UNOFFICIAL COPY

RECORDATION REQUESTED BY:

Heartland Bank and Trust

L

Western Springs, IL 60558

WHEN RECORDED MAIL TO:

. §95.
Lach 2zaz1iEeld Fer ¥

. §1.90
RHSP FEE:$9.6@ RPRF FEE

(515

Heartland Bank and Trust CAREN A- yARBROUGH
Company ERK

- UNTY CL . Fit
Attn: Commersial Loan cook © a1s2022 09349 o PGz 20
Support patE: 81/
P.O. Box 67

Bloomington, IL '6*792-0067

FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepared by:
Dan Ladage
Heartland Bank and Trust Company
4456 Wolf Rd
Western Springs, IL 60558

CoTT A OALSCIFE Q\@ '}'L:-
ASSIGNMENT OF REXTS

THIS ASSIGNMENT OF RENTS dated December 23, 2021, is mad:s and executed between Northside
Development LLC a/k/a Northside Development, LLC, an lllinois limited liabiiity; company (referred to below as
"Grantor”) and Heartland Bank and Trust Company, whose address is 445G wWoif Rd, Western Springs, IL
603558 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secunity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the follawing described
Property located in Cook County, State of lllinois:

THAT PART OF LOTS 1, 2, 3, 4, 5 AND 6 (EXCEPT THE WEST 13 FEET THEREOF) TAKEN AS A TRACT,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 1 AND RUNNING THENCE SOUTH ALONG THE
EAST LINE OF SAID TRACT, 27.0 FEET; THENCE WESTERLY, PARALLEL WITH THE NORTH LINE OF SAID
TRACT, 144.25 FEET TO THE WEST LINE OF SAID TRACT; THENCE NORTH ALONG THE WEST LINE OF
SAID TRACT, 27.00 FEET TO THE NORTHWEST CORNER OF SAID TRACT; THENCE EAST ALONG THE
NORTH LINE OF SAID TRACT, 144.25 FEET TO THE POINT OF BEGINNING, ALL IN THE SUBDIVISION OF
BLOCK 7 IN OGDEN'S SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTH
EAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTH EAST 1/4 THEREOF) IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 2101-09 W Irving Park Rd, Chicago, IL 60618. The
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Property tax identification number is 14-19-105-033-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or uniiquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable,

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or riot'the advances are made pursuani to a commitment. Specifically, without limitation, this
Assignment secures, 0 _addition to the amounts specified in the Note, all future amounts Lender in its
discretion may loan to Greniour, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN T _SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 'S ZiVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep’ as btherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secuizd by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assigrment. Unless and until Lender exercises its right to collect
the Rents as provided below and o long as there is-no default under this Assignment, Grantor may remain in
possession and control of and operate and manage ina Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not conatitute Lender's consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granic: warrants that:

Ownership. Grantor is entitled to receive the Rents free and clzar of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to entér-into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at anj_time, and even
though no default shall have occurred under this Assignment, to collect and receive the Reonis. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on al!
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persans from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
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all taxes, assessments and water ulilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Illincis and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property. '

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name. or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Leadur.may do all such other things and acts with respect to the Property as Lender may
deem appropriate.and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor fer.the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed-ane or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it, however, any such Rents received
by Lender which are not applied to such cosiz -end expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment a:id not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedress when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Waotg, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assio/inent and suitable statements of termination
of any financing statement on file evidencing Lender's security inter2st in.the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by anplicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor,/whether voluntarily or ctherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decre: or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or -{CY¥ by reason of any
settlernent or compromise of any claim made by Lender with any claimant (including »vithout limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been criginally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may -
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
Al such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
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under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment;

Payment Defaul.. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. ~Crantor fails to comply with or to perform any other term, obligation, covenant or
condition contained i this Assignment or in any of the Related Documents or to comply with or to perform
any term, abligation, ccvenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. ; Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurace, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties.” Ary guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales. agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any cf zny guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignmeit arany of the Related Documents.

False Statements. Any warranty, representation si statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or Lecomes false or misleading at any time thereafter.

Defective Collateralization, This Assignment or any of the keiated Documents ceases to be in full force and
effect (including failure of any collateral document to create 4 valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of wihethar election to continue is made), any
member withdraws from the limited liability company, or any other tériniration of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, ine appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, a"y tvpe of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procaedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor ¢i Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness ~This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. Howewai, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect thz Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in‘thzlender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Gia/ior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymentifiensof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or iz users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments arz riade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subraragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender snall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessicn ot all or any part of the Property, with the power to protect and
preserve the Property, to operate the Finperty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, ovei 2ia above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may .2mve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether o7 ot the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment bv Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and reimedies provided in this Assignment or the Note or
by law.

Election of Remedies. Electiocn by Lender to pursue any remedy siall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action tc.perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Le/dnr's right to declare a default and
exercise its remedies.

Attorneys’ Fees, Expenses. If Lender inslitutes any suit or action to enforcz\any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may zadjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involv.:d. and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion.are nacessary at any
time for the protection of its interest or the enforcement of its rights shall becoriz~a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date ofthe expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.
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Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assighment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of [llinois.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written coiisent of Lender.

Interpretation. (1) !n all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in"thz singular shall be deemed to have been used in the plural where the context and
construction so requira, *{?) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint @na several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If/Sorrower and Grantor are not the same person, Lender need not sue Barrower
first, and that Borrower need net be inined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for converience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Assignment unless
such waiver is given in wriling and signed .y Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shail not prejudice or ‘constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any ¢iner provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Crantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent0y Lender in any instance shall not constitute
continuing consent to subsequent instances where such conc<iit is_required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shaiihe given in writing, and shall be
effective when actually delivered, when actually received by telefacsimiie {unless otherwise required by
law), when deposited with a nationaliy recognized overnight courier, or, if mailad, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid. directed to the addresses
shown near the beginning of this Assignment. Any party may change its address f¢r notices under this
Assignment by giving formal written notice to the other parties, specifying that the purrész of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender infeimad at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more (hain-one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Huinestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead excinption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The lollowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawfu! money of the Unitea 3tates of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the rcanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assigninznt” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified fruim time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from tiime ta time.

Borrower. The word "Borrower" means iN¢inside Development LLC.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignmnt.

Grantor. The word "Grantor" means Northside Develaninant LLC.

Guarantor. The word "Guarantor" means any guarantot, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantsr io Lender, including without limitation
a guaranty of all or part of the Note,

indebtedness. The word "Indebtedness” means all principal, interesi, «and other amounts, costs and
expenses payable under the Noile or Retated Documents, together with. cl-renewals of extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expeinses-incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on suci ariounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes the future advansas set forth in the
Future Advances provision, together with all interest thereon and all amounts that/may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Heartland Bank and Trust Company, its successors and assigns.

Note. The word "Note" means a promissory note in the principal amount of $850,000.00 dated December
23, 2021 that bears interest at the rate described in the note with a maturity date of December 23, 2026
together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
subslitutions for the promissory note.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 23, 2021.

GRANTOR:
NORTHSIDE DEVELOPMENT L%

20400 PARTNERS LLC, Manager of Northside Development LLC

By, o A~

John W Mangar Manager 6f)20400 Partners i LC

By: A
Robert angan\Manager of 20400 Partners LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

—~T
state of L\ (VS )
) §8
COUNTY OF Om\v\, )
i
On this \ { day of m_\_ before me, the undersigned Notary

Public, personally éppzared John W Mangan, Manager of 20400 Partners LLC, Manager of Northside
Development LLC and.itok.ert T Mangan, Manager of 20400 Partners LLC, Manager of Northside Development
LLC, and known to me tc b members or designated agents of the limited liability company that executed the
ASSIGNMENT OF RENTS and zcknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein mentionzd, and on oath stated that they are authorized to execute this Assignment
and in fact executed Assignment on pehalf of the limited liability company.

Residing at

Notary Public in and for the State of (_D_

My commission expires —’] }Ol I&/‘\

"OFFICIAL SEAL"
KARINA ONTIVEROS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/9/2024

LaserPro, Ver. 20.3.10.002 Copr. Finastra USA Corporation 1997 ._20’31. All Rights Reserved. - IL
C\LaserPro\CFILPLAG14.FC TR-93482 FFR-33
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/ SU BORDINATE DEBT

an:Date [ Maturit ‘Loan'No Account Initial

3:202 590

Officer

References in the hoxes above are for Lender's use only and do nct limit the appllcabmly of this document to any particular loan or item.
Any item above containing "*™*" has been omitted due to text length limitations.

Company:  Nerthside Development LLC Lender: Heartland Bank and Trust Company
1607 W. Waveland Ave BR# 525-Western Springs-WSW
Chicago, IL 60613 4456 Wolf Rd

Western Springs, IL 60558

I, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

THE COMPANY'S EXISTENCE. The complete and correct name of the Company is Northside Development LLC ("Company”). The Company is
a limited liability company which is, and at all times shall be, duly organized, validly existing, and in good standing under and by virtue of the
laws of the State of lllinais, The Company is duly authorized to transact business in all other states in which the Company is doing business,
having obtained all nzcessary filings, governmental licenses and approvais for each state in which the Company is doing business. Specifically,
the Company is, and at alldimes shall be, duly gualified as a foreign limited liability company in all states in which the failure to so qualify would
have a material adverse effeCt on its business or financial condition. The Company has the full power and authority to own its properties and to
transact the business in whizh itis presently engaged or presently proposes to engage. The Company maintains an office at 1607 W. Waveland
Ave, Chicago, IL 60613. Uiless the Company has designated otherwise in writing, the principal office is the office at which the Company
keeps its books and records. The Gnmopany will notify Lender prior to any change in the {ocation of the Company's state of organization cr any
change in the Company's name. Triescompany shall do all things necessary to preserve and to keep in full force and effect its existence, rights
and privileges, and shall comply with a' regulations, rules, ordinances, statutes, orders and decrees of any governmental or quasi-gevernmental
authority or court applicable to the Comp iy and the Company's business activities.

RESOLUTIONS ADOQPTED. At a meeting of the members of the Company, duly called and held on , at which a quorum
was present and vating, or by other duly authonzed action in lisu of a meeting, the resolutions set forth in this Resolution were adopted.

MANAGER. The following named entity is a manage  of Northside Development LLC:
NAMES TTL AUTHOR|ZEQD NAT

20400 Partners LLC Manager Y gr

ACTIONS AUTHORIZED. The authorized entity listed above may en’er into any agreements of any nature with Lender, and those agreements
will bind the Company. Specifically, but without limitaticn, the authurizea entity is authorized, empowered, and directed to do the following for
and on behall of the Company:

Borrow Money. To borrow, as a cosigner or otherwise, from time to tilce fiom Lender, on such terms as may be agreed upon between the
Company and Lender, such sum or sums of money as in its judgment should bir borrowed, without limitation.

Execute Notes. To execute and deliver to Lender the promissory nots 4r notes, or other evidence of the Company's credit
accommodations, on Lender's forms, at such rates of interest and on such term:-as may be agreed upon, evidencing the sums of meney so
borrowed or any of the Company's indebtedness tc Lender, and alsc to execute anr’ dei'ver to Lender one or more renewals, extensions,
modifications, refinancings, consolidations, or substitutions for one or more of the nctes, any portion of the notes, or any other evidence of
credit accommaodations.

Grant Security. To morlgage, pledge, transfer, endorse, hypothecale, or otherwise encurnibsy and deliver to Lender any property now or
hereafter belonging to the Company or in which the Company now or hereafter may have an inicrest; including without limitation all of the
Company's real property and all of the Company's personal property (tangible or intangible), as serurity for the payment of any loans or
cradit accommodations so obtained, any promissory notes so executed (including any amendmenis to or modifications, renewals, and
axtensions of suich promissory notes). or any other or further indebtedness of the Company to Lender at 20y 1me owing, however the same
may be evidenced. Such property may be mortgaged, pledged, transferred, endorsed, hypothecated or ¢neuribared at the time such loans
are obtained or such indebtedness is incurred, or at any other time or times, and may be either in addiien/.or, in lieu of any property
theretofore mortgaged, pledged, transferred, endorsed, hypothecated or encumbered.

Execute Security Documents. To execute and deilver to Lender the forms of mortgage, deed of trust, pledge vareement, hypethecation
agreement, and other security agreements and financing statements which Lender may require and which shall evid=ace the terms and
conditions under and pursuant to which such liens and encumbrances, or any of them, are given; and also to axecute and deliver to Lender
any other written instruments, any chattel paper, or any other collateral, of any kind or nature, which Lender may deem necessary or proper
in connection with or pertaining to the giving of the liens and encumbrances.

Subordination. To subordinate, in all respects, any and all present and future indebtedness, obligations, liabilities, claims, rights, and
demands of any kind which may be owed, now or hereafter, from any person or entity to the Company to all present and future
indebtedness, obligations, liabilities, claims, rights, and demands of any kind which may be owed, now or hereafter, from such person or
entity to Lender ("Subordinated Indebtedness"), together with subordination by the Company of any and all security interests of any kind,
whether now existing or hereafter acquired, securing payment or performance of the Subordinated Indebtednass; all on such subardination
terms as may be agreed upon between the Company's Managers and Lender and in such amounts as in its judgment should be
subordinated.

Negotiate ltems. To draw, endorse, and discount with Lender all drafts, trade acceptances, promissory notes, or cther evidences of
indebtedness payable to or belonging to the Company or in which the Company may have an interest, and either to receive cash for the
same or to cause such proceeds to be credited to the Company's account with Lender, or to cause such other disposition of the proceeds
derived therefrom as it may deem advisable.

Further Acts. In the case of lines of credit, to designale additional or alternale individuals as being authorized to request advances under
such lines, and in all cases, to do and perform such other acts and things, to pay any and all fees and costs, and to execute and deliver
such other documents and agreemenis as the manager may in its discretion deem reasonably necessary or proper in order to carry into
affact the provisions of this Resoiution.

ASSUMED BUSINESS NAMES. The Company has filed or recerded ali documents or filings required by law relating to all assumed busingss
names used by the Company. £xcluding the name of the Company, the following is a complete list of all assumed business names under which
the Company does business: None.
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NOTICES TO LENDER. The Company wilt promptly notify Lender in writing at Lender's address shown above (or such other addresses as
Lender may designate from time to time) prior to any {A) change in the Company's name: (B) change in the Company's assumed business
name(s); (C) change in the management or in the Managers of the Company; (D) change in the authorized signer(s); (E) change in the
Company’s principal office address; {F) change in the Company's siate of organization; {(G) conversion of the Company o a new or different
type of business entity; or {H) change in any other aspect of the Company that directly or indirectly relates to any agreements between the
Company and Lender. No change in the Company's name or state of organization will take effect until after Lender has received notice.

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The manager named above is duly elected, appainted, or employed by or for
the Company, as the case may be, and occupies the position set opposite its respective name. This Resolution now stands of record on the
books of the Company, is in full force and effect, and has not been modified or revoked in any manner whatsoever.

CONTINUING VALIDITY. Any and alt acts autharized pursuant to this Resolution and performed prior to the passage of this Resolution are
hereby ratified and approved. This Resolution shall be continuing, shall remain in fufl force and effect and Lender may rely on it until written
notice of its revocation shall have been delivered 1o and received by Lender at Lender's address shown above {or such addresses as Lender may
designate from time to time). Any such notice shall not affect any of the Company's agreements or commitments in effect at the time natice is
given.

IN TESTIMONY WHEREUF ! have hereunto set my hand and attest that the signature set opposite the name listed above is its genuine
signature,

I have read all the provisions of this Fesolution, and ! personally and on behalf of the Company certify that all statements and representations
made in this Resolution are true and-crirent. This Limited Liability Company Resolution to Borrow / Grant Coliateral / Subordinate Debt is dated
December 23, 2021,

CERTIFIED TO AND ATTESTED 8Y:

MANGAN DEVELOPMENT, |INC., Member of Northside
Developmer’ LLe

o AT Ap

Robert T Manghn, President of Mangan
Development, Inc.

By . QP)' N
Joh W M4ngan,” Secretay of  Mangan

Develormient, Inc.

NOTE: It the manager signing this Reselution is designated by the foregoing document as one of the managers authorlzed 1o act on'the “.amoany's behalf, it is advisable to have this Resolution
signed by at least one non-autharized manager of the Company.
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