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Mortgage

Definitions. Words used in multipie sactions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cxrtain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document. which is dated Angust 13, 2021, together with all
Riders to this document.

(B) “Borrower” is MICAH G BOYCE and HEATHER 'R BOYCE, husband and wife, tenants by
the entirety. Borrower is the mortgagor under this Security/irstrument.

(C) “Lender” is The Frederick Community Bank, Lender 1s a stzae member bank organized and
existing under the laws of lllinois. Lender's address is 106 N Market 51, Paxton, IL 60957, Lender
is the mortgagee under this Security instrument.

(D} “Note” means the promissory noie signed by Borrowet and dated Arvgust 13, 2021. The Note
states that Borrower owes Lender Twa hundred twenty eight thousand five hundred-seventeen and
38/100 Dollars (U.5. $228,517.38) plus interest at the rate of 3.250%. Borrower hosnromised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than September 1,
2051,

(E) "Property” means the property that is described below under the heading "Transfer f Rights
in the Property."

(F} “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and ail sums due under this Security Instrument, plus interest,
I / {
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(G) "Riders " means all Riders to this Security Instrument that are executed by Bormwef. The |
following Riders are to be executed by Borrower [check box as applicable);

O Adjustable Rate Rider & Condominium Rider : 8O Second Home Rider
3 Balleon Rider D Planned Unit Development Rider (). 1-4 Family Rider
(0 VA Rider -~ O Biweekly Payment Rider - - O Other(s) [specify]

(H) “Applicabic Law’' means ali controiling applicable federﬁl, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
finzi, non-appealable judicial opinions. ' '

(0} "Community Association Dyes, Fees, and Assessments " means all dues, fces, assessments
and otlier :harges that are imposed on Borrower of the Property by a condorninium association,
homeown s association or similar organization.

(8} "Electronic Fands Transfer” means any transfer of funds, other than a transaction originated
by'check, draft, or'sinilar paper instrument, which is initiated through an electeonic terminal,
telephonic instrumei, computer, or magnetic tape so as to order, instruct, or autharize a financial
insticution to debil ot credi’ an account. Suclrterm includes, but 15 not limited to, point-of-sale
transfers, automated tellerinachine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse trans fers. ’

(K) “Escrow {tems” means thoseiteins that are described in Séctiun 3.

(L) "Miscellaneous Proceeds " means arv compensation, setttement, award of damages, or
proceeds paid by any third party (other than izsurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructicn of, the Property; (ii) condémnation or other taking of
all or any part of the Praperty, (iii) conveyance n l'eu of condernnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition of ths Property.

(M) “Morigage Insurance” means insurance protecting Lsader against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment'"' means the regularly scheduled amoun’ due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securizv Tnstrument.

(O) “RESPA" means the Real Estate Settlement Procedures Act (12 U.2.CSection 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024) asihey might be
amended from time to time, or any additional or successor legislation or regulition that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all rquirements and
restrictions that are imposed in regard ic a "federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sec ity
Instrument.

Transfer of Rights in the Property. This Security Insirument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property localed in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: UNITS 2648-1 IN THE WASHTENAW-SCHUBERT CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLGWING DESCRIBED REAL ESTATE: LOTS
1,2,3 AND 4 IN BLOCK 7 IN HARRIET FARLIN'S SUBDIVISION OF THE SOUTH 3/4 OF
THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP

40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF .
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 96437408, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PARCEL 2: THE
EXCLUSIVE RIGHT TO THE USE OF P-5, A LIMITED COMMON ELEMENT AS DELINEATED
ON ;HF SURVEY ATTACHED TO DECLARATION RECORDED AS DOCUMENT NUMBER
96437405, :

Parce] [D Nuniber: 13-25-409-032-1014 which currently has the address of 2648 N WASHTENAW
AVE UNIT I'{5%ent] CHICAGQ [City], llinois 60647 [Zip Code] (“Property Address™):

TOGETHER WITH 2% the improvements now or hereafter erected on the property, and all casements,
appurtenances, and {ix'zzcs now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property,”

BORROWER COVENANTS thit Bomrower is lawfuily seised of the ¢state hereby conveyed and has
the right to mortgage, grant and con ey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against
all claims and demands, subject to any encuimbrances of record.

THIS SECURITY INSTRUMENT combines u1iform-covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. :

Uniform Covenants. Borrower.and Lender covenant and arree as follows:

1. Payment of Principal, Interest, Escrow Items, Preczyment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest un, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note Dorrower shall also pay finds
for Escrow [tems pursuant to Section 3. Payments due under the Note znd this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument rercived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, T.ender may require
that any or all subsequent payments due under the Note and this Security Instrumynt be made in one
or mote of the following forms, as selected by Lender: (g) cash; (b) money order; (c} cert'fied check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upen ail institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electrofiie’Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ¢z

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payinent or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights nereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied fands. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retumn them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
perforning the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) in*erest due under the Note; (b) prineipal due under the Note; (¢} amounts due under Section 3.
Such payrents shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this

Security Inserument, and then to reduce the principal balance of the Note.

If Lender receivs 4 nayment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to puy any late charge due, the payment may be applied to the delinquent payment
and the late charge. [ rasie than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to e renayment of the Perfodic Payments if, and to the extent that, each
payment can be paid in full. "1 the extent that-any excess exists after the payment is applied to the

full payment of one or more Perirdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applizd first to any prepayment charges and then as deseribed in the
Note, ' s :

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpene the due dei¢, ar change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a suo(the “Funds™} to provide for payment of
amounts due fot: (a) taxes and assessmenis and other iwirs vhich ean attain priority over this Security
Instrument as a lien or encumbrance on the Praperty; (b) leas<nold payments or ground rents on

the Property, if any; (c) premiums for any and ail insurance reruiced by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Sorrower to Lender in lieu

of the payment of Morigage Insurance premiums in accordance witlsths provisions of Section 10.
These items are called “Escrow ftems. ” At origination or at any time dutivg the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessinen’s, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptty
fumnish to Lender all notices of amounis to be paid under this Scction. Borrower shall pay Lender the
Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay o Lender Funds for any-01dil Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Brirower
shall pay directly, when and where payable, the amounts due for any Escrow [tems for which
payment-of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receuts
evidencing such payment within such time period as Lender may require, Borrower's obligation to
make such payments and to provide receipts shall for aii purposes be deemed to be a covenant and
agreement contained in this Security Instrumient, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower
tails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall thien be obligated under Section 9 to repay to Lender any such
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amount. Lend‘er may revoke the waiver as {0 any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximurn amount a lender
can require under RESPA. Lender shall estimate the amount of Funds.due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Fu~ds shall be held in an institution whose deposits are insured by a federa] agency,
instrumertality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured)
ot in amy tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time snecified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annualy analyzing the escrow account, or vetifying the Eserow Items, unless Lender pays
Borrower interect ¢i.the Funds and Applicable Law permits Lender to make such a charge, Unjess an
agreement is madein writing or Applicable Law requires iiterest to be paid on the Furids, Lender shall
not be requited to pay Tzirower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that in‘crost shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting ri the Funds as required by RESPA.

If there 15 a surplus of Funds helc in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accirdince with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lendey shia!! notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary tu miake up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there iza deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as :equired by RESPA, and Borrower shall pay to Lender
the amount necessary to male up the deficiency in acrordance with RESPA, but in ne more than 12
monthly payments.

Upon payment in full of all surns secured by this Security Inelroment, Lender shall prompily refund to
Boarrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cl arges, fines, and impositions
attributable to the Property which can attain priority over this Security izstrument, leasehold payments
or ground rents on the Property, if any, and Community Association Duss, Fese, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay the: i the manner provided
in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instiumznt unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien it2<pzaner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b)Y contssrs the licn
in good faith by, or defends againgt enforcement of the lien in, legal proceedings which in Leader's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,
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Lender may require Borrower to pay a one-time charge for.a real estate tax verification and/or
repotting service used by Lender in connection with this Loan. -

5. Property Insurance. Borrower shali keep the improvements noiw existing or hereafier erected
on the Property insured against loss by fire, hazards included-within the term "extended coverags,”
and any other hazards including, but not limited to, éarthquakes and floods, for which Lender requires
insurance, This insurance shall be maintained in the amounts (including deductible levels) and far

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance canier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrawer’s choice, which.right shall not be exercised
unrezsonably. Lender. may-require Borrawer to pay, in connection with this Loan, either: (a) a one-
time chargs for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood 70m: determination and cenification services and subsequent charges each time remappings
or similar ¢irages-occur which reasonably might affect such determination or certification. Borrower
shall also be resabsible for the payment of any fees imposed by the Federal Emerpency Management
Agency, in connection wvith the review of any flood zone determination resulting from an objection by
Borrower. .

If Borrower fails to maintsia vny of the coverages described above, Lender may.obtain insurance
coverage, at Lender's option 3nd Borrower's expense. Lender is under no obligation to purchase any
particular fype or amount of coverage, Therefore, such coverage shall cover Lender, but might or
miglit not protect Borrower, Boitutwer's equity in the Property, or the contents of the:Property, against
any risk, hazard or liability and might grevide greater or lesser coverage than was previousty in effect.
Borrower acknowledges thal the cost o1 the insurance coverage so obtained might significantly cxceed
the cost of insurance that Borrower could ngve obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debi of Eorrower sceured by this Security Instrument, These
amounts shall bear interest at the Note rate from ity date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower iequesting payment.

All‘insurance policies required by Lender and renewals oI such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clause, and shali name Lender

as mortgagee and/or as an additional loss payee. Lender shail nave the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give toLender all receipts of paid
premiums and renewal notices. If Borrowzt obtains any form of insurdp<c coverage, not otherwise
required by Lendei, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clausc and shall name Lender as mortgagee and/or as an additionzi luss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier o Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boire/wer ctherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance waz suovived

by Lender, shall be applied to restoration or repair of the Property, if the restoration or réprir is
economically feasible and Lender's security is not lessened. During such repair and restoraiirn period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportuzlity 1
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shalf not be paid out of the insurance
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proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened. the insurance proceeds shatl be applicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2, '

If Borrower abandons the Property, Lender may fite, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby ussigns to Lender (a) Borrower's rights to
any irsuiance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrumep:, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicaule w the coverage of the Property. Lender may use the insurance proceeds either to repair
or restove the Froperty or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrc er shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afiex the execution of this Security Instrument and shall continue to oceupy
the Propetty as Borrower's puiricipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which-are beyond Borrower's control. '

7. Preservation, Maintenance and #rtnction of the Property; Inspections. Borrower
shall not destroy, damage or impair the Propity, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from uateriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that ripe.t.or restoration is not economically feasible,
Borrower shall promptly repair the Property if damag(d *0 avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connectien with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restirig the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds fov the repairs and restoration

in a single payment or in a series of progress payments as the worl is completed. [f the insurance or
condemnation proceeds are not sufficient to repair or restore the Proprity, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Proderty. Lender shall
give Borrower notice at the time of or prior w such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applization
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrutve:'s
knowledge ot consent gave materially false, misleading, or inaccurate information or statements to
Lender (ot failed to provide Lender with material information) in connection with the Loan. Matenal
representations include, but are not limited to, representations concerning Botrower's occupancy of the
Property as Borrower's principal residence..

9, Protection of Lender's Interest in-the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreéments contained in-this Security
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Instrument, {b) there is a legal proveeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which Imay attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to proiect Lender's interest in the
Property and rights under this Security Instramnent, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secuted by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rightz under this Security Instramenr, including its secured position in a bankruptey proceeding.
Secufing the Property includes, but is not lifuited to, entering the Propérty to make repairs, change
lacks, replace or board up doors and windows, drain water from pipes, eliminate building or ottier
code violetic o= or dangerous conditions, and have utilities turned on or off. Although Lender may take
action unde: this Section 9, Lender does not have to do so and is not under any duty or obligation to
doso. It gis agrecd tst Lender incurs no liabitity for not taking any or all actions authorized under this
Section 9. ' ' ' i

Any amounts dishursed by Lander under this Section 9 shall become additional debt of Borrower
secured by this Secunity Instrurent. These amounts shall bear interest at the Note rate fiom the date of
disbursement and shall be payable,-ith such intevest; upon rotice from Lender to Borrower requesting
payment. . - S N

Tf this Security Instrument is on a leac=lisid, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to thairoperty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writinz, ‘

10. Mortgage Insurance. If Lender requirea Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required tc maintain the- Mortgage lusurance in effect. If,

for any reason, the Morlgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insuranre snd Borrower was required to make
separately designated payments toward the premiums for Morrgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the-Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of “he Murtgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage -
Insurance coverage is not available, Borrower shatl continue 1o pay to Lende: the amount of the
separately designated payments that were due when the insurance coverage crased to be in effect.
Lender will accept, use and retain these payments as 2 noa-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nop-refundabie, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require foss reserve payments if Mortgage Tnsursicy coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Térdar
again becomes available, is obtained, and Lender requires separately designated payments towardihe
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maxiag
the Loan and Borrower was required o make separately designated payments toward the premiuts
for Mortgage Insurance, Borrower shali pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until terminatian is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

VO1.1.4.26314
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan &5 agreed. Borrower is not 2 party to the Mortgage
Insurance. : :

Mortgage insurers evaluate their total risk on all such ingurance in force from time to time, and

may etiter into agreements with other parties that share or modify their risk, or reducc losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage [nsurance premiums),

As 2/ reeult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enitv, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from for might be characterized as).a portion of Borrower's payments for Mortgage Insurance,
in exchange tor sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an ai’il‘ate of Lender takes a share of the insurer's risk in cxehange for a share of the
premiums paid to tae insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{A) Any such agreeiuents will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or «ny etuer terms of the Loan. Such agreements will not increase the
amount Borrower will owe jor Martgage Insurance, and they will not entitle Borrower to any
refund. ‘

(B) Any such agreements will not affiri the-rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeav: pars Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, ta have the Mortga ze ILsurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance preranms that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forieiture. All Misceilaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be 2ppli=d to restoration or repair of
the Property, if the restoration or repairis economically feasible and-Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right t held such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to casice the work has been
completed to Lender's satisfaction, provided that such inspection shall be undzrtaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of niogress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requirvs interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowesan; interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is nat economically fasible or
Lender's security would be [essened, the Miscellaneous Proceeds shall be applied to the sum: secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, fueh
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumns secured by this Security instrument, whethér ot not then due; with the
excess, if any, paid to Borrower. C ' :

VD1.1,1,28314 ’
{LLINOIS-Single Family-Fannie MaelFreddie Mao JNIFORM INSTRUMENT Festrey 3014 1401
Wolers Kluwer Financiel Services, Inc 2019

21,1 0.3888-J20270814 N Paue D of 16



2201917046 Page: 11 of 20

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the surs.secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lendsr otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiely
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partiai taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the Gvant of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of i surns secured immediately before the partial taking, destruction, or loss in value, unless
Borrower s Londer otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums sectired Ly (nis Security Instrument whether or noi the sums are then due.

If the Property is abapaoned by Borrower, or if, after notice by Lender to Borrower that the QOpposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Bomrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized fo
collect and apply the Miscelianeous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrunent, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscelianenus Proceeds or the party against whom Borrower has a right of
action in regard to-Miscellaneous Procrads

Borrower shall be in default if any action o/ proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of tic Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a default and,
if acceleration has occurred, reinstate as provided i1 Szotion 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgme:it, srecludes forfeire of the Property or other
material impairment of Lender's interest in the Praperty or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributabe fo the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not aﬁplied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Reieased; Forbearance By Lender Not a Walve:. Txtension of the

time for payment or modification of amortization of the sums secured by this Sec ity Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operats to telease
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be reauired to
commence proceedings against any Successor in Interest of Borrewer or to refuse to exte(0:Gime
for payment or otherwise modify amortization of the sums secured by this Security Instrumant-hy
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lendar's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shali not be a waiver of or preclude the exercise of aty right or
remedy. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However;

Vi01.1.1.26314
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any Borrower who co-signs this Security Insrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Insttument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) egrees that Lender and any other Borrower can
agree to extend, modify, torbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the-co-signer's consent.

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assurmes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
releas.d from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such re'sase in writing, The covenants and agreements of this Security Instrument shall bind {except
as provided 1y Section 20) and benefit the successors and assigns of Lender,

14. Loan Citaraas. Lender may charge Borrower fees for seryices performed in connection with
Borrower's defa.li; for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumeri, jucluding, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any ciher fees, the absence of express authority in this Security. Instrument to charge
a specific fee to Borrower siia'l not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law wkich sets maximum loan charges, and that law is finally interpreted
s0 that the interest or other loan chares ¢oliected or to be collected in connection with the Loan
exceed the permitted limits, then; (a} any si.ch loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; <l (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Brircwer. Lender may choose to make this refund by
reducing the principal cwed under the Note or Ly making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a've: tial prepayment without any prepayment
charge (whether or not a prepayment charge is providid for under the Note). Borrower’s acceptance
of any such refund made by direct payment to Borrower wil! eonstitute a waiver of any right of action
Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connect’on vvith this Security Tnstrument
must be in writing. Any notice to Borrower in connection with this Szcurity Instrument shall be
deemed to have been given to Borrower when mailed by first ciass mai’ ¢r when actually delivered

to Borrower's notice address if sent by other means. Notice to any one Borrover shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. " he notice address shall
be the Property Address unless Borrower has designated a substitute notice add:eis by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Ilenaor specifies
a procedure for reporting Borrower's change of address, then Borrower shall only reperta ctiange of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by taailing
it by first class mail to Lender's address stated herein wnless Lender has designated another add:ess
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given te Lender until actually received by Leader. If any notice required by this Secyrity
Instrument is also required under Applicable Law, the Applicable Law requiremnent will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rulas of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

V01.4,1.28314
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obligations conrained in this Security Instument are subject tw any requirements and limitations of
Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract .
or it might be silent, but such silence shall not be construed as a prehibition against agreement by
contract, In the event that any provision or clause, of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the contlicting provision.

As used in this Security Instrument: {4) words of the masculine gender shail mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa;-and (c} the word "may” gives sole discretion without any obligation
to taks any action, :

17. Borrower's Copy. Borrower-shall he given one copy of the Note and of this Security
Instrumert. ' . ) .

18. Transieir o’ te Property or a Beneficial Interast in Borrower; As used in this Section
18, "Interest in tiie Prunerty" means any legal or beneficial interest in the Property, including, but not
limited to, those bencficial interests transferred in a bond for deed, contract for deed, installment sales
contract'or escrow agreement, the intent of which is the ansfer of title by Borrower at a future date to
a purchaser. ' S

[fall or any part of the Property oi any Tnterest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require imipadiate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall nai i exercised by Lender if such exercise is prohibited by
Applicable Law, :

If Lender exercises this option, Lender shall giv= Borrower notice of acceleration, The natice shall
provide a period of not less than 30 davs from the Cate'the notice is given in accordance with Sectivn
15 within which Borrower must pay all sums secured 'y titis Security Instrument. If Borrower fails to
pay these sums priorto the expiration of this period, Lender ‘vay invoke any remedies permitted by
this Security Instrument without further notice or demand o1’ Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bomower méets certain conditiods,
Borrower shall have the right to have enforcement of this Security Instriment discontinued at any time
prior to the carlicst of: (a) five days before salé of the Property pursuan! in'Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for theermunation of Borrower's
tight to reinstate; or (c) entry of a judgment enforcing this Security Instrumen:. Those conditions

arce that Borrower: (a) pays Lender all sums which then would be due under this Sacurity Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses tncurred in enforeing this Security Tnstrument, incluisp, ont

not limited to, reasonable attomeys' fees, property ingpection and valuation fecs, and other fers
incurred for the purpose of protecting Lender's intercst in the Property and rights under this'Sectrity
Instrument; and (d) takes such action ag Lender may reasonably require to assure that Lender's iiizrast
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

VO, 1,1.26314 )
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Transfer. Upon reinstatement by Borrower, this Security tnstrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurted, However, this right to reinstate shall not
apply in the case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or partial
interest in the Note {together with this Security Instrument} can be sold one or mote times without
prior notice to Bowrower. A sale might result in a change in the enlity (known a$ the "Loan Servicer"
ihat collects Pericdic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Sérvicer unrelated to a sale of the Note, 1 there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments shonld be-made and
any other Inthrmation RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and tpireafter the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the
mortgage loan 5.y cing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loar servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Leneler may commence, join, or be joined to any judicial action (as either an
individual htigant or the mem¥et of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges thet the other party has breached any provision of, or any duty
owed by reason of, this Sccurity lustrznent, until such Borrower or Lender has notified the other
party (with such notice given in complia:es with the reguirements of Section 15) of such alleged
breach and afforded the other party heretc a(easonable period after the giving of such notice to take
corvective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmed t: be :easonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure giver 16 Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Sectivi 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Secdvn 20.

21, Hazardous Substances. As used in this Section 21:(a) "Hazardous Substances” are thase
substances defined as toxic or hazardous substances, pollutaits, or »vastes by Environmental

Law and the following substances: gasoline, kerosene, other flamiaable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials <ostaining asbestos or
formaldelyde, and radicactive materials; (b) "Environmental Law" means fedncal laws and laws of
the jurisdiction where the Property is located that relate 1o health, safety or covironmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or rémoval action, as
defined in Environmental Law; and {d) an "Environmental Condition” means a condi*ion that can
cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrowet shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowe! shatl

not do, nor ailow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, {b) which creates an Eavironmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, creates a conditicn that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized t6 be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consurner products). - : : : ‘ '
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Bomrower shall promptly give Lendzr writtea notice of'(a) any investigation, claim, demand, lawsuit .
or other action by any governmental or regulatory agency ar private party.jnvolving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any .
Environmental Condition, including bui not limited tg, any spilling, leaking, discharge, release or .- -
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or,
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams
or is notified by any governmental or regulatory autharity, orany private party; that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmerital Cleanup, .

H

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Accele:ation; Remedies. Lender shall give notice te Borrower prior to acceleration
following Pirrgwer's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleailon under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) ine-arfault; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date +iie notice is given to Borrawer; by which the default mnst be cured; and
(d) that failyre to cure th2 a>fault on or before the date specified in the notice may result in
acceleration of the sums secrired by this Secarity Instrument, foreclosure by judicial proceeding
and salc of the Property. The nitice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert i the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower Lo-anceleration and foreclosure. If the default is not cured on
or before the date specified in the notic<, Lender at ifs option may i‘cquire immediate payment in
full of all sums secured by this Security fistrument without further demand and may foreclose
this Security Instrument by judicial proceed ng. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in i%is Section 22, inclrding; but not limited to,
reasonable attorneys' fees and costs of title evidescr, ' '

23. Release. Upon payment of all sums secured by this Secreity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cots/ Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a thizdparty for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borvesr hereby releases and
waives all rights under and by virtue of the {llinois homestead exemption jaw.

25. Placement of Collateral Protection Insurance. Unless Borrower prov.des Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lziider may
purchase insurance at Botrower's expense to protect Lender's interests in Borrower's ~olluteral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purciiases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connzeticn with
the collateral. Borrower may later cance] any insurance purchased by Lender, but only after pio {ing
Lender with evidence that Borrower has obtamed insurance as required by Borrower's and Lender's
agreement. !f Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may imposc in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total cutstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWIL.
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BY SIGNING BELOW, Borrower accepts aud agrecs 16 the terms and covenaats contained in this
Security lnsirument and in any Rider exccuted by Borrower and recorded with it.

Borrowey

MICAH GRDYEE Seal

&
() .f’"‘“'i:-ul'l?xl"'-. \RAJ\
}gEATI-{‘fR RBOYCE Seal

Acknowledgmoot

Staze of Llnois
County of EOrl

o L R S Ve
This insunent was acknd wledged beftre me on _5__‘/‘§*iﬁpzf . by MICAH

G BOYCE.

Vit whjeld

Notary Public

e

, v
s, 1t L

{Print Nowe) .
n AL . ~
. . ¥ )] o
My commission expires; . ! "}/ Tfl/ a4 i”gl -

VENUS A WHITFIELD
QOfficial Seal

d  Hotary Public - State of lllingis
g My Commission Expires Dec 4, 2022 g

WO T AR A
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Acknowledginent

State oflllinnis_m

County of _. _@fi\'}

This instrument was acknowledged before me on __3] TS S0 2| — by

HEATHER K BOYCE,

%ﬁxmw Mf,af{%@(/ d

Netary Public

&; % h, fﬁ/;"' /el

(Frint Negee:

My commissini ixnires: __f‘%z %Z‘%Qﬁ:lﬁ —_

Loan Origination Organizetion: Tie Frederick
Community Bank

NMLS TD: 408840

VENUS A WHITFIEL
Not Official Seal
olary Pubtie - State of Iinga;
4 My Commissi "

Loan Originator: Nichole Weber

MNMLS 1D: 087774
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Condominium Rider

TH1S CONDOMINIUM RIDER is made this | 3th day of August, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securnity Deed (the
“Security Instrument”) of the same date given by the undetsigned (the "Borrower ) to secure
Borrower's Note to The Frederick Comumunity Bank (the “Lender’") of the same date and covering the
Property described in the Security instrunient and located at: 2648 N WASHTENAW AVE UNIT 1,
CHICAGO, IL 60647 [Property Address] -

The Provetry includes a unit in, together with an undivided interest in the common elements of,a’
Condomiriiura Project known as: The Washtenaw-Schubert Condominium [Name of Cendominium
Project] (the "Condominium Project ). If the owners association or other entity which acts for the
Condominium Frujzet (the “Owners Association™) holds title to property for the benefit or use of its
members or sharsholdcrs, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeas and benefits of Borrower's interest,

Condominium Covenaite. % addition to the covenants and agreements made in the. Security
[nstrument, Borrower and Leider farther covenant and agree as follows:

A. Condominium Obligations. Berrower shal! perform all of Borrower's obligations under the
Condominium Project's Constituent Deo:ments. The “Constituent Documenis” are the: (i) Declaration
or any other document which creates the Coridominivm Project; (i) by-laws; (iif) code of regulations;
and (iv) other equivalent documents. Borrovrer shall promptly pay, when due, all does and assessments
imposed pursuant to the Constituetit Document:..

B. Property Insurance. So long as the Owners Assoriation maintains, with a generally accepted
ingurance carrier, a "Master” or “Blanket” policy on (heCandominium Project which is satisfactory
to Lender and which provides insurance coverage in the amsusts (including deductible levels), for

the periods, and against loss by fire, hazards included withur the term “Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes and flosds, from which Lender requires .
insurance, then: {i) Lender waives the provision in Section 3 for ths Pericdic Payment to Lender of
the yearly premium installments for property insurance on the Property:and (i) Borrower's obiigation
under Section 5 to maintain property inswrance coverage on the Property-1s Geemed satisfied to the
extent that the required coverage is provided by the Owners Association policy:

What Lender requires as a condition of titis waiver can change during the term of *he loan.

Borrower shall give Lender prompt notice of any lapse in required propesty insurancs co: erage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair iollossing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrover
are hereby assigned and shall be paid to Lender for appiication to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Botrower.

C. Public Liabiiity insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners. Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverape to Lender.

vQ1,1,1,26314
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Woligrs Kfuwer Financial Sarvieas, Inc. 172019

21,1 0 5606-J2021004 1N Pago o2



2201917046 Page: 19 of 20

UNOFFICIAL COPY

D. Condemnation. The proceeds of any uward or claim: for dasages, direct or cobgequential,
payable to Borrower in tonnection with any condemnation ov other 1aking of ali or any part of
the Praperty, whetier of tite unit or of the coimmon elements, or for any conveyance in licu of
condemnation, are hereby essigned and shail be paid to Lender. Such proceeds shall be applied by
L.ender 1o the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excep affer notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properly a1 consent to: (1) the abandonmerl o
termimnation of the Condominium Project, except for abandonment or termination required by law in
the case of substanlial destruction by fire or other casualty or in the case of a taking by condemnation
or enmner ¢ domain; (3 any amendment (o any provision of the Corstituent Documents if the provision
1s for thecxpress benefil of Lender; (iii) termination of prolessicnal management and assiamptian

of self-madagament ol the Owners Association; or {iv) any actinn which would have the effect af
rendering thepualic liab:lily insurance coverage maintained by she Owners Assaciation unacceptable
to T.endar,

F. Remedies. If Bortower does not pay condominium dues and assessments when due, then Leader

may pay them. Any zoisiats disbursed by Leuder under this paragraph F shall become additions! debt
of Borrower secured lry the Security Instrumnent. Unless Boirower and Lender agree to other rerms of

payment, these amounts shali.bear interest from the date of disbursement at the Note rate and shali be

payable, with interest, upen notic: from Lender o Borrower reguesting payment,

BY SIGNING BELOW, Borrower acceptsand agrees to the termis and covenants contained in this
Condomintgm Rider.

Borrower

MICAH G BBECE Set
\'- [}

R iy |

HEATHER R BOYCE Seai

YO1.1.1.2634
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LEGAL DESCRIPTION

Order No.: 21015780RL

For APN/Parce! ID{s): 13-25-409-032-1014
PARCEL 1:

UNITS 2£48-1 IN THE WASHTENAW-SCHUBERT CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOI.LOWING DESCRIBED REAL ESTATE: LOTS 1, 2, 3AND 4 IN BLOCK 7 IN HARRIET
FARLIN'S SU4DVISION OF THE SOUTH 3/4 OF THE WEST 1/2 OF THE WEST 1/2 OF THE
SOUTHEAST 1/4+ OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIC#\M, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
"C" TO THE DECLARATION OF CONDOMINIUM RECORBED AS DOCUMENT NUMBER 56437408,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-5, A LIMITED COMMON ELEMENT AS DELINEATED

ON THE SURVEY ATTACHED TO DE L ARATION RECORDED AS DOCUMENT NUMBER
86437408. :



