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DEFINITIONS

Words uvsed in multiple sections of this document are(delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding ‘the viage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated geauary 13, 2022 .
together with all Riders to this document. ]
(B} "Borrower™is RiCk E. Peterson and Julie A. Peterson.- nuzhand and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a norginee for Lender and Lender's successors and assigns. MERS is the mortgagee
uader this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Rocket Mortgage, LLC., FKA Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing uoder the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit,‘ MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 13, 2022

The Note states that Borrower owes Lender Five Hundred Twenty Nine Thousand and

00/100 Dollars
(U.5.$529.000.00 3 plus interest. Borrower has promised to pay this debt iv regular Periodic

Paymertsard to pay the debt in full not later than February 1, 2037

(F) "Propsrtv" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mrian; the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vnder the Note, aud all sums due under this Security Instrument, pius interest,

(H) "Riders" means Il 'xiders to this Security Instroment that are executed by Borrower The following
Riders are to be executed Liv-Bomower [check box as applicable]:

] Adjustable Rate Rider D Coadomininm Rider L] Second Home Rider
Balloon Rider [A| Planned Unit Development Rider LliaF amily Rider
1 VA Rider C1Bi veek’y Payment Rider XXl Other(s) [specify)

Legal Attached

(I) "Applicable Law" means all controlling cpplicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordecs (that tiave the effect of law) as well as all applicable finat,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Asses:m.prts” means ull dues, fees, assessments and other
charges that are imposed on Bomower or the Properly v a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" meaos any trapsfer of furds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘kiough. =n electronic terminal, telephonic
instrument, cormputer, or magnetic tape so as to order, instruct, or au horie a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, uwud automated clearinghouse
transfers.

{L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in/se¢tion 5) for; (1)
damage to, or destruction of, the Property, (i) condemnation or other taking of all ¢rzaypart of the
Property; (iii) conveyance in liev of condemnation; or {iv) mistepresentations of, or omissieus as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or gefial) on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Securify Instrument.

(P)y "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.ILR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the sarae subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 "federally related mortgage loan" even if the Loan does not qualify as a "fedecally related mortgage
loan” under RESPA.
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{Q) "Successorin Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agrcements under
this Security Instroment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigos of MERS, the following described property located in the

County [Type of Recording Jugisdiction]
of Cook [Name of Recording Jurisdiciion]:

SEE EXHIEIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJIECT TO COVENANTS OF RECORD.

/

Parcel ID Number: 22-26-104-003-000¢ which currently has the address of
13590 Cambridge Dr (Street]
Lemont [Citvy; Minois 60439-7343  (2ip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereiteu on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEFS Lolds only legal title
to the inferests granted by Borrower in this Security Instrument, but, if necessary to cowply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right: fo.2xercise any
or alf of those interests, inclding, but not limited to, the right to foreclose and sell the Propasty; and to
;ake any action required of Lender including, but not limited to, releasing and canceling this-Security
nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anu has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bomrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauts for national use and non-uniform
covenants with limsited variations by jurisdiction to constitute a uniforro security instrument covering real

roperty.
pop UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Items
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pursuant to Scction 3. Payments due under the Note and this Security Instrumeat shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
seleeted by Lender: (a) cash; (b) money order; {(c) certified check, bank check, treasurer's check or
cashicr's check, provided any suchk check is drawn vpon an institution whose deposits arc insured by a
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retorn. any payment or partial payment if the payment or pactial payments are insufficient to
bring the'Loan currcnt. Lender may aceept any payment or partial payment insufficient (o bring the Loan
current, without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial
payments b fue future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cuclc-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vnapplicd fonds. Lender may hold such unapplicd funds vntil Borrower makes payment fo bring
the Eoan current. 15Bsizower does not de so within a reasonable period of time, Lender shall either apply
such funds or return thein .o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under-use Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the firare asainst Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Instrecaent or performing the covenaots and agreements securcd by this Scenrity
Instrument,

2. Application of Payments or ¢roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender s ll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vnder.ins-Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ey in which it became due. Any remaining arounts
shall be applicd first to [ate charges, second to any other amounts dve under this Security Instrument, and
then to reduce the principal balance of the Note,

If Leoder receives a payment from Borrower for o zelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey te applied to the delinguent payment and
the Jate charge. 1f more than one Periodic Payment is outstandiug/ 1ender may apply any payment received
from Bortower to the repavment of the Periodic Payments if, and to fle extent that, each payment can be
paid in foll. To the extent that any excess exists after the payment is 2oplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'diza.) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancons Procerds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pelivic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodi¢ Pay nents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymestof amounts due
for: (a) taxes and assessments and other items which can attain priority cver this Security ivstriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (if uny; (¢)
premiums for any and all insurance required by Lender nuder Section 5; and (d) Mortgage lisuzance
premiums, if any, or any sums payable by Bomower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, TFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shall promptly furnish to Lender all notices of amonats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items wnless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for avy or all Escrow Items at any time. Auy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow [terns for which payment of Funds has been waived by Lender and, if Lender requires.
ghall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receeipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is ysed 1 Scction 9. If Borrower is obligated to pay Escrow lteris direetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltcin, Lender may exercise its rights uoder Section 9
and pay such amount and Borcower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section [5 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified undet RESPA, and (b) not to exceed the maximum amount a lender can
require unde: PESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and
reasonable estiwatieof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall De held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitiincluding Lender, if Lender is an institation whose deposits are so insuced) or in
any Federal Home Loan Bank. Lunder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenser to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pudiop the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borro zi-and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Boriower, without charge, an anaual accounting of the
Funds as required by RESPA,

If there is a surplos of Funds held in escrow, ‘av/dofined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP. Af there is a shortage of Funds held in escrow,
as defined nnder RESPA, Lender shall netify Bomrower as reguarid by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the shortage in accordarcswith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrow, ag'deined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlity paymentis.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ¥iies, and impositions
attributable to the Property which can attain priority over this Security Instrument, [ea‘ehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Agsessiierncs «if any, To
the extent that these iteres are Escrow Items, Borrower shall pay them in the manner providedinSection 3,

Borrower shall promptly discharge any lien which has priority over this Secyrity Instrorent nnless
Boztower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceegstable
to Lender, but only so loug as Botrower is performing such agreement; (b) contests the lien in good faith
by. or defends agaivst enforcerent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
ate concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrunent. 1f Lender determines that any part of the Property is subject to a lien
whick can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
nore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Tnsurance, Borrower shall keep the improvements oow cxisting or hercafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaived in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duriog the term of
the Loan, The ngurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to ticapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borowwer to pay, in cobnection with this Loan, cither: (2) a one-time charge for flood zone
determination. ertification and tracking services; or (b) a one-time charge for flood zone determination
and certification ervices and subsequent charges each time remappings or similar changes occur which
reasonably might «ftter such determination or certification. Borrower shall also be responsible for the
payment of any fees impesed by the Tederal Emergency Management Ageney in connection with the
review of any flood zon~ iermination resulting from an objection by Borrower,

If Bomower fails o ma'ntzinany of the coverages described above, Lender may obtain. insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity’m the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea’er or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance roverage 50 obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any sinvunts disbursed by Lender under this Section 5 shall
become additicoal debt of Borrower secured by thiz Seencity Instrument. These arnounts shall bear interest
at the Note rate from the date of disbursement and sholl oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals i such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tigneto hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lencar al receipts of paid premiums and
renewal notices. If Borrower obtains any formn of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a slandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the inswrance carciey and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oiherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-by Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tae vight to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to eniuis ihe
work has been completed to Lender's satisfaction, provided that such inspection shalt be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
intcrest or camings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borower. If
the restoration or repair is not ecconomicaily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with,
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the exccss, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower»under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounfsunpaid under the Note or this Security Instrument, whether or not then due.

6. Occoirzy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 04 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's rincipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wridrg, which consent shall not be unreasonably withheld, or unless exteouating
circwmstances exist which are beyond Borrower's control.

7. Preservation, Maintens nes and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Propexty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deiraiGrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 12 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has teleased proceeds for such
purposes. Lender may disburse proceeds for the repair: and restoration in a single payment or in a series of
progress payments as the work is completed. If the insmarcenr condemnation proceeds are not sufficient
to xepair or restore the Property, Berrower is not relieved of Beicower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ivupections of the Property. If it has
reasonable cause, Lender ray inspect the interior of the improvemenis ontae Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify vy, such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default it, duriag the Loan application
process, Borrower or any persons or ¢ntitics acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information ‘o statements to Lender
(or failed to provide Lender with wmaterial information) in conmection with the Lpan. Material
representations include, but are not Hmited to, representations concerning Borrower's ‘cocrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst-ument, If
(a) Borrower fails to perform the covenants and agreements contained n this Security Instrument, (h)<here
is a lega) proceeding that rmight significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proeeeding in bankroptcy, probate, for condermnation ot forfeiture, for
enforcement of 2 lien which may attain priosity over this Security Tnstruroent or to enforce laws or
tegulations), or {c) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, in¢luding protecting and/or assessing the value of the Property, and sceuring andfor yepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights nnder this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windews, drain water
- from pipes, climinate building or other code violations or dengerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Le;.dt*r incors no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayme
P ymIt' thic Security Instrament is o a leasehold, Borrower shall comply with all the provisions of the
lease. it Rurrower acquires fee title to the Property, the leasehold and the fee title shall not merge uoless
Lender agreesto the merger i writing.

10. Mertgpre Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shal) sav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuianee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided zuck‘insurance and Borrower was required to make separately designated payments
toward the premiums for _Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Iuswrance previously in cffect, at a cost substantially
equivalent to the cost to Bumewra of the Mortgage Insurance previously in effect, fiom an aliernate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t3 pay to Lender the amount of the separately designated payments that
were due when the iusurance coverage ceased to be in effect. Lender will accept, use and retain these
payraents as a non-refundable loss rescivsiu lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet tie Loan is ultimately paid in full, and Lender shall not be
required to pay Bomower any interest or earnings on such loss reserve. Lender can no longer vequire loss
reserve payments if Mortgage Insurance coverage (in the amouot and for the period that Lender requires)
provided by an insurer selected by Lender again Lecumes available, is obtained, and Lender requires
separately designated payments toward the preriums fos/slortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borvowdrwas required to make separately designated
payments toward -the premivms for Mortgage Insimance, Bowewer shall pay the premivms required to
maintain Morttgage Insurance in effect, or to provide a nca-efindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtes agreement between Borrower and
- Lender providing for such termination or until termination is require¢ by Applicable Law. Nothing in this
~ Section L0 affects Borrower's obligation to pay interest at the rate provides iz the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: the Note) for certain losses it
may ioeur if Borrower docs not repay the Loan as agreed. Bommower is nof 2 party to the Mortgage
insurance.

Mortgage insurers evalvate their total risk on all such insurance in force front vime to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce losses/ Thuse agreements
are on terms and conditions that are saflsfactory to the mortgage insurer and the other parby (7 partics) to
these agreements. These agreements may requiize the mortgage insorer to make payments Using oay source
of funds that the mortgage insurer may have available (which may include funds obtained frort widrtgage
Ipsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arnounts that
derive from (ot might be characterized as) 2 portion of Borrower's payments for Mortgage Insarance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the isurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME|
. %—GA(IL} (1302).00 Page & of 15 Initials: Form 3014 /01

q03494731974 0233 310

815



2202413021 Page: 10 of 20

UNOFFICIAL COPY

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/oxr to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leader has had an opportunity to inspect such Propeliy to ensure the work has been compleied to
Lender's sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement of in a series of progress payments as the work is

completed. Uziess an agreement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellaneous Froeseds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procecds - If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscel'anzous Proceeds shall be applied to the sums secured by this Security Instryment,
whether or not then due. ‘run the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided forin Section 2, _ _
In the event of a total tukiug, destruction, or loss in valuc of the Property, the Misccllaneous

Proceeds shall be applied fo the sura secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower,
Io the cvent of 2 partial taking, dgestriction, or loss in value of the Property in which the fair market

value of the Property immediately before wne partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured e this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorromor and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the total ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided %y (b) the fair matket value of the Property
immediately before the partial taking, destruction, or loss i vuive. An}{lbalancc shall be paid to Borrower.

In the cvent of 2 partial taking, destrucuon, or loss in valvs of the Property in which the fair market
value of the Property immediately before the pariial taking, destinetion, or loss in value is less than the
amount of the sums sccurcd immediately before the partial taking, destvuction, or loss in value, unless
Borrower and Lender otherwise agree m writing, the Miscellancous 'rcceess shall be applied to the soms
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendec to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to 2-ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is glven; Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ov.the Property or to the
sums secured by this Security Instrument, whether or not thea due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-wiges of action in

regard to Miscellansous Proceeds.
Bormrower shall be in default if any action or proceeding, whether civil or criminal, is be that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmeot o] cuder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulvand, if
acceleration has occurred, reingtate as provided in Section 19, by causing the action or procceding to be
digmissed with a ruling that, in Lender’s judgment, prechudes ferfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under this Security Instrumeent. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secarcd by this Security lnstrument granted by Lender

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME]
@% 6A(IL) (130200 Page 9 of 16 Inittals: Form 3014 141

U L0 TR



2202413021 Page: 11 of 20

UNOFFICIAL COPY

to Borrower or any Successor in Tnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to cormnence proceedings against
any Successor in Interest of Borrower or to refuse to extend tume for payment or otherwise modify
amortization of the sums securcd by this Secority Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bomrower or in amounts less thau the amouat then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitviinsfrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz-Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Tostrument; =id (c) aprees that Lender and any other Bomrower can agree to extend, modify, forbear or
make any acvurunndations with regard to the terms of this Security Instument or the Note without the
CO-SIZNEr's consum .

Subject to the previsions of Section |8, any Sucuessor in Interest of Borrower who assumes
Bormower's obligations weder this Security Instrument in wiiting, and is approved by Lender, shall obtain
all of Borrower's rights #2d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisonlity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agroements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aud assigos of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of vrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniite] xo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr:ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not chaege
fees that are expressly prohibited by this Securify Tustrument or by Applicable Law,

If the Loan is subject to a law which sets maximim 'oan charges, and that law is finally interpreted so
that the interest or othor loan charges collected or to beColleeted in conngction with the Loan exceed the
permitied limits, then: (2) any such loan charge shall be reauced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied
Jimits will be refunded to Borrower. Lender may choose to muC this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower! If \a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyrent charge (whether or not a
prepayinent charge is provided for under the Note). Borrower's acceptaric=bf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this 'Security Instrument
must be in writing. Any notice to Borrower i connection with this Security Instrument shal! be deemed to
have been given to Bormower when mailed by first class mail or when actvally delivered v Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to'a); Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv-Address
unless Borrower has designated 2 substifute notice address by notice to Lender. Borrower shailpramptly
notify Lender of Bormower's change of address. If Lender soecifies a procedure for reporting Boxrower's
change of address, then Borrower shall culy report a chauge of address through ihat specified procedure.
There may be only one designated notice address under this Security lustrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actyally
received by Lender. If any notice required by this Security Instrument is alsa requiced under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Instroment,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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16. Governing Law; Severability; Roles of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations countained in this Security Instroment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a probibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with, Applicable
Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given effect without the conflicting provision.

As used in this Scourity Instrument: (a) words of the masculine gender shall mean and include

"gorresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anvaaction.

1/, Derrower's Copy, Borrower shall be given one copy of the Note and of this Security Jostrument,

18. Trrusfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,

" "Interest in 1he Puoperty” means any legal or beneficial interest in the Property, including, but not Iimitcd
to, those beneicizy interesis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date {o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bormower
is not a natural person ard-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written. consent, Lender may ioquire immediate payment in full of all sums secured by this Security
Instrument. Howevet this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Bofrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days ‘rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this pisicd, Lender may invoke any remedies permitied by this
Security Instrument without further notice or deman-¢n Botrower.

19. Borrower's Right to Reinstate After Aceceberation. If Bomower meets certain conditions,
Borcower shall have the right to have enforcement ¢i thiis Security Instrument discontinued at any time
prior to the cavlicst of: (a) five days before sale of the Zreperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighe specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secariiy Instrurnent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnia: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inclnding, bunot Limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thr mvrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sreh action as Lender may
reasouably require fo assure that Lender's interest in the Property and iz under this Security
Tostrament, and Boerower's obligation to pay the sums secured by this Security nst-ument, shall continue
unchanged nnless as otherwise provided under Applicable Law. Lender may requice thot Bommower pay
such reinstatement sums and expenses in one or more of the following forms, as'selected ty Lender: (a)
cash; (b) money order; (c) certified check, baok check, treasurer's chieck or cashier's check. provided any
such check is drawn npon an institwtion whose deposits are insured by a federal agency, inswumentality or
entity; or (d) Clectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instciment and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration yader Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instroment) can be sold one or more fimes withowt prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Iestrumeit, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other infprma'f;ion RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred fo a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiou (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Enstrument or that alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pay hereto a reasonable period after the giving of such notice to take cortrective action, If
Applicable Law provides a time period which must elapse before certain aciion can be taken, that time
period will bedremed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢” wwe-given to Borcower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this 3 ction 20. _

21. Hazardous Supstapres. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or buzirdous substances, pollutants, or wasics by Environmentai Law and the
following substances: gasoling, kerssens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialz containing asbestos or formaldehyde, and radioactive materials;
() "Environmental Law" means federal bxwirand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piorrction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Euvironmenial Law; and {d) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nof cause or permit the presence, uss/disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 2007 in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property (2)/hat is in violation of any Envirommenotal
Law, (b} which creates an Environmental Condition, or {¢) which, dve to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vaius of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorecty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to noriui residential vses and to
maintenance of the Property (including, but not limited to, hazardows substances in consumer products),

Borrower shall prompély give Lender written notice of (a) any investigation, clair, aemand, lawsuit
or other action by any governmental or regulatory agency or private party involving thu-Pronsety and any
Hazardous Substance or Environmental Law of which Borrower has actwal koowledge! (b) any
Environmental Condition, ingluding but not limited to, any spilling, leaking, discharge, release br toseat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any povernmental or regulatory auihority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmeatal Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notidg fo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration undeyr Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defanlt; (¢) a date, not Tess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) tha¢ failure to cure the
default on or before the date specified in the motice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtber i~form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusurs proceeding the nou-existence of a default or any other defense of Borrower to acceleration
and foreclosyve, If the default is not cured on or before the date specified in the notice, Lender at ifs
option may »viouire immediate payment in full of all sums secured by this Security Instrument
without furtber Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colact all expenses incuryed in pursuing the remedies provided in this Section 22,
including, but not limi‘eo to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payaert.of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Borrower coall nay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Tnstrument, Yut oaly if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under 4picable Law,

24, Waiver of Homestead. In accordanz:-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois honestead 2xemption laws,

25. Placement of Collateral Protection Insuraaes. Fnless Bomrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewers with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borr¢wss<collateral, This insurance may, but need
not, protect Bormrower's interests, The coverage that Lender norchases may not pay any claim that
Borrower makes or any claim that is made against Botrower 1n. conreciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's cgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha? 1asurance, including interest
and any other charges Lender may impose in conncetion with the placemen ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the induiaace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be miure than the cost of
ingurance Borrower may be able to obtain on 1its own,
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BY SIGNING BELOW, Borrower accepts and agrees io the

Security fnstrument and in any Rider executed by Borrower g

terms aud covenants contained in this
id recorded with it.

Witnegses:

o . GL213/2022 (Seal)
Rick E. Peterson

“Barower

~ %&b&wﬂm (Seal)
Ju e A, Peterson . ~Bosrowey
—— (Seal) (Seal)
“LHATOWEY -Bortower
(Seal) 2 (Seal)
~Borrower -Botrower
(Seal) o~ (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook

County ss:
L/ breiws ‘_pr@/ / ar'é' 42¥™ 2 Notary Public in and for said county and

state do ereby certify that R1ck E. Peterson and Julie A. Peterson

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurzeut 25 histher/their free and voluntary act, for the uses and purposes therein set forth.

day of January, 2022

Giver‘under my hand and ofticial seal, this 13ty

My Comunission E:nices: ¢ 4 (/ 20 2 ‘lé

/.

Nolary Publie

CHlini-Seal
Darius Dureil “arker
Motary Public Sia e of liinois ‘
% My Commission Expires 0L 112024 ¢

Loan origination organization Rocket Mortgage, LLC
NMLS ID 3030

Loan originator Rachel R Farr
NMLS ID 2107847
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MERS MIN: 100039034947319747 3494731974

Planned Unit Deve'lopment Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
January, 2022 , andis incorporated into and shall be deemed to amend and
supplementithe Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date, given by the undetsigned (the "Borrower”) to secure Borrower's Mote to
Rocket Mortgags. LLC, FKA Quicken Loans, LLC

{the "Lendar™) of thewame date and covering the Property described in the Security

Instrument and located 4 13590 Cambridge Dr
Lemont, IL 60439-7343
[Property Address]

The Property includes, but is el limited to, a parcel of land improved with a dwelling,
together with other such parcels ard certain common areas and facilities, as described in
CC & R's as amended from time-to time

(the "Declaration"). The Property is a part of 3 plarned unit development known as
Kensington Estates

[Name of Planned Unit Develnpment]
{the "PUD"). The Propeity also includes Borrower's interestén .he homeowners association or
equivalent entity owning or managing the comman areas and 1acilites of the PUD (the
"Owners Assaciation”) and the uses, benefits and proceeds of Borower’s interest.

PUD COVENANTS. In addition to the covenants and agreements ~iede in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall petform all of Borrower's obligations tiider the PUIDY's
Constiiuent Documents. The "Constituent Documents" are the (1) Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Qwners
Asscciation; and {iii) any by-laws or ofher rules or regulations of the Owners Association:
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (e
Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a gensrally
accepted insurance carrier, a "master” or "blankef" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

6595380468
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3150 1/01
; VMP7R (2006).00
Wollers Kluwer Financial Services, Inc. Page 1 of 3
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deductible levels), for the pericds, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, inciuding, but not limited to, earthquakes and
flocds, for which Lender requires insurance, then: (i) Lender waives the pravision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for propetty insurance
on the Piopearty; and (i) Barrower's obligation under Section 5 to maintain property insurance
coverage or ihe Property is deemed satisfied to the extent that the required coverage is
provided by ‘ne Owners Association policy.

What Lenzer 'equires as a condition of this waiver can change during the term of the
loan.

Borrower shall give'cender prompt notice of any lapse in required property insurance
coverage provided by the.niaster or blanket policy.

In the event of a distribiaian of property insurance proceeds in lieu of restoration or
repair following a loss to the Froperty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are/mercby assigned and shall be paid fo Lender. Lender shall
apply the proceeds fo the sums secursa by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Berrowe: shall take such actions as may be reasenable to
insure that the Owners Association maintains a puhlic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award o' ='aim for damages, direct or
consequential, payabie fo Borrower in connection with’ary condemnation or other taking of
all or any part of the Property or the common areas and faciities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned aid shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured bywne Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except affer noticz i Lender and with
Lender's prior writien consent, either partition or subdivide the Property-orConsent to: (i) the
abandonment or termination of the PUD, except for abandonment or termiviztio required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Associatizn: or
{iv] any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionat debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

@*Z@ 011/18/2022 (Seal)

Rick E. faterson ~-Borrower
)

| .
%ﬂ@iﬂffh 01/13/2022 (Seal)
Julffle A. Peterson -Borrower
! () (Seal)
-Borrower
(Seal;
-Borrower

O Refer to the attached Signature Addendum for additional parties-ard signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s):22-20-104-003-0000

Land situated in the County ¢ Cook in the Stafe of IL

LOT 9 IN KENSINGTON ESTATES, BEI%G @ SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 26, TSWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND PART OF THL SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 27, TOWNSHIP 37 NORTH, RANGE « 1. LAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 27, 2010 AS BOCUMENT 00848386 IN COOK COUNTY,

[LLINQIS.
Commonly known as: 13590 Cambridge Dr, Lemont, 1..50439-7343

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION [Us2ER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



