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|
| MORTGAGE

MIN: 101541519002716174 MERS Phone: 888-679-6377
,

|

DEFINITIONS r

Wards used in multiple sections of this docun.ens are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding (he usage of words used in this document are also pravided in Section 16,

(A) "Security Instrument" means this document, whichis dated  JANUARY 14, 2022 , together
with all Riders to this document.
(B) "Borrower" is SEAN ALEXANDER SCHOLNICK ANO MEGHAN § SCHOLNICK, HUSBAND AND

WIFE |
|

‘ N .

Borrower is the ‘mortgagor under this Securily Instrument

(C) "MERS"is Mortgage Elcctronic Registration Systems, Inc, MERS {s a'serarate corporation that is acting
salely as a nominee for Lender and Lender's successors and assigns, MERS is the tortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an aderess and teleplone number
of P.0. Box 202}6, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender" ‘IS PROPER RATE, LLC

Lenderisa IT 18 A LIMITED LIABILITY COMPANY organized
and existing under (he laws of  DELAWARE «
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) “Note" mel‘ztns the promissory note signed by Borrower and dated  JANUARY 14, 2022
The Note states that Borrower owes Lender TWO HUNDRED FORTY THOUSAND AND 0G/100
Dollars (U.8. § 249,000,00 y plus interest,
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Borrower has prom]sed to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2052

(F) "Proper ty" means the property tlmt is described below undet the heading "“Transfer of Rights in the Property.
(G) "Loan" means the debt evidenced by the Note, plus fnterest, any prepayment charges and late charges due under
the Note, and dll suma due under this Security Instrument, plus interest.

(1) "Riders" me'ms all Riders to this Security Instrument that are exceuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjlibtdb]@ Rate Rider (7] Planned Unit Development Rider
O Balloon Rider [7] Biweekly Payment Rider

] l4*‘1m:ly Rider [ Second Home Rider

O Covdyminium Rider [X] Other(s) {specily]

| " Pixed Interest Rate Rider
|
{
|
|

{n "Apphcab'le Law" riza12.all controlling applicable federal, state and [ocal statules, regulations, ordinances and
admmmtmtlve rules and orders (st have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

(N} "Community Association Dues, Fees, and Assessments” means all dugs, f‘eeq assessments and other charges
that are imposed on Borrower or the Fronerty by a condominium association, homeowners association or similar
arganization.
(K) "Electronic Funds Transfer" means any.tr anafer of funds, other than a transaction ongmated by check, draft,

or similar pﬂpu‘ instrament, which is initiated thrcugh an electronic terminal, telephonic instrument, computer, or
magnetic tape slo as ta order, instruct, or authotize a tinarcial institution 10 debit or eredit an account, Such term
includes, but is not fimited to, point-of-gale transfers, autstuated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trifors. -

{L) "Escrow Items" means thase items that are deseribed inaedion 3.

(M) "Mlscellaneouq Proceeds" means any compensation, settlesaent, award of damages, or proceeds paid by any
third party (othel than insurance proceeds paid under the coverages Aescribed in Section 5) fors (i) damage to, or
destruction of, the Property; (ii) condemnation or other tnkmg of all orary pa t of the Droperty; (iif) conveyance in
lieu of condemnatlon' or {iv) mtmepre%entattons of, or omissions as to, thevelae and/or condition of the Property.

N) "Murtg,a;,e Insurance" means insurance profecting Lender against the noapeyment of, or default on, the Loan,
(9)] "Periodlc’[’nyment" means the regularly scheduled amount due for (i) priseiral and interest under the Note,
plus (i) any amounts under Section 3 of this Security [nstrument,

(M "RE '%PA"i means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢ieq.) and its implementing
regulation, Reguldt:on X (12 C.F,R. Part 1024), us they might be amended from time to tithe, or any additional or
SLICCES50r Iegmlat:on or regulation that g governs the same subject matter. As used in this Security Instrument,

"RESPA" refe1s to all requirements and restrictions that are imposed in regard to a "federally relatedinrartgage loan"

even if the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

({4)] “Suucsaur in Interest of Borvower™ means any pacty that has taken title to the Property, whethur vr not that
party has u%umcd Borrower's obligations under the Note andfor this Security [nstrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensians and modifications
of the Note; and (i) the performance of Bortower's covenants and agreements under this Security Insirument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey ta MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook H
[T}‘(pu of Recording Jurisdiction) _ [Name of Racording Jurisdietion]
SEE LEGAL ATTACHED, LOT 12 IN BLOCK 11 IN MERRILL'S HOME ADDITICN TQ PALATINE,
A SUBDIVISTON IN THE EAST 1/2 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPLE MERIDIAN, IN COOK CQUNTY, ILLINOIS.
AP.N,: N2-23-210-009-0000

which currently has the address of 151 § ELMWOOD AVE
[Street]
PALATINE ,Ilinois 60074 {"Property Address"):
i [City] *[Zip Cade)

TOGETHER WITIH all the improvements nov/ ofhereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part ofthe-property, All replacements and additions shall also be
covered by this Seeurity Instrument.. All of the forcgoing ieselerred to in this Security Instrument as the "Property."
Borrower understands and agreos that MERS holds only legal titie e the interests granted by Borrower in this Security
Instrument, but.} if necessary to comply with law or custom, MERS £as nominee for Lender and Lender's successars
and assigns) has the right:. to exercise any or all of those interests, itclning, but not limited to, the right to forcelose
and sell the Property; and to take any action required of Lender including, Hut ot limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed'and has the right
to mortgage, g::'ant and convey the Property and that the Property is unencumbered, except for eicumbrances of
record.. Borrower warrants and will defend generally the title to the Property against all elaims and demards, subject
to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. I'aymént of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges, Borrower shall
pay when due lh;: principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow llems pursuant to Seetion 3, Payments due
under the Note rand this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument recciyq:d by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forns, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check,
treasurer's clieck or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as<nav be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment arpartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept dny payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prepdios to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucii payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Fender need not pay interest on unapplied funds, Lender may hold such unapplied funds
wntil Borrower makes payineit ta bring the Loan current, [f Borrower does not do so within a reasonable period of
time, Lender shall either apply sieh funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princing aiance under the Note immediately prior to foreclosure. No offset or claim
which Borrnwerf might have now or in e fuure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrament or performing the covenants and agreements secured by this Security
[nstrument., |

2. Application of Paymeuts or Proceds,” Uxcept as otherwise deseribed in this Section 2, all payments
accepted and apphicd by Lender shall be applied in the following order of priority: (a) interest due under the Notey
(b} principal due under the Note; (c) amounts due uncér Seetion 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, 2zicthen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingeént Periodic Payment which includes a suflicient
amourtt to pay aimy late charge due, the payment may be applied 20.4ne delinquent payiment and the late charge, If
mote than one IPeriudia Payment is outstanding, Lender may apply_say payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment san be paid in full. To the extent that
any excess exists after the payment is applicd to the full payment of one or mors Periodic Payments, such excess may
be applied to any late charges dug. Voluntary prepayments shall be applied first o any prepayment charges and then
as described in the Note,

Any appli{mtion of payments, insurance proceeds, or Miscellancous Proceeds (o principal dug under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymieits.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic Paynenis are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts-<tuerior: (a) taxes and
assessments and other items which can attain priority over this Security Insfrument s a lien or excrmbrance on the
Property; (b) leasehold payments.or ground rents on the Property, if any; (¢} premiurns for any aid all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items ate called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require
that Communitg} Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Sec:tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender may waive Borvower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Rorrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leader receipts evideneing such payment
within suchi rime‘pel‘iod 15 Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity Instrument, as the phrase
"covenant and agreement” is used in Seetfon 9. 1 Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Barrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such f‘ﬁmount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectio:n 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time 4pénified under RESI'A, and (b) not to exceed the maximum amount a lender can requite under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrory Lizms or otherwise in accordance with Applicable Law,

The Funds skallbe held in an institution whose deposits are insured by a federal agency, insttumentality, or
entity (including Léivier) if Lender is an institution whose deposits are so insured) or in any Pederal Home Loan
Bank. Lender shall apply ths Funds to. pay the Escrow Items no later than the time specified under RESPA, Lender
shail not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unloss Lender zays Borrower inteeest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreeniancis made in writing or Applicable Law Tequires interest to be paid on the Funds,
Lender shall nof be required to pay Borrswer uny interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shali be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirec by RESPA,

If there is & surplus of Funds held in escroy. s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thie ¢ is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrawer as required by RESPA, 24d Boreower shall pay to Lender the amount necessary to rnake
up the shortage.in accordance with RESPA, but in no wore-than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as delined under RESPA, Lender shti siotify Borrower as required by RESPA, and Borrower
shall pay to Le:-I:der the atnount necessary to make up. the deficizngyin accordance with RESPA, but in no more than
12 monthly payments. ‘

Upon payment in full of all sums secured by this Security Instrumesi, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Chargcs; Licns. Borrower shall pay all taxes, assessments, charges 4imes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasenoid payments ot ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if 24y, o the extent that these items
are Bscrow ltems, Borrowet shall pay them in the manner provided in Section 3,

Borl'c)wer"’slmll promptly discharge any lien which has priority over this Security Tnstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptiole o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith Ly, o0 defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the entercernent of the lien
while those prdccediugs are pending, but only until such procecdings are concluded; or (c) sceures (roin the holder
of the lien an :agrecmcnt satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority. over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for 4 real estate tax verification and/or reporting service
used by Lender in conncetion with this Loan.

5. Prup;erty Insurance, Borrower shall keep the improvements now existing or hereafter evected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

a
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in tlw amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires purwaut to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Bouowcrquby.ct to Lender's right to dl.sapprovc Borrower's choice, which right shall
tot be exercised unreasonably, Leader may require Borrower to pay, in connection with this Loan, cither: (3) a one-
time charge for ﬂoml zonte determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes ocour which
reasonably mlé,ht affect such determination or certification. Borrower shall also be rcsponsnblc for the payment of
any fees tmposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination rmultmg from an objection by Borrower.

If Bormwcr fails to maintain any of the COVOrages described above, Lender may obtain insurance coverage, at
Lender's oution and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage snan was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might S|gnm anitly exceed the cost of insurance that Borrowee could have obtained. Any amounts disbursed
by Lender undcr this Seczion 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interess at th2 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrawer requasting payment.

All i msurance policies requirsd Uy Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include pswmulard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payec. Lender shall hava the right to hold the pohcms and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all reeivts of paid premiums and renewal notices. IF Borrower obtains any
form of insurance coverage, not otherwise requird oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clauac and shall name Lender as mortgagee and/or as an additional loss
payee. ‘

In the event of loss, Borrower shall give prompt nictics to the insurance carrier and Lender, Lender may make
ploof of loss |I‘| not made promptly by Borrower, Unless-Lznder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wagvogquired by Lender, shall be applu_d to restoration
ar repair of thcll’ropwty. if the restoration or repair is economicsily Vzasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the lml +.% hold such insurance proceeds until Lender
has had an opportunlty to inspect such Propetty to ensure the work has Geer, completed to Lender's satisfaction,
provided that wch ingpection shall be undettaken prompily, Lender may disburse proceeds for the repairs and
restoration in a smgle payment ot in a series of progress payments as the work is completed, Unless an agreement
is made in wntmg or Apphcable Law rcqmres interest to be paid on such insursnes proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public ¢ cljutfcrs, or other third partics,
retained by Borroww shall not be paid out of the insurance proceeds and shall be the o'e obligation of Borrower.
If the rt.stomtlon or repair is nat economically feasible or Lender’s seeurity would be lessened, lhc insurance proceeds
shall be. dpplmd ta the sumns secured by this Su,unty Instrument, whether or not then due, W|th iie acass, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available inswrance claim and
related mattcral If Borrower does not respond within 30 days to a notiee from Lender that the insurance earrier has
offered ta settle a claim, then Lender may negotmte and settle the claim. The 30-day period will begin when the
notice is given, ‘ In either event, or if Lender m.qmrm the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lcndcr (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note' or this Security Instrument, and (b) any ather of Borrower's ru;,hth {uther than the right to any refund
of unearned prcmiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arg applicable ta the coverage of the Property, Lender may use the insurance proceeds either to repair ot restore the
Property or to pay amounts unpaid under the Note or this Scourity Tnstrument, whether or nat then due.
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6, Occupancy. Borrower shall occupy, establish, and use the Pr nperty as Borrower's principal residence
within 60 days aftcrthc gxecution of this Sceurity Instrument and shall continue to occupy the Propurty as Borrower's
principal rumdunw for at least onie year after the date of oceupancy, unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or ‘impa'ir the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decxeasmg in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not econom:cally feusible, Borrower shall prompely repair the Property if damaged to avoid further
deterioration or damage. I insurance ot condemnation proceeds are paid in connection with damage to, or tha taking
of, the Prese )J Borrower shall be responsible for repaiting or ru',tur'inj:, the Property only il" Lender has released
prmneds for 1 ch purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in
ascries of progréss payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restotenc Pr operty, Borrower is nat relieved of Borrower's obligation for the completion of such repair
ot restoration.

Lender ot its agent xuavmake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may Insi)ect the inézrior.of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interlor ingsection speei fying such reasonable cause,

8. Borrower's Loan Apnticiéion, Borrower shall be in default if, during the Loan application pracess,
Borrower or nm} persons or enfities acting i the dircetion of Borrower or with Borrower's knowledge or consent gave
materially f'alse! misleading, or inaceurate mformation or statements to Lender (or failed to provide Lender with
matetial infor mﬂtmn) in connection witk the Loan, Material representations include, but are not limited to,
representations concernm}b Rorrower's occupaney #( the Property as Rorrower's principal residence.

9, Protection of Lender's Interest in the Property and Rightq Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemeats contained {n this Sceutity Instrument, (b) there is a legal
proceeding that mtgl t significantly affect Lender's intervst i Jle Property and/or rights under this Security Instrument
(such as a procecdmg in bankruptey, probate, for condenination or forfeiture, for enforcement of a lien which may
attain priority aver this Security Instrument or-to enforce laws viregulations), ot (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable’ e appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but urenot limited to: (a) pdym;, any sums
secured by o Ilcn which has priority over this Security Instrument; (b) appearir 2in court; and (¢) paying reasonable
attomcys fees to protect its interest in the Property and/or rights under this Secit! i ¥ Tnstrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not Limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from rioes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off, Althaugh Lender may take aetion
under this .‘mti‘on 9, Lender does not have to do so and is not under any duty or obligation o do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any umounh disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrumcnt These amounts shall bear interest at the Note rate from the date of disbursemént and shall be
payable, with auch interest, upon notwu from Lender to Borrower requesting payment,

If this S‘ccuuty Tnstrument is on a leaschold, Bortower shall comply with all the provisions of the lease.
Borrowershall not surrender the leasehold estate and interests herein conveyed or terminate oc cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, I Borrower
acquires fee title to the Property, (he leasehold and the foe title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage [nsurance in effeet, If, for any veason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrowcr was required to make separately designated payments toward the premiums for Mottgage
Insurance, eroww shall pay the premiums required to obtain coverage substantially equivalent to the Martgage
Insurance prevmualy in effect, at 4 codt substuntmlly equivalent to the cost to Borrower of the Mortgage Insurance
previously in effc,x.t from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance covu'agu is not available, Borrower shall cantinue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments ag a non-relundablc loss reservein lieu of Morl;,a;,c Insurance, Such loss reserve shall be non-refundable,

noththstandmg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnmg% on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in thc amount and (or the period that Lender requires) provided by an insurer selected by Lender again
becomes a7 mnb[u, is obtained, and Lender requires separately designated payments toward the premiums for:
Martgage lnsufﬂnw. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to 11:de separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums lcqt‘ el to maintain Mortgage Tnsurance in effect, or to prowde a non-refundable loss reserve, until
Lender's requir emcnt fap Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender prowdtng for $uell termination ot until termination is required by Applicable Law. Nothing in this Section
10 affects Borrnwur 5 oblization ta pay interest at the rate provided in the Note.

Mortgage |Insuramce reimburees Lender {or any entity that putchases the Note) for certain losses it may ineur
il Borrower dam not repay the Lodoos 'lgrml Borrower is not a party to the Mortgage lnsurance,

Mortgage. insurers evaluate thir tetahrisk on all such insurance in force from time to time, and may cnter into
agreements wnh other partics that sharx or modlt‘y their risk, or reduce losses, These agreements are on terms and
conditions that are mtwfac,tory ta the morlzase insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer (0 viake payments using any source of funds that the mortgage insurer
may have available (which may include funds obtzined from Mortgage Insurance premiwms),

As a result of these agreements, Lender, any puicharer of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivedirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Marigage Insurance, in exchange for sharing or modifying
the mortgage insurcr's risk, or reducing losses, 1f such agreviieni orovides that an alfiliate of Lender takes a share
of the insurer's tisk in exchange for a share of the premiums peid 4o the insurer, the arrangement is often termed
“eaptive refnsurance.” Further:

(a) Any such agreements will not affect the amounts that Boryower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incrzase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undcr the Homeowners Protection Act of 1998 or any other law, These rishis may include the right
to receive certam disclosures, to request and obtain eancellation of the Mortgugs Insurance, to have the
Mortgage lnsurame terminated automatically, and/or to receive a refund of any Mortgas e Injurance premiums
that were unem'ncd at the time of such cancellation or termination,

11, Assignment of Miseellancous Proceeds; Forfeiture. All Miscellancous Proceeds arcligreby assigned to
and shall be paid to Lender,

Ifthe Prop'e:ty is dam«nggd such Miscellaneous Proceeds shall be applicd to restoration or repair of the z’ropcrty,
if the I'Q%OI"EIMOH or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration perjod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender- has had an
apportunity to inspect such Property to ensure the work las been cc)mp[ctcd to Lender's satisfaction, provided that
such mqpcclmn shall be undertaken promplly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessenad, the Miseellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miseellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of (he Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrawer,

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property 1mnu.dlatcly before the partial takmg,, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless E}orrowe( and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following, fragtion: (a) the total amount of the sums
secured im:aediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeiately before the partial taking, destruction, or logs tn value.. Any balance shall be paid to Borrower,

In the ¢ve '.: of a partial taking, destruction, ot loss in value of the Propurty {n which the fair market value of
the Property i lmnw iaely before the partial taking, destruction, or loss i in value is legs than the amount of the sums
secured immediately before the partial taking, destruction, or Toss in value, unless Borrower and Lender otherwise
agreein writing, the Miscelizagous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

Ifthe Plopcrty is sbatidoned by Borrower, or if, atter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offera 16 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date theawiice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sceured by this Security [nstrument, whether
or not then due! "Opposing Party" meansthe third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a cight of action (n resard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or eriminal, is begun that, in Lender's
judgment, could result in forfeitare of the Property or/other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower caneurzsuch a default and, if acceleration has oceurred, reinstate
as provided in Scction 19, by causing the action or prozéeding lo be dismissed with a ruling that, in Lender's
judgrnent, precludes forleiture of the Property or other material dmpairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award st claim for damages that are attributable to the
impairment of Lendar's interest in the Property are hereby assigned ond shall be paid to Lender,

All Misecllancous Procecds that are not applied to restoration or resairof the Property shall be applied in the
order provided For in Section 2.

12, Borroww Not Released; Forbearance By Lender Not a Waiver, (rfension of the time for payment or
madification of amortization of the sums secured by this Security Instrument grater by Lender to Borrower or any
Suceessor in Inferest of Borrower shall not operate to release the liability of Botrower or any Successors in Intcrest
of Borrower. Lmder shall not be required to commengce proceedings dgamat any Sucerssor in Interest of Borrower
ot lo refuse to thcnd time for payment or otherwise modily amortization of the sums sccured by this Security
Instrument by I'C'ISOI'I of any demand made by the original Botrower or any Successors in Interest ot Rorrower, Any
forbearance by Lender in cxcrcmmg any right or rcmcdy including, without limitation, Lender's acceptance of
payments from thnd persons, entities or Successors in Interest of Borrower or in amounts less than (ne amount then
due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) s co-signing thig Security Instrument only to mortgage,
grant and convuy the ‘co-signer's interest i the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or lhu Note without the co-signer's consent,,
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Subject to|the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undet thig Seeutity Insteument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits undcr this Security lnstrument. Borrower shall not be released from Borrower's obligations and liability
under this Sccurlty Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in coanection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but ot limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of pr:eaﬂ authorlty in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may niot charge fees that are expressly prohibited by this Security
Instrument or by Apphcablc Law,

If the o i subject to a luw which sets maximum loan charges, and that law is finally interpreted so that the
interest or otheeloan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then! (a) any suchiloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums ready collected from Borrower which excecded permitted limits will be refunded to Borrower,
Lender may chomc taasake this refund by reducing the punc:pdl owed under the Note or by making a direct payment
to Borrower, It" a refvad sedugss principal, the reduction will be treated as a partial pmpaymeut without aay
prepayment ¢ ulrge {whethar or.not a prepayment charge is prowded for under the Note). Borrower's acceptance of
any such rcfund made by direct pryment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchares,

15, Notices, All notices given by-Borrower or Lender in connection with this Security Instrument must be in
writing. Any notm to Borrower in coenection with this Security Instrument shall be deemed to have been given ta
Borrower when mailed by first class mail br wvhen actually delivered to Borrower's notice address if sent by other:
means. Notice to any one Borrower shall cons-itr.esiotice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propdrty Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall prompt'y natify Lender of Borrower's change of address. If Lender
speci fies a procedure for reporting Borrower's change of addeass, then Borrower shall only repart a change of address
through that specified proccdurc. There may be only ote-designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivarisg,it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another ackdress by notice to Borrawer, Any notice it connection
with this Sccurlty Tnstrument shall not he deemed to have been give- Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security-lnsirument.

16. Guverning Law; Severability; Rules of Construetion, This Seccrity Insteument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All < 1gl s and obligations contained in
this Security Instrumcnt arc subject to any requirements and limitations of Applicabls Law, Applicable Law might
explicitly ot lmphutly allow the partics to agree by contract or it might be silent, but such silence shall not be
consteued s 4 prohlbntmn aguinst agreement by contract, In the event that any provision of claise of this Security
[nstrument or thc Note conflicts with Apphcablc Law, such conflict shall not afiect other provisizis of this Security
[nstrument or thc Note which can be given effect without the conflicting provision,

As used i m this Security Tnstrument:. (a) words of the masculine gender shall mean and includ®: cwespondmg
neuter words or words of the feminine gender; (b) words in the ingular shall mean and include the plural and vice
versa; and (¢) lhe word "may" gives sole discretion without any obligation to take any action,

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transf‘er of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal of beneficial interest in the Property, including, but not limited to, those heneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is 1ot
natural person and a beneficial interest in Borrower is gold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sceured by this Sceurity Instrument, However, this option
shall not be exercised by Lender if such exercisé is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.. The notice shall provide 4
petiod of nat legs than 30 days from the date the nofice is given in accardance with Scction 15 within which Borrower
must pay all sums sccured by this Security Tnstrument. Tf Rorrawer faits to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower, '

19. Borrower's Right to Reinstate Alter Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a)
five days b .ro*n sale of the Property pursuant to Seetion 22 of this Security Instrument; (b) such other period as
Applicable Law rmght speeify for the termination of Borrower's right to reinstate; or {c)entry ofa Judgmnt enforcing
this Security (o roment. Those conditions are that Borrower; () pays Lender all sums which then would be due
under this Sccuru" msteament and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants ot agl gemon's) {¢) pays all expenses incurred in enforcing this Security Instrament, including, but not
limited to, reaw'mble attsrieys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Secuuty Instrument; and (d) takes such action as
Lender may reasonably requirg4a assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatior to pay the sums secured by this Sccurlty Instrument, shall continue unchanged
unless as otherwise provided under Applivahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folinwing forms, as selected by Lender: (a) cash; (b) money otder; (¢) certified
check, bank check, trensurce’s check or cashie:'s check, provided any such cheek is drawn upon an institution whose
deposits are insured by a federal agency, instrirentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrunient and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to re’nstatz shall not apply in the case of acceleration under Section 18,

20, Sale af Note; Change of Loan Servicer; Notizpw! Grievance. The Note or a partial interest in the Note
(mg,cther with this Security [nstrument) can be sold one or imar2times without prior notice to Borrower,. A sale might
result in a change in the entity (known as the "Loan Servicesy that collects Periodic Payments due under the Note
and this Security Instrument and performs other mottgage loan sary .clng obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one ar more ¢! 173ges of the Loan Servicer tmrelated to a sale
of the Note. 1f thcr:, is a change of the. Loan Scnwcel Borrower will be given veritten notice of the change which will
state the name and address of the new Loan SCIVICCI, the address to whics pYy ments should be madeand any other
information RESPA requires in connection with a notice of fransfer of serviciag. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, ﬂ“lb niortaage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loaa Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nar Lender may commence ,Join, or be joined to any judiclal action (3s ¢ jther an individual
litigant or the membcr of a class) that arises from the other party's actions pursuant to this Sccurioy \nstrument or that
alleges that the othcr party has breached any provision of, or any duty owed by reason of, this Becurity Instrument,
until such Borrower ar Lender has notified the other party (with such notice given in compliance with the te qun ements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giviig of such
notice to take corrective action. [T Applicable Law provides a time period which must elapse before certain action

can be taken, that time period will be deemed to be reasonable for purposes of this paragmph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Scction 22 and the notice of aceeleration given
to Borrower pursuant to Section. 18 shall be deemed to satisfy the notice and opportunity to take cotrective aclion

provisions of this Section 20,
\
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1. Mazardous Substances. As used in this Section 211 (a) "Hazardous Substances” are those substances
defined as toxie or hazardous substances, pollumnts, or wastes by Environmental Law and the following substances:
gasoline, kerosene, olher flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and vadioactive materials; (5) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property s located that relate to health, safety or environmental pmtcctmn,
(c) "Envwonmcnta[ Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law and (d) an "Cavironmental Condition" mcans a condition that can cause, contribute to, or
otherwise tnggcr an Environmental Cleatup.,

Borrower sthInotmuseol permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propetty (a) that is. in violation of any Environmental Law, (b) which creates an
Environmedtal Condition, or {¢) which, due to the presence, use, or relcase of a Hazardous Substance, creates a
¢ondition that adverscly affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, 4t storage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriate (0 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous auhs{ﬂncce ot ponsumer products),

Borrower ‘shall presfiptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any govemmenm o regulatory agency or private party involving the Property and any Hazardous Substance
or Envir cmmcntal Law of which Rarrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, <i1s<harge, release or threat of release of any Hazardous Substance, and (c) any
condition cduacd by the presence, use e: release of a Hazardous Substance which adversely affects the value of the
Property, If Borroww learns, or is novfied by any governmental or tegulatory 4ut]mr1ty, ar any private party, that
any removal ot other remediation of any Hazirdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions ir’ ac.ordance with Environmental Law, Nothing hercin shall create any
abligation on Uender for anr Environmental Cleaitp.,

NON-UNIFORM COVENANTS. Borrower and-iander further covenant and agree as followsy

Y Acceleration, Remedies, Lender shall give-ucdee to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Secircity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nediee shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from tie date the notice is given to Borrower, by
which the clefault must be eured; and {(d) that failure to cure the defarit 61 or before the date specified In the
notice may result in ncecleration of the sums sceurcd by this Security Yastrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Bor ‘ower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-cxisteace of a default or any other
defense of Borrower to acceleration and foreclosure, 1f the default is not cured Hn or before the date specified
in the notice, Lender at ity option may requite immediate payment in full of all sums secured by this Security
fnstrument without further demand and may foreclose this Seeurity Instrument hy judie’al proceeding. Lender
shall be entitléd to collect all expenses incurred in pursuing the remedies provided in this Scetian.22, including,
but not ll’mlted to, reasonable attorneys’ fecs and costy of title evidence.

23, Releaie. Upon payment of all sums secured by this Security Instrument, Lender shall refeise \his Security
Instrurnent, Bo:rowcr shall pay any recordation costs, Lender may charge Borrower a fee for releasing thi; Security
Instrurnent, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemplion laws,

|
l
|
|

ILLINOIS « Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P DocMagic
Form 3014 1/01
Page 12 of 14




2202413250 Page: 14 of 17

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance c,ow.rage |cqu1red by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pmrcct Lender's interests in Borrower's collateral, This insurance imay, but need not, protect Borrower's
interests. The covcmgu that Lender purchases may not pay any elaim that Borrower makes or any claim that is made
against Bortower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after plowdmg r Lender with evidenee that Borrower hag obtained insurance as required by Borrower's and
Lender's agreement, 1€ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conneetion with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added ta Borrower's total outstanding balance or obligation. The costs of the insutance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGIVING BELOW, Borrower accepts and agrees to Lthe terms and covenants contained in this Sceurity
Instrument and n any Rider executed by Borrower and recorded with it,
: .

PO oo ¢ 1 IR j@i;z:z/ 2 ﬂ&f%"/J W (Seal)

Sean Alexiander -Borrower Medhan 5 Scholnick Borrower
Geholnlek

Wilness Witness
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[Space Below This Line Far Acknowledgrment]

State of ILLINOIS }
) S5,
County of Cook )

I C?ZMM & Q/Im , W certify that

(here give name of officer and his official title)

Sean Alexonder Scholnick AND Medhan § Seholnick
|

{name of grantor,/ans if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me o be the same person whose name is {or are) subscribed to the foregoing instrument,

U N 1 ‘ ot . %
appeared before me this day in persors, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntaey =oi; for the uses and putposes therein set forth.

Nated: JANUARY 14, 2022
f /(Signéture of ofticer)
(Seal) i N N, R
OFFICIAL SEAL
LISAC PROCTOR

}  NOTARY PUBLIC, STATE 0F :
] ILLINGIS
- CMMISSION EXPIRES: 04/17/2005

Loan Originator: David Weinbartg, NMLSR ID 38385 ‘
Loan Qriginator Organization: Proper Rate, LLC, NMLSR ID 1901699
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EXHIBIT A

LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 02-23-210-009-0000

Property Address:
151 §. Elmwood
Palatine, IL 60074

Legal Description; ’
LOT 12 IN BLOCK %11, MERRILL'S HOME ADDITION TO PALATINE, A SUBDIVISION IN THE EAST 1/2 OF SECTION
23, TOWNSHIP 42 NO!'{ll‘H, RANGE 10 EAST OF THE THIRD PRINCIPLE MERIDIAN, IN COOK COUNTY, ILLINOIS,
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Loan Number:; 980121133741

; FIXED INTEREST RATE RIDER

Dhate: JANUARY 14, 2022
|
Lender: PR‘OPER RATE, LLG

Rorrower(s): Sean Alexander Scholnick, Meghan 8 Scholnick

TEE FIXED INTEREST RATE RIDER is made this  14th  day of JANUARY, 2022
and {8 inzom porattd into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o7 Seeurity Deed {the "Scourity lnsuunwnt") of the same date given by the Lmd(.rsl,grlcd (the
"Borrower ') 'y secure repayment of the Botrower's fixed rate promissory note (the "Note™) in favor of
PROPER RAUE, 1LC
(the "Lender™), Tre m,unty Insteument encumbers the property more specifically described in the Security
Instrument and located 4@

151 S-ELMWOOD AVE, PALATINE, ILLINQIS 60074
[Property Address)

ADDITIONAL COVENANTS, I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-{rither covenant and agree as follows:

A, Definition ( E ) "Note" of the Seeurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurity Instrument:

( E )"Note" means the promigsory note signed by the Borrower and dated  JANUARY 14, 2022
The Note states that Borrower owes Lender THO HIMORED FORTY THOUSAND AND 00/100

\ DD”'NS(U 5.8 240,000.00 )
plus interest, Borrower has promised to pay this debt in regrias Periodie Paynwnts and to pay the debt in
full not Lmlr than FEBRUARY 1, 2052 at thie ratg of 2,990 Y.

BY SIGN!NG BELOW, Borrower accepts and agrees to the terms nd covenants contained in this Fixed
Interest Rate Rider.

oD Uitn Leniz> 193 VU agh /Z/%M Y22,

Borrower Sgan Alexander Date Dorrower nghan 8 Scholnlck ok Dae
Scholnick

|
ILLINOIS FIXED INTEREST RATE RIDER ' "}(DOCMBQIC

ILFIRROR  08/03/19



