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DEFINITIONS

Words used in multiple sections of this documene «re defined below and other words are defined in
Sections 3, 11, [3, 18, 20 and 21. Certain rules regardiay the usage of words used in this decument are
also provided in Section 16.

{A) "Security Instrument™ theans this document, which is dated January 7, 2022 ,
together with all Riders to this document. )
(B) "Borrower"is Maximo C. Bermudez. an unmarried mai

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instroment. MERS is organized and existing under the laws of Delaware, and bas an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender™is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company _
organized and existing under the laws of the State of M1 chigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 7, 2022

The Note states that Borrower owes Leoder Three Hundred Nineteen Thousand Two

Hundred Fifty and 00/100 Dollars
(US.$319,250.00 ) plug interest. Borrower has promised to pay this debt in regular Periodic
Tayrents and to pay the debt in full not later than February 1, 2052

(F) " Property" iueans the property that is deseribed below wnder the heading "Transfer of Rights in the
Propectv:’

(G) "Lagun? means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the fwte, and all sums due under this Security Instrument, plus inferest.

(H) "Riders”ine«n; all Riders to this Security Instrument that arc exccuted by Borrower. The following
Riders are to be exuevied by Borrower [check box as applicable]:

L] Adjustable Rate Lidwr [ Condominiom Rider [ Second Home Rider
Balloon Rider !_:—l Planned Unit Development Rider [ 114 Family Rider
VA Rider - Biweekly Payment Rider DX Other(s) [specity]

Legal Attached

(I} "Applicable Law" means all ccumiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well ag all applicable final,
non-appealable judicial opipions.

(J3 "Community Association Dues, Fees, ano-Aszessments” means all dues, fees, assessments and other
charges that arz imposed on Barrower or the Prorerty by a condomimium association, homeowners
association or similar organization.

(K) "Electronic Funds Tyansfer” means any transfer ol funds, other than a fransaction originated by
check, draft, or similar paper instrument, which is ipitiated Jarough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc:. or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, paint-of-sale transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfliz and automated clearinghouse
transfers,

(L) "Escrow ltems"” means those items that are descrbed in Section 3.

{M) "Miscellaneous Proceeds™ neans any compensation, seftlement, award-of dexzages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describer in Section 5} for: (i)
darmage to, or destraction of, the Property; (i) condemmation or other taking o1 il any part of the
Property; (iii) conveyange in licu of condemnatlon or (iv) misrepresentations of, or'oriissions as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance™ mcans insurance protcctmg Lender against the nonpayment of, ¢: defanlt on,

the Loan,

(0) "Periodic Payment" means the regulacly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts nader Section 3 of this Secuzity Instrument,

{P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related roortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
d @/_’ Form 3014 1/01

@ 'BA[“..} {(1302).00 Page 2 of 15 Initials:

U AR R

3493047728 3 280



2202112117 Page: 4 of 17

UNOFFICIAL COPY

() "Successor in Interest of Boxrower" means any party that bas taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secority Tnstrment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey t0 MERS (solely as nominge for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
o1 Cook [Name of Recording Turisdiction}:

SEEZAHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:10-21-219-001-0000;10-21-219-046-0000

Parcel 1D Number: : which currently has the address of
8525 Laramie Ave ' , [Strect]
Skokie city], Iinois 60077-2123  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealier feoeted on the property, and all
eagements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be coverad by this Sceurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thot MERS holds only legal title
to the interests granted by Borrower in this Seeurity Instriment, but, if necessiry ¢ comply with law or
custom, MERS (as nominee for Lender and Lendar's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to forsclose and seil sae Property; and to
take any action required of Lender including, but not limited to, releasing and cancruny this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for
gncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOpeIty.
prop UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall alse pay funds for Escrow [tems

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
Form 3014 1104

@m BA{IL) (530200 Page 3 of 15 Initiate:

VN B0 R

4!36 7728 0233 31



2202112117 Page: 5 of 17

UNOFFICIAL COPY

pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8,
cutrency. However, if any check or other instrument received by Lender as payment under the Mote or this
Security Instrument is returned to Lender vopaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a
federal agency, instnimentality, or entity; or (d) Electronic Fyods Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parfial payment if the payment or partial payments are insufficient to
briag the Loan current. Eender may accept any payroent or partial payment insufficient to bring the Loan
curecot, without waiver of any rights hereonder or prejudice to its rights to refuse such payment or partial
payinenic in the future, but Lender is not obligated to apply such payments at the time such payments are
accepwed. Z€ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest oa-unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cmrept-If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr them to Bomower, If not applied carlier, such funds will be applied to the outstanding
principal balance-under the Note irmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in(the fture against Lender shall relieve Borrower from making payments due under
the Note and this Security lnstenment or performing the covenants and agreements sceured by this Security
{nstrument,

2. Application of Paymeuts er Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due’vider the Note; (¢) amounts due nnder Section 3. Such payments
shall be applied to ¢ach Periodic Payment intie order in which it became due. Any remaining amounts
shall be applied first to late charges, second o nav other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowus for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the payzieui may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ows'axding, Lender may apply any payment received
from Borrower {o the repayment of the Periodic Payments if, «nd o the extent that, each paywment can be
paid in full. To the extent that any excess exists after the payuieat s applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chinges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noce.

Any application of payments, insurance proceeds or Miscellaneous Proveeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ot the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due
wder the Note, until the Note is paid in full, a sum (the "Furds') to provide for pavaat of amounts due
for; (a) taxcs and assessiments and other items which can attain pricrity over this SeceriorInstrument as a
lien or encombrance on the Property; (b) leasehold payments or ground rents on the Proverty, if any; (¢}
premiyms for any and all insurance required by Lender under Section 5; and {d) Mortzayge Insurance
premminms, if any, or any swms payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These itemns are called "Escrow
Items." Af origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessraents shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid onder this Section. Boreowsr shall pay Lender the Funds for Escrow Iterns unless Lender waives
Bomower's obligation to pay the Tunds for any or all Bscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agrecment contained in this Sccurity Instruiment, as the phrase "covenant and agreement”
is vsed in Section 9. If Bomower is obligated to pay Escrow Items directly, pursuant {o a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any or all Escrow lterns at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i
such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Tunds af the time specified under RESPA, and (b} not to exceed the maximum ameunt a lender ean
requit=z upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzievetimates of expenditures of foture Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, o7 entitv {including Lender, if Lender jis an institution whose deposits are so insured) of in
any Federal Home Lo:n Farin Lender shall apply the Funds to pay the Escrow Items no later thae the time
specified under RESPA. ‘cender shall not charge Borrower for holding and applying the Punds, annually
analyziug the escrow accoun', or verifying the Escrow ltems, uniess Lender pays Borrower interest on. the
Funds and Applicable Law permits Lender to make soch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds: 3omower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Fonds as required by RESPA.

If there is a surplys of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with ReSRA, If there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrowe! 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 7ncordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in esrrow) as defined wnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t4 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Secority Instrumsnt, Lender shall promptly refond
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessinents, chaiges. fines, and impositions
aftributable to the Property which can aitain priority over this Security Instroment, Fzaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Azsersiments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd in Section 3.

Bogrrower shall promptly discharge any lien which has priority over this Sccurity Tngtnement unless
Bosrower: (a) agrees in writing fo the payment of the obligation secured by the lien in 2 manaer acceptable
to Lender, but caly so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sst forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included withio the term “"extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requites pursuant to the preceding sentenees can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subfect to Lender's

rigut-to disapprove Borrower's choice, which right shall oot be excrcised unreasonably. Lender may
require.Rorrower to pay, in connection with this Loan, cither; (a) a one-time charge for flood zone
determiination, certification and tracking scrvices; or (b) a one-time charge for flood zoue determination
and ceridioation services and subsequent charges each time remappings or similar changes oceur which
reasomably nighi-affect such determination or certification, Borrower shall also be responsivle for the
payment of any «ers imposed by the Federal Emergency Management Agency in connection with the
review of any flova zone determination resulting from an objection by Bormower.

If Borrower fails' to/praintain any of the coverages described above, Lender may obtain insirance
coverage, at Lender's option. wad Borrower's expense. Lender is woder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower'(_e/uity in the Property, or the contents of the Property, agatnst any risk,
hazard or liability and might provite Zreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurince coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainey. Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Ly xis Security Instrument, These amounts shall bear intersst
at the Note rate from the date of disbursement wiid'shall be payable, with such interest, upon netice from
Lender to Borrower requesting payment. -

All insurance policies required by Lender and rearwils of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standzrd mortgage claunse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thz right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prowptly give to Jender all receipis of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverzoe, 2ot otherwise required by Lender,
for damage to, or destmction of, the Property, such poliey shall inclarls-2 standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or vot the underlying insurance was requirsd by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair (s ceonontcally feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shali-bruve the right to
hold such insuwrange proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or eamings on such proceeds. Fees for public adjusters, or other third pattics, refained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restorstion or repair is not ¢conomically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the suns secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such instrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matiers. If Borrower dogs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bormrower's vights to any insurance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneatned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabls to the
voverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Tnstrument, whether or not then due,

t.d2eupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Rorower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which cousent shall not be untcasonably withheld, or unless extennating
cirenmstances exisy which are beyond Borrower's control,

7. Preservation, Mafnienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bamrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property trim deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or rtestoration is not economically feasible, Botrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoriug the Property culy if Lender has released proceeds for such
purposes. Lender may disburse proceeds for thewirairs and restoration in a single payment or in a series of
progress payients as the work is completed, if the'wwasrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is net relicvsa of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ana inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection. specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif. during the Loan application
process, Borrower or any persons or entifies acting at the direction. «f Porrower or with Borrower's
knowledge or consent gave materially false, misteading, or-inaccurate inforinution.or statements to Lender
(or failed to provide Lender with material imformation) in commection “vith 'the Loan, Material
representations melude, but are not limited to, representations concerning Borrows s uscupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Yactroment, If
(a) Borrower fails to perform the covenants and agreements comtained in this Security Instryment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Froperty, .then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s inferest in the Property and rights under this Security
Instrument, mcluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien
which has priority over this Secwrity Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position n a bankruptey proceeding, Securing the Property includes, but is not [imited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code viclations or dangercus conditions, and have utilities turned
on or off. Although Lender may take action uader this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions apthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstnunent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
, If this Security Instrument is ou a leasehold, Borrower shall comply with all the provisions of the
teasc. If Borrower acquircs fee title to the Property. the leaschold and the fee title shall not merge unless
Lender-agrees to the merger in writing.

1% ‘”ﬂrtgage Insarance. If Lender regaired Mortgage Insurance as a condmon of making the Loan,
Borrow i ehis!! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgags Jocorance coverage required by Lender ceascs fo be available from the mortgage insurer that
previously provided such insurance and Bosrower was required to make separately designated payments
toward the preraiens for Mortgage Insurance, Borrower shall pay the premivins required to obtain
coverage substantially Sgnivalent to the Mortgage Insurance previousty in effect, at a cost substantially
equivalent to the cost o Sorrower of the Mortgage Insurance previously in effect, from an alternace
mortgage insurer selected by Lander. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall coltinve to pay to Lender the amount of the separately designated payments that
were due when the insarance ¢ovelage ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the th..{hat the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or eazuings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer sclected by Lender again_becomes available, is obtained, aod Lender requires
separately designated payments toward the premuwios for Mortgage Insurance, If Lender required Mortgage
Insurance as a coudition of making the Losn and Porrower was required to make separately designated
payments toward the premiums for Mortgage Insuranes, ‘Borrower shall pay the premiumas required to
maintain Mortgage Insurance v effect, or to provide o non-tefundsble loss reserve, until Lenders
requirement for Mortgage Insurance ends in accordance with say written agreement between Borrower and
Lender providing for such termination or until {ermination is raquized by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurapce reimburses Lender (or any entity that purcliasss the Note) for certain losses it
may incur if Borrowser does not repay the Loan as agreed. Borrowdr 1s aot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insarance in force frozrtime to time, and may
enter into agreements with other parties that share or modify their risk, or reduct: losves. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othed party (or parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments sing any source
of funds that the mortgage insurer may have available (which may include funds obtain=d rram Mortgage
Insurance premmims),

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgape Insurance, in
exchange for sharing or modifylng the mortgage ingurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mor(gage Insurance, or any other terms of the Loan, Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower é¢ any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to reccive a
refund of any Mortgage Insurance premiums that were umearned aé the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellansous Proceeds are bereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration ot repair of
the Property, if the restoration or repair is economnically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellancous Procecds
ural Lender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lenards satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatry” aad restoration in a singlc disbursement or in 2 series of progress payments as the work is
corpleicd, Unless an agreement is made in writing or Applicable Law requires interest fo be pald on such
Miscellansons Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Pza:zﬁeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not the'vuue, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applicd in the order previded for in Section 2.

In the event of a-wdal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to fue cums secured by this Security Instrament, whether or not then due, with,
the excess, if any, paid to Borzower

In the event of partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the arount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secomed by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the (ot amount of the syms secyred immediately before the
partial takiog, destruction, or loss in value divided by (b) the fair wmarket valuc of the Property
immediately before the partial taking, destraction, orlogs in value. Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loso'ur value of the Property in which the fair market
value of the Property immediately before the partial takitg, destruction, or loss in vafue is less than the
arnount of the sums secured immediately before the paﬂial faking, destruction, or loss in value, nnless
Bomower and Lender otherwise agres in writing, the Miscellazeovs Proceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are thei de,

If the Property is azbandoned by Borrower, or if, after notes vy Lender to Bortower that the
Opposing Party (28 defined in the next sentence) offers to make an awerd o setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice (s'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaic o1 the Property or to the
sums secyred by this Security Tnstrument, whether or not then due. "Opposiog Porty" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower bas < right of action in
regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is hegun that, in
Lender's judgment, conld result in forfetture of the Property or other material impairmént'of Lender's
interest in the Property or rights under this Security Instriment, Borrower can ¢bte such a default and, if
acceferation hus ocenrred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a tuling that, in Lender's judgment, precindes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be
applicd i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extengion of the time for
payment or modification of amortization of the swms secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to comimence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors o Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secunty Instroment but docs not exccute the Note (a "co-signer”): (a) is co-signing this
=cewnty Instrument only to morfgage, grant and convey the co-signer's interest in the Property under the
termeof this Sceurity Instriment; (b} is not personally obligated to pay the sums secured by this Security
Instruraert; and (¢) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make ai avcornmodations with regard to the terms of this Security Instrument or the Note without the
Co-Signer s wruzent.

Subject-tothe provisions of Section 18, any Successor in Tnterest of Bomower who assumes
Borrower's obligatins sader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's.«ignts and benefits under this Security Instriment. Borrower shall not be released from
Borrower's obligations and liabifity under this Security lnstrument unless Lender agrees to such release in
writing. The covenants zid agreements of this Security Instrnment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lendsr-may charge Berrower fees for services performed in conngction with
Borrower's default, for the purposs. of protecting Lender's interest in the Property and rights under this
Secority Iastrument, including, but'ned Nmited to, attorneyy’ fees, property inspection and valuation fees.
In regard fo any other fees, the absence Of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 orohibition on the charging of suech fee. Lender may not charge
fees that are expressly prohibited by this Securitv-Tostrument or by Applicable Law.

If the Loan is subject to a law which sets inatjrmwm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ob 17 bz collected in connection with the Loan exceed the
permitted Yroits, then: (a) any such loan charge shail Yo reduced by the amoynt necessary to reduce the
charge to the permitted limit; and (by any snws already Coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bomoveer. If a refund reduces principal, the
reduction will be freated as a partial prepayment without auy prepayment charge (whether or not 12
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of auy right of aciion Borrower might have arising out
of such overcharge.

1S, Netices. All notices given by Borrower or Lender in connectiol vath this Sccurity Instrument
must be in writing, Any notice to Borrower in contsction with this Security Tusb/umeat shall be deemed to
have been given to Bommower when mailed by first ¢lass 'mail or when actually-d2iivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall. constitate uofice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Botrower/chall promptly
notify Lender of Borrower's change of address, If Lendeor specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only vne designated notive address under this Security Insteument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conuection with this Security Instrument shiall not be deemed to have been given to Lender until actualky
teceived by Lender. If any notice required by this Security Instrument is also required wnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement vnder this Security
Ipstrment.
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16. Governing Law; Severability; Ruleés of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by cootract or it
might be silent, but such silence shall not be construed as a prohibifion against agreement by contract. In
the event that any provision or clause of this Security Instrzment or the Note condlicts with Applicable
Law, such conflict shall not affect other provisions of ihis Security Instrument or the Note which can be
given cffect without the conflicting provision.

As vsed in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferniming gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
taleany action,

V7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

15, Traunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intercal i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bercficial interests transferred in a bond for deed, contract tor deed, installment sales contract or
gserow agreamicrit, the intent of which is the fransfer of title by Borrower at a future date Lo a purchaser.

If alf or any’pixt of the Property or any Interest in the Property is sold or transferved (or if Borrower
is not 2 natural pe'son and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conseat, Lendir may require immediate payment in full of all sums secured by this Security
Instrument. However, iis cpiion shall not be exercised by Lender if such exercise is prohubited by
Applicable Law,

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 37 days from the date the notice 15 given in accordance with Section 15
within which Borrower must pay 21l saris secured by this Security Instrument. If Borrower fails to pay
thesc swms pricr to the expiration of 'his period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o'aemand en Borrower.

19, Borrower's Right to Reinstate After Acceleration. Jf Borrower mects certain conditions,
Borrower shall have the right to have enforcerso? of this Security Tostrsment discontinned at any time
prior to the earliest of (a) five days before saletofthe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law/mi bt speaify for the fermination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing tnfs Security Instrument, Those conditions are that
Borrower: (2) pays Lender all sums which then would b2'due under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any” othir covenants or agreements; (¢) pays all
¢xpenses incurred in enforcing this Security Instrument, includiig. it not limited to, reasonable attorncys'
fees, property inspection and valuation fees! and othér fees incured o1 the purpose of protecting Lender's
interest in the Property and rights wnder ‘shls Security Tnstroment; and (d> takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instryment, and Borrower's obligation to pay the sums secured by this Secar'ty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, os sulocted by Lender: (a}
cash; (b} money order; (¢} certificd check, bank check, treasurer's check or cashier's rueck, provided any
such check is drawn upon an. institution whose deposits are insured by a federal agency, Zastromentality or
catity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Secungy Yastrurment and
obligations sceured hereby shall remain fully effective as if no acceleration had oceurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this S8ecurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requirgs in connection with a notice of transfer of serviging, If the Note is sold and thereafter the Loan is
serviced by @ Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
tndividual fitigant or the member of a clags) that arises from the other party's actions pursuant to this
Security Jostoument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Insttument, uatil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requireinents of Scetion 15) of such alleged breach and afforded the
olacy party hercto a reasomable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
perioc_vil! be deemed to be reasouable for purposes of this paragraph. The notice of acceleration and
opporteaity f2 cure given to Borrower pursvant to Section 22 and the notice of acceleration given fo
Borrower ptizsosiat to Section I8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazarious S—bstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as woxie or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolive, erosene, other flamunable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, uaterials containing asbestos or formaldebyde, and radioactive materials;
{t) "Eovironmental Law" means fodcral laws and laws of the jurisdiction where the Froperty is located that
refate fo health, safety or environmensobprotection; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal achion, s defined in Environmental Law; and {d) an "Environmental
Condition" mweans a condition that can cawse, coniribute o, or otherwise trigger an Enviroamental
Cleanup.

Borrower shall not cause or permit the prescue; use, disposal, storage, or release of any Hazardous
Substances, or threajen to release any Hazardous Subsiarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propaty {a)l.that is in violation of any Bnvironmental
Law, (b) which creates an Bnvironmental Condition, or (¢) which, dne to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tie value of the Property. The preceding
two sentences shall not apply to the presence, use, or sforage on fue 2roperty of small quantities of
Hazardons Substances that are gencrally recognized to be appropriate £ nomal residential uses and to
maintgnance of the Property (including, but oot limited to, hazardous substahcrs in consmer produets).

Borrower shall promptly give Lender written notice of (a) any investigaticn, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving e Property and any
Hazardous Substance or Environmental -Law of which Borrower has actval kpowledge, (b) any
Environmental Condition, including but nof limited to, any spilling, leaking, discharge, 10le-50 or threat of .
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or apreement in this Security Insiroment {but net prior to
acceleration under Section 18 unless Applicable Law provides etherwise), The notice shall specity: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cnred; and (d) that failare ¢o core the
defzult on or before the date specified in the notice may result in acceleration of the sams secared by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reimstate after acceleration and the right to assert in the
foverlosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and coraclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optioat a0y require immediate payment i full of all sams secured by this Security Instrument
withouw? fo:ther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entifles o collect 2}l expenses incurred in pursuing the remedies provided in this Section 22,
including, but nut limited to, reasonable attorneys’ fees and costs of tifle evidence,

23, Release, Upbn yzyiment of all sums secured by this Security Instrument, Lender shall release thig
Secnrity Instroment. Borrower-shiall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instewinent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vader Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights onder and by virive of the Illincis lomzstead exemption laws,

25. Placement of Collateral Protection.izsriance, Unless Borrower provides Lender with evidence
of the ingurance coverage required by Borrower's sgtoement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Bcanpwer's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Teunder purchases may not pay any claim that
Borrower makes or any claim that is made against Botrower/in ¢pnnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only-aftor providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Linder's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placzmest of the insurance, until the
effective date of the cancellation or expirationsof theiinsurance. The costs o1'tue inanrance may be added to
Borrower's total cutstanding balance er obligation: The cests of the insurance mi ¥ be more than the cest of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Seeurity Instroment and in any Rider executed by Borrower and recorded with, it.

(,(
ié ; 01/07/2022  (Seal)

Witnesses:

Maximo C. Bermudez -Borrower

) (Seal)
-Borrower

__— (Seal) i (Seal)

-B wewer -BOI'I.'OW’GI'

(Seal) . L (Seal)

-Borrower -Bomower

{Seal) ) (Seal)

-Borrower -Borrower
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STATE F ILLINOI Cook County ss:
QUre (S b/n';[ " /\ 4= , a Notary Public in and for said county and
state do hereby cetify that Ma\n mo C Bermudez

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apraared before e this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Grwen under my hand and official seal, this 7th day of January, 2022
My Commissior Zxnires; 5/35 A '3 % \/
— /g ﬂ |
how'y Public
LQure, 74:% )((oy‘ R/
- by D Trnt vt A2
LAUR.ATAYLDR MANNING

Dfficial Seal
Notary Public - State of lllincis &
“\y Camrnission Exmres Aug 3Q, 202

Loan crigination organization Rocket Mortgage, LLC
NMLS 1D 3030

Loan originator Max A Theriault

NMLSID 974194
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EXHIBIT A - LEGAL DESCRIPTION
‘ax Id NumiGer{e2:10-21-219-001-0000, 10-21-219-046-0000

and situated in the County of Cook in the State of IL

ot 16 and the North 10 feet-Gf Lot 17 in Block 3 in A. A. Lewis Dempster Terminal Square Second
ddition, being a Subdivision of rarvof the North half of the South half of the Northeast Quarter of
ection 21, Township 41 North, Range.13, East of the third principal meridiar, in Cook County, lllincis

ommorly known as: 8525 Laramie Ave Skokie, I 60077-2123

HE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
IFORMATIONAL PURPOSES.



