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DEFINITIONS

Words used in multiple sections of this document are defin’d below and other words are defined in Sections 3, 11, 13, 18, 20
and 2). Certain rules regarding the usage of words used in this dscement are also provided i Section 16.

(A) "Security Instrument"” means this document, which is dated’JANUARY 6, 2022, together with all Riders to this
document.

(B) "Borrower" is MARGARET M. SULLIVAN, A MARRIED PERS(M,. Borrower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a s=patate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undar this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephore pumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPABY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCA, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 6, 2022. Thoivs slates that Borrower
owes Lender THREE HUNDRED SIXTY-TWO THOUSAND AND 00/100 Dollars (U.S. $362,0%0.00) plus interest at
the rate of 2, 750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the'devt in full not later
than FEBRUARY 1, 2037

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and alf sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider U Condominii: Riger [ Seeund Home Rider
O Balloen Rider [1Plamed llnit Development Rider [ Biweshly Payment Rider
& 1-4 Family Rider (1 Other(s) [specify]

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable jndicial opinions.

(I} "Commaunity Association Dues, Fees, and Assessments” means alf dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, komeowners association ot similar organization.

{K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 3o as o
order, instruct, or authorize a financial institution to debit or credit an account. Such ternt includes, bui is net limited ta, point-
ol-sale transfers, automated teller machine transactions, transfers initiated by telephone, wite transfers, and automaled
clearinghouse transfers.

{L} "Escrow Eems™ means those items that are described in Section 3.

(M) "Miscellansous Proceeds” means any compensation, seitlement, award of damages, or proceeds patd by any thind party
{other than insurduce proceeds paid under the coverages described in Section 3) for: {i) damage to, or destruction of, the
Property; (i} condémyiation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, v Jinissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance’ mzans insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0} "Periodic Payment” meats the regularly scheduled amount due for {i) principal and interest under the Note, plus (i1) any
amounts under Section 3 of this Sedurity Instrument.

(F) "RESPA™ means the Real Bsiate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024), ax ey might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject mattaisAs used in this Security Instrament, "RESPA" refers 1o all requirements and
restrictions that arc imposed in regard to a "/ederally related morigage loan" even if the Loan does not qualify as a "federally
relaiad mortgage loan” under RESPA.

(€3} "Successor in Inferest of Borrower" means iy party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the MNote and/or th:s Secunty Instrurnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of th< liean, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreerigris under this Security Instrument and the Note. For
this purpose, Borrower does hereby maortgage, grant and convey to MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOR:

LOT 3 IK ADAM KUCE'S SUBDIVISION OF THE EAST 1/2 OF BLOUL. (EXCEPT THE EAST 173 FEET
THERBROF) 1K WITH LOT 21 (EYCEPT THE BEaST 25 FEET THEREQF) IMN THE SUBDIVISION QF THE
EAST 173 FEET OF SAID BLOCK 1 IN SELLER'S SUBDIVISICON OF 7HE SOUTHEAST 1/4 OF THE
HORTHY¥EST 1/4 OF SECTION 1%, TOWNSHIP 40 HORTH, RAWNGE 14, EAST OF THE THIRD PRINCIPAL
HMERIDIBK, IN COOK COUMTY, ILLIWDIS.

which currently has the address of 2016 W, ADDISON ST., CHICAGC, IL 0618 ("Property Aldress"):

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easerzen:s. appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be coverell by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower undersiands and agrees
that MERS holds only legal titie to the interests grantad by Borrower in this Securily Instrument, but, if necessary to comply
wilh law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any ot all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but noi limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
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record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform covenants with
limited variations by jurisdiction to constitate a aniform security instrument covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant andd ngres as [nllows:

[, Payment of Principal, lnterest, Escraw Hems, Prepayment Charges, and Late Charges. Borpwer shall pay
when due the principal of, and mierest on, ihe debit evidenced by the Note and any prepayment charges and Tata charges dae
urider e Note, Borrower shall aiso pay funds for Escrow ltems pursuant 1o Section 3, Puyiments due under the Note and this
Seeurity Instrument shalt be made m LS. currency. However, iF anv cheek or elher instrument reecivid by Lendur as paynen!
nder the Nete or this Secority Instrurpent 18 retumed o Lender unpatd, Bender may require thie amy o all subseouen
payments due usder the Note and this Security instrament be made w ane oy Mee of the following forms, as selected by
Lender (a) cushzq ) money order {c) certifiad chack. hank cheek. treasiurer's cheek or cashier's cheelk, provided sy such
chisele is deawn opou an mshintion whose deposits are msured by a ledore] ageicy, mstngnental iy, of enliy, of (d) Electronic
Funds Transfer,

Payments are (seed reveived by Lender when received at the location designated in the Note or at such other
location 23 may be defigieat hy Lender In acvordanve weith thye notice provisions m Seetion 13 Lendor moay retuen sy
payment or partiol payimest Hie ayment or partiad payments are sulficient W bring the Losn currend. Lender may accepl
any payineal of partial prynsat el ficient 1o bring the Loan corrent, wihout waiver ol any Tights hereunder or prejudice o
its rights fo refuse such paymeioor partial payroents in the futute, bui Leader i not obligaied fo apply such prymenis @t the
fime such payments are accepled. [ ebeh Beatndic Faymail s applied as of ity scheduled due Jate. then Lender nead a0t pay
interest en unapplied funds. Lender may Kold sueh smapplied funds unil Borrower makes payment Lo hyring the Loan current. LF
R rower does not da so witlin g reasonable heriod of tme, Lender shall cither apply steh Tunds or relurm ten o Borower, 1
not applicd earlier, such funds will be appliEt o the entstanding principal balance under the Note mmedintely priar 2
foreclosure. No offset or calm which Barrower migonhave now of iy the Tatare againgt Lender shadl relizve Borrower fram
maling payments due under the Note and this Securiiy Tastrument or pasfonning the covenants and agreemenis securad by this
Security Insitument.

I, Application of Payients or Proceeds. Except as olherwise deseribad this Seetion 2 all payvments accepied aid
apphed hy Lender shali be applied in the following order of prority Lfa) interest due ander the Notes (b prisersal due under the
Nute: (¢) amounts due under Section 3. Sueh payments shall be applivd o cach Periodic Payment in the prder s which 1l
fgeame doe. Any remaining aounts shall be applied first fo lfe chiadged, second to any ather amouals due wider this Seanity
Instiument. and then 10 reduce the principal balance of the Note.

1f Lender receives 4 pavinent from Borrewer for 4 delingient Peaddic Payment which mcindes setticlent ammound to
pay any lage charge due, the payment rmay be appliad w he delinguen paymal anel the late charge, W omore than one Perladic
Payiment 13 owsstane ng, Lender muy apply any payment recerved froar: Barrgwer 1 the repavinent of the Periedic Payments 1
and 1o te extent that, cach payment ean be paid i full. To the exent that any excess exists aftey the payment 15 applizd 1o the
tull payment of one ar mere Pernodic Payments, such excess may be applied w sy Jotetharges dus, Voluntary prepayimenis
shall be apalised first 6 any prepaymend charges and then as deseribed m the Mole.

Any application ol paymenis, MsHrAnCe proceeds, or Miseellaneaus Proceeds 1o pringimal due vader the Note siall not
extend o pusipons the due date, or change Lhe st of the Perfodic Paymenis

3. Funds for Escrow Ivens. Borrower shall pay to Lender on e doy Peciadic Payments ara o inder [ Note, unttl
ke Note is naid in full, o sum (the "Funds”) to provide for pavment of amounts duc for: (o) taxes mdassassiments aid orker
Hems which can atrain priority over this Securily Instrument a5 g lien o encumbranee on the Praperty; (dpasshold paynients
or ground Tents on ihe Property, 1f any, (¢} premniums for any and all nsurance peguired by Lender under Section 3 axd {d)
Morfeage Insurancs premiums, F any, of any suns payshle by Borrowsr 1o Lender in liea of the payniesi of Morigege
Insurance premtiums i accordance with the provisions af Section [0, These itzns are callad "Escrow Hems." Al aripination of
abany dme duning the W of the Loan, Lender may require that Comunity Association Dues, Fees, und Assessments, Wany,
e eaerowed by Borrower, and such dues, foes amwl assessmcnts shall bz an Bscrow Tiem. Borrower skall promplly furmsh @
Lender ol netices of amoani t ke paid under this Seouon, Bonawer shall pay Leader the Funds Tor Bserow Hemy unloss
Lender waives Borrower's obligation to pay the Funds for any or 211 Escrow Tiems. Londer muy waive Borrower's ebligation 10
pay to Lender Funds lng any o1 a1l Bocrow Hems at aiy thne. Ay such walves may anby b i writing, In e event of such
waiver, Berrower shall pay directly, when and where payable, the amounts due for aiy bscrow Lrenpes for which payment of
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Finds has heen waived by Lender and, if Lender requires. shall furnish to Leader receipts evidencing such payment within
such time period a3 Lender may require. Bomrower's oblization to make such payments and to provide reeeipts shall for all
purposes be deemed to be # covenant and agresment contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay BEscrow ltems direcily, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bomrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any
o all Escrow Ttems at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b} not to zxceed the maximum amount a lender can require under RESPA. Lender shall
estimnate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Bscrow liems
or otherwise in accordance with Applicable Law.

The Fusids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, {#Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pey the Escrow Ttems no laier than the time specified under RESPA. Lender shali not charge Borrower for
helding and applying th Finds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Fundl and Applicable Law permits Lender to make such a charge. Unless an agreement is made
writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inlerest
or samings on the Funds. Bortovwe: 2nd Lender can agres in writing, however, that interest shall be paid on the Funds, Lender
shal] give to Borrower, without charge, =n annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds-5elu 1n escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Tf thare is a shortage of Funds held i escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, ané Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 meathly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reglires by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, bui1 no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sscur'ty Instrument, Lender shall promptly refund to Bomrower any
Funds held by Lender.

4. Charges; Liens, Bomower shall pay all taxes, assessinents, charges, fines, and impositions atiributable to the
Property which can aftain priority over this Security Insirument, lgas aiold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To (o7 extent that these items are Escrow Itemns, Barrower
shall pay them in the manuer provided in Section 3.

Borrower shall promptly diseharge any lien which has priovity over this'Security Tnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 marer arceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defnds against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfurcement ot the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c} secures fram the holder of the lisn an agreement satisfactory to
Tender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of thizagtions set forth above in
this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in conneciion with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted on the Property
insurad against loss by fire, hazards included within the term "extended voverage," and any other hiazards including, buf not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(inchuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance cartier providing the msurance shall be chosen by Borrower
subject to Lender's right to disapprove Bosrower's choice, which right shall not be excreised unreasonably, Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such deterrination or certification. Bomrower shall
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also be respousible for the payment of any fees imiposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance coverage, at
Lender's opticn and Borrower's expensa, Lender is under no obligaticn 1o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowsr's equity in the Property, or
the contents of the Property, against any risk, hazard or hiability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significactly excaed the
cost of insurance that Borrower could have abtainad. Any amounts disbursed by Lender under this Section 5 shall become
additional debi of Borrower secured by this Security lnsirument. These amounis shall bear interest at the Note rat from the
date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pelicies, shall inchade a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lendir shall have the right io hold the policies and renewal certificates. If Lender reguires, Bommower shall promptly
give to Lender all rozipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Londer, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
¢lause and shall name L2nd r as mortgagee and/or as an additional loss payee.

In the event of lost, Borrower shall give prompt notice o the insurance camier and Lender, Lender may make proof of
loss if not made promptly by Belower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insvorace was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically foasible and Lender's security 18 rot lessened. During such repair and restoration period,
Lender shall kave the right to held sucl’ nsurance proceads until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lepder's satisfaction, provided that such inspection shall be undertaken prompely.
Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of progress paymenis as the
work is completed. Unless an agreement is madz ix writing or Applicable Law roquires interest to be paid on such insurance
procesds, Lender shall not be required to pay Borro wer pdy interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be'paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repait is not economically feazible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security-Irstvument, whether or not then due, with the excess, if any, paid
o Borrower. Such msurance proceeds shall be applied in the orded niovided for in Section 2.

If Borrower abandons the Property, Lender may file, negorine and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice fromdoander thal the isurance carrier has offered to setile a
glaim, then Lender may negotiate and settle the claim. The 30-day period /vl begin when the notice 15 given. In either event,
or if Lender acquites the Property under Section 22 or otherwise, Borrower heieby assigns to Lender (a) Borrower's righis to
any insurance proceeds in an amount nof (o exceed the amounis unpaid under the-Nate or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refund of unearned premiuins paid by Barrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coveragé of the Property. Lender may use the
ingurance proceeds either to repair or restore the Property or to pay amournts unpaid under the Mele or this Security Instrument,
whether or not then dus.

6. Uceupancy. Borrowsr shall oceupy, establish, and use the Property as Bomower's principal residense within 60
days after the exeeution of this Sceurity Instrument and shall continue to occupy the Property as Bowov or's principal residence
for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which ~onsent shall not be
urreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

1. Preservailen, Maiatenance and Protection of ¢he Property; Inspectiens. Borrower shall not desiloy, damage or
imipair the Property, allow the Property to deteriorate or comrnit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in valne
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Bormrower shall promptly repair the Property if damaged to avoid further defericration or damage. If insurance or condemmation
proceeds are patd in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs
and restoration in a single payment oy in a series of progress payments as the work is completed. If the 1nsurance or
condemnation proceeds are not sufticient to repair or restore the Property, Bomower is not relieved of Borrower's obligation for
the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice af the time of or prior
to such an interior ingpection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application pracess, Borrowar ar
any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccuraie information or statements to Lender {or failed to provide Lender with material information) in
connaction with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occnpancy of the Property as Rorrower's principal residence.

%, Protection of Lender's Interest in the Property and Rights Under this Security Iustrument, If {2) Borrower
fails 1o perform the covenants and agreements conigined in this Secarity Instearoent, (b} there is a legal proceeding that might
significantly affect Lenders interest in the Property and/or rights under this Security Instrument (such as a procesding in
banknuptey, prebats, for condenmnation or forfeitare, for enforcement of a lien which may attain priority over this Secunty
Instrument or t exioree laws or regulations), or (¢} Botrower has abandoned the Property, then Lender may do and pay for
whatever is reasorabiz.or appropriste to protect Lender’s inderest in the Property and rights under this Security Instrument,
including protecting endire assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not lizsted to; (a} paying any sums secured by & lien which has perity aver this Security Instrument; ()
appearing in court; and (o) nuving reasonable atternevs' foes (o protoct its interest in the Praperty and/or rights under this
Security Instrument, including (3 5ecured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property tomaake repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vislatwns or dangerous conditions, and have viilities turned on or off. Although Leader may
take action under this Section 9, Lender ¢oes not kave to do so and is not under any duty or obiligation to do so. Tt is agreed that
Lender incurs no liability lor not taking any o all actions authorized under this Section 9.

Any amounts disbursed by Lender undor this Section 9 shall become additional debt of Bomrower secured by this
Security Instrument, These amounts shall bear inteiesc ot the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Berrower togeisting payment.

If this Security Instrument is on 2 lzasshold, Borrrwer shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold esiate and inferests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or {mend the ground lease. If Borrower acquires fee fitle (o the
Property, the leasehold and the fee title shall not merge unless Lenderdgrees to the merger in writing,

10, Mortgage Insurance. If Lender reguired Mortgage Insuranceas a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mortgage Insurancs in effect. 11, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage msurer that previsusiy orovided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morigage Tesurance, Borrower shall pay the
premiures reguited to obtajin coverage substantially equivalent to the Mortgags Zasurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Tnswrance previewslvan offect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nois vailable, Borrower shall continue to
pay to Lender the amount of the separately designated payiments that were due when the insicance coverage ceased 1o be in
effect. Lender will accepdt, use and retain these payinents as a non-relundable loss reserve in Heu of Mortgage Insurance. Such
loss reserve shall be non-refindable, notwithstanding the fact that the Loan is uliimately paid in full ‘ard Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lendar can no longer requireo7s reserve payments if
Mortgage Insurance coverage (in the amount and for the perind that Lender requires) provided by an inswerselected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the preisivads for Morteage
Inserance. If Lender required Maortgage Insurance as a condition of making the Loan and Borrower was 1equired to make
separately designated pavments toward the premiums for Mortgage {nsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any writien agreemnant between Bortower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bommower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
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agrzements with other parties that share or modify their visk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agresments may require
the mortgage insurer to make payments using any source of funds that the mortgage tnsurer may have available (which may
melude funds obtained from Mortgage Insurance premiuins).

As atesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ot
any aftiliate of any of the foregoing, may reccive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insuret, the arrangement is often tevmed "captive reinsurance.” Further:

(2) Any such agreements will not aifect the amounts that Borrower has agreed te pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will pot increase the amount Borrower will owe for Mortgage
Insurance, and they will not eptitle Borrower {o any refund.

(b} Ary.s:ch agreements will not affect the rights Borvewer has - if any - with respect fo the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other Law. These rights may include the right to receive
vertain disclosures) te request and sbtain cancellaticn of the Mortgage Insurance, to have the Mortgage [nsurance
terminated sntomaticiily, and/or to receive a refund of any Morigagze Insurance premioms that were unsarned at the
fime of such cancellation Gr tarmination.

11. Assignment of ivliscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender,

If the Property is damaged, siich Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ot repair is econoically feasiole and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have fhe right to hold such Mis‘ellzneous Proceeds until Lender has had an oppertunity to inspect such Property
to ensure the work has been completed to Leadrd's satisfaction, provided that such inspaction shall be undertaken promptly.
Lender may pay for the repairs and restoration i ~single disburscment or in a series of progress payments as the work is
completed. Unless an agreement is made in writingor Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrovrer any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lendet s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Inswrument, whetier or not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order provider for in Section 2.

Tn the event of a toial taking, destruction, or loss in value ofzhe Property, the Miscellansous Proceeds shall be applied
tor the sums secured by this Security Tnstrument, whether or pot then due with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, ot loss in value of e Pranerty in which the fair market value of the
Property immediately before the partial taking, destruction, or toss in value is cqual fo or greater than the amount of the sums
secured by this Securify Instrument immediately before the partial taking, destrusiion, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellansous Proceeds multiplied by the following fraction: (a) the totat amount of thedamg secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valve of the Proper'y immediately bofore the partial
takdng, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the Jair market valve of the
Property immediately before the partial taking, destruction, or loss in value is less than the amoun®of the sums secured
imimediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise zgree in writing, the
Miscellaneous Proceeds shall be applisd to the sums secured by this Security [nstrument whether or not tho-sveiz are then due.

If the Property is abandensd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property of to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellanzous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or cther material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 15, by
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causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or olhier material impaitment of Lender's interest in the Property or rights under this Secusity Instrument. The procecds of any
avard or claim [or damages that are aitributzble to the impairment of Lender's interest n1 the Property ae hereby ass: gned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

13. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower er any Successor
in Titerest of Borrower shall not operate to release the fability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewer. Any forbearance by Lender in exercising any right or remedy
including, withst limitation, Lender's acceptance of payments from third persons, entifies or Successors in Interest of
Borrawer ot in amoviss less than the amount then dug, shall not be a waiver of ot preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bovnd. Borrower covenants and agrees that
Borrower's obligations 7ad liability shall be joint and several. However, any Bomrower who co-signs this Security Instrument
hut does not execute the Noteda "co-signer™: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Propérty ander the terms of this Security Instrument; (b} is not personzlly obligated to pay the sums
secured hy this Security Instrumen!, snd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ot
make any aceommodations with regard to the terms of this Security Tnstrument or the Note without the co-signet's consent.

Subject to the provisions of Sectivn 18, any Successer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and’is approved by Lender, shall obtzin all of Borrower's rights and benefits under
this Security Instrument. Borrower shall nat be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such releas< in writing. The covenants and agreements of this Security Instrument shail
hind (except as provided in Section 20) and benefit the svocessors and assigns of Lender.

14, Lean Charges. Lender may charge Borrov er fees for servives performed in conmection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Ingtrument, including, but aot
limited to, attorneys' fees, property inspection and valuation fere. I regard (o any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower siizil pot be coustrued as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this'Sacurity Instrument or by Applicable Law,

If the Loan is subject to & law which sets maximum lfoan charges; and that law is finally interprated so that the mierest
or other loan charges collected or to be collecied 1n connection with the I'zdn exceed the permitied limits, then: {a} any such
loan charge shall be reduced by the amount necessary to reduce the charge i the permitied limit; and (b} any sums alrzady
collected from Borrower which exceeded permitted limits will be refunded to-Brirower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payn.ent to Borrower. if a refund reduces
prinsipal, the reduction will be treated as a partial prepayment without any prepaymenl cliarge (whether or nol a prepaynient
charge is provided for under the Note). Borower's acoeptance of any such refund made by direct payment to Borrower will
comstitute a waiver of any right of action Borrower might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Security Listrument must be i writineg.
Any notice to Borrower in connection with this Security Instrument shail be deemed to have besa given to Borrower when
mailed by first class mai! or when actually delivered to Borrower's notice address if sent by other mzars, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. Thi nctice address shall
be the Property Address unless Borrower hay designated a substitnte notice address by notice to Lender, Borrower shall
promptly notify Lender of Berrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thar specified procedure. There may he only one
designated notice address under this Security Instrument at any one time. Any notics to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Bomowet. Any notice in connection with this Security Instrumment shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Tnsirurnent is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sceurity
Ex 32330 P & ¢l 8
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instrument are subject to any requirements and Hmitations of Applicable Law. Applicible Law might explicitly or inphaitly
allow the parties to agree by contract or it might be silent, bur such sifence shall not be construed as o profibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note couflicts with
Anpplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

As used in this Security Tnstrument: {a) words of the masculine gender shall mean and include correspending neunter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunity Instrument.

18. Transfer of the Property or 4 Beneficial Interest in Borrower. As used in this Section 18, "loterest n the
Property” means any legal or beneficial infercst in the Property, including, but not limiied 1o, those beneficial interests
transferred in a bead for deed, contract for deed, instaliment sales contract or escrow agreement, the inteat of which 1s the
transter of title by Brrrower at & future date to a purchaser.

If all or ary part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a buneficial inverest in Borrower is sold or transterred) without Lender's prior written consent, Lender may require
immediate payment indnli'of all sums secured by this Security lostrument, However, this option shall nat be exercized by
Lender if such exercise is pratiinited by Applicable Law.

If Lender exercises this sption, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date tiie notice is given in accordance with Section 13 within which Borrower rmust pay all sums
securcd by this Security Instrument. Tt borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions, Borrower shall have
the righi to have enforcement of this Security Tnstrument discontinued at any lime prior to the carliest of: {a} five days before
sale of the Property pursvant to Section 22 of this-3scurity Instrument; (b) such other period as Applicable Law might speeily
for the termination of Borrower's right to Teinstate; o {r) entry of a judgment enforcing this Seourity Instrument. Those
conditions are that Borrower: {5) pays Lender all sums which tan would be due under this Secunty Instrument and the Note as
if no acceleration had ccowrred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses ingurred in
enforcing this Security Instrument, including, but not limited 1, rrasonable attomeys’ fees, property ingpection and valuation
fees, and other fees incurrad for the purpose of protecting Lendor's interest in the Property and rights under ihis Security
instrument; and (d) takes such sction as Lender may reasonabiy rerain: fo assvre that Lender's inigrest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay thz sims secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as se’zcted by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal 2gency, instrumentality ot entity: or (d) Eleatronie Tinds Transler. Upon retnstaicment by
Boriower, this Security Tnstrument and obligations scoured hereby shall reamain fullveffective as if ne aceelerution had
oceurred. However, this right 1o reinstate shali not apply in the case of acceleration under Sectian 18.

3, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora pedal interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a changs
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and tajo Security [ustrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and’Azplicable Law, There
zlso might be one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is a'changze of the Lean
Servicer, Borrower will be given written notice of the change which will state the name and address of the naw’Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Lean is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
[oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the MNote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant (v this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the olher party {with such notice given in compliance with the requireisents of Section 15) of such alleged
breack and afforded the sthor pasty hereto a rensonabie period after the giving af such nwtice to take corrective actism, if
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Applicable Law provides a lime period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and epportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
apportnity to take corrective getion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosens,
other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmenial Law" means federal laws and faws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition” means a
conclition that can cause, coniribute to, or otherwise trigger an Environmental Clsanup.

Borrower shall not cause or permit the presemce, use, disposal, storage, or release of any Hazardous Substances, or
threaten to relese tny Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting ¥ie Property {a} that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Ploparty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardsus Substances that arc generally recognized to be appropriate to normal restdential uses and to
maintenance of the Property (ixchiding, but not limited to, hazardous substances in consumer produets).

Borrower shall promptly dive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actual knewlodge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release 0T any Hazardous Substauce, and (¢} any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified by zny
governmental or regulatory authority, or any privats narty, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shal! rrompily take all necessary remedial actions in agcordance with
Environmental Law. Nothing herein shall create any ol zation on Lender for an Environmental Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

22, Acceleration; Remedies. Lender shatl give netice to Rorvower prior (0 aceeleration following Borrawer's
yreach of any covenant or agreement in this Security Instrumeri (put not prior 1o acceleration under Section 18 unless
Applicable Law provides stherwise). The notice shall specify: (a) the deault; (b) the action required to cure the default;
{c) @ date, not less than 30 days from the date the notice is given to Bertower, by which the defanlt must be cured; and
{d) that failure to cure the default on or before the date specified in the roticy may result in aceeleration of the sums
secured by this Security Instrument, {oreciosure by judicial proceeding an sale of the Property. The notice shatl
farther inform Borrower of the right to reinstate after acceleration and the right ©» assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to accelerationan” forectosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may requir: immediate payment in full of all
sams secured by this Security Instrument without further demand and may forecloss this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing th: reizedics provided in this
Sectipn 22, including, bui not limited to, reasonable attorneys' fees and costs of tithe cvidence.

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shail rclease this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrewer a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is psrmitted under swpylicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws,

15, Placement of Collateral Proiection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase iasurance at Borrower's expense 10 protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any laim that is made against Borrower in connection with
the collateral. Borrower may later canesl any insurance purchased by Lender, bul only after providing Lender with evidencs
that Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intersst and any other charges Lender may
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impose in connection with the placement of the ingurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNlNG BELOW Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument

- BCRROWER - MARGARET M. SULLIVAN
n

-y

7 . “*»\-
el T, i % é.»"‘ B
L .

STATE OF

COUNTY OF

The foregoing instrument was acknow!edged before me this Ll
SULLIVAN.

by MARGARET M,

' rTotary Pri’bhc ;

|
"

v’

“-‘-’ M J*“""‘- *3!:5“ of H m,r_.

f-
/ oo
E My Corimission Expires:

R ﬁ S, Mn_nmﬁ,:v\

Individual Loan Originator: DANNY GORE, NMLSR ID: 223780
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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Exhibit "A" Legal Description

Lot 3 in Adam Kuch's Subdivision of the East 1/2 of Block 1 {except the East 173 feet thereof) in with Lot 21
{except the East 25 feet thereof) in the subdivision of the East 173 feet of said Block 1 in Seller's Subdivision of
the Southeast 1/4 of the Northwest 1/4 of Section 19, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, lllinais.

Legal Description PT21-79475/41
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1-4 FAMILY RIDER

(Assignment of Renis)

SULLIVAN
Loan #: 4060737584
MIN: 100853704007375846

THIS 1-4 FAMILY RIDER is mads this 6TH day of JANUARY, 2022, and is
incorporated into and shall be deemed to amend awd supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument") of the'sawe date given by the undersigned {the
"Borrower"} to secure Borrower's Note io LOANDEROT C0OM, LILC (the "Lender") of the same
date and covering the Property described in the Securitv/and located af: 2016 W. ADDISOH
ST., CHICAGO, IL 60618 [Properiy Address).

1-4 FAMILY COVENANTS. In addition to the covenan(s end agresments made in the
Security Instrument, Borrower and Lender further covenant and agree as fllows:

A, ADDITIONAL PROPERTY SUBJECT YO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the
following items now or hereafter attached to the Property to the extent they cre fuxhures are
added to the Property description, and shall also constitute the Property coverea by the
Security [nstrument: building materials, appliances and goods of every nature whatconver
now or hereafter located in, on, or used, or intended to be used in connection witk tha
Property, including, but not limited to, those for the purpeses of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access conirol apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rads,

MULTISTATE 1-4 FAMILY RIDER -- Fannic Mae/Freddie Mac UNIFCRM INSTRUMENT
#4 3259 Form 3170 161 (page! of 3 pages)
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deeined 10 be and remain 2 pa of the Property
covered by the Security Tastrument. All of the foregoing together with the Fropesty
described in the Security Instrument (or the leasehold estate 1f the Security Instrument is on
a leasehold) are referred to in this (-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek. agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agresd in writing to the change. Borrower shall comply with all laws,
ordingnies, regulatious and requirements of any governmenta! body applicable to the
Properiy.

¢ SUnORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any-liedeinferior to the Secnrity Instrument to be perfected against the Property
without Lender's {rior written permission.

D, "EORROWAER'S RIGHT TO REINSTATE" DELETED. Section 19 15
deleted.

F. ASSIGNMENT S8 LEASES. 1Upon Lender's request after defaulty Borrower
shall assign to Lender all jeages of the Property and all security deposits made in
connection with leases of the Propérty, Upon the assignment, Lender shall have the right to
modify, extend or terminate the exisione leases and to £XeCUe new leases, in Lender's sels
discration. As used in this paragraph E. tae word "lease" shall mean "sublease” if the
Security Instrument is on a leasehiold.

F. ASSIGNMERNT OF RENTS; AFPCINTMENT OF RECEIVER; LENDER
N POSSESSION. Borrower absolutely and wisenditionally assigns and transfers to
Tender all the rents and revenues ("Rents") of the froperty, regardless of to whom the
Rents of the Property arc payable. Bommower authorizes Fender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shuil pay the Rents 1o Lender or
Lender's agenis. However, Borrower shall receive the Reunts antil {i) Lender has given
Rorrower notice of defauli pursuant to Section 22 of the Seturify Instrument and (1i}
Lender has given notice to the tenant(s) that the Rents are to be paid o Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment zad rot an assignment
for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower
shall be heid by Borrower as frustee for the benefit of Lender only, to be appiird to the
sums secured by the Security Instrument; (i) Lender shall be entitled to collect and raceive
all of the Rents of the Property; (iii} Borrower agrees that each tenant of the Property saall
pay all Rents due and unpaid to Lender or Lender's agenis upon Lender's written demand
{o the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's ggents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, aticrney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance preminms,
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taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
sui. narposes shall become indebtedness of Borrower to Lender secured by the Security
Instruzient pursuant to Section 9.

Poreower represents and warrants that Borrower has not executed any prior
assignment-o¥the Rents and has not performed, and will not perform, any act that would
prevent Lender f:om exercising its rights under this paragraph.

Lender, ¢r Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take coptrol of or maintain the Property before or after giving notice of
default to Borrower. Wowever, Lender, or Lender's agents or a judicially appointed
teceiver, may do so at any tini¢ when a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Preperty shall terminate when all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any
note or agreement in which Lender has cn interest shall be a breach under the Security
Instrument and Lender may invoke any ¢f to= remedics permitted by the Security
Tnstrument.

BY SIGNING BELOW, Borrower accepts and agrees to iiie terms.and covenants contained in this
1-4 Family Rider. R e

3 H i L Y
- l'a i “ . F =

A

MATTHEW WARRICK
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