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MORTGAGE

! ._\II.IN 1005461-9300010343-1
MERS PHONE #: 1-B88-679-6377

DEFINITIONS

Wards used in multiple sections of this document are defined below and other wards are aefiliedin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this docurnent are also provizes in Section 16,

{A) "Security Instrument” means this document, which is dated August 24, 2021, together with all
Riders to this document.

{B) "Borrower” is TOM M NGUYEN, AN UNMARRIED MAN.

Borrower is the mortgagor under thiz Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systemns, inc. MERS is a separate corporation that s acting sclely as
anominee for Lender and Lendar's successors and assigns. MERS is the mortgagee under this Security tnstrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-20t26, tel. (BB8) 679-MERS.
{D) “Lender”is American Bank and Trust Company, N.A,,

Lenderis a National Association, organized and exisling under the laws of
The United States of America. Lender's address is 4301 E 53rd 5t., Davenport, |IA
52807-3861

{E) "Note" means the pramissory note signed by Borrower and dated August 24, 2021, The Note
states that Berrewer owes Lender ONE HUNDRED SEVENTY EIGHT THOUSAND FIVE HUMDRED AND NO/M00* *
ok ok od ok ok ok odr Sk ok odh ok ook ek e W ok ke g odeok g ok de ok ode e e ke ke ok ke ok A dr ok ok e b e e ok Rk ke ok DO”EIFS(US 51?31500.00 )

plus interest. Borrowsrras promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2035

{F) "Praoperty” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) “"Loan" means the dabl evidanced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undar this Security Inatrument, plus interast.

{(H) "Riders" means all Riders to tkis Sazurity Instrument that are executed by Borrower. Thea fallowing Riders are lo be
executed by Borrower [check box as dpplicable]:

[] Adjustable Rate Ridar C.ondominium Rider [] Second Home Rider
(] Balloon Rider L] Plansient Unit Development Rider Other(s) [specify]

[l 1-4 Family Rider [ Biweekyy Pavment Rider Fixed Interest Rate Rider
[] VA Rider

) “Applicable Law"” means all controlling applicable fedaral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of 3w, as well as all applicable final, ncn-appealable judicial
Bpiniens,

i) "Cnmmunit‘y‘ Association Dues, Fees, and Assessments” mains all dues, fees, assessments and other chardes
that are imposed on Barraower of the Properly by a condaminiuvn association, homeowners association or similar
srganization,

(K} "Electronic Funds Transfer™ means any transfer of funds, ather than a #'ansaction criginaied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepnonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit zin 2ccount. Such term includes, but is
not limited to, point-of-gale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

L) "Escrow Items"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, 0 iroceeds paid by any
third party {other than insurance proceeds paid under the caverages described in Seclicn’S) frr: (i} damage to, or
destruction of, lhe Property; (i) condemnation or other taking of all or any part of the Property; (i) canveyance in lieu
of condemnation; or (iv) misrepresantations of, or omissions as te. the value and/or condition of the Moperty.

fN) "Mortgage Insurance” means insurance protecting Lendet against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation x (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and resiriciions that are impased in regard fo a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{@) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Berrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (i) the performance of Borrower's covenants and agreaments undar this Security Instrument and the
Mote. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nomines for Lender and
Lander's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recarding Jurisdiction] of Cook

[Mame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTICN ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 11-32-100-031-1004 and 11-32-100-031-1015

LOAN #: 2107010299

which currently has the address of ( 1322 W Touhy Ave Apartment 15, Chicago,
[Street] [City)
lllinois 60626-2530 ("Praperty Addiess”):
[Zip Code)

TOGETHER WITH allthe improvements now ori ereafter erected on the property, and all easements, appurtanances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Sexwiby Instrument as the “Property.” Borrower urderstands and
agrees that MERS holds only lzgal e to the interests granted by Boreower in this Security Instrument, but, if necessary
to comply with law or custormn, MERS {as nominee for Lender =n< L ender's successors and assigns) has the right: to
gx@rcise any or all of those interests, including, but not limited to, tha ight b foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing £nc canceling this Security Instrument.

BORROWER COVENAMNTS that Borrower is lawfully seised of the estaté hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumocred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Preperty against ali’ clzims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMEMNT combines uniform covenants for national use and /Mon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prepérty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Gorrower shall pay
when due the principal of, and interast an, the debt evidenced by lhe Note and any prepayment charges and |ate charges
due under the Note. Barrower shall also pay funds for Escraw ltems pursuant to Sgetion 3. Payments due uader the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is redurnad to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mare of the fallowing
farms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, freasurer's check ar cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the lacation designated in the Note or at such other
lecation as may be designated by Lender in accordance with the notice pravisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them tz Borrower. If not applied earlier, such funds wili be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Mo offset or claim which Borrower might have now or in the
futiure against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreemants secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Mote; (h) principal
due under the Nate; (c) amounts due under Section 3. Such payments shall be applied to each Pariodic Payment in the
order in whick it cocame due. Any remaining amounts shall be applied first to [ate charges, second to any other amounts
due under this Sceurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives ~-naymant from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge sz, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is eurzianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tie/axtent that, each payment can be paid in full. To the extent thal any excess exists after
the payment is applied to thefuii pavment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prapaymen’a 2121 be applied first to any prepayment charges and then as desaribed in the Note,

Any application of payments, insu’ancenroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of tha Periadic Payments.

3. Funds for Escrow ltems. Borrower sheall pay lo Lender on the day Periodic Payments ars due under the Note,
until the Note is paid in full, & sum {the "Funds™}to previde for payment of amounts due for: (&) taxes and assessments
and other items which can altain priority over this’Jecurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: {¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Martgage Insurance premiums.if.any, or any sums payable by Barrawer to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarcs with the provisions of Section 10, These items are called
"Escrow Items.” At originaticn or at any time during the term ofthz l.aan, Lender may require thai Community Association
Dues, Fees, and Assessments, if any, be escrowed by Barrowera:id such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices af amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrowar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funzs for any or all Escrow ltems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrowsr shallpay directly, whan and where payahle,
the amounts due for any Escrow llems for which payment of Funds has been waiver by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd 35 Lender may require. Borrower's
obtigation to make such payments and to provide receipts shall for all purposes ba deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement’ is used in Section 9. If
Borrower is obligated ta pay Escrow ltems directly, pursuant to a waiver, and Borrower faiiz-*5 i2av the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount anu Zoriower shall then be
obligated under Section 8 to repay to Lender any such amount. Lerder may revoke the waiver az to'any or all Escrow
Items at any time by a notice given in accordance with Seciion 15 and, upen such revocation, Borrover shall pay to
Lender ali Funds, and in strch amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender ta apply the Funds at
the time specified under RESPA, and (b) not to exceed lhe maxirmum amount & lender can require undar RESPA. Lander
shall estimate the amount of Fuinds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in ascordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Homa Laan Bank, Lender
shall apply the Funds ta pay the Escrow Items no later than the time specified under RESF4, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 2107010299
ar agreement is made in writing or Applicable Law requires interest {o be paid on the Funds, Lender shall not be required
ta pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuai accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall natify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 manthiy payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Berrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by thig Security Instrument, Lender shall promptly refund la Borrowsr any
Funds held by lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabte to the
Property which can-aitain prigrity gver this Security Instrument, leasehald payments or ground rents on the Property,
if any, and Community Aszociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay tiiers i the maniner provided in Section 3.

Borrower shall prompilyv-discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment/of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sutii agresment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in '_exder’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only undl sush.proceedings are concluded; or (¢} secures from the heolder of the lien an
agreement satisfactory to Lender suberdinatirig the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can affain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 140 days of the (Jatz zn which that notice is given, Barrowar shall satisfy the lien or take
ohe or more of the actions sel larth above in this Section 4.

‘Lender may require Borrower to pay a one-time cha‘ge Tor a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the impraveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern“exianded coverage,” and any other nazards including,
but not limited to, earthquakes and floods, for which Lender requives insurance. This insurance shall be maintained in
the amounts (including deduriible levels) and for the periods that Lenzar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chioice, which right shall nat be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan. either: (a) a one-time charge for flood
zane determination, certification and tracking services; or (b) a one-time chaige‘ior flood zone determination and
certification services and subseguent charges each lime remappings or similar chahges oceur which reasonably might
affect such determination or cerification. Borrower shall also be responsible for the heyment of any fees imposed by
the Federal Emergency Management Agency in connaction with the review of any flood .one determination resulting
from an objection by Borrower,

if Borrower fails (o maintain any of the coverages described above, Lender may oblain iisdrance coverage, at
Lender's option and Borrower's expense. Lender is under no otligation to purchase any particular tune ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bumower's equity in
the Property, or the contents of the Property, against any risk, hazard ar liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have abtained. Any amounts dishursed by Lender
under this Section 5 shall becaome additional debt of Borrower secured by this Security Instrument. These amounis shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lander's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall nama Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Barrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration or repair of
the Property, if the restoration or repair is econamically feasible and Lender's security is not lessened. During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been campleted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
regiires interest to be paid on such insurance proseads, Lender shall not be required to pay Bairower any interest or
aarmings on such proceeds, Fees for public adjusters, or other third parties, retained by Barrawer ghall not be paid out
of the insurancenraceeds and shall be the sale abligation of Borrower. If the restoration or repair is not economically
feasible or Lendar s security would be lessened, the insurance proceeds shall be applied te the sums sacured by this
Security Instrument whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the ordsy zrovided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim and retated
matters. If Borrower does.novrespond within 30 days ta a notice from Lender that the insurance carrier has offered to
seitle a claim, then Lender may/negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, ar if Lender acqdires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Barrower's rights to any insurarce pracesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othei of Rarrower's rights (other than the right to any refund of ungarnad premiums
paid by Borrower) under all insurance jxolic.es covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use Higlinsurance proceeds either to repair or restore the Proparty or to pay
amaunts unpaid under the Note or this Securityinstriiment, whether or not then due.

6. Occupancy. Borrower shall occupy, estatish, and use the Property as Borrower's principal residence within
fil days after the execution of this Security Instrument amdshall cantinua to occupy the Proparty as Barrawer's principal
residence for at least one year after the date of agoup2hey. unless Lender olherwise agress inwriting, which consent
shall not be unreasonably withheld, or unless extenuating olloumstances exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Prapary; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cammit wastz o0 the Property. Whethar ar not Borrower is residing
in tha Property, Borrower shall maintain the Proparty in order to praven; the Properly from deteinrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repziror restoration is not economically feasible,
Barrawer shall promptly repair the Property if damaged to avoid furth.er dsierioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tie Property, Barrower shall be responsible
far repairing or restoring the Property only if Lender has released proceeds for such purprizes. Lander may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymients‘as the work is completed. If the
insurance or condemnation proceeds are not sufficiant to repair or restore the Property, Borrower is not relieved of Borrowet's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonatle entries upon and inspections of the Property.1#1t.lias reasonable cause,
Lerder may inspect the interior of the improvements on the Property. Lender shall give Borrowar motice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application [itazess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consant gave materially
falze, misleading, orinaccurate infermation ar statements to Lender (or failed to provide Lender with material information)
in connaction with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's oceupancy of the Property az Barrowet's principal residence.

& Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f (a) Borrower
failz to perform the covenants and agreements contatned in this Security instrument, (b} there is a lagal proceeding that
might significantly affect Lender's interest in the FProparty and/ar rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, far enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or reguiations), or {¢) Borrower has abandoned the Praperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actiona can include, but are not limited to: {a) paying any sums secured by a lien which has priofty
ovar this Security Instrument: (b} appearing in court; and (c) paying reascnable attarneys’ fees to protect its inlerest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey procseding,
Seewring the Property includes, but is not [imited to, entering the Property to make repairs, change locks, replace or
board up deors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or aff. Although Lender may take actian under this Section 9, Lender dees not
have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for nat taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beccme additional debt of Borrower secured by this
Security Instrument, These amaunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upan notice fram Lender to Borrower requesting payment,

If this Securizy Instrument is an a leasehold, Borrower shall comply with all the provisions of the iease. Borrower shall
not surrenderine.laaseheld estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Fraperty, the leasenc!d.and the fee title shall not merge unless Lender agrees ta the merger in writing.

10, Mortgage Inswronce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiren b maintain the Mortgage Insurance in effect. If, far any reason, the Mortgage Insurance
cavarage required by Lender zenses Lo be available from the mortgage inzurer that previously provided such insurance
and Borrower was required to/iiake separately designated payments taward the premiums for Mortgage Instrance,
Barrawer shall pay the premiums(required to obtain coverage substantially eguivalent to the Morfgage Insurance
previously in effect, at a cost substarially 2quivalent to the cost to Borrower of the Mortgage Insurance previusly in
effect, from an alternate mortgage insure’ selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to payv1o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efreCt. l.ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lessveserve shall be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall not be 2qGuired to pay Barrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires] provided by an insurer selenied by Lender again becames available, is obtained, and
Lender requires separately designated payments toward the gramiums for Mortgage Insurance. If Lender required
Martgage Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums far Mortgage Insurance, Borrower chall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Marlgage
Insurance ends in accordance with any written agreement between Borrower 2:1d Lender providing for such termination
ar until termination is required by Aoplicatle Law. Nothing in this Section 10 afeg's Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mota) for certain losses it may inour if
tiorrower does not repay the Lean as agreed. Borrower is not a party te the Mertgage lasurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time {0 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresmants are on terms and
canditions that are satisfactory to the mortgage insurer and the other party (or parties) to these-agreements. These
agraements may require the morigage insurer to make payments using any source of funds that ‘ne'mortgage insurer
may have available {which may include funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing of modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid o the insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ingrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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LOAN #: 2107010299
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the ime of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ar repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity ta inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid an such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration of rerair is not econarrically feasible or Lender's security would be lessened, the Miscelaneous Proceeds shall
be applied to the cums secured by Ihis Securily Instrument, whether or not then due, with the excass. if any, paid to Borrowar.
Such Miscellaneads Proceeds shall be applied in the order pravided far in Seclion 2.

Inthe event of adzaitaking, destructian, or loss in value of the Property, the Miscellaneous Froceeds shall be applied
to the sums secured oy-iris Security Instrument, whether ar not then due, with the excess, if any, paid to Borrower.

In the event of a partizl-taling, destruction, orloss in value of the Property in which the fair market value of the Praperty
immediately before the partizi trking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunient immediately before the partial faking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied bi-the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or [3ss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss /n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orioss in value of the Praperty in which the fair market value of the Property
immediately before the partial taking, destructiz,or less in value is less than the amaunt of the sums secured
immediately before the partial taking, destruction, or Jass\in value, unless Borrower and Lender atherwise agree in
writing, the Miscellaneous Proceeds shall be applied te.the.sums secured by this Security instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice /L 2nder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for a2ages, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized te ¢ol'ert and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Szcurity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whather civil or crimiral, 5 begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intzrest in the Property or rights under
this Security Instrument. Borrower can cure such a default and. if acceleration has covurred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leinder's judgment, precludes
forfeiture of the Property or ather material impairment of Lender's interest in the Property ariir;i1i= under this Security
Instrument. The proceeds of any award or claim for damages thal are attributable to the impairmer? of Lender's intarest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration cr repair of the Property shall be appled in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or te
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Suceessors in Interest of Borrawer. Any forbearanca by
Lender in exereising any right or remedy including, withait limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer’): {(a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c] agrees that Lender and any other Borrower can
agree to extend, modify, forbear ar make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Sacurity Instrument. Borrower shall not be released from Barrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (excepl as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Cliarges. Lender may charge Borrower faes for services performed in connection with Borrower's default,
for the purpose ¢f protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attcineys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuibt)-Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such feé. \Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecizu or to be collected in connection with the Loan exceed the permitted limits, then: (a)
ary such lean charge shall be rediiced Ly the amount necessary to reduce the charge to the permitted limit: and (b)
any sums already collected from Borrowerschich exceeded permitted dimits will be refunded to Borrower, Lender may
choose to make this refund by reducing tae piincipal awed under the Mote or by making a direct payment to Barrower,
If a refund reduces principal, the reduction wil’ be treated as a partial prepayment without any prepaymenl charge
{whether or not a prepayment charge is provided for under the Mote). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a wzirer of any right of action Borrower might have arising out of such
pvercharge,

15. Notices. All notices given by Borrower or Lender.inconnectian with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instument shall be deemed to have been given to Borrower
when mailed by first class mail er when actually delivered to 3zrrawver's notice address if sent by other means. Notice
to any one Borrower shall canstitute notice to all Borrowers uniess “pplicable Law expressly requires aotherwise. The
notice address shall be the Property Address unless Borrower has Jesignated a substitute notice address by notice
to Lender, Borrower shall promptly ntify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporia cliange of address through that specified
procedure. There may be only one designated notice address under this Seanrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to/Lerder’s address stated herein unless
Lender has designated anather address by nolice {o Borrower. Any notice in connizction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendar If any notice required by this
Security Instrument is also reguired under Applicable Law, the Applicable Law requirement will £atisfy the corresponding
requirernent under this Security Instrumant.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall Decaovermed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicaible Law. Applicable Law might exoiizitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prahibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Mote canflicts with
Aoplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can e given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c] the word "may” gives sale discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall ba given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefleial Interest in Barrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inlerests
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lransferred in a bond for deed, contract for deed, installment sales contracl or escrow agreement, the intent of which
iz the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceferation. The notice shall provide a period
of not less than 30 days from the date the natice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priar to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withaut fuether notice or demand
on Borrower,

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrawer shall have
the right to haverenforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale ol thie/Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for'thz-termination of Borrower's right to reinstate; or {c) entry of a judgment anforcing this Security
Instrument. Those coii2itions are that Borrower: {a} pays Lender all sums which then would be due under this Security
Instrument and lhe Noleesif no acceleration had ocourred; {b) cures any default of any other covenants or agreements;
{c} pays all expenses incunted.in enforeing this Secuiity Instrument, including, but not limited to, reasanable attormeys’
feas, property inspection and veiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Froperty and rights under-tiis Security Instrument; and (d) takes such action as Lender may reasonably require {0
assure that Lender's interest in the Propzrty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiumert, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money cider; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instiiut or whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upcn reiinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acerigration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or raeletimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”} that'ciiects Periodic Payments due under the Note and
this Security Instrument and performs other maortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsa might be ane or more changss of the Loan Servicer uarelated to a sale of
the Noie. If there is a change of the Loan Servicer, Barrawer will be given writien notice of tha change which will state
the name and address of the new Loan Servicer, the address (o which peyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It tie Mote is sald and thereafter the Loan
i5 serviced by a Loan Servicer other than the purchaser af the Note, the mortgage ioiin servicing obligations to Borrower
will ramain with the Loan Servicer or be transferred to a successor Loan Servicer and! are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (az-<rtheran individual litigant
ar the member of a class) that arises from the other parly’s actions pursuant to this Security insin:ment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security [isttument, until such
Barrawer or Lender has notified the other party {with such notice given in compliance with the requirzinants of Section
15} of such alleged breach and afforded the other party hereto a reasenable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before ceriain action can be taken,
that time period will be deemed to be reasenable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Sectioh 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action pravisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follawing substances: gasoline,
katasana, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cohtaining asbestos or formaldehyde, and radicactive materialg; (b) “Environmental Law” means federal laws and laws

ILLINDIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Form 2014 101 Initials: _ﬂ/_
Elile Mas, Inc. Page 10 cf 12 ILEDEOL 0315
ILEDEDL (ELS)

022452021 07:24 AM PST




2202455103 Page: 12 of 18

UNOFFICIAL COPY

aof the jurisdiction where the Property is located that relate to health, safety or environmantal protection: (c)
"Enviranmental Cleanup” includes any respanse action, remedial action, ar removal action. as defined in Environmental
Law; and {d) an “Environmental Conditicn" means a candition that can cause, contribule o, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ar in the Property. Borrower shall nat do, ner allow anyone else
o do, anything affecting the Property (a] that is in viclation of any Environmental Law, [b) which creates an
Envircnmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower skall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goveramental or regulatory agency or private party involving the Property and any Hazardous Bubstance or
Enviranmental Law 2f which Borrower has actual knowiadge, (b) any Environmental Condition, ineluding but not limited
to. any spilling, leaking; discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preseiice, uze or release of a Hazardous Substance which adversely alfects the value of the Property.
If Borrower learns, or is noufiad by any governmental or regulatory authority, or any private parly, that any removal or
viher remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall promptly take all
necessary remedial actions insecordance with Erviranmental Law, Nothing herein shall create any obligation on Lender
far an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borriwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender stal give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 1h< wiotice shall specify: (a) the default; (b} the action required to
cure the default; () a date, not less than 30 days from ine date the notice is given to Borrower, by which the default
must be cured; and {d} that failure to cure the defau!t on.or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the rigb? tn reinstate after accelerationand the right to assert
in the foreclosure proceeding the non-existence of a defauit zir sny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument withaut further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collzct all expenses
incurred in pursuing the remedies provided in this Section 22, including; but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall ralease this Security
Imstrurment. Borrower shall pay any recordaticn costs. Lender may charge Borrowen & iee far raleasing this Security
Instrurment, but only if the fee is paid to a third party for services rendered and the charging of the faa is parmitted under
Anplicable Law.

24, Waiver of Homestead. In accordance with lllinais law, the Borrower hereby releases answaives all rights under
and by virtue of the lllinois homestead exemptian laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender witli avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrawer may later canced any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Barrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligalion, The costs of the ingurance may be more than the cost of insurance
Eorrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Ton

LOAN #: 2107010299

TOM M NGUYEN

- r
State of ___~ ﬁz A h’%()
County of _{| it

This instrumeiit yvas acknowledged before me on
NGUYEN (name of peison/s).

(Seal)

w
oo

A} oo

s M, X

(ctate) by TOM M

Signature of Notary Public

Lender: American Bank and Trust Company, N.A.
NMLS ID: 411457

Loan Criginator: John Frederick

NMLS ID: 380689
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CONDOMINIUM RIDER
TH!S CONDOMINIUM RIDER is made this 24th day of August, 2021

and isinsorporated into and shall be deemed to amend and supplement the Martgage,
Leed ofitust, or Security Deed (the "Security Instrument”) of the same date given by
the unde(signed (the "Borrower™) to secure Borrower’s Note to American Bank and

Trust Compay N.A,

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1535 W Toutiy Ave Apartment 18, Chicago, IL 60626-2590.

The Property includes a unit in, tcoether with an undivided interest in the common
elements of, a condominium project known as;  1535-37 WTouhy Condao

(the “Condominium Project”).
If the owners association or ather entity which zcts for the Condominium Project (the
“Owners Association”} holds title to property foribe benefit or use of its membears or
shareholders, the Property alst includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's inteiest.

CONDOMINIUM COVENANTS. In addition to the «covenants and agreements
Pwlallde in the Security Instrument, Borrower and Lender funne: covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrewer's obligations
under the Condominium Project’s Constituent Documents. The “Constit.ierc Rocuments”
are the: (i) Declaration or any other document which creates the Condominiar Project;
(ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Beirawer shall
pDromptIy p‘:ay, when due, all dues and assessments imposed pursuant to the Corstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards includead within
the term "extended coverage,” and any other hazards, including, but nat limited fo,
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LOAN #: 2107010299
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
mainta'n property insurance coverage on the Property is deemed satisfied to the extent that
the requived coverage is provided by the Owners Association policy.

Whet Lender requires as a condition of this waiver can change during the term of the loan,

Borrcwar shall give Lender prompt notice of any lapse in required property
insurance zoverage provided by the master or blanket paolicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lzes to the Property, whether to the unit or to common elements, any
proceeds payable t>-Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or nat then due,
with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cwiiers Association maintains a public liability insurance
policy acceptable in form, amourit ard extent of coverage to Lender.

D. Condemnation. The proceeds ©of any award or claim for damages, direct or
consequential, payable to Borrower in-ceinection with any condemnation or other
taking of all or any part of the Property, whethzr of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by-Lznder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, excert after notice to Lender and
with Lender’s prior written consent, either partition or subdiidz the Property or consent
to: (i) the abandonment or terminaticn of the Condomiriuri Project, except for
abandenment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or 2minent domain; {ii)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii} termination of professional management ard-assumption
of self-management of the Owners Assaciation; or (iv) any action which voud have the
effect of rendering the public liability insurance coverage maintained by ice \Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condeminium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shail become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Gingle Family~Fannie Mac/Freddle Mac UNIEORM INSTRUMENT E”' ﬂ /_‘
Form 3140 1/01 Initials: £

Ellie Mac, Inc. Page 2 of 3 F3140RLU 0307

FHLIRLU [CLS)

DR24:2021 0724 AM PST



2202455103 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 2107010299
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

7:,N ﬂ/f/ — éf’i{f L?%;{s.aan
“BATE

TOMMNGGYZI
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rale Rider is rade this 24th dayaf August, 2021 and is incarporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower"} to secure Borrower's Note to American Bank and Trust Company, N A,

[the "Lender") of the same date and covering the Property described in the Security Instrument and located at

1535 W Touhy /ave Apartment 18
Chicago, IL 6062¢-2590

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrurnent, Borrower and-Ledder further covenant and agree that DEFINITION {  E ) of the Securily Instrument is
deleted and replaced by the fallbwing:

( E ). "Note" means the prumissory note signed by Borrower and dated August 24, 2021.
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY EIGHT THOUSAND FIVE HUNMDRED
AND NOI’»IDO*********I‘#**i********i********i'#**l**************'k*******t***t*t**
Dollars (U.S. $178,500.00 } plus interest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and (o ray the debt in full not later than September 1, 2036,

BY SIGNING BELOW, Borrower accepts and agrees o 1he terms and covenants contained in this Fixed Interest Rate
Rider.

= el g
/ i /Z{q/ f?ét?/ )/ (eal)

TOM M NGUYENM P77 DATE
IL - Fixed |ntarest Rate Rider Initials: __}?‘ﬁ/ .
Ellie Maa, Inc. ILIRRCEMRLL Q815
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LEGAL DESCRIPTION

Order No.:  21017588RL

For APN/Parcel ID(s): 11-32-100-031-1015, and 11-32.100-031-1004

UNIT NO. 1535-1S AND P-6 IN THE 1535-37 WEST TOUHY CONDOMINIUMS, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND -
DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0021185348,-AS AMENDED FROM TIME TO TIME, IN SECTION 32, TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




