in this Section 2, zll
payments accepted and applied by Lenddr shall be applied in the following order of priority: {u) interest
due under the Note; ¢(b) principal due unde’ the ldote; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in dh order in which it became dus. Any remaining amounts
shall be applied first to late charges, second to any sthar amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

H Lender receives a payinent from Borrower for o délinguent Periodic Payment which includes a
snfficient amonnt to pay any late charge due, the payment wiay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is owtstanding w.ender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, and /2-the extent that, ¢ach payment can be
paid in full. To the extent that any excess exists after the payment is ayplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-Jus. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note!

Any application of payments, insurance procesds, or Miscellansous Proceeds to_principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Pavments are due
under the Note, until the Note is paid in full, 2 sum (the “Fumds"™) to provide for payment of ymounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security Inslroruent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i1 any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insprance
premigms, if any, or any sums payable by Rorrower to Lender in licu of the payment of Moitgage
Insurance preminms in accordance with the provisions of Section 1. These items are called "Escrow
liems.™ At crigination or af any time during the term of the Loan, Lender may reguire that Commmunity
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fzes and
assessencnts shall be an Escrow Ttem. Borrower shail promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterus unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WiTH K i/
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Botrower shali then be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Scction 15 and, upen such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendri may, at any time, collect and hold Funds in an smount (a) sufficicnt to permit Lender to apply
the Funds at'the time specified under RESPA, and {b) not to exceed the maxirmure amoust a lender can
requirc under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estizzaies of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law,

The Fuads shall Ge_ beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity4ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shaff apply the Funds to pay the Escrow Items no later then the time
specified under RESPA. Lendér sanll not charge Bomower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Leader pays Borrower interest on the
Funds and Applicable Law permits [2nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Tender shall not be required to pay Borrower
any intercst or carnings on the Funds. Bor/ow:rand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'ty Borrower, without charge, an annual accounting of the
Tunds as required by RESPA,

If there is a surplus of Funds held in cscrow,-as-defined under RESPA, Lender shail account to
Borrower for the exeess funds in accordance with RESPALIF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roguired by RESPA, and Borrower shall pay o
Lender the amonnt necessary to make up the shortage in accordande with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow. s defined under RESPA, Lender shall
notify Borrower as required by RESPA, aud Borrower shall pay to Leud(s the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 manth!y paymenis.

Upon payment in full of all sums secured by this Security Instrument, snder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable fo the Property which can attain prierity over this Security Instrument, {s asehold payments or
groutid rents on the Property, if any, and Comymunity Association Dues, Fees, and Agscssmetts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided fn Seetion 3.

Borrower shall promptly discharge any lien which bas priority over this Seeurity Instruiment unless
Borrower: {2) agrees in writing to the payment of the obligation secured by the lien in a manner Accentable
to Lender, but only so fong as Borrower is performing such agreement; (b} contests the lien in govd Laith
by, or defends against enforcement of the lien in, legal proceedings which. in Lender’s opinion operate 0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchuded: or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower z notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth sbove in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lendcr requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shali be chosen by Borrower subject to Lender's
right to dsapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require ‘Bowower to pay, in connection with this Loan, either: {a) & one-time charge for tlood zone
determination, certification and tracking services; or (b) a onc-time charge for flood zone deterrnination
and certification sérvices and subsequent charges each time remappings or similar changes oceur which
reasoniably mignt-dffeet such determination or certification. Borrower shall also be responsible for the
payment of any fees rposed by the Federal Emergency Management Agency in connection with the
review of any flood 7one deermination resulting from an objection by Borrower.

If Borrower fails to'maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option apd Borrower's expensc. Lender is under no obligation to purchase amy
particular type or amount of coverage-Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eq ity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note taic from the date of disbursement and shall-be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa!s #f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the-vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendor ll receipts of paid premiums and
rencwal notices. If Borrower obtains any form of instrance coverage,.not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include @ siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes,

Tn the event of loss, Borrower shall give prompt notice to the insurance curricr and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Bénower otherwise agree
in writing, any insurance procecds, whether or not the underlying msurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomizsuily teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportumty & inspect such Property tolensure the
work has been completed to Lender's satisfaction, provided that such ingpection shall be undedaken
promptly. Lender may disburse proceeds for the tepairs and testoration in 4 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such iwsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration ar repait is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mattcrs. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settfe a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In cither event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigns 0 Lender (a) Borower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uneamned preminms paid by
Borrower) under all insurance policics covering the Property, insofar as such nights are applicable to the
coverage o+ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouts unpaid under the Note or this Security Tnstrument, whether or not then due.

6. Océurmancy. Borrower shall occupy, establish, and use the Property as Barrower's  principal
residence withisy £0-days afier the execution of this Security Instrument and shall continue to oceupy the
Property as Boirowe:'s, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inwriang, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist whicl sle beyond Borrower's control.

7. Preservation, Mainiepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the @roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js-rasiding in the Property, Borower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition, Unless it is
determined pursnant to Section § that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to svoid further deterioration or damage, 1f insurance or
condermation proceeds are paid in conngetion wiih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or testoting the Froperty only if Lender has released proceeds for such
purposes, Lender may disburse procceds for the repuirs and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair of restore the Property, Borrower is not relicved.sf Botrower's obligation for the completion of
sych repair or restoration,

Lender or its agent may make reasounsble cntries upon ans iaspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements oty the Property. Lender shall give
Borrower notice at the time of of prior to such an interior inspection specifving such reasonable canse,

8. Borrower's Loan Application. Botrower shali be in defauli i, furing the Loan application
process, Borrower of any persons of entities acting at the direction of Bamower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in conncction with tne Loan. Matenal
representations include, but are not limited to, representations concerning Borrower's occiipancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Irstrament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security lostrumen’, (U} there
is a Jegal proceeding that might significantly affect Lender's interest in the Property andfer righis vader
this Security lnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcerment of 2 lien which may attain priority over this. Secunity Instrument or to caforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever i3
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tustrement, fucluding protecting and/or assessing the valge of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (&) paying any smns secured by a lien
which bas priority over this Security Instrument: (b) appearing i court; and {¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights undeu this Secority Instrument, including
its secured position in a bankruptcy procesding. Securing the Propesty includes, but i not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no labulity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower
secuted by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reqoesting

ayment,
pes If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Torrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agreesto the merger in writing.

10, Mor'gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pay the preminms required to maintain the Mortgage Insurance ia effect. H, for any reaso,
the Mortgage lusarance coverage required by Lender ceasesto be available from the mortgage iosurer that
praviousty providea suel: insurance and Borrower was required to make sepatately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required te obtain
goverage substantially cavevalent to the Mortgage Insurasce previcusly in effect, at a cost substantially
equivalent to the cost to Borower of the Morlgage Insurance previously in effect, from an akternate
mortgage insurer selected by Leuder, If sybstantiafly equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to-pay to Lender the amount of the separately designated payments that
were due when the inserance coveraue ceased to be in effect, Lender will accept, use and retain these
payments as a non-rcfundable loss restrve m licw of Mortgage Insurance. Such foss teserve shall be
non-refundable, potwithstanding the fact thit fac-Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or eainiiugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage [l ihe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms ior Mortgage lnsurance. I Lender required Moitgage
Insurance 2s 4 condition of making the Loan snd Bortower was required to make separately designated
payments toward the premiums for Mortgage [nsurance, ‘Bonpwer shall pay the premiums required to
maintain Mortgage Insurance in effeci, or to provide a nopsfundable loss ressrve. untii Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agreement between Borrower and
Lender providing for such termination or until termination is required 5y Applicable Law. Nothing in this
Seetion 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasée e Note) for certain losses it
may incur if Borower does not repay the Loan as agreed. Borrower 1s-noi- party to the Mortgage
Ingurance.

Mortgage insurers evajuate their total risk on alf such insurance in force from time to time, and may
enter into agreements with other partics that sharc or modify their risk, or reduce losces, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties} o
these agreements, These agreements may require the mortgage insurer to make paymentsuolrf any source
of fands that the mortgage insurer may have available (which may include funds obtained o Mortgage
Insurance preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any feinsirer,
any other entity, or any affiliate of any of the foregotng, may receive (directly or indirectly) amovuts that
darive from (or might be characterized as) a portien of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b} Ay such agreements will not affect the rights Borrower has - it any - with respect fo the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were anearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Progeeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or vepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscelianeous Procecds
unti! Lender has had an opportunity to inspest such Property to ¢nsure the work has been completed to
Lender's catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursemient or a2 series of progress payments as the work is
completed. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on suck
Miscellaneous Frocoeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscelianeous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilineous Proceeds shall be applied to the sums seeured by this Security lnstrument,
whether or not then due. with the excess. if any. paid to Berrower, Such Miscellaneous Proceeds shall be
applied in the order provid=d Tor in Section 2.

In the event of a total Zaking, destruction, or loss in value of the Froperty, the Miseetlaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie *he partial taking, destmction, or loss in value is equal to or
greater than the amount of the sums secured by. this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Romower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be redneed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota amount of the sums secured immediately before the
partial taking, destruction, or logs in value diviges by (0) the fair market value of the Property
immediately before the partial taking, destruction, or loss 14 value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or foss in/yzine of the Property in which the fair market
valie of the Property immediately before the partial taking, dcsiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking . destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proseeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then d e,

If the Property is abundoned by Borrower, or if, after aotice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w seitle a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration of repair of the Property or to the
sums secured by this Seeurity Instrument, whether or not then due. *Opposing Part " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has ¢ right of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal. ¢ tegia that, m
Lender's judgment, could result in forfeiture of the Property o other material itmpairment OF Tender's
intcrest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceediug w be
dismissed with 2 Tuling that, in Lender's judgment, preciudes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property of tights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intcrest in the Property
are hereby assigned and shall be paid fo Lender. .

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section. 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH BER ' .
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to Botrower or any Successor in Intexest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bomower. Lender shall pot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxereising any right or
remedy including, without limitation, Lender's acceptance of payments from third persens, enfitics or
Successors it Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrewer covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {& "co-signer”): (a} is co-signing this
Seeurity Instrument only to mortgage, grant and convey the co-signer's intetest in the Property under the
terms of 4his) Security Instrument; (b) is not personally obligated to pay the sams secured by this Secunty
Instrument; sad (¢) agrees that Lender and any other Borrower can agree fo extond, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscnt.

Subject t0 e provisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligations zider this Security Instrnment in writing, and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations anc-tiability under this Security Instrament unless Lender agrees to such release in
writing, The covenants and sgroements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender miy charge Borower fees for services performed in conneciion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not Jimted to, attorneys’ fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of (xpiess authority in this Security Instroment to charge 2 gpecific
fee to Borrower shall not be construed as a pronbition on the charging of such fee. Lender may not charge
fees that arg expressly prohibited by this Security Insemivent or by Applicable Law.

If the Loan is sabject to a law which sets maxunym loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to le vollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecied from Borrower which exceeded permitted
lismits will be refunded to Borrower. Lender may choose to ‘maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borower. If a refund reduces principal, the
reduction will be treated @8 a partial prepayment without any prepayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action hrerrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
mmust be in writing. Any notice to Borrower in connection with this Security Instrumen? shall be deemed o
have been given to Borrower when mailed by first class mail or when actually detiverciito Borrower's
notice address if sent by other means. Notice to any onc Borrower shzll constitute notiv¢ to/all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proporty  Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower siali promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Rotrower's
change of address, then Borrower shall only report a change of address threugh that specified proceaure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated 2nother address by notice to Borrower. Aay mnotice in
connection with this Security Tnstrument shall not be deerned to have been given to Leader until actuzlly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wilf satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaticns contained in this Security Instrument are subject to any requiteraents and lmitations of
Applicable Law. Applicable Law miight explicitly or implisitly allow the partics to agroe by contract or it
might be sifent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given cffcet without the conflicting provision.

As nsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding peuter words or words of the femining gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Troisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial intorest in the Property, mcluding. but not limited
to, those beneticial interests transferred v 2 bond for deed, contract for deed, installment sales contract or
eserow agreement; %= intent of which is the transfer of titie by Borrower at a fuiure date to a purchaser.

If all or any pag of ths Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender 14y require immediate payment in full of all sums secured by this Security
Instrument. However, this opton_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowor notice of acecleration. The notice shall
provide a period of not less than 30 daysfrom the date the votice is given in accordance with Section 15
within which Borrower must pay all sumns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thig prrizd, Lender may invoke any remedics permitted by this
Security Instrument without further notice or déitand on Borrower.

19. Borrower's Right to Reinstate After iwccoleration. 1t Borrower mects certain conditions,
Bomower shall bave the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the catliest of: (a} five days before sale of tlie Fraperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglht specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Securiy. Iustrument. Those conditions are that
Borrower: (2) pavs Lender all sums which then would be dug wrder this Security Instrament and the Note
as if no acceferation had occurred; (b) cures any default of any of 3T covenants of agreements; {c} pays all
expenses incurred in enforeing this Security Instrument, including, but not Yimited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred forthe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tabes such action as Lender may
reasonably require to assure that Lender's interest in the Property and riglts under this Sceurily
Instrument, and Borrower's obligation te pay the sams secured by this Security nstiument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may requite that Berrower pay
such reinstatement sums and expenses in onc or more of the following forms, as sutectsdhy Lender: (a)
cash; (b) money order; (c) certified check, bank cheek. treasurer's check or cashier's check provided any
such check is drawa upon an institution whose deposits are insured by a federal agency, ingtropentality or
entify; or (dy Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iustrament and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

28, Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note or a pattial interest in
the Note {together with this Security lnstrument) can be sold ene or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and perferms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securify Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other parts hereto a reasonable period afier the giving of such nofice to take corrective action. if
Applicable-Law provides a time period which must elapse before certain action can be taken. that time
period will‘be<deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity oo, given to Borrower pursuant to Section 22 and the notice of ncceleration given fo
Borrower purstant ' jection 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this Section 20.

21. Hazardeus Subctences. As used i this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Zazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<roscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sotvents, ma’eriais containing asbestos or formaldehyde, and radicactive materials;
(b} “Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is locafed that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedia) action, or removal action, astlined in Environmental Law; and (d) an "Eavironmental
Condition” means a condition that can cause, contr’bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés, 4mor in the Property, Borrower shall not do,
nor allow anyone else fo do, anything affecting the Property 42} that is in vielation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (¢} whick, due to the preseace, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nemme! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving thr Proserty and any
Hazardous Substance or Lnvironmentsl Law of which Borrower has actuyal knowiedges (b) any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or-threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reloocof 5
Hazardous Substance which adversely affects the vatug of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH 5
@ ~GA{IL) ¢+302).00 Peget2of 15 Initials: Form 3014 1401
®

| W



2201913563 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; {b) the action required to cure the default; (c) a date, not less than 30 days from the dafe
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiciaf proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nen-existence of a default or any other defense of Borrower fo aceeleration
and foreclusore. If the default is not cured on or before the date speeified in the notice, Lender at its
option may réguire immediate payment in full of all sums secured by this Security Instrement
without furthes Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled io <oilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liai‘ed o, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instroment, Lender shalt release this
Security Instrument. Borrowe. <isli pay any recordation costs. Lender may charge Borrower 2 fec for
releasing this Security Instrument. but-cnly if the fee is paid to a third party for services rendered and the
charging of the fe¢ is permitted undexr Applicable Law.

24. Waiver of Homestead. In accordane: with Illinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the 1flinois hoinistead exemption laws,

25, Placement of Collateral Protection Insuransz: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeioni with Lender, Lender may piwchase insurance
at Borrower's expensc to protect Lender's inferests in Bororwer's collateral. This insurance may, but need
not, protect Bommower's imterests. The coverage that Lender purchascs may nol pay any claim that
Rorrower makes of any claim that is made against Borrower in souuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rioviding Lender with evidence that
Borrower has obtained instrance as required by Borrower's and Lender's agreement. If Lender purchases
wsarance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may imposc in connection with the placemert ol the insurance, until the
effeciive date of the cancellation or expiration of the insurance. The costs of the iasursuce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may Lemore than the cost of
insurance Borrower may be able to obtain cn its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses: (y
f‘ 117302070 . (Seal)

EF? N K'E ng ~Bormower

(Seal)

-Borrower

__ (Segal) (Seal)
S BuTrower ~Borrower
(Scal) 4 (Seal)
-Romower -Borrower
{Secal) - (Seal)
-HoTower ~Borrower
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STATE OF ILLINOiS, CO0K County ss:
I, JYeR [ny-‘ lann !“?\ . a Notary Public in and for said county and
state do’hereby certify that Frin King

L]

personally known tc me to be the same person(s) whose name(s) subscribed w0 the foregoing instruruent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uscs and purposes therein set forth.

Givenarder my hand aed official seal, this 30th day of November, 2020

My Commissioi L;‘rircs:ﬁ 30/# \g« % / /
l/NotIary Public

L ‘rfwlv% mmm

LAUBA TAYLOR-MANNING

Official Seal
Natary Pubiic - State of ilinois

My Commission Expires Aug 30, 2021

Loan origination organization Quicken Loans, LLC
NMLS ID 3030

Loan originator  Cody Metly

NMLSID 26912
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s). 72 J2-212-012-0000

Land situated in the County «r Cook in the State of IL

LOT 137 AND THE WEST 1/2 OF VACATED ALLEY EAST OF AND ADJOINING SAID LOT 137 IN H. ROY
BERRY COMPANY'S PARK RIDGE TERRACE NO. ONE 1 BEING A SUBDIVISION OF PART OF SECTION 2,
TOWN 40 NORTH, RANGE 12, EAST OF Tkc THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 1425 Brophy Ave, Paiklidqe, IL 60068-5229

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIF. CATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



