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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, retirmn to:

First Centennial Morig: ge Corporation
ATTN: Final Document edartment
2471 West Sullivan Roau

Aurora, IL 60506

This instrument was prepared oy:
First Centernial Mortgage Corporaticn
2471 West Sullivan Road

Aurora, IL, 60506

630-906-7315

Title Order No.: 1L.2135626
LOAN #: 1821117181

e [SPECE Abtve This Line For Recurding Pate). .

MORTGAGE

tHIN 1005246-1300172532-9
'MERS PHONE #: 1-883-672.6377

DEFINITIONS

Words used in multiple sections of this documsnt are defined below and other words are defincd ia Sections 3, 11,13,
18, 20 and 21. Cartain rules regarding the usage of words used in this document are also providedin Section 186.

{A) “Security Instrument” means this document, which is dated January 10, 2022, together with all
Riders to this document.

{B) “Borrower” is  KKAREN M VAN ALSTIN AKA KAREN VAN ALSTIN, A SINGLE WOMAN.

Borrower Is the mortgagor under this Security Instrument.
{C}) “MERS™ is Morigage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securlty Instrument.

/.f
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. (858) 679-MERS.
{D) “Lender” is First Centennlal Mortgage Corporation,

Lender s a Corporation, organized and existing under the laws of
flirols, Lender's address is 2479 West Sullivan Road,
Aurora, IL 60506

(E} “Note” means the promissory note signed by Borrowsr and dated January 10, 2022, The Note
states that Borrower owes Lender EIGHTY FOUR THOUSAND EIVE HUNDRED AND NOMOp # e eesvsesvanay
LA KRNI 4v.&www*wwww-twww#wwtwwwwnn*ww*wa****aw** DQHHF’S(U,S, sad’sﬂﬁnﬁn

plus interest, Borrowar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2077,

{F} “Property” means ‘e araperty that is described below under the heading “Transfer of Rights in the Property.”

{G} “Loan™ means the debl evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nele, and ail sums due under this Security instrument, plus interest.

{H) “Riders” means all Riders o 41s Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as aptizablel:

.| Adjustable Rate Rider ¥ ‘Copsaminium Rider L+ Second Home Rider
... Balloon Rider | Pldnned Unit Development Rider Zl Other(s) fspecify]

| 14 Family Rider .| Biwsexlv Payment Rider Fixed Infevest Rate Rider
L] VA, Rider

{1} “Applicable Law” means all controlling applicable fedural, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iawhas well as all applicable final, hon-appealabie judicial
tpinions.

() “Community Asscclation Dues, Fees, and Assessments” neans all dues, fees, assessments and other charges
that are imposed on Bomower or the Property by a condominium ¢5sociation, homeowners association or similar
organization.

{K} “Elsctronic Funds Transfer” means any transfer of funds, other then a ransaction originated by check, draft, or
similar paper instrurnent, which s initiated through an electronic terminal, telepionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 24 2¢count. Such tarm includes, but is
not limited to, point-of-sale transfers, automated teller maching transactions, rausfers initiated by telephone, wire
transfers, and automnated clearinghouse transfers.

(L) “Escrow items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages; r/ rioceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section &) for (i) damage to, or
desiruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (v} misrepresentations of, or omissions as lo, the value and/or condition of the Froperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument,

{P) “RESPA” means the Real Estale Settiament Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amendad from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{@) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {o Lender: (i} the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

iName of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

APN #: 02-01-101-013-1003

LOAN #: 1821117151

which currently has the address ¢/ 4008 E Kevin Gt Apartment 3, Palating,
[Straef] [City)
Minois ©0074 {("Propert; Address");
[Zip Coda)

TOGETHER WITH all the improvements now o hsreafier erected onthe properly, and all easements, appurtenances,
and fixiures now or hereafier a part of the property. i replacements and additions shall alsc be coverad by this Security
Instrument, All of the foregoing is referrad 1o in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only lega! title 1o the interssts graiied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to; the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borower s lawiully seised of the ¢ state heraby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumberad, except for encumbrances of record.
Borowsr warrants and will defend generally the title to the Property against all iviing and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa! use and rion-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real propert.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eoirower shall pay
when due the principal of, and interest an, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrumant shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposite are insured by a federal agency,
instrumentality, or entity; or (¢) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

ILLINOIS . Single Family - Fannle Maa/Fraddis Mac UNIFORM INSTRUMENT Form 2014 /04 nitials: ?
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payment or partial payment if the payment or partial payments are Insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payrments in the futurs, but Lender is not obligated to apply such
paymenis al the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nsed not pay inierest on unapplied funds. Lender may hold such unappiied funds unti} Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabie period of time, Lender shall either
apply such funds or return them fo Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately pricr to foreclosure. No offset or ciaim which Borrower might have now or in the
fulure against Lender shall relieve Borrower from making payments due under the Note and this Securily Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foilowing order of priority: (a) interest due under the Note; (b) principal
due under the Note; () amounts dus under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becama due. Any remalning amounts shall be applied first to late charges, second to any other amounts
due under this Secur'ty Instrument, and then o reduce the principal balance of the Nole.

if Lender receives & payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charga rlua, the payment may be applied to the delinquent paymant and the late charge. if more than
one Periodic Payment i ourstanding, Lender may apply any payment received from Borrowar lo the repayment of the
Periodic Payments if, and to tie extent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the fu'l payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme.is shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insUranics procaeds, or Miscellanecus Procestds to principal due under the Note shali
not extend or postpone the due date, or' changs the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untii the Note is paid in full, a sum (the “Funds'} tu nrovide for payment of amounts due for; (a) taxes and assessments
and other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if anv: (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiume, if eny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordaiics vith the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fess, and Assessments, if any, be escrowed by Borrowe:, #nd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices ¢ fmounts 0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Sorroviar's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Bomower snai pay directly, when and whers payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time period us Lander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes b desmed to be & covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeant’is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails py the amount due for
an Escrow ftem, Lender may exercise its rights under Section 9 and pay such amount and 3errawer shall then be
obligated under Section 9 {0 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
fems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shali pay to
Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicabile Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interast or earnings on the Funds. Bosrower and Lendar can agree in writing, however, ihat interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrowsr for the
excess funds in accordance with RESPA. ifthere is a shoriage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borower shaj pay to Lender the amount necessary to make up the
shertage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly
paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which c=( attain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and CommunitAssociation Dues, Fees, and Assessments, Iif any, To the extent that these ftems are Escrow ltems,
Borrower shall pay thomiin the manner provided in Section 3.

Borrower shall promotty discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in wriling to the payrnent.of the obligation secured by the lien in a manner accaptable to Lender, but only 50 long
as Borrower is performing such 2greement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, lagal proceedings which i Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only ural sush proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which cn atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mere of the actions set forth above in this Seistion 4,

Lender may require Borrower to pay a one-time o arge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Properly insurance. Borrower shall keep the imgrovements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the terim “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the precading sentences can change during the term of the Loan. The mnsurance carrier providing the insurance shall
be chosen by Borrower subject lo Lender's right to disapprove Borrowe:'s clicice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Learn, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar charges cccur which reasonably might
affect such determination or cerlification. Borrower shall alsu be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination rasulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain fieurance coverage, at
Lender's option and Bowower's expense. Lender is under no obligation to purchase any particufar wne or smount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriower's eguity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained
rmight significantly exceed the cost of insurance that Borrowear could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andlor as
an additional loss payee. Lendsr shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form
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of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work Is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall niot be required to pay Borrower any interest or
samings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums secured by this
Security Instrume:st, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abancons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does pot respend within 30 days to a notice from Lender that the insurance carrier has offerad to
settle a claim, then Lendermiay negotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acaruss the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
{a} Borrower’s rights to any insurznée proceeds in an amount not fo exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Rorrower's rights (other than the right 1o any refund of unearned premiums
paid by Borrower) under all insurance poliries covaring the Property, insefar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds either fo repair or restore the Property or to pay
amounts Lunpaid under the Note or this Security Instrument, whether or not then due.

8. Ocoupancy. Borrower shall occupy, estzolisk, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumen and shall continue io occupy the Property as Borrower's principal
residence for at least one year after the date of nccuparicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating sircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fréverly; Inspections. Borrower shal not destroy, damage or
impair the Property, allow the Properiy to deteriorate or commit waete 9n the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent % Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant {o Section § that iepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further daterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking 1. irc Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has relezsed proceeds for such mwgoses, Lender may disburse procesds
for the repairs and restoration in a single payment or In a series of progress paymaz ws-as the work is completed. If the
insurance or condermnation proceeds are not sufficient to repair or restore the Property, Bon »wer is not relieved of Borower's
chligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ¥ lias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interlor inspection specifving such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in defauit ¥, during the Loan application nrocess, Borrower
or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materia) information)
in connection with the Loan. Material representations Include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Insirument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations}, or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender's actions can inciude, but are not limited io: (a) paying any sums secured by a %ien which has priority
over this Security Instrument; (b) appearing in court: and {c) paying reasonable attorneys’ fees to protect its interast in
the Property andfor rights under this Security Instrument, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tured on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall besr interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrower recuesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shali
not surrender the leasshold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exirass written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehiuid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender c2ases {o be available from the morigage insurer that previously provided such insurance
and Borrower was required to muke separalely designated payments foward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insure: selected by Lender. If substantially equivalent Morigage insurance coverage
is not available, Borrower shall continue to prsy to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be In elfocl Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such 1585 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall noi b4 required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss resarve payrents if Mortigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectad by Lender again becomeas available, is oblained, and
Lender requires separately designated pavments loward o sremiums for Mortgage Insurance. if Lender required
Mortgage insurance as a condition of making the Loan and 2urswer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to mainiain
Mortgage Insurance in effect, or to provide a non-refundable loss regerve, untl Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrovier end Lender providing for such termination
or untif termination is required by Apolicable Law, Nothing in this Section 10-affents Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nelxyfor certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party io the Morlgage Isurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time o ¥me, and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses. These agrae,panls are on terme and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agreemants. These
agraements may require the morigage insurer to make payments using any source of funds that ‘ne mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Merigage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lendar takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will ows for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1992 or any other law. Thege rights may Include theyright te
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receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, andlor (o receive a refund of any Mortgage Insurance premiums that were
unearned at the me of such cancellation or termination.

11. Assignment of Miscetlaneous Proceeds; Forfelturs. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceads shall be applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
o ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repalr is not economically feasible or Lender's security wouid be lessened, the Miscelianeous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous NMroceeds shall be applied in the order provided for in Section 2.

In the event of a wial taking, destruction, or loss in value of the Property, the Miscelianegus Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid tc Borrower,

in the event of a parowu thking, destruction, or loss in value ofthe Property in which the fair market value of the Property
immediately before the parialtaking, destruction, or loss in value is equal lo or greater than the amount of the sums
secured by this Security Instruine.t immediately before the partial taking, destruction, or loss in vaiue, unless Borrower
and Lender otherwise agree in wrting, the sums secured by this Sacurity Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multip'ied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, oross in value divided by (b} the fair market value of the Property immediately
before the parlial taking, destruction, or loss in alue. Any balance shall be paid o Borrower.

Inthe event of a partial taking, destruction; o/ iess In value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucion o loss in value is less than the amount of the sums secured
immediataly before the partial taking, destruction, 2~l2ss in value, unless Borrower and Lendsr otherwise agrea in
writing, the Miscellaneous Proceeds shall be appliec tone sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice wy'Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setlle a claim fr szmages, Borrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized 1o coliact and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or fo the sums secured by thiz Security Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Bomrower Miscellareous Proceeds or the party against whom
Borrower has a right of acticn in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceading, whether civil or criminat, is begun that, in Lender's judgment,
coutd rasult in forfeiture of the Property or other material impairment of Lender’s intciest in the Property or rights under
this Security Instrument. Borrowsr can cure such a default and, if acceleration has octurred, reinstate as provided in
Section 19, by causing the action er proceeding to be dismissed with a ruling that, in Lerider's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or richits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impalimznt of Lender's infarest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to resteraticn or repair of the Property shall be appied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Burrower or any
Successor in Interest of Borrower shail not cperate {o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exacute the Note (a “‘co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard {0 the terms of this Security Instrument or
the iMote without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess for services performed in connection with Borrower’s default,
for the purpose of protecting Lendar's interest in the Property and rights under this Security Instrument, including, but
notilmited to, attorevs' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibifion on the
charging of such fee Londer may not charge fees that are expressiy prohibited by this Security Instrument or by
Applicable Law,

ifthe Loan is subject t % sw which sets maximum foan charges, and that law is finally interpreted so that the interest
or other loan charges collectad o¢ fo be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be ianused by the amount necessary to reduce the charge to the permitted limit; and {p)
any sums already collected from Bomower which exceedad permitied limits will be refunded to Borrower, Lender may
choose to make this refund by reducing e principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reductior’ will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute s-waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notlces. All notices given by Borrower or Ler.der i connection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be desmed to have been given io Borrower
when mailed by first class mall or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unizes Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower hes aasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chang»-Jf address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specifiad
precedure. There may be only one designated notice addrass under this Serurity Instrument at any one time. Any
notice to Lender shall ba given by delivering it or by mailing it by first class mail to Lender's address stated hersin unless
Lender has designated another address by notice to Borrower, Any notice in conpection with this Security Instrument
shall not be deemed to have been given to Lender unil actually received by Lende ¥ any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wii satisfy the corresponding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shai be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cortainad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law might e plizitly or implicitly
aillow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discration without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest In Borrower, As used In this Section 18, “Interest In the
Property” means any legal or beneficial interest in the Froperty, including, but not imited to, those beneficial intgrasts
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transferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred; without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such cther period as Applicable Law
might specify for Xia termination of Borrower's right to relnstate; or {c} entry of a judgment enforcing this Security
Instrument. Those cunditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the No'e as if no acceleration had eccurred; (b) cures any default of any other covenants or agreementis;
{c) pays all expenses wicun2d in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ard valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under 2nis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the: Property and sights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instument, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lendar may require that Borrowe: p7y such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ardur; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an ingtiution whose deposits are insured by a federal agency, instrumenitality
or entity; or (d) Electronic Funds Transfer. Upcii reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall rermain fully effective as if no eiooleration had occurred, Howsver, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Not'ce »f Grievance. The Note or 2 partial interest in the Note
(logether with this Security Instrument) can be sold one of more timas without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing obligations under the Note, this Security
Instrument, and Applicable Law. There alss might be one or more cnanges of the Loan Servicer unrelated to a sale of
the Nete. if there is a change of the Loan Servicer, Borrower will be giver writen notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyments should be made and any cther
information RESPA requires in connection with a notice of iransfer of servicing, ' ilie Ninte is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Iecn sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not assumed by the Nole
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {&s e'dar an individual ltigant
or the member of a class) that arises from the other party's actions pursuant to this Security [t vrnent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily Ist:ument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requiresvents of Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws ang laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propenty (including, but not limited to, hazardous
subsiances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav, of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, ieakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, o Is notfied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazérdous Substance affecling the Property is necessary, Borrower shall promptly take all
necessary remedial actions in sceordance with Environmentai Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment In tiie aacurity instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). i’ie notice shall specify: (a) the default; (b) the action required to
curs the default; (c) a date, not less than 30 days ir2m: the date the notice Is glven to Borrower, by which the default
must be cured; and {d) that failure to cure the default oii.or before the date specifled in the notice may result in
acceleration of the sums secured by this Security Insirumant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the Vgt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defau' »- any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dats rpecified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedles provided In this Section 22, Including, bt not imited to, reasonable atorneys’
fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
instrument, Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging 7 the fee is permitted under
Applicable Law,

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases anc waives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with <vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, prolect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose In connection with the placement of the insurance, uniil
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own. 4}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Of -~ 10 ~ 303 kv

e

KAREN M VAN ALSTIN

State of ILLINDIS
County of COOK

This instrumont was acknowledged before me on dm‘ R ; Fold {date) by KAREN
MVAN ALSTIN {nare of person/s). '

{Seal) A
/f’} [ . W S .
iy / / OFFICIAL SEAL {
7 | FICHARD SPANDIARY }
_ 4 MOTARY PUBLIC, STATEDOF a&agggg ;
. - lssion Expires Det,
Signature of Notary Public,” | ettt

Lender: First Centennial Mortgage Corporation
NMLS ID} 132763 -
Loan Oridinator: Andrew Pollatos

NMLS ID: 970416
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Legal Description

UNIT 1804-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN DEERPATH MANOR CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 26635420, IN THE NORTHEAST 1/4 OF
SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN
COOK COUMTY, ILLINOIS,

Legal Deseription 2135626047
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rats Rider is mads this 10th day of January, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument®) of the same date given by
the undersigned (the “Bormrower”) to secure Borrower's Note o First Centennlal Mortgage Gorporatlon,
Corporation

LOAN #: 1821147151

(the "Lender”) of the same date and covering the Propearty describad in the Security Instrument and located at:

1008 E Kevin Ct Apartment 2
Palatine, IL 80074

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agresements made in the Security
Instrument, Borrower and L ander further covenant and agree that DEFINITION( E )ofthe Security Instrument is
deleted and replaced by the fulewing:

{ E ). “Note” means th: promissory note signed by Borrower and dated January 16, 2022,
The Note states that Borrower ovies Londer EIGHTY FOUR THOUSAND FIVE HUNDRED AND NQ/100 *» v+
tﬁttﬁﬂﬁtiﬁ*nw&nn‘t&e&tttﬁAtﬁti&w*ttwasﬁtﬁstat*Q!ﬁn&ﬁﬁﬁ*wﬁtﬁﬁtnitﬁttt&t*wttﬁﬁw
Dollars {(U.S. $84,500.00 } plus inferest at the rate of 2,875 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than February 1, 2037,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

f‘{/“““%‘“‘" L @/Lﬂ iy D {Seal)

KAREN M VAN ALSTIN . DATE
iL - Fixsd Interest Rale Rider initlals: %&
ICE Morigage Technology, Inc, ILIRRCONRLU 0815
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LOAN #: 1821117151
MHN: 1005246-1300172532-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of January, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of trust, or Security Deed {the "Security Instrument”) of the same date given by
the undersigned (the “Borrower™) to secure Borrower's Note to First Centennial
Mortgage Co poration, a Corporation

{the “Lender”)
of the same date ard covering the Property described in the Security Instrument and
located at: 1008 E Kevin 2t Apartment 3, Palatine, I 60074,

The Property includes a unit in, tegeiner with an undivided interest in the common
elements of, a condominium project known as: Deerpath Manor

{the "Condominium Project’).
If the owners association or other entity whiclt acts for the Condominium Project {the
“Owners Association”) holds title to property 7o: the banefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the zovenants and agreemenis
i:nﬁde in the Security Instrument, Borrower and Lender funher covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constiviert Documents”
are the: {i) Declaration or an}i other document which creates the Condomiiraiim Project;
{ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Boriower shall
%mmpﬂy %ay, when dus, all dues and assessments imposed pursuant to the Constituent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible lavels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy,

What Lender requires as a condiion of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy,

In the eveni of a distribution of property insurance proceeds in lieu of restoration or
repair following #ioss to the Property, whether to the unit or to common elements, any
proceeds payabie (0 Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, p2id to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, 2nd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other
taking of all or any part of the Property, wrigtiwr of the unit or of the common elements,
or for any conveyance in fieu of condemnatiur, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lznder to the sums secured by the

Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, e cept after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condomirim Project, except for
abandonment or termination required by law in the case of sulstantial destruction b
fire or other casualty or in the case of a taking by condemnation or @minent domain; (i)
any amendment to any provision of the Constituent Documents i the provision is for the
express benefit of Lender, (iii) termination of professional managemen! an.c-assumption
of self-management of the Owners Association: or (iv) any action which viouid have the
effect of rendering the public liability insurance coverage maintained by {he Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note raté and shall be
payable, with interest, upon notice from Lender to Borrower requesting payn‘le[t.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

i _ O~ 297 s

KAREN MV%AN ALSTIN DATE
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