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P.C. Box 209
Waterman, IL 60556

WHEN RECORDED MAIL TO:
Waterman Bank
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SEND TAX NOTICES TO:
Kendall L Meyrnr
Nicole E Meyer

7440 Tripp Ave
Skokig, IL 60076 X FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Topanga McCoy, Loan Adminis'rator
Waterman Bank
248 W. Lincoln Hwy,
Waterman, IL 60556

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount Of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage axceed $472,000.00.

THIS MORTGAGE dated December 17, 2021, is made and executed batwesn Kendall L Meyer and Nicole E
Mever, whose address is 7440 Tripp Ave , Skokig, [l 60076 (referred (0 urlow as “Grantor”) and Waterman
Bank, whose address is 248 W. Lincoln Hwy., P.O. Box 209, Watermar, ' R0566 (referred to below as

"Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and, conveys to Lender all
of Grantor's right, title, end interest in and to the following deseribed real property, teaeinzw with all existing or
subseguently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in Gtatias with ditch or
irrigation rights); and all other rights, royalties, and prefits refating to the real property, mellding without
limitation all minerals, oil, gas, geothermal and simitar matters, (the "Real Property”) located in Cook County,
State of lllinofs:

LOT 7 AND THE SQUTH 15 FEET OF LOT &, 1IN BLOCK 5 IN ARTHUR MICHEL & COMPANY'S THIRD
ADDITION TO HOWARD "L" SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 7440 Tripp Ave , Skokie, I 60078 The Real
Property tax identification number is 10-27-410-048-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty {20) years from the date of this Mortgage to the same extent as if such future
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advance were made as of the date of the axecution of this Mortgage. The revolving fine of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Cradit Agreemant
and Related Docurnents. Such advances may be made, repaid, and remads from time to time, subjact to the
fimitation that the total eulstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreemant, any temporary pverages, other
charges, and any amounts gxpended or advanced as provided in either the Indobtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreament, It is tha Intantion of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance. The initial
advance under the terms of the Credit Agreement is to be applied toward the purchase of the Proparty.

Grantor prosentiy.assians to Lender all of Grantor's right, title, and interest in and to all present and tuturo
legses of the Frozerty and all Rents from the Property. I additien, Granter grants to Lender & Uniform
Commercial Code security interest in the Personal Proparty and Rants,

THIS MORTGAGE, INC.UDING THE ASSIGNMENT GF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPEGTY, IS GIVEN TO SECURE ({A) PAYMENT OF THE INDEBTEDNESS AND (B)
PEAFORMANCE OF EACH (¢ GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREMT
AGREEMENT, THE RELATED DOZUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIURITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLFLY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oinefwise provided in this Mortgage, Grantor shal pay to Lender
all amounts secured by this Morlgage as they becorie Cue and shall strictly perfarm all of Grantor's obligations
undar this Marlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. (Grantor agrees that Grantor's possession and use of
the Proparty shail be governed by the following provisions:

Fossession and Use. Until the oceurrence of an Bvent of Defuult, Grantor may (1) remain in possession
and control of the Proparty; (2) use, operate or manage the Preperiy; and {3) collect the Rents from the
Property.

Buty 1o Maintain, Grantor shall maintain the Property in good conditior and promptly perform all tapairs,
replacemants, and malstensnce necessary to presarve its value.

Compiiance With Environmental Laws. Grantor represents and warrants to Jender that: {1) During the
pariod of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, dispessl, release or threatened relaase of any Hazardous Substance by p.wv-person on, under,
about or from tha Frooerty, (2} Grantor has no knowledge of, or reason to believe thet there has been,
except & previously disclozed {0 and acknowledged by Lender in writing, (8) any brisen.or violation of
any Environmental Laws, (b) any use, genoration, manufacture, storage, treatment, disposal, release or
threatened release of any Mazardous Substance on, under, about or from the Property by any prior owners
ar accupants of the Property, or {c} any actual or thraatened litigation or cigims of any kind by any persan
relating to auch mattars; and (3} Except as previously disclosed to arnd ackmpwledged by Lender in
writing, (&) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shali
use, generate, manufaciure, store, treat, dispose of or releasa any Harardous Substance on, under, about
or from the Property; and (b)Y  any such activity shall be conductad in complionce with all applicable
federal, stote, and locat laws, regulstiona and ordinances, including withaut limitation all Envirenmeantal
Laws, Granter authorizes Lender and its agemts ta enter upor tha Property to make sueh inspections and
tasts, at Grantor's expense, a5 Lender may deem appropriate to datermine compliance of the Property with
this saction of the Mortgage. Any inspectibns or tests made by Lender shall be for Lender’s pursoses only
and shall not be construed o create any responsibility or liability on the part of Lender fo Grantor or to any
nther perzon. Tha rapraspntations and warranties contained herein are based on Grantor's due diligence in
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investigating the Properiy for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws: and (2) agrees to indemnify, defend, and hold harmless Lander against any
and all claims, lossos, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or 8s & conseguence of any use,
goneration, manufacture, storage, dispeosal, release or threstened release occurring prior 10 Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this soction of the Mortgage, including the pbiigation to indemnify and defend, shall
survive the payment of the indabtadness and the satisfaction and reconveyance of the fien of this Mortgage
and shail not be alfected by Lender's agquisition of any interest in the Praperty, whether by foreciosure or
otherwise:

Muisance, Wasile, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any strinping ol Or waste on or 10 the Property or any portion of the Property.  Without limiting the
ganerality of the foragoing, Grantor will not remove, or grant to any other party the right to remave, any
timber, minerals (nciuang oil and gas), coal, clay, scorig, soil, gravel or rock products without Lender's
prior written consant,

Removal of Improvements. Crantor shali not derolish or remove any Improvements from the Real Property
without Lender's prior written cénsent, As a condition 1o the removal of any Improvements, Lender may
require Grantor to make arrangaments satisfactory to Lender to replace such Improvements with
Improvements of at jeast equal valug

Lender's Right to Enter. Lender and Lenler s/agents and representatives may enter upon the Real Property
at all reasonable {imes to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Requirements. Gran or shall promptly comply with all laws, ordinances,
and regulations, now or bereafter in effsct, of all”governmental authorities applicable to the use or
poocupancy of the Property. Grantor may contest in good Jaith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropliate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Londer'=.sole opinion, Lender's inferasts in the
Property are nol jeopardized. Lender may require Grantor to (0ost sdequate security or 8 surety bond,
reasonably satisfactory te Lender, to protact Lender's intarest.

Duty to Protect. Grantor agress neither to abandon or leave unattended thie Property. Grantor shall do all
athar acts, in addition to those acts set forth above in this section, which {rom the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Property are part of this
Mertgage:

Payment. Grantor shall pay when due {and in all events prior to delinguency; all texes. payroll taxes,
special taxes, assessments, water charges and sewer service charges lavied against or 0 secount of the
Proparty, and shall pay when due all ¢ciaims for work done an or for services rendered or material furnished
1o the Property. frantor shall maintain the Property froe of any liens having priority over or equal to the
interest of Lender under this Morigage, except for the Existing Indebtedness referred 1o in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specitied in the Right to Contest paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result ot nonpayment, Grantor shall within fifteen (15} days after the lien
arisas of, if a lien is filad, within fifteen (15} days after Grantor has netice of the flling, secure the discharge
af the lien, or if requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or
other secwrity satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
atiorneys' fees, or other charges that couid accrue as a result of a foreclosure or sale under the lien. In
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any contest, Grantor shell defend itself and Lender and shall satisfy any adverse judgment before
enforcement 2gainst the Property. Grantor shall nama Londer as an additional ubligee under any surety
bond furnished in the contest proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymaont of
the taxes or assesaments and shall authoeize the apprapeate goversmental official to doliver to Lender at
any time a writien staternent of the taxes and assessments against the Property.

Motice of Construction. Grantor shall notify Lender at least fifteen {(15) days bofore any work s
commenaced, any services are furnished, or any materigls are supplied 1o the Property, it any mechanic's
fien, materialmen'’s lien, or other lien could be asserted on account of the woik, services, of materials.
Grantor wii upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Girantar can s4d will pay the cost of such improvemeante.

PROPERTY DAMAGEL 'NEURANCE. The tollowing provisions relating to insuring the Property are s part of this
Moriganna:

Maintenance of Insursngs,  Grantor shall procure and maintein policies of fire insurance with standard
extended coverage endo/soments on a replacement basis for the full insurable value covering all
Improvemnents on the Real Progarty in an amount sufficient 10 avoid application of any coinsurange clause,
and with a stendard mortgagee clausn in favor of Lender. Policies shall be written by such insurance
companias and in such form as may be reasonably accaptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each.insurer centaining a stipulation that coverage will not be cancefled or
diminished without a minimum of ten {10 days' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability Tor failure 't give such notice. Each insurance policy also shall include an
endarsemant providing that coverage in faror of Lender will not be impaired in any way by any act,
omission of default of Granter or any other jerson.  Should the Real Property be located in an area
designated by the Administrator of the Federal Eimorpency Management Agency as a special flood hazard
ares, Grantor agrees 0 obtain and maintain flooa i=syrance, If available, for the maximum amount of
Grantor's credit line and the full unpaid principal balanes ot any prior liens on the property securing the
loan, up Lo the rmaximum pelicy limits 3gt under the NaUensl Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for th2-term of the loan. Flood insurance may be
purchasad undar the National Flood Insurance Pragram, fromprivate insurers providing “private flood
insurance” as defined by applicebls federal flood insurance statutss and requlations, or from another flood
insurange provider that is both acceptable to Lender in its sole dsc.etion and permitted by applicable
faderat flond insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly nalify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) deys of/ine casuvalty, Whaether or
not Lender's security is impaired, Lender may, at Lender's election, raceive and iatzin ihe proceads of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of gnv lisn sffecting the
Froperty, or tha restoration and repair of the Proporty, I Lender elegis to apply the praceeds to restoration
ard repair, Grantor shak repzir or replace the dsmaged or dastroyed Improvemants in g maniner satisfsetory
1o Lender, Lender shall, upon satisfactory proo’ of such expenditure, pay or reimburse Grantor from the
proceeds for the reasanable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their recaipt and which Lender hag not
commitled to the repair or restoration of the Property shall be used first to pay any amount swing to
Lendgr under this Mortgage, then to pay accruad interest, and the remainder, if any, shall be applied to the
arincipal balance of the Indebtednéss.  if Lendear holds any proceeds after payment in full of the
indebtednaess, such proceeds shall be paid to Grantor as Grantor's interests may appear,

Compliance with Existing Indebtedness. During the pericd in which any Existing Indebtedness describad
balow is in effest, compliance with the insurance provisions contained in tha Instrument evidanging sugh
Existing Indebtadness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
axtent compliance with the tarms of this Mortgage would constitute a duplication of insurance requirgment.
)t any procesds from the insurance become pavable on lass, the provisions in this Mortgage for division of
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praceeds shafl apply only to that portion of the nroceeds not payable to the holder of the Exisiing
Indebtedness,

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
greumbrances, and other claims, (B! to provide any reguired insurance on the Property, (C) te make repairs
to the Property or ta comely with sny obligation to maintain Existing indebtedness in good standing as required
baipw, then Lender may do se. [f any action or proceeding is commenced that would materislly atfect Lender's
interasts in the Property, then Lender on Grantor's behalf may, but is not reqguirsd 1o, take any action that
Lender balioves to be appropriate 1o protect Lender's interests.  All expenses incurred or paid by Lander for
such purposes will then bhear interest at the rate charged under tha Credit Agreemant from tha date incurred of
paid by Lender«a tha date of repayment by Granior. All such expanses will become a part of the Indebtadnses
and, at Lendurauntion, will (&) be payable an demand; [B) be added to the balancs of the Credit Agreemant
artd ba appartiored-amang and he payable with any Installment payments to become due during either {1} the
term of any applicabiedingurance policy; or (2) 1ha remaining term of the Credit Agreameant; or (C) be treated
#s a balloon paymentacsich will be dus and payable at the Credit Agraement's maturity. The Mortgage also
will sacure payment ol theds amounts. The rights provided tor in this paragraph shall be in addition to any
nther rights or any remedies 1 which Lender may ba entitled on account of asy default. Any such action by
Lender shall not be construsd as_curing the default so as 1o bar Lender from any remedy that it otherwise
would rave had.

WARRANTY; DEFENSE OF TITLE. The'tollowing pravisigns relating to ownership of the Property are a part of
this Mortgage:

Titls. Crantor warrants that: {a) Granter Polds good and marketable title of record to the Property In fee
simple, free end clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indshtedness section below or in any title insurance policy, titla report, or final
titie opinion issved in favor of, and accepted by, Lendar in connection with this Mortgsge, and (b} Grantor
has the full right, power, and authority 1o execute aorl deliver this Mortgage to Lender.

Defense of Tille. Subject to the oxception in the paragraph above, Grantor warrants and will forever
defand the title to the Property ageinst the lawful claims of all persons. in the event any action or
proceeding s commenced that guestions Grantor’'s title or t(he interest of Lender under this Mortgage,
Gramtor shall defend the action at Granter's expense, Graitor' may be the nominal party in such
procending, but Lender shall be entitled to participste in the proseading and to be represented in the
proceeding by counsal of Lender’s own choice, and Grantor will delivsr; #r causa to be deliverad, to Lander
such instruments as Leader may request from time to tima to permit such.a-tiipation,

Compliance With Laws, Grantor warranis that the Property and Grantor's U'se of the Property complies
with all existing applicable laws, ordinances, and reguiations of governmental aut!ionijes.

Survival of Promises, All promises, sgreements, and statements Grantor has made v cis Mortgage shall
survive the sxecution and delivery of this Mortgage, shall be continuing in nature anrd =2all remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDMNESS. The following provisions concerning Existing Indebtetdness are a part of this
Morigage:

Existing Lien. The lian of this Mortgage securing the Indebledness may be secondary snd inferior 1o an
oxigting lien,  Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedrness and to prevent any default on such indebtednass, any default under the instruments
evidancing such indebtedness, or any default undsr any security docurments for sugh indabtedness.

Mo Modification. Grantor shall not enter into any agreement with the holder of any mortgape, deed of
frust, or other security sgreement which has priority over this Morigege by which that agresment is
modified, amended, extended, or renewed without the prier written congent of Lender,  Grantor shall
naither request nor accept any future advances under any such security agreement without the prior

witten conzent of Lendar,
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CONDEMNATION. The following pravisions relating to condemnation proceedings are a part of this Mortgage:

Peoceedings, W any proceading in condamnation is filed, Grantor shall prormptly netify Lendar in writing,
and Grantor shall promptiyv take gsuch steps as may be necessary (o defend the action snd ohtain the
award, Grantor may ba the nominal party in such preceeding, but Lander shall ba antitled to participats in
the proceeding and 1o be ropresented in the proceeding by caunsel of its own choige, and Gramtar wiil
deliver or cause to be delivered to Lender zuch instruments and documentation 88 may ba requestad by
Lender fram timea to ime 10 permit such participation,

Application of Net Proceeds. It all or any part of the Properiy is condemned by emment domain
proveedings. or by any proceeding or purchase in lieu of condomnation, Lender may at its election reguire
that all orfany pertion of the net proceeds of the award bo applied to the Indebtednsss ar the repair or
rastoration of“the Property. The net proceeds of the award shall mean the award after paymant of all
reasonable oogts,) expensas, and attorneys’ fees incurred by Lender in connectien with the condermnation.

IMPOSITION OF TAKEG FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
ralating to governmentastaos fees and charges are a part of this Mortgage:

Current Taxes, Fees and Clharges, Upon request by Lender, Grantor shall sxecuts such documeants in
addition to this Mortgage arne inke whatgvar other action ia requasted by Lender to parfect and continue
Lender's lien on the Resl Propsriy.  Grantor shall reimburse Lender for all taxes, as described below,
tegethar with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
fimitation all taxes. fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute tares to-which this section applies: {1) a specific tax upon this type
of Mortgage or upon all or any part of the /i idebtedness secured by this Mortgege; (2) a specific tax on
Grantor which Grantor is suthorized or required o deduct from payments on the Indabtedness secured by
this type of Moertgagae: (3) & tax on this type of Martgage chargeable against the Lender or the holder of
the Credit Agreement; and (4] a specific tax on allorany portion of the Indebtedness ar on payments of
princigsl and nterest made by Grantor.

Bubsequent Taxes., I any tax to which this section apples is enacted subsequent to the date of this
Mortgage, this event shall have the same effact ag an Event/ur Default, and Lender may axercise any or all
of ity availabie remedias for an Event of Default as provided beldw unless Grantor either (1) pays the tex
before it becomes dalinquent, or (2} contests the tax as proviged zhove in the Taxes and Liens seetion
and deposits with Lender cash or g sufficlent corporate surety bond nr other security satisfactory to
Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions rolating to this Mortgage as &
seedrily agreement are a part of this Mortgage:
Sacurity Agreament, This instrumant shall constitute a Security Agreemeant to fielextent any of the
Property constitutes fixtures, and Lender shall have all of the righta of a secured parey wnder the Uniform
Commercial Cade a& amendad from tima to time,

Security Interest, Upon reguest by Lender, Grantor shall take whotever action is requested by Lender to
perfect and continug Lender’s aecurity intarest in the Personal Property.  In addition to recording this
Mortgeae in the real preperty records. Lender may, st any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a finencing statemant.
Grantor shall raimburse Lender for all expenses incurred in poerfecting or continuing this security interest,
Upon defaull, Grantor shall not ramove, sever ar detsch the Personal Property From the Property.,  Upan
default, Grantor shall assemble any Personal Property not atfixed to the Property in 2 mannar and af a place
ressonably convenient to Gramtor and Lender and miake it avallable to Lender within three (3} days after
roceipt of written dermand Trom Lender to the axtent permitted by applicable l[aw.

Addreszes. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
conearning the security interest granted by this Morlgage may be obtained (sach as required by the
Uriform Commercial Codel are as stated on the first page of this Martgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FAGT. The following provisions ralating to further assurances and
attorney-in-fact are a part of this Morigage:

Further Assurances. AT any time, and from time to time, upon reguest of Lender, Grantor will make,
execute and deliver, or will cause 1o be made, executed or delivered, to Londer or 1o Lander's designee, angd
when requested by Londer, cauge 10 bo filed, recorded, refiled, or rerecorded, as the case may be, ot such
times and in such officas and places as Lender may deem appropriate, any and all sueh mortyapes, deeds
of trust, sacurity deeds, security sgreements, financing statements, continuation siatemants, instrumenis
of further assuranes, certificates, and other dogurmants 88 may, in the sole opinion of Lender, be nacessary
of desirgbla in order to effectuate, complete, perfect, continue, or presarve {1} Grantor's obligations
yndar the Sredic Agreement, this Maortoage, and the Relpted Documents, angd (2] the lieng and security
interests creamd by this Mortgage on the Praperty, whether now pwned or hereafter acquired by Grantor,
Unless prohisiizd by law o Lender agrees to the contrary in writing, Grantor ghall reimburse Lendar for all
costs and experersincurred in connaction with the matters referred to in this naragraph,

Attorney-in-Fact, [F(Ceantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and in theneine of Grantor and st Granlor's expense.  For such purpesss, Grantor hereby
irrevocably appoints Lendreas Grantor's attorney-in-fact for the purposs of making, executing, delivering,
filing, recording, and doing al Gther things s may be necessary or desirable, in Lendsr's sole opinion; to
accomplish the martters referrsd tin the preceding paragraph,

FULL PERFORMANCE. If Grantor paye ali the Indebtedness when due, terminates the credit ling account, and
atharwise parforms all the obligations imoosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor s suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lende’ s security intarest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any ressonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If paymant iz made by Grantor, whether volunterily or otherwise,
of by guarantor of by any third party, on tha indebtadness 2nd thereafter Lender is forced to remit the amount
of that payment (Al to Grantor's trustee in bankruptey or 'tw eny gimilar person under any federal or state
barkruptey law or law for the relief of debtors, (B) by reason of any ivdgment, decree or order of any court or
afministrative body having jurisdiction over Lender or any of Lencer's property, or (L} by reason of any
settement or compremise of any claim made by lLender with any.<'zimant (including without limitation
Grantor), the Indebtednsss shall be considered unpaid for the purpose of anrzcrmant of this Mortgage and this
Mosigage shall continug to ha effoctive or shall be reinstated, as the caun-may be, notwithstanding any
canceliation of this Morigage or of any note or other instrument or agreemsent eviiencing the Indebtedness and
the Property will continue to secure the ameunt repaid of recovered to the same wxtari-as if that amount never
had been originally recsived by Lendar, and Grantor shall be bound by any judgmaent, deuree, order, settlement
oF compremise relating to the Indobiedness or 1@ this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the foliewing happen: (A)
Geantor commits fraud or makes a material misrepresentation at any time i connsction (wilh the Credit
Agreement, This can include, for example, & falss statement about Grantor's income, assets, liahilities, or any
oirer aspects of Grantor's financial condition, (B Grantor does not mept the repayment terms of the Cradit
Agresmant. () Grartoe's action or insetion advarsely affects the collateral or Lendear's rights in the collaieral.
This can inciude, for example, failure 1o maintain required insurancs, waste or destructive use of the dwelling,
fallure 1o pay taxes, death of all persons labls on the account, transfer of title or sate of the dwelling, creation
at g senior lien on the dwelling without Lender's parmission, foreclosura by the holder of another lien, or the
vse of funds or the dwselling {or prohibited purposes,

BIGHTS AMND REMEDIES ON DEFAULT. Upon the oceurrence of sn Event of Default and at ahy time thereaftar,
Lender, &t Lender's optlen, may exarcise any ene or meve of tha followlng rights and remedies, in additen 1o

mny other righis of rermnadias provided by law:
Accelerate Indebtedness. Lender shall have the right at its aption withtiul notice to Grantor to declare the
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required to pay.

UCC Remedies. With respect to all or any part of the Personal Praperty, Lender shall have all the rights and
ramadies of a secured party under the Uniform Cemmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property
and coliect the Rents, including amounts past dug and unpaid, and apply the net proceeds, over and shove
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tanant or
other user of the Property ¢ make payments of rent or use fses dirgctly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instrumens weceived in payment therzof In the name of Granter and to negotiate the same and collect the
proceeds. Feyments by tenants or other users to Lender in response to Lender's demand shall satisly the
obligations Top'which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exarnist its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lander shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to tzke possession of ali or any part of the Property, with the power to protect and
preserve the Property, tn'operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the pracseds, over and above the cost of the receivership, against the Indebtednoss,
The mortgagee in possession or'rgceiver may sarve without bond if permittad by law. Lender's right to the
appointmert of a receiver shall exist! whather or not the apparent value of the Property exceeds the
'ndebtedness by & substantial amount” Employment by Lender shal! not disquality a person from serving as
a receiver.,

Judicial Foreclosure. Lender may obtain a jdicial decreea foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permittad by applicable 1avv - Lender may obtain a judgment far any deficiency
remaining in the indebtedness due to Lender after appliZetion of all amounts received from the exercise of
the rights provided in this saction.

Other Remedies. Lender shail have all other rights and re~ zdies orovided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable faw, Gracio hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Leagsr shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of ary public sale of the
Personal Property or of the lime after which any privaie sale or other intended disposivon of the Personal
Property is to be made. Reascnable notice shall mean notice given at least tan (10} davs bafore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction witheny sale of the
Real Property.

Elaction of Remadies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together.  An election by Lender to choose any one remedy will not bar Lender from using any other
remady. {f Lender decides to spend money or to periorm any of Grantor's obligations under this Mortgage,
after Grantor’s failure ta do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise lLender's remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recaver such sum as the court may adjudge reasonable as attorneys’
fees at tria! and upon any appeal. Whether or not any court action is involved, and te the extent not
prehibited by faw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate fram the date of the expenditure
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until repaid. Expenses covered by this paragraph include, without limitation, however subject 10 any limits
under applicable faw, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceedings tincluding efforts to modify or
vacate any aulomatic stay or injunction), appeals, and any enticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports}, surveyors' reports, and
appraisal fees and title insurancs, o the extent permitted by applicable law, Granter also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
detault and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually receied by telefacsimile {unless otherwise required by lawl, when deposited with a nationally
recognized overnizht courier, or, it mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage, All
copies of notices or foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, a5 shown near the beginning of this Mortgage. Any person may change his or her
address for notlices undey this Mortgage by giving formal written notice to the other person or persons,
spocifying that the purpose ¢f the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed-ot all times of Grantor's current address. Unless otherwise provided or
raquired by law, if there is more thar‘one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. 1t will be Grantor's responsibility to tell the others of the notice fram Lender.

MISCELLANEQUS PROVISIONS. The foiliowing miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in thic_'Maortgage and in the Related Documents is Grantor's entire
agreement with Lender cencerning the maiters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must ba signed by whoever wiil be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgagt o9 for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by foderal 12 applicable to Lender and, to the extent not
preampted by federal law, the taws of the State of lilinols without regard to Its conflicts of law pravisions.
This Mortgage has been accepted by Lender in the State of Hlinols.

Choice of Venue. 1f there is a lawsuit, Grantor agrees upon Lender's rzgyast to submit to the jurisdiction
of the courts of DeKalb County, State of lllinois,

Joint and Several Liability. All obligations of Grantor under this Mortgage shi2| be loint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all abligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lende! s 1ights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercice any right will
riot mean that Lender has given up that right, [f Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Maortgage.
Grantor also understands that if Lender does consent to a request, that dees not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents 1o one or more of Grantor’s requests, that does not mean Lender will be required
1o consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,

and notice of dishonor.
Severability. If a court finds that any provision of this Mortgage is not valid or shauld not be enforced, that

fact by itsslf will not mean that the rest of this Mortgage wiil not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Martgage may be found

to be invalid or unenforceabie.
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
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or estate in the Properly ot ary time held by or for the benefit of Lendar in any capacity, without the
written congent of Lendar.

Successors and Assigns.  Subjoct to any limitations stated in this Morfgage on transfer of Grantor's
tnterest, this Mortgags shall ba binding upor and inure to the benefit of the partigs, their successors and
assigng, [T awnerghip of the Froperty becomes vested in o porsen othar than Granter, Lender, withoud
ratice to Granter, may deal with Granter's successers with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without reluasing Granior from the obligations of this
Mortgage or liability under the Indebtadness.

Time is of the Essence. Time s of the essence in the parformance of this Morigags.

Walver of riomastead Exemption. Grantor hereby releases and waivas all rights snd benefits of the
homeastead exemption laws of the State of ilincis a3 to all Indebtedness securod by this Mortgage.

DEFINITIONS. Tha fulicwing words shall have the fellowing meanings when used in this Mortgage:

Borrower. The wora “detrower” means Kendall L Meyar and Nigole £ Meyear and includes all co-signars
and o-makers signing the Credit Agreaement snd af their sucenssors and assigns,

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated December 17, 2021,
with oredit limit of $472,000.00 frorn Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, cunsclidations of, and substitutions for the promissory note or agreement.
The matutity date of the Cradht Agrooment is December 17, 2022, NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAING A VARIABLE NTCHEST BATE.

Environmental Laws. The words "Environmicntal Laws” mean any and all state, federal and local statutes,
reguigtions and ordinances ralating to the proteruon, of human health or the enviranment, including without
lirnitatiors the Comprehensive Environmentst fesponse, Compansation, and Liability Act of 1980, as
amended, 42 U.5.C. Sectlon 8601, o1 seq. {"CERCLAT), the Superfund Amendments and Reauthorization
Act of 1886, Pub. L. No. 99-498 ["SARA", the Wuzirdous Materials Transportation Act, 48 U.5.C.
Saction 180T, et seq., the Resourca Conservation and Recovery Act, 42 1).8.C. Section 6901, et seq., ar
other appliceble state or foderal lsws, rules, or regulations adorted pursuant thereto,

Event of Defaull. The words "Event of Default” mean any ¢f the events of default set forth in this
Maortgaga in the events of default sectlon of this Morigage.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described in the Existing
Liens provision of this Mortgaga.

Grantor, The word "Grantor” means Kendall L. Mever and Nigole E Mavyer.

Hazardous Substances. The words "Hazardous Substances” mean materials—init because of their
guantity, concentration or physical, chemical or infectious chargcteristics, may cause 07 'pose s present of
potential hazard to human health or the environment when improperly used, treated, slored. disposed of,
generated, manutactured, transported or otherwise handled. The words "Hazardous Bubsiances” are used
in their very broadest ssnse and inclyde without limitation any and all hazardous or toxic substances,
materialz or waste as defined by or listed wunder tha Cnvironmental Laws,  The term "Hazaerdous
Substances” aiso includes, without Emitation, petroloum and petroleum by-products or any fraction thereof
and ashestos.

Improvernants, The ward “Improvements” means &l existing and future improvements, buildings,
structures, maobile homas sffixed on the Real Property, fecilities, additions, replacements and other
congiruction an the Real Property.

Indebtednéss, The word “indebtedness" means sl principal, intarest, and other amounis, costs and
oxpenses payable under the Credit Agresment or Related Documents, together with all renewals of,
axtensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and ary amounts expended or advanced by Lender to discharge Grantor's abligations or
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expenses incurred by Lender to enforce Grantor's obligations under this Morigage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Waterman Bank, its successors and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixturaes, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without fimitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The'wznrd "Property” means coliectively the Real Property and the Personal Property.

Real Property. The riords “Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Doguments. The/words "Relatad Documents” mean all promissory notes, credit agreements, foan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, cellateral mortgzges, and all other instruments, agreements and documents, whether now
or hereaftar existing, executed in crnnestion with the Indabtedness.

Rents, Tha word "Rents" means all gresent and future rents, revenues, income, issues, royalties, profits,
and ather benefits darived from the Properiy.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL1-THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Nicole E Meyer
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ml Hg AG1E o )

) 55

On this day befele me, the undersigned Notary Public, personally appeared Kendell L Mever and Nicole E
Meyer, to mo knowr fo be the individuals described in and who executed the Mortgage, and acknowledged
that they signed theMorigage as their free and voluntary act and deed, for the uses and purposes thersin

20U

mentioned. P
Given under my hand and ofiicial seal this ” . day of LIW.« ‘

By d%ﬁh«amﬂﬂ o\l . PResiding at C“"@L

Notary Public in and for the State of lug_mzﬁ

Wmﬁwuﬁwwwwmx

o | CFFICIAL SFAL :

My commission expires ‘Ll{ibp;} W p— CLAUDIA MIOH-SiE ST

KOTARY PUBLIC . STATE 05 2 1 s -
BY GUARASAION

TR B 5 e £ B i,

LaserPro, Ver, 20.4.10.018 Copr. Finastra USA Corporatior. 1997, 2021.  All Rights Reserved. - IL
COLABERPRO\CFNLPLVGOZ.FC TR-245 PR-7

g"wwwéw 4

i OFFICIAL SEAL

g CLAJDIA MION.SPIERZ

g HOTARY PUBLIC - STATE OF LLINOIG
BT L CARITHION EXPIRES 121622

R W'&*iavﬁ:i%j

T

3
%i



