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MORTGAGE
DEFINITIONS

Words used iz maltiple sections of this docurnent a'e dé fined below and other words are defined in
cther sections of this Seawmity Instrument. Certain rcira wgardmglhuumgaofwds uacdmtlns
document are also provided in Section 16.

{A) “Secerity Instrument” mess this docimment, which is MA’.IWB,E&ZI,togcﬂmwﬂh
all Riders to this doomment.

By “Borrower” is MAJESTRY INVESTMENTS, LILC, aulllmashmfﬁdhabﬂxtycumyany
Borrower is the mortgagor wnder this Security Instronent,

{C) “Lender” is Finance of Amezica Commervial LLC. Lender is a lindites linbility corpany
organized and existing wnder the laws of Delaware, Lender’s address is 6230 Fa view Road, Smtc
300, Charlotte, NC 28210. Lender is the morigegee vmder this Security Instrumert. © - :
) “Note” means the promissory note signed by Borrower and dated November 23, Zuzl, The
Note states that Borrower owes Lender Ninety-Seven Thousand Five Humdred Dollars sl Texo
Cents (TS, §97,500.00) plus interest. Borrmhaspronuwdtopayﬂusdebtmrcguhrl’w&zc
Payments and to pay the debt in full nof {ater then December 08, 2081, -~

(E) “Property™ means the property fhat is desmibﬂbdwwdmﬁshmﬁng“ﬁmhof&ghﬁm
the Property”.

{F) “Loan” means the debt evidenced by the Note, plug interest, anypmpaymen;chargwandlaﬁc
charges due under the Note, and all swns due wuder this Secority Iostrument, plns inferest, -
(G) “Riders” mcmﬁmdmwmsmimﬁmmammuMbmem The
following Riders are to be executed by Bormower [check box as applicable}: : _

7 Condomininm Rider o rhmnmmmm e
H Eniity Borvower Rider 0O Othea(s) [opocity] - _ :
Yiinots Form of Mortgage
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(H) “Apphicable Law” means alf comirolling applicable fedetal, sate and local statutes, regulations,
ordinances and adsinistrative rales and orders (thet have the effect oftaw) as well as sll applicable
final, non-eppeatable judicial opimions. _

() “Community Association Dues, Kees, and Assessments” means 201 dues, foes, assessments and
other chatges that are imposed cu Borrower or the Froperty by a condominfum association,
homeownr:s association or similer organization.

() “Electroric Fends Transfer® mcans any tumsfer of funds, other than  frensaction originated
by check, draf,, o: siwilar paper instrament, which is initiated through m electronio ferminal,
telephonic mstrar en’, compuer, or magnetlc tape 5o as to arder, instruct, or anthorize a financisl
institetion to debit ¢ cradit zn account. Such temm inchides, but is not fimited to, poiot-of-sale
transfees, anbomated teller ruschine transactions, transfers initiated by telephone, wike transfers, and
automated clearinghouse 7 25iers.

(&) “Escrow Itams” means fli/60 items that are degcribed m Section 3.

(1) “Miscellancous Proceeds” moous any compensation, seftlement, award of damages, or
procesds paid by any third party {othet that. insurance proceeds paid vnder the coverages described
in Section 5) for: {&) damage to, or destruction of, s Propety; (b) condemnation or other taking of
all or any part of the Property; {c} conveyatxe mliew of condemnation; or &) misreptesentations of,
or omissions as to, the value and/ot oondition of %= Property.

(M) “Mortgage Insurance” means insurance protouing Lender against the nonpayment of, ox
defawlt on, the Loan

() “Periodic Payment” means the regularty scheduled <oronnt due for (a) principat and mterest
under the Note, plus (b) any amounts under Seeticn 3 of flie Sronity Instrument.

(0) “RESPA” means the Real Fstate Setilement Procedures Azl2US.C. §2601 ctseq) and its
tmplementing regulation, Regulation X (24 C F.R. Part 3500), a8 b might be amended from thme
to time, or any addifional or successor Jegisletion or regniation that goveris the same subject maiter.
As used in s Security Testromont, “RESPA” refers to all requiremeits 9=d restrictions that are
tmposed in ragard to a “fedexally related mortgage Joan” even if the Loar. des not qualify as a
“federally refafed mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower® means any party that has taken title to the Property,
whether or not that party hes assumed Borrower's obligations under the Note and/or his Security
Ingtrument.

Q) “Loan Documents” means this Security Instrument, the Node, all Riders and all certificares avd
o&erdommﬁgivmbywahcmmﬁmmdﬂamlmmdmyﬁmrmnymﬁ&
commection with the Loan.

(R) “Guarantor” means any person ar entity that gnaraniies Boroweez’s abligationsundex fhe Loan
Documents,

(S) “Nots Holder” means the Leader or anyene who takes the Note by transfer and who is entitled
to teceive payments under the Nots.

TRANSFER OF REGHTS IN THE PROPERTY

Thiy Security Instrament sccures to Lender: {2) the tepayracat of the Loan, and all renewals,
extensions and modifications of the Note; and (b) the performance of Borrower’s covenants and

Tirols Form of Mortzmge
FACH 3014 Page?2 Varsion: 7/1/19
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agreements under the Loan Documentz. For this prupose, Borrower does hereby mortgage, grast
and convey to Lender and Lender’s suoressors and assigns the following daseribed property located
in the Covnty of Cook:

“SEB ATTACHED

which ciriently bas the address of 1531 Kenilworth Dr, Calumet City, Hiinols 60409 (“Fropexty
Address”).

TOGETFAST WITH all the improvements now or hereafior exected on the property, and all
sasoments, appunier cwes, and fixiures now or bereafier a part of the property. All replacements and
additions shall also be covared by this Security Instrument. '

Without fimitation, the property shall include the following ftems now or hereafter altached
to the Property o the extent thoy ate fixtures: building materials, appliances and goods of every
nabnre whatsoever now or heresfer socated in, om, ox nsed, of intended to be wsed in connection, with
the property, including, but not lmied to, those for the parposes of supplying or distnbuiing
heating, cooling, electricity, gas, waier, »i and light, fire prevention and extinguishing apparatus,
seoutity and sccess control apparatus, prirsbing, bath tbs, water heators, water closets, sinks,
ranges, Btoves, refrigerators, distrwashers, disnosals, washers, dryers, awnings, stoxm windows,
stozm doors, scresns, blinds, shades, eurtaing ar d cor=in rods, attached mimors, cabinets, paneling
and attached floor coverings, inclnding replaceme, #3 axd additions thereto.

All of the forvegoing is seforred to in this Secur ity Enstrment as the “Property™.

BORROWER COVENANTS that Borrovwer is {avwtiity seised of the estate herebry comveyed
and has the right to morigege, grant and comvey the Property and fat the Property is unencnmbered,
except for encnmbrances of record. Borawer warants and will defrud generally the title to the
Property against all ofeims and demands, subject to say ercumbrances of rocord.

THIS SBCURITY INSTRUMENT combines uniform covenants for atiunal use and non-
uniform covenants with lismited variations by juxisdiction to constitute a tmiform 2 sensify instroment
covering real property.

UMNFORM COVENANYS. Borrower and Lender covenant aud agree as follows.

1. Payment of Princips, Xuterest, Bscrow Yems, Prepayment Chaxges, and fate
Charges. Bomower shall pay when due the pringipat of, and interest on, the debt evidenced by the
Note and any prepayment charges #nd late charges due nnder the Note. Borrowar shall also pay
fimds for Esorow Items pursuant to Section 3. Payments due under the Nots and this Security
Tostrorsent shall be made in U.8. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Insteument i3 returned to Lander urpaid, Lender
may requice thet any or afl subsequeat payments dne under the Note and this Secarity Instriment be
wade in one or more of the following foxms, a5 sclected by Lender: {a) cush; (b) sdoney ordes;
(c) certified check, bank: check, treasurer’s check or cashier’s check, pravided any such check is
drawm upon an institution whose denosits are insured by a federal agency, instnmmentality, or entity;

ot (d) Electronic Funds Transfer,

Mineis Foum, of Metigage
FACe 3014 Fapged Vershon: 7/1/19
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Payments are deemed received by Lender when teceived at the location designated in the
Note or st such other location as may be designated by Lender in accordapoe with the notive
provisions in Section 15, Lendet wmay retutn any payent or partial payment if the payment or
partial payments are insufficient to bting the Loan current. Lender may accept any payment or
partial payment hsufﬁdemmmingmeimmmﬁ&uutwaiverofanyﬁghmhﬂemdwor
prejudice to its rights fo refiise such payment or pavtisl payments in the fire, but Lender is not
obligatsd + ayply snch payments at the time such payments are accepled. Lender need not pay
fnterest oo an; mapplied funds. Lender may hoid such wnapplied fimds until Botrower makes

t to briig the Loa curcent. If Borrower does not da so within & reasonable period of tme,

Lender shali eithe. ar ply sach fands or refnm them to Borrower, If not applied earlier, sach fimds
will be apptied to the autstanding principal balance undet fhe Note immediately prior o foreclosure.
No offset or claim whish amower might have now ot in the fidure against Lender shall relieve
Bmﬂommaﬁngpmqmdwmderﬂmﬂamandfhis Seourity lnstrument ot pexforming the
covsnants and agreements sepired by this Security Instrament.

2. Application of Papmaeins or Proceeds. Notwithstanding anything to the contrary in
any ather Loan Document, except duriag ihe contimance of & defantt under any Lowm Docement,
fimds detivered to Note Holder in conmtcstion with any payment or prepayment shall be gpplied in
the following order of priority: (2) first, to sus- anounts (other thas Amoumts described in clanses (b)
through (&) below of fhis paragraph) thea due asyableunder the Losn Documents, inclnding Tats
charges and any costs and expenses of Note Fiolder iz connection with a prepayment; (b) second,
iterest then dne and payable, which shall include a/l inferest acorued andl unpaid on the principal
amownt of any prepaymeat fhraugh the date of such prepavasnt; {¢) third, Prapayment Premiun, ag
thes termn is defined on the Principal Loan Terms page of Do I¥ots, on fhe principal amount of any
prepayment; (&) fourth, amounts due tnder Section 3 of the Secerity Instrunsent; and (8) fifi, o
pringipal. Prepayments of principal shall be spplied to the schedile { installments of principal on the
Loan in reverse chmnulogicﬂmder,ﬂotwidjm;ﬁngthoﬂmgcmg,dmjugthsmnﬁmmeofmy
default under any Loan Document, any payment of principal, intercet and rder amousts paysble
ander the Loan Docurents from whatever source (including xents collecied by Nate Holder from
tenants and proceeds from the foreclosure sale of the Property) may be applieo by Note Holder
among principal, iterest and other amounts payable in such order, priority and proportions as Note
Holder determines.

Any appiication of payments, jngurance procseds, or Misceilancous Proceeds fo priacipl dne
cader the Note shall not extend or posipone the due date, ot change the amount, of the Tariodic
Payments. .

3. Funds for Bscrow Items. Bomower shail pay to Leanser on the day Petodic Paymeits
are due wnder the Note, until the Note is peid in fali, a sum (the “Fimds”) to provide for payment of
amoumts due for: (3) taxes and assessments and other items which can ettain priority over this
Security Instrument a5 a lien or etcumbrance on the Propexty; (b) leasehold paymenis or groond
rents on the Property, if auy; (¢) premiums for auy and a1l insarance required by Lender under
SecGon S; and (d) Mortgage fsurance premiums, if any, or any sums payéble by Borower to

I.enderinlienofﬂ:epaymentofMortgageImnmcepremimnsinamﬂmcewiththepmvisimsuf

Section 10, These ifems e called “Escrow ftems.” At origination or at amy time duing the term of

the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,

Tlimois Form of Morigaps
FACo 3014 Paged Verslon: T/H/19
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be escrowed by Borrower, and such dnes, fees and assessmexts shall be 2 Bscrow Jtem. Borrowec
shall promyptty funish to Lendes all notices of amounts to be paidunder this Section. Borrower shall
pay Lender the Funds #or Bsorow listis nnless Lender waives Bomower’s obligation o pay the
Funds for any or alf Hscrow [etns. Lender tnay waive Borsower's obligation to pay to Lender Funds
for sy ot all Bscrow Ttews at any time. Any such waiver way only be in writing. In the event of
such waiver, Borower shall pay directly, when and where payable, the amounts due for any Escrow
Tiems for wiiich peyment of Funds has been waived by Lender and, ifLender requires, shall fumish
to Lender ruceipts evidencing such paymeat within such time period as Lender may require.
Botrower’s ob¥gstion fo meks such payments and to provide receipts shall for all parposes be
decmed o be a cvenant and agreement contained i this Security Instrument. If Borrower is
obligated to pay Escrow Toms dircotly, pursuant o a waiver, and Borrower fails fo pay tho amount
Adus for an Escrow Heue, Lirder may exercise its rights wider Section 9 and pay such amount and
Borrawer shall then be obidg ated under Seetion 9 ta repay to Lendex any such amount. Lender may
rwakeﬂwwaivarasmmymaﬂﬁsmwltmatmyﬁmbyamﬁcegivminamdﬁmwi&t
Section 15 md,nponmmhramﬁm,ﬂmowershaﬂpatymiendetallm aud in such amounis,
that are then requized under this Sectica 2.

Lender may, at aty time, collevt and told Funds in an amount (2} sufficlent to penmit Leader
to apply the Funds at the time specified unde: fhe Loan Documents and any Applicable Law, and ()
st to exceed the maxinmm eroust 8 lender 620 sequire tnder any Applicable Law. Lender shall
estimate the amount of Funds dus on the bals of current dofa nnd reasonable estimates of
expenditures of futare Escrow Items or otherwise ii: acc ordance with Applicable Law.

The Funds skall be held in an institntion whosr coposits are insaed by 2 federal agency,
ipstramentality, or entity (inchuding Lender, if Lender is ap ine4tation whose deposits are so insared)
ot in any Federl Home Loan Bank. Lender shall apply the 03 b pay the Escrow Items no iater
than the time specified vnder the Loan Documents and Applice!le Law. Lender shall not charge
Borrower for holding and applying the Funds, anavaily analyzing (e eserow account, or verifying
the Escrow ftems, unfess Lender pays Borrower interest on the Funds (nd Aipplicable Law permits
T ender to make such a charge, Unless &n agreement is made in writing or Arilicable Law requires
intemttobépaidmﬂwFunﬁs,LendmshaﬂmtbemquhaitGpayBommmyintmstor
comaings on ths Fouds. Botrower and Lender can agres in writing, however, tha intarest shall be
peid on the Fonds. Lender shail give to Borower, without charge, an atauzl aenonating of the
Funds as sequired by any Applicable Law,

1f thetw is a surplus of Fands held in escrow, Lender shall accomt to Borrower for the orzass
fimds at Borower’s request. If there is & shorlage of Funds held in escrow, Lender shall arafy
Bon:cwer,mdBomws}mﬂpaymImdﬁﬁeamomtmwmkeup&eshoﬁageHmme
is 2 deficiency of Funds held in escrow, , Lendex shall notify Bosrower, and Bomower shall pey o
Lender the amouat necessary to make up the deficiency.

‘Upot payment in fult of 2l surms secured by this Security Instrament, Eendec shall promptly
refond to Borrower any Funds held by Lender.

Lender may also require Borower to deposit wifh Lender at the closing of the Loan an
amoxnt as set forth in the Loan Doctments (the “Payment Reserve Account”). On the Moothly
Payment Date of each calendar month urtil the Payment Reserve Accomt is complefely atilized, an
ammtequdﬁuﬁepﬁndp@mdhﬁmst,hxesandimmcammghthatdm, phas any fees
andamcm&zeﬁomBm,shaﬁbepaidﬁ-omthsraymentilachcwantmLander. In

Tlineis ¥orm of Mortgage
FACo 3014 Page 5 Verston: /1119
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the event that the balance of the Payment Reserve Accouat is ever loss than the Momthly Payment
Amout, the Botrower will becoma responsible for remaining partisl Monthly Payment Amount.
Borrower will be responsible for any and all ongoing Monthly Payment Amonnt commencing on the
first Monthly Payment Date following the expiration of fimds in the Payment Resarve Account. 30
log as no Bvent of Defanlt is continuing, Lender shall make disbursements for monfthly payments
from the Payment Reserve Accomnt to orfor the payment of all or part of any amount due to Lendar
ona Monthly Payent Date {provided that insafficiency of fands in the Payment Reserve Account
availablo fuz fsbursement shall ot relieve Borrower from its obligation to make sy paymentunder
this Agreemen® o any other Loan Document). In the occumrence oFan Event of Defanlt, Lender may
appbr&uemnadr,gﬁmdsiuﬂacmymmmmmmmﬁnmymmmﬂwOhligatiominmh
order and priodty s Lender deferrmings, inchiding preserving the Property and completing
construction, Such apptiGition of payments or fands shall not waive or cure the existing Defanlt,
Lender shallalso have the right, in its discretion, to apply famds in the Pryment Reserve Account to
* meke may other delinquent mopthly payment wnder the Note.

4. Charges; Liens, Purower shall pay sl taxes, assessouemis, charges, fines, and
impositions attribuiable to the Properiy which cen attain priorify over this Security Instrumneat,
leasehold payments or gronnd rents on: the Property, if any, and Community Association Dues, Fees,
and Assessments, if axy. Tothe extent that ‘jwss items are Bscrow Jems, Borower shalt pay thens
o the manner provided in Section 3,

Borrower shall promaptly discharge any lizn fhat attarhes to the Property after the datehereof
or that was not disclosed in Lender’s ile insusaie policy for the Loan {other than a lien for
roperty taxes not yet due and payeble) naless Borrowe:. (1) agrees in writing fo the payment of the
obligation secured by the lien in a soanrer acoeptable to erder, but only so long as Bormower 18
performing such agreement or (b) contests the liea in good fp7n by, or defends against enforcement
of the Hen in, legal proceedings which in Lendar’s opluton operata ) prevent the enforcement of the
fien wiitle: thoge proceedings are pending, but only untit sack proseedinge are conchuded. I Lender
determines that any part of the Propesty is subject to a lien that attacher to the Property after the date
hereof or that wag not disclosed in Lender’s title insurance policy for the Lo-w {other than a lien for
property taxes not yet due and payable}, Lender may give Bosower 2 notice ‘dertifying the Hen.
‘Within ten (10) days of the date on which that notics is gives, Borrowex shall satis iy fus Hen ortake
one or raone of the actions set foxth sbove in this Section 4.

Lendsr may require Borrower to pay a one-time chargo for a real estete tax voatcation
audforraporﬁngse;ﬁoansedbyLmderhwnnecﬁonwiththisLom. .

5, Property and Rent Loss Insurance. Bomower shall keep the improvemends dow
existing or heteafter erected on the Property insured against loss by fire, bazards inchuded withiz fae
term “extended coverage,” and any other hazads including, but not limited to, garthquakes and
floods, for which Lender requires insurance, This insutance shali be mainteined in the zmovmts
(nchuding deductible fevels) and for the pexiods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carmier
providing, the isurance shail be chosen by Bomower subject to Lender's right to disupprove
Botrower’s choice, which right shall notbe exercised unrexscaably. Lender ay require Borrower
to pay, in conncction with this Loan, either: (2) a one-time charge for flood zone determinatio,
caﬁﬁcaﬁmwduackhgsmicw;or{b}aonc-ﬁmcchargefm'ﬂmdzonadetminaﬁanand .
certification services and subsequent charges each e remappings or sitilae changes ocenr which

Titinofs Form of Morigege
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Teasonably might affect sach determination or cextification. Borrower shall also be responsible for
the paymeat of any fees fmposed by the Fedetal Emergency Masagement Agency in connection with
the review of my flood zohe determination resulting from an objection by Bomrower.

Bomower shall maintain insurance againgt rest loss in snch amownts, with sach maxizmm
deductibles and for such perieds required by Lender, Currently, Lender’s rontal loss insorzce
requirernents include business income of rentat loss insutance, writtes onan “Actnal Loss Sustained
Basis™ (2) 41 loss payable to Lender; (b} covering afl risks required to be covered by the insmrance
provided for 17 the property msurance policy required by Lender and (0] in an amount equal to one
bundred pecoeit {{40%) of the aggregate projected gross income less non-continwing expense from
the operation of 16 JMtoperty for a period of at least six (6) sonths after the date of the casualty.

¥ Borrower ix))3 fo maintain ey of the coverages described above, Lender may obfain
fnsurance coverage, at Lepier's option and Botrowsr’s expense. Lender is nader no obligation to
purchase any partieniaz typr: o« amount of coverage. Therefore, such coverage shall cover Lender,
ezt might or might niot protect Bovspwer, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazer v lishility and might provide greater or lesser coverage than was
previously in effect. Borrower acknq wledges that the cost of the insurance coverage so obtained
miight significantly exceed the cost of 1usraance that Besrower could have obtaived, Any amounis
disbursed by Lender vndar this Section 5 skio’: becoms additional debt of Borrower secared by this
Secwrity Iostromment, These amovmts shaii b=r inferest at the Note rate from the date of
disbursement wnd shall bo payable, with such intecat, npon netice fiom Lender {0 Borrower
reguesting payment.

Al insurance policies and renewals of lusorame:: policies reguited by the Loan Documenty
shall be (a) in the form and with the terms required by Leuda; (b) in such amounts, with such
maximum deductibles and for such periods requived by Lerder: and {c) issued by msurence
companies satisfactory to Lender. Bomrower acknowledges thay 1 andes’s insurance requirements
may change from time to time.

Al insurance policies raquired by Lender and renewals of sack noliiies shall be subject to
Lender*s tight to disapprove such policies, shall include a standard mortgage. c¥nse, and shall name
Lendex as morigapee and/or as an additions! loss payce and Borrower furthe: arecs to generally
asgign rights io insurance proceeds fo the holder of the Note up to the amount of the ouf=tanding loan
balance. Lender shall have the right to hold the policies aad renewal certificates. If Lar der requires,
Borrower shall promptly give to Lender ail receipts of paid presiums and renewal notices. If
Bomrower obtains any form of insurance coverage, not otherwise required by Lendex, for daasge o,
or destruction of, the Propecty, such policy shall include 2 standard mortgage clause and shall uz»
Tender as mortgagee end/or as s additional loss payee and Bomower farther agrees to generaly
assign rights to insurance proceeds to the holder of the Notoup to the amonct of the vatstanding lom
balance.

Iz the event of loss, Bomower shall give promp notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bomewer. Utiless Lender and Borrower
otherwise agres in writing, amy instwance proceeds, whether oz not the underlying insutance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
ropair is coonomically feasible and Lander’s seowsity is not lessened. During such repair and
restoration, period, Lender shall have the right to hold such insurance proceeds until Lendet has had
ap, opporianity 1o inspest such Property to ensure the work bas been completed fo Lender’s

Tlincis Ferm of Mortgage
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satfsfaction, provided thet such inspection shall be undertaken promptly, Lender may disbusse
prooeeds for the repeirs and restoration int a single payment or in & series of progress payxments asthe
wark is completed, Unless an agreement is made in writing ar Applicable Law requires interest to
be paid. on sach insarance proceeds, Lender shall not be required o pay Borrower any interest or
earnings o such proceeds. Fees for public adjusters, or other third parties, retained by Bormower
ghalf not be naid out of the insurance proceeds and shall be the sole obligation of Borrower, Ifthe
restoratior, o repair is not economically feasible or Lender's security would be lessened, the
insutance prosceds shafl be spplied to the sums secured by this Security Fasirument, whether or ot
them due, with (e vcess, if any, paid to Borrower. Such isurance proceds shall be applied inthe
order provided F4 in. Section 2.

T Bomower sbasdons the Property, Lender may fils, nogotiate and setile any available
insurance claim 2nd reléted atters. ¥ Borrower does 2ot respond within thirty (30) days toa potice
fron: Lender that the insursc6 cartier has offieted to setfle  claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. T either event, or if Lender
acquires the Property wader Senion 22 or otherwiss, Botrower hereby assigns to Lender
(2) Borrower’s ights t sny insuranc preceeds in an amount Bot to exceed the amonnts anpaid
zader the Note or this Secusity tostruraerd, ind (b) any other of Borrowea's rights (other than the
right to auymﬂmdofuneamadpremiumsp?ldhymuwm)mdwaﬂm’mme policias covering
the Propexty, insofat 23 such rights arc applicat’s i the coverage of the Property. Lender ingy use
the insurance proceeds either to repair oz restore the F1eperty or fo pay amounts unpaid wnder the
Note or flis Security Tastrament, whether ornot thes dve.

6. Operation of the Property. Bomrower ot all Hip2s shall continnousty (a) engage in the
businesses of ownership, Joasing, maintenance, managenizit and operation of the Property, (b)
operatamel’mpcrtyasamideuﬁalmtaiproperly,and(c) owr o ease all equipment, fixtares and
personal property that are necessary fo operate the Property. borsower sepresents, warrants and
covenants that (a) the pupose of the Loan is For business and/or commy.aia | purposes ouly, (b} the
Loan is not for petsonal, ﬁmilyorhomahulduse,{c}thaPmpertyimMusadmt Jeased t0 or
occupied by (i) Bomower, (i) any affiliats of Borrowes, (iif) any bolder of a $iv.ct or indirect equity
interest in Bomower or auy snch affiliate, (iv) any efficer, director, executive egrloves of manager
of any person or entity described in the foregoing clavses (i) — (i) or (v) any’ family member
(incloding spouse, siblings, ancesiors and lineal desoendants) of any person ar extity Jeserihed nthe
foregoing clauses () —(iv) (ibe persons and entities veferred to in the foregaing clauses {{) —{ ) are
collectively raferted to herein as *“Prohibited Persons”) and (d) the Property is an investment « e
held for future appreciation and will be a rental property. Borzower shall not (2) conver: ruy
individiral dwelling umits or commen ateas to cotuimercial uss, OF convett Ay COMTMON acca &
commercial vse o individual dwelling wnits, (b) initiate or acquiesce n a change in. the zoniag
classification of the Property, {¢) establish any condomunium or cooperativeregime with respect to
the Property or{d) subdivide the Propesty, in cach case unless Lender bag agreed thercto in writing.

4. Preservation, Muintenance and Protection of the Property; Inspections, Bomowst
represcnts that the Property 15 in 2 good, safe and habitable condition and repair, and free of and
clear of any materjal damage or waste. Borrower shali not destroy, damage or impait the Property,
allow the Property fo deteriorate or commit waste on the Property. Borower shall maintain the
Pmpenyinmdermpwvemmo?mpmyﬁomdmﬁomﬁngmdminginvﬂuedmmim
condition. Unless it is determined pursoant to Section 5 that repair or estoration is ot economically

Ilinois Form of Mortgege
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feasible, Borrower shall prompily repeit the Property if damaged to avoid further deferioration or
damage. Ifinsurance or condemuation proceeds are paid in coonection with damage o, or the teking
of, the Property, Borrower shall be responsible for ropairing orrestoring the Property only if Lendar
has released proceeds for stch purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or it a series of progress payments as the work is completed. If the
insurence of condempation praceeds are not sufficient fo repair or restors the Property, Borrower is
not relieved of Bomower’s obligation for the comaplition of such repair or xestoration.

Bomover shall not make (or permit any tenant to make) any structural alterations to the
Property {in<iuding, withow limitation, any alterations to the roof of the Propeity) that would
reasonably he ‘exected to have & materiat adverse effect on the use, leasing, operation, vatue or
marketability of the Property (2 “Material Adverse Effect™). Barrower shall not abandon the
property nor take apy ation that wonld reasonably be expected to invalidats any insazance coverage
required by the Loan Docuniests {and Bosrower shall promply correct any such actions of which
Bomower becomes awere):

Eender or ifs agent may ms k- zensonzble entries upon and inspections of the Properly. Ifit
bas reasonsble canse, Lender may mspect the interior of the improvements on the Property. Lender
shall give Bomower notice at the tin & of ar prior to such an interior inspection specifying such
reasonable cause, .

8. Accmracy of Information. Eomower shall be in defanlt if, () during the Loan
application process, Basrower, any Guarentor - aity persons or entities acting at the direction of
Botrower or ary Guarantor ar with Borrower’s or any, Guarautor’s keowledge or consent gave
roateriaily falve, misleading, of inacourate informativz o statements to Lender (or failed to provide
Lender with material infonmation) in connection wis the Lom or {b) any certification,
representation o warranty made by Borrower or any Giuuruor in any Loen Document is false,
incowect or misleading tn any material respect. Material represurtarions include, but are not fimited
fo, representations concerning the operation ofthe Property as arer =i propesdy and the eceupancy of
the Property by Prokibited Persons.

9. Protection of Lender’s Intexest bn the Property and Rigd?s Tnder this Secarity
Iustrament, If (2) Barower fails to perform the covenants and agreenvuts conteined in this
Security Yagtrument, () thers is a legat proceeding that might significantly affect Tondne’s intexestin
the Property andéor rights nnder this Security Instrument (such ag a proceeding i bankruptcy,
probate, for condemmation or forfeiture, for enforcement of « lien which may attein privnty sver this
Security Yustrazaent ot to enforce Jaws or regalations), or (¢) Borrower has abandoned the Propesty,
then Lender may do and pay for whatever is reasonsble or appropriate: o protect Lender’s intqes it
the Property and rights ander this Secasity Instrument, inclading protecting andfor assessing ¢
value of the Property, and secrring and/or repairing the Property. Lender’s actions can include, but
are not Fmited to: {a) paying airy sums secured by a lien on £he Property; (b} appeaxing in court; and
{c) paying reasonable attorneys’ fees fo protest its nterest in the Property and/er rights under this
Security Instrument, incloding its secured position in a bankouptey proceeding. Securing the
Property includes, but is not limited to, entermg the Property to make repaits, change locks, replace
or board vp doors and windows, diain water ot pipes, eliminate buildiag of other code vielations
or dengerous condifions, and have utilities furned on or off., Although Eender may take action wader
thiz Section 9, Lender does not have to do so and s not tnder any duty or obligation to do so. Itis

ltinnis Form of Morigage
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agreedtbailmdﬁinmmﬁahﬂiiyfornntmkhgmymaﬁwﬁmwﬂmﬁzodmdwihis
Section 9.

Any smounés disbuesed by Lender under thig Section 9 shall become additional debt of
Bomrower secared by this Security Instrament. These amouots shall besr interest at the Note rate
from the date of dishursement and shall be payable, with such interest, upon notice from Lender to
Borrower requestmg payment.

TF+ s Security Instruzment is on a leasehold, Bomrower shall comply with all the provisions of
the lease, It Dorower acqnires fee title to the Property, the leasehold and the fes titie shall not
merge umless T.ep Jer agrees to the merger in veriting.

18. Mox# a2 Insurance. If Lender required Mortgage Tnmrance as & condition. of making
the Loan, Boower (hell pey the premiums required to maintain the Mortguge Insurance in effect.
lf,fnranymssun,ﬂxeh;or',ﬁagﬂusmncamvmgemquhedbyhndammmbcwaﬂableﬁom
the mortgage inscrer that o =viously provided such insurance and Botrower was reguired to make
soparately designated payment; tovard the preiums for Mottgage Insurance, Bomower shall pay
the premiums required to obtamm coversge substantiaily equivalent o the Mortgage [nsurance
previously in effect, at a cost substa itial'y cquivelent to the cost o Bomower of the Mortgage
Insurmoce previously in effect, from o ilicmats mortpage nsurer selected by Lender. If
substatially equivalent Morigage Insurance cuverage is not available, Rorrower shall continue to
pey to Lender the amount of the separstely desigzeted payments that were due when the msuranee
coverags ¢eased t be in effect. Lender will accryy, uss and retain these payments 2 a non-
refnndahle loss raserve in iy of Moxtgage Insuranve. Shch Joss reserve shall be non-refundabls,
notwithstanding the fact that the Loan is ultimately paid ir. firll, znd Lender shall not be required to
pay Bomower any inferest or carnings on such loss resecyr, {.ender can no longer reguize loss
reserve payments if Morigage Insurance coverage (in the amowe? and for the petiod that Leader
requives) provided by en insurer selected by Lender again bovon=a availsble, iz obtained, and
Lendar requires separately designated payments toward the premiums car Mortgege Ingurance. I
Lender required Mortgage Insuzance as a condition of making the Loan snd Tsorrower was roquired
to make sepazately desigasted payments toward the preminms for Moriga v insucance, Botrower
shall pay the preniums required to peaintain Mortgage Insurance in eifect, or t pravide a non-
refimdable loss reserve, untll Lender's requirement for Mortgage Tusurance eads i1 acrordance with
" sny writter agreement bstween Bonrower and Lender providing for such termiczbon or untit
teymination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s oblijatioa
fo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cutum
losses it may ineir if Borrower does not repay the Loan as agreed. Botrowes is not a party o 1o
Mortgage Insurznce,

Mortgagcinmnmwaiuateﬂwirtotalﬁskonaﬂsuchinsmcaiuforwﬁnmﬁmmﬁma,
and may enter into agreements with other partics that share or moedify their risk, or reduce logses.
Thcseagreemismuntcxmsmdmnditiunsﬁlatmaaﬁsﬁcmtoﬂwmmtgagemmdtha
aiher party (or partics) to thess agreements. These agresments may require the morigage insurer to
make payments ising auy soutos of funds that the mortgags msarer may bave availabls (which may
includs finds obtained fom Mortgage Insurance preminms).

Ag & result of these agreements, Lender, any purcheser of the Note, another insarer, &0y
reinsurer, sny other entity, or aty affiliste of zny of the foregoing, may receive (directly or

Llinois Form, of Mottgags
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indireciy) amotmts that derive from (ormight be characterized as) 2 portion of Borrows: 's payments
for Mortgage Insniagee, i exchange for sharing or modifying the mortgage insures’s risk, or
reducing losses. ¥such agreement provides that a affiliate of Londer takes a shaxe of the insurse’s
visk in exchange for & share of the premivms paid to the insurer, the srrangement is often termed
“capiive reinswance.” Furfher: -

{a) Any such agreements will not affect the amonuts that Borrower has agreed to pay
for Mortwags Fusurance, or any other terss of the Loan, Such agreements will not increase
the aonat Barrover will owe for Mortgage Insurance, avd they will not entitie Borrower to
any refund, '

(b) Any g7ich agreements will not affect the righis Borrower has —if any - with respect
to the Mortgage Lareyuce under the omeowners Protection Act of 1998 or any other Jaw.
These rights may iaelao: the right to receive certain disciosures, (o reqaest and obfain
cancellation of the Murigsge Insurance, to have the Mortgage Instrance terminated
amtomatically, and/or to recei+x a refund of any Mortgage Fesurance premivms that were
ppearned st the time of sach capcellstion or termination.

11. Assignment of Miscellanons Proceeds; Forfeiture. All Miscellaneons Proceeds are
herehy assigned to #sed shail be paid to Leader,

If the Property is damaged, such i£sc!laneons Praceeds shall be applicd to restoration o
repair of the Propexty, if the retoration or rep<r 18 economically feasibie and Lender’s security is
pot lessened, During soch repeit snd restoration peried, Lender shall have the right to hold such
Wiscellaneous Proceeds mtil Lender has had an opyormnity & inspect such Property to cusure the
work bas been completed ¢o Lender’s satisfaction, provider. that such inspection shall be underteken
propaptly. Lender may pay for the repairs and restoration m « ringle disbirsement or in a seties of
progress payments as the work is completed. Unfess an 2gresine. s made in writing or Applicable
Law requires interest to be peid on such Miscellaneous Proceeds, Leader shall not be required to pay
Botrower any interest or eacoings on such Miscellaneons Proceeds. If thuestoration or repair is not
- economically feasible or Lender's security would be lessened, the Misvellancons Pracesds shall be
applied to the sumy secured by this Security Instrament, whether or not thep u, with the excess, if
atry, paid to Berrower. Soch Miscellaneous Proceeds shall be appiied in the cide: provided for in
Section 2. -

In the event of 2 total taking, destraction, or loss in value of the Property, the iscellaneans
Proveeds shall be applied to the sams secared by this Security Instrument, whether or a0, the) due,
with the excess, if any, paid to Bomower.

In the event of a partial taking, destruction, ot loss in vaine of the Propesty in which the fur
market valne of the Property immediately before the partial taking, destraction, or Ioss in value «
equal #0 or grester than the amount of the sums secured by this Secnrity Instrument inmediately
‘before the partial taking, destruction, or joss in valve, wrless Borrower and Lender otherwise agree
in writing, the sums secured by this Secwity Instrument shall be teduced by the smount of the
Miscellaneous Proceeds multiplied by the followjng fraction: {a} the total amomt of the swms
secired immmedistely before the pertial akizg, destraction, or loss in vaie divided by (b the fair
market valus of the Property immediately befors the partial teking, destruction, or Toss in vaiue. Any
balance ghall be paid to Borrower.

Tn the event of a parfial taking, destruction, or loss in value of the Property in whick the fair
market valne of the Property immediately before the partial taking, destruction, or loss in value is

Tiveis Fome of Mortgage
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less fhian the amount of the sums secared immediately before the partial taking, destraction, or loss
i value, vnless Borower and Lender otherwise agres in writing, the Miscellaneous Procesds shall
baappﬁbdmmesmmwdbythis&mﬁtyhshumﬂntwmmmmemmmm.

Tf the Property is abandoued by Borrower, or if, after notice by Lendet o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {o settle a claim for
dameges, Borrower fadls 10 respond to Lender witkin thirty (30) days after the date the notice is
given, Lendr is anthorized o coflect and apply the Miscellaneous Procesds either to restoration or
repair of £ Poperty or to the sams secured by this Security Insirument, whether or pot then due.
“Opposing Praty” mesns the third party that owes Bomower Miscellaneous Proceeds ar the party
against whom Bezosrer has a right of action in regard to Miscellaneous Proceeds,

Bomowe 43 b in default if any action or proceeding, whethes civil or criminal, is begun
that, in Lender's fudgtoan’; could result in forfeiture of the Property or ofiier material imparirment of
Lender's interest in the Prc gty or rights under this Security Instrument. Borrower can cure such a
defanlt by causing fhe actiou or procesding o be dismissed with auling that, in Leader’s judgment,
precludes forfeiture of fhe Propeity o5 sther material impairment of Lender’s interest in the Property
ot rights wnder this Security Instnuaent - The proceeds of any award or claim for damages that are
attributabile to the impaiment of Lendiv’s inferest in fhe Property are heseby assigned and shalt be
paid to Lender.

Alf Miscellaneons Proceeds that are 't npriied to restoration ot repair of fhe Property shall
be applied in the order provided for in Section %

Por purposes of detenmining the fair market v alus of the Property pussuant his Section 11,
value shall be given only to “real property, permaneni sTuciures and the components of permanent
structares” within the meaning of Treas. Reg. § 1.856-3(6) 7ud no value shall be given to auy other
propesty 1o matier how labeled vnder local law,

12. Borrower Not Released; Forbearance By Lendes Mo 2 Waiver. Extension of the
time for payment or modification of amertization of the sums sec.cd by thus Security Instrament
gratited by Lender to Borrower or ny Successor in Interest of Borrower shall not aperate to release
the Hability of Betrower or any Successors in Interest of Bomrower, Lenger ar=¥ not be required to
commenoe proceedings against any Successor in interest of Borrower or to reftse Lo extend thme for
paymcntumﬂmmdscmodﬁ‘yamozﬁzaﬁonufﬂmmwﬁbyﬂﬁs Security Joslimonnt by reason
of any demand made by the original Borrower or amy Successors in Interest of Borower, Any
forbearance by Lender in exercising any right or remedy inchuding, without Hoitation, Fooder's
acoeptance of payments from third persons, entities or Successors in Tnterest of Bomrowver. or-f
amoumts less than the amaunt then chie, shall not be a waiver of or preclude the exercise of any Tiset
of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigas Boved. Borrower
covenanis and agrees that Borrowes’s obligations and Hability shall be joint and several. However,
any Botrower who co-signs this Security Instramenit but docs not execute the Note (a “co-signer”):
(2) iz co-signing this Security Instrument only to morigage, grant and convey the co-signer’s Intexest
in the Property under the terms of this Secuxity Instrument; (b) is not personaily cbligated to pay the
surna secured by this Security Instrament; and {c) agrees that Lender and any other Borrower can
agree o extend, wodify, fotbear or make any sccommodations wifh regard o tho terms of this
Security Instrument or the Note withouf the co-sigaet’s consent.

Tlingis Porm of Morigags
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Subject to the provislons of Section 38, any Sucoessor in Interest of Borrower who assumes
Bomrower’s obligations nnder this Security Instrument in writing, end s approved by Eender, shall
obtain afl of Borrower’s tights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and lishility under this Security Instrament unless Lender
agrees to such rclease ia writing. The covenants and agreements of this Security Instrutsent shatl
bind {excapt as provided in Section 20) and benefit the successors s asgigns of Londer.

18 Lian Charges. Lender tray charge Borrower fees for services performed in connection
with Bommowe,"s defanlt, for the purpose of protecting Lender's interest in the Property and rights
under this Seciirit) fustromeat, inchading, bai not limited to, attorneys’ fees, propeity inspection and
valnation fees. Ja reeard fo any ofher fres, the ahsence of express suthority in fiis Security
Instrament to charg: & sycciﬁcfeatuﬁonowczshalimtbcmns&ucdssapmh’b&ﬁonontho
charging of such fe. Lenorr may not charge foos that ate expressly prohibited by fits Securdty
Instrument ot by Applicab! - Zaw. ) :

Tf the Loan is suhject t» & law which sefs maxirap loan charges, and that Law is finally
interpreted so that the mterest or ofer loan charges collected or to be vollected in connection with
the Loan excced fhe permittad limits, ‘aen: (&) sty such Toan charge shall be rednced by the amount
necessarytureduceﬁuchargctoﬁcprmiitwdﬁmit:and(b}anymmmahwdy{mm&om
Bomowes wiich exceeded pormitied limuis L' be refimded to Bomrower, Lender may chooss to
make this refimd by reducing the principal owes wader the Nots ot by making a direct payment to
Bomower. 2 refund reduces principal, the redactior: w31l be treated as a partial prepayment without
my prepayment chaige (whether of mot a prepeyisent charge is provided for under the Note).
Bormrower’s scoeplance of any such refind made by dicer. peyment to Borrower will constifite 3
waiver of any right of action Borrower might have enising o€ =f such overcharge.

15. Notices. All notices given by Borrower or Lende: 5z comection with this Seourity
Instoyment must be in writing. Any notice to Borrower in connevtion with this Secusity Ingtument
shall be deemdmhawbmngivmm&mmwhmmﬂadbyﬁm.:-iar.“;mﬂﬂorwhsnamally
delivered to Borrower’s notice address i sent by other means. Notice ¥ 74y one Bomrower ghall
constitute nofice o all Borowers unless Applicable Law expressly require: ofierwise. The notice
addr&ssshaﬂbeﬁmhopﬂyAdﬁmmlemhwdmigmtedawbsMwﬁmaﬂkmby
sotice to Lender. Borrowes shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Bomower’s change of address, then Bowresser shafl only
feport & change of address fhrongh that specified procedure. There may be only one (tesis nated
yotice address under this Security Insirument at any ons tine. Any notice to Lender ghell e arran
by delivering it or by mailing it by first class mail to Lendex’s address stated herein vnless Lapder
has designated another address by notice to Borrower. Amy notice in connection with this Sequz.tyr
Tnstmment shatl niot e deamed to have been given to Lender until actually recetved by Lender. If
any notice required by this Seourity Instrument i glso required under Applicable Law, the
Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrament.

16, Governing Law; Severability; Roles of Construction. “This Security Instment shall
hgwmﬂby&dmﬂlmmdmchwufmejuﬁsdicﬁmhwﬁnhﬂmmtyiﬂmm Al
rights and obligations contained in, this Security Instrazaent are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to
agmebyoonﬁ‘actoritnﬁghtbesﬂent,bulwchsﬂmccshaﬂnetbsmnsi:uedasapmhﬂ)iﬁnnagainst
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agreement by contract. In the event that any provision or clanse of this Security Instrament or the
Note conflicts with Applicable Law, such corflict shall not affect other provisions of this Security
Tastrarent or the Note which cen be given effect without the conflicting provision.

As used in this Secnsity Instrument: (a) words of the masculine gender shull mean and
inciude correspanding neuter words or wards of the feminine gender; (b) words i the singular shatl
mean and include the plaral and vice verss; and (c) the word “may” gives sole disorstion without aay
ogbligation %0 take any action.

11, Burrower’s Copy. Bomower shall be given ane copy of the Note and of this Security
Instrunnent.

18. TrausFir of the Property or 2 Beneficial Interest in Borrowex. Asusedin this Section
13, “Tnterest in the ¥roperty” means any direct or indirect legal or beneficial interest in tha Property,
imcheding, but not Bty 7, those bepeficial mterests trausferred in a bend for deed, confract for
deed, tnstallment sales coatrart or escrow agreement, the intent of which is the transfer of tifle by
Bomower st a future dato to 8 prachaser.

Tf all or amy paxt of the Pyor sty or any direst or indireet Interest in the Property is gold or
transferred (or i Borrower is not a pumal person and & direct or indirect beneficial interest m
Borrower is sold or fransferced) witinat Tonder™s prior whitten consent, Lender may require
jmmediate paymant in fill of all sums secued by this Security Instrument. However, this option
ghall not be exercised by Lender if such exeazer 15 prokibited by Applicable Law.

TF Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide s period of not less than thirty (30) days from the date the notice is given in
accordance with Section 15 within which Bomower tras) pay a1l sums secvwed by this Securify
Tusiroment, If Borower fails to pay these sums prior to fe raniration of fhis period, Lender mey
invoke any remedics permitied by this Security Instrument witleat further notics or demznd on
Bomrower.

19. No Right to Reinstate. Borower hereby waives any znd af Zghts of reinstatement to
the fullest extent permitted by Applicable Law, .

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial
interest in the Note {together with this Security Instrurnent) can be sold one urinove {itoes without
prior notice to Bomrower. A sale might result in a change in the entity (oo as the “Loan
Sexvicer™) that collacts Periodic Payments dus under the Note aad this Security Tavhyent and
pezforms other mortgage loan servicing obligations nider the Note, this Security Instnraent, and
Applicable Law. There also might be one or more changes of the Loan Servicer wurelated toe (ela
of the Note. Ifthe Note is sold aud fhereafier the Loan is serviced by & Loan Secvicer other thaw fre
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with tie
Loan Servicer or be transferred 1o a successar Loan Servicer aad are not assumed by the Note
prarchaser imless otherwise provided by the Note parchaser.

Tiinois Form of Moitgage
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21. Bazardons Substances. As used in this Seotion 21: (3} “Hezardoys-Substances” are
those substances defined as foxic or hazardous substances, pollntents, o wastes by Baviroomental
Law and the following substauces: gasoline, kerosene, other flammable o toxic petroletm products,
toxic pesticides and herbicides, volatile solvents, materials contatuing asbestos or formaldelryde, and
radioactive materials: (b) “Bovirormental Law” means federel laws and laws of the jurisdiction
where the Properly is located that relate fo healfh, safety or environmental protecton;
(6) “Envirsuniental Cleamap” incindes any responss action, remedial acfion, or remoovel action, a8
defined in B ironmental Law; and (d) an *Bavirenmentsi Condition” means 2 copdition that can
cause, contribtte 0. or ofherwise irigger an Environmental Cleanup. .

Borrower shell not causs of permit the presence, use, dispossl, starage, or release of any
Hazardous Substancss, o threaten to reloaso any Hazardous Substances, on or in the Property.
Borrower shall not do, ap: sflow anyone alse to do, anything affecting the Property (a) that s in
violation of any Raviranme i Law, (b) which creates an Environmental Condition, or {c) whick,
due to the presence, use, or relsash of 2 Hazardous Substance, creates 2 condition that adversely
affects fhe value of the Property. Tie preceding two sentences shali not apply to the presence, use,
o7 storage on the Propesty of sinall qua ofitit s of Hazardous Substances that are generally recognized
to be uppropriate to normal residentisl s vud to maintenancs of fhe Property (including, bixt not
litnited to, hazardons substances in consunie. prodacts).

Batrower shell promptly give Lender wriien notice of (=) any imvestigation, claim, demand,
lawsuit or other action by any govemmental or regrisiory agency or private party mvolving the
Property and any Bazardovs Substance or Envirormental Law of which Bomower has achzl
knowledge, (b} suy Puvironmentzl Condition, inchudivvg it not Limited to, any spilling, leaking,

- discharpe, release or threat of release of any Hazardous Sucstarce, and (c) apy condition caused by
the presence, use ot release of & Hazardous Substance which afversely affects the valne of the
Property. If Bomower learns, or is notified by any govermmema) o2 regulatory authority, or any
private party, thet auy removal or other remediation of any Hazmdeas Cubstancs affecting the
Property is necessary, Borowes shalfl promptly take all recessary rems s’ actions in accordance
with Buvironmentsl Law, Nothing hersin sball create any obligarion on Lender for an
Environmeatal Clearup.

ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior (o acceleration
followring Borrower*s breach of any covenant or agreement in this Security Instrm nem (bt
not prior to seceleration under Section 18 unless Applicable Lave provides otherwise api ot
prior tn any defunit described in clause (¢) of Section 23). The notice shall specify: (a) *u2
defaults (b) the action required to curs the default; (c) 2 date, not less than thivty (30) day:
from the dute the notice is given to Borruveer, by which the default must be cured; and (d) that
faifare to core the default on or hefore the date specified in the nofice may result in
acceleration of the sums secured by this Security Yostrement, foreclosure by judicial
proceeding and sale of the Property. The notice shalt forther inform Borrower of the right to
assert i the foreclosure proceeding the non-existence of a default or any other defease of
Borrower to acceleration and foreclosure, H the defanit is not cured on ox before the date
apecified {n the notice, Lender at its option may require immediate payment fn full of 2l sims
secared by this Security Tostrument withont further demand aud may foreclose this Secarity
Tastrament by judicial proceeding. Lender shall be entitled to collect all expenses inemrred in
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porsuing the remedies provided in this Section 22, incheding, but not limited to, veasonable
attorneys® fees and costs of tifle evidence. The Loew shall be rccelerated and shall bevorme
imwediately due and payable antomatically npon the occurrence of any defanlt described in
ciause (¢) of Section 28. Subject fo the foregoing, upon and ot all times following the
occwarence of any defaolt Lender shall have all xights and remedies available to it pursuantio
the Loau Documents, and pursaant te Applicable Eaw, and Lender muy take any action that
Yender elets to protect and enforee Ifs xights against Borrower or any Gaarentor and in and
to the Pyope.ty and ether collateral for the Loan.

Eack of the rights, powers and remedies of Lender under the Loan Docwnents and
Applicable Law #ad at equity shall be cumulative and not exclusive of any other such right,
powex or remedy. Tender’s xights, pewers and remedies may be pirsited independently,
singly, suceessively, igaiber or etherwise, at such timed and from time fo time and as offen
and in such order as Lexder may deteruxing, to the fullest extent permitted by Applicable Law,
without impairing or otherwise ~ifectiug any of the other such rights, powers and remedies of
Lender.

23. Release. Upon payment 074l sus secured by this Security Jostrument, Lender shall
reloase this Security Mstrument. Boirower shall pay sny recordation costs, Lender may charge
Borrower & fos for xeleasing this Security Tratmment, but oaly if the fee is paid to a third party for
services rendered and the charging of the fec i+ rérmitted under Applicable Law.

24. Waiver of Romestead. In accordan se with Mineis law, the Borrower hereby releases
and waivez all rights under and by virtue of the THirofs Lomestead exemption laws.

25, Plucement of Collateral Protection Inswrec>. Unless Bomower provides Lender with
evidence of the ingurance coverage required by Bomower's 7grecinent with Lendst, Londer may
purchase insnrance at Borrower’s expense topratect Lender’s it esis in Borrower's sollgteral. This
insnrance may, but need not, protect Borrower’s interests, The ¢r.vemge that Lender purchases may
not pay any claim that Borrower makes or any claim that is madc agajpet Borzower it connection
with the collaterat. Borrower may later cancel any insurance purchas(d by T.ender, but only after
providing Lender with evidence that Bortower has obtained insurance as rey'od by Borrower's and
Lender's agreement, £ Lender purchases insurance for fhe collateral, Botrower will be responsible
for the cosls of that fmsorance, including juferest and any other charges Lende’ may impase in
connection with the placement of the insurance, untit the effective date of the cawellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total enistanding
balance or obligetion. The costs of the insurance may be mare than the cost of ingurance e wer
may be able to abtain on its owa. : ’

26, Additionnt Representations, Warranties snd Covenants. Botrower 1epresen’s,
warrants and covenants to Lender as follows:

(¢)  Compliance with Laws, Fte, The Property and the ownesship, leasing, management,
maintenance and opmation of the Property ave in compliance, in all material respects, with
Applicable Law, mcluding without Limitation iaws pertaining to zoning, construction of
improvements on the Propexty, fair housing, and requirements for equal opportunity, anti-
disorinsination, Borrower shall cause the Property and the ownorship, ieasing, management,
majntenance aod opezation of the Property to comply, in all material respests, with Applicable L.aws.
The Property has not been purchased with procesds of any illegal activity, There has not been
comumitied by Borower or by any other person or entity in oceupancy of er inveived with the
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operation, use ot leasiug of the Property amy act or omission affording any govermmental agthority
the right of forfeiture as sgaiust the Property or any part thereof. To Borrower's knowledge, thereis
10 evidence of any illegal activities on the Property and Borrower shall take seasonabie measures to
prevent any illegal activities from occuring et the Property. Borrower is not in defanlt or violstion
of and shall comply with agy order, writ, injunction, decres or demond of eny court or other
governmental suthotity applicable to Barrower or the Property.

(W Licenses and Permits. Botrower meintains in full ferce and effect all certifications,
permits, Hcerises, consents, suthorizations and approvals required for the legal leasing, vse,
occupaocy and octation of the Property as a regidential rental property (collectively, “Permits”).
Borrowet bas 10’ 12led to comply, in ahy matetial respect, with amy term or conditior. of any such
Permit. Borower £0al] keep fu fill force and effect and shall comply with afi such Pexmits in all
material respacis.

(¢ Complauc:with Agreemeniz and Properfy Documents. The Propary is not
subject to, and Boreower shall not agree or consent to, amy agreemest, inshaxment or restriction
which won!d reaspnably be expect to have a Material AdverseEffect. Borrower is not in default,
in any material respect, in the perfo marce, abservance or fulfillment of my of the obligations,
covenants or condifions conteined in army agreement or mstrument relating to the Propety and
binding on Bomower or the Propetty, scsiuding without limitatfon auy reciprocal easercent
agreement, declaration of covenants, conditiozs and restrictions ard any condotmining or home
owmer’s agsociation poverning docuncots, Tulra-and vegulations (collectively, “Froperty
Docoments”™). Borower ghall continue to observe and nerform, in ell material respects, each aud’
every torm to be observed or performed by Borrower wsuant fo the terms of each Froperly
Document. Bomower shall enforce in a commervially (essonable manner the performance and
observance of each Property Document, shall do all things réasor:bly necessary to preserve and fo
keep unimpaired its material rights thereunder and canse the Property to be operated in accordance
therewith in all matenal wapeets.

(d)  Leases. The Property or, if ths Property consists or e ipun cne rental wmit, sach
sach rental wnit, is subject to 1 wiitien lease or short-torm rental Tisting tha'. () bas a rental rate and
termg congistent with existing focal market rates and terms, (i) 8s of the date tho lease was executed,
had a ketm of not mors than three years, (i) complies with all Applicable Liw f= all matesial
respects and includes all disclosures requived by applicable law, (iv) covers 10034 of the square
footage of the applicable Property, or a Tental unit therein, as applicable, and (v) does 1ot il clude
any purchase option, sight of refusel, right of fixst offer or other similar interest in Property &7 oot
of Tenant ot other Person (an, “Bligible Lease™). Borrower will deliver upon request fo Lerer
copies of each lease for the Property, each such fease is in full force aud effect and niot in defanluin
any material respect and thete are 1o oral agresmeants relating to any such lease. Bomower is the
lessor under each Eligible Lease. Borrawer shall not entet into any lease (inclading any renewal or
extension of any existing lease) for the Property o a rental unit therein that is not an Ehigible Lease.

(&)  Tenants. Each Eligible Lease for the Property, or a rental nmit therem, is with a
bona fide third-party fessee who satisfies each of the following crierta (an “Bligible Tenanf™):
(f) Borrower has verified, based on bona fide wiitten documentation, that the tenant has sufficient
financisl Tesources to satisfy its obligations onder euch lease, (i) the tenant is ot subject to an
ongoing bankruptey or other msolvency proceeding 2s such dote of initial screeting of the tenant
pricr to s execution of the lease (or if not so Mitially screened, as of the dato hereof) and (i) the
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tenaxt is not a Prohibited Petson. No person or entity (othes than Borrower) has amy possessory
iserest in the Property or any rentad usit therem or right to occupy the same except for Eligibla
Tenants under and purswant to Eligible Leases, Borower shall not enfer into any lease (xiuding
sny renswal ot extension of any existing lease) for the Property or 8 rental unit therein with any
person or entity that is not an Eligible Tenant

H Secwrity Deposlts. Bomower maintaios or causes to be mamteined and shall continue
to maintaip o cause fo be meinteined security deposits for the Property in accordance with
ApplicabloT s w in oli material respeots, Upon Lender's written requost dusing a defiwlf orupon any
forectosure 74 e Properly or fransfer in Len thereof, Borrower shall deliver {or cause fo be
defivered) all sernrity deposits to Lender for safe-kecping, and not for spplication against he Loan;
provided, that to (e sxtant sy secuity deposits axe forfeited by the applicable tenant pursuaat to the
fetmms of the applicable ienze. Lendes may apply such amounts against Borrower s obligations under
the Loan Documents.

(5)  Property Tates, Insurance, fitc. Borrower is not definquent and shall rernaiz, at all
times, current in the payment ¢ 2.v taxes, assessments, charges, fines, impositions, Community
Association Dues, Fees, sud Assessmments or insurince premives attributable to the Propexty.

(hy  Utilities and Public £ ceess. The Property has, and Bomower shell take all steps
nevessary to ensure that the Property contlow s to have rights of acoess to pabiic ways and is sexved
by electricity, vwatar, sewer or septic syste(n ‘< storm drain facilitics adequate to service the
Property for its intended uses. All public ntijiies necsssary or conveniont to the foll nse and
enjoyment of the Property are located either in the prolic right-of-way abutting the Propexty {wich
are connected 50 63 to serve fhe Property without passing over other property) or in recorded
epsements serving e Property, and all roads necessary £or the use of the Property for its intendad

have been completed and dedirated to public oo and accepted by the appleable
governiental anthorities.
: ()  GroundY.ease. Borower owns fc simple title to 2o Property and the Property is
niot subject to any ground lease.

G) Litigation. Except as disclosed in writing to Lender, thers avyno ordars, ojunetions,
decrees, judgments, actions, suits or procesdings (ineluding proceedings regardiag fuir housing, antl-
disuﬁminaﬁon,oraqualoppmmnity)atlaworineqtﬁtybyorbeﬁmaﬂ;mmtora&et
gavernmental authority pending or, t¢ Bomower's knowledge, threatened, agains’ o affecting
Borzowet, any Guarantor of the Property. All information with respect to the same ihat has been
provided to Lender by Borrower is trus and complete iu all material respects.

()  Bankvuptcy. Neither Bomower aor any Guarantor &5 {) the subject of or a pucty
any pending bankruptcy, reorganization, Teceivership or other insolvency proceeding or ary
dissolution ot Hquidation; {ii) preparing or intending to be the subiect of any such proceeding v
dissolution or Hiquidation; (fif) the subject of any judgment unsatisfied of record o docketed in any
cort; or {iv) insolvent,

()  Further Assurances. Prompily following request by Lender, Berrower shall, atits
sole cost and expense: (i) execute and deliver, or canse to bo execoted and delivered, such
documents, instruments, certificates, assignments and other writings, and do guch other acts as
Lender may request, to correct any defects or omissions i the Loan Documents, and to grant,
evidence, preserve, perfect and protect the Property and Lender’s fiens thersupon and the priority
thereofs znd () do and execute all and such further Jawful and reasonable acts, conveyances and
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aggurances for the better and more effective carrying out of fie intents and purposes of the Loan
Dovuments, ag [ender may reasonably require from fime to time,

(m) No Joint Assessment. Borrower shall not suffer, pesmit or initiate the joint
assessment of the Property with (i) any other real propesty constitufing a tax lot separate from the
Prapezty, of (if) any portion of the Praperty which may be deemed fo constitute persomal property, o
any other procedurs wheteby the lien of amy taxes and assessments payzble in respeot of the Property
or any penaliics, interest ot foes with respect therste which mwy be levied against eny such real o
personsl property dhall be assessed or levied or charged to the Property.

27. Yafos traiion Requivements. Borrower shaft finish ot cause to be farnished to Fender
the following repmis “wtices and other documents: .

()  Reporiivg v Adverse Effects. Within seven (7) days after Borrower obiains
Inowledge of the cccmmernoe of any event or circurosiance that has or would reasonably be expected
to have 2 Material Adversa Effers, written notice thereof that inclodes the details of such event or
cirounsstarice znd the action tha Sozidwer 1s taking ar proposes fo take with respect thereto.

()  Defanlt. Within sevep {7} days after Borrower obéains knowledge of any defanlt
under the ¥ can Documexs, written nodes setting forth the details of such default and the action that
Borrower is taking or proposes to take to ame such defauit.

()  Property Yaxes, Community As-ociation Charges and Insorapce, Within ssvm
(7) days of Lendess request therefor, copies ¢f (i} »uy bills, statements or. invoices for taxes,
assessmaents, charges, §ines, impositions, Commuanit 7 As.ociation Duss, Fees, and Assessmertz or
instrance premiyms aitritutable to the Property and (it ovileuce satisfactory to Lender of payment
of any of the foregoing.

{¢) Other Information. As soon as reasonably prmotizable after request by Lender,
furnish or cuse to be frmished o Lender in such manaer and it svch detzil as may be reasouably
requested by Lender, snch evidencs of compiiance with the Loan Docrasats and such additional
infarmation, doouments, records or reports as may be reasongbly roquested with respect to the
Property o the conditions or operations, financial or ofherwise, of Borrowes a1d any Guarantor.

3. Additional Defanits. ¥ addition to the ofber defimits specified in .2 | van Documents,
the occurrence of any one or more of the following shall constitnte a defauit wmaer the Loan
Documents:

(@}  auy fiture by Borrower to pay when due principal or Intexest on the Lo, o any
Funds;

(b)  any failore by Borrower or auy Guazatitor to pay when due any amovnt {other theg s
set forth in the foregoing clauss (a)) Toquired to be paid by it under suy Loan Document,

(c)  ifBorrower or sy Guarantor fails to perform any of its non-monetary obligations
wnder any Loan Docurent; '

@ ay foilnre by Borrower to maintain the insurance soverage required by Leader;

{¢) if any proceeding for bankruptcy, reorganization, receivership ar other solvency
proceeding of any dissolution or Hguidation ehall commence with respect to Borrower or aay
Cuarautor;

3] ifmyhmmumﬁﬁmyﬁmmwdﬁxmmdﬂmﬂ(mepthmdmmwﬂa
s terms or pursuznt to Lender’s wriiten consent), in whele or in part, terminate, ceast {0 be
effective of cease to be the legally valid, binding and enforceahls obligation of the parties therebo;
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the conumencsmant of a forfeitare action o other similar proceeding, whether civil of
criczipal, which, in Lender’s reasonable judgment, could result in a forfettare of the Property or
ofherwise materially irapair the lien created by this Secusity Instrament or Lender’s interest in, or the
value or operation of, the Property; or
()  ifBomoweror any of its affiliates breaches or defaults under ety note, mstrument o
agreement in which Note Holder has an intecest, then such breach or defauft shall be a dafank nnder
fhe Loan Hocuments and Note Holder may ivoke sty of the remedies peumitied by the Loan
Docaments

29, " Agiomment of Leases snd Rents; Appointment of Recelver; Lender in
Possession,
(@  Collnievai Assignment of Leases. Tn addition to the Property described in the grant
- of security above, the foliow/ing items are added to the Propecty description, and shall also constitute
fhe Property covered by ihis Semxity Tustrument: ol Jeases, lettings, licenses, concessions or other
agresments (whether written or <% and whether now or hexeafter in effect) pursuant o which any
person or entity is granted a possessory merest in, or right to nae or oveupy ail or any portion of e
. Property, and every modification, amendment or other agreement relating to suck leases or other
agreements entered into in connestion whth 2xoh leases or other agreements and every goatantes of
the performance and observance of the coveun, conditions and agreements to be performed and
observed by the other party thereto, heretofore ot hereafier entered into, whether before or after the
filing by or agaiust Borrower of any petition forzeli:Funder 11 U.S.C. §101 et seq., a5 the samcimay
baamended from time to thme (collectively, the *Leases™), together with any extension, renewal or
replacement of szue, and all rigit, title and interest of Borcover, its succsssors and essigns, therein
and thereunder, together with a1l rights, powers, privileges, optiras and other benefits of Borrswer as
lessor under the Leases, to perform ail othes nscessary or approydate acts with respect to such
Leases as agent and attomey-in-fact for Borrower, and the right 1o malce 22! warivers and agreements,
to give and receive all notices, consents and releases, to take snch aciion wran the happening of a
defanlt under any lease, inclading the commencemment, condnct and copsurar:aon of proceedings at
law or in equity as shall be pesmitted nnder any provision of any Lease or by ary i2w, and to da any
and all other things whaisoever which Borrower i5 or may become entifled to'do wader any such
Leases, ad all proceeds from the sale or ather disposition of the Leases and the right 19 receive and
apply the rents to fhe payment and performance of the obligations mnder the Loan Documents, If
Lender gives notice of default to Botrowex Lender shall have the right to modify, extend of isiorinate
the existing leases and to execnte new Teases, in Lender's sole discrotion. Borrewer hereby greate o
Leader an isrevocable power of attomey, conpled with an fnterest, to take the foregeing actions dnd
enter into the foregoing modifications, extensions, terminations and leases on behalf of Barrower if
Borrower fails to do so within five (5) Business Dags of written demand by Lender.
()  Assigmmentof Rents. Borrower absolutely and vconditionally assigns and transfers
1o Lender all the rents and revennes (“Rents™), paid o accrning, of the Property, regardless of to
whom the Rents of the Property ate payable. Borrower authorizes Lender o Lender’s agemts (o
colieet the Rents, and agrocs that each fenant of the Properiy shall pay the Reats fo Lender or
Lender’s agents, provided, however, Borrower shalt receive the Rents vntil () Lender has given
Borrower notics of default and (ii) Leader has given notice to the tenani(s) that the Rents arc to be
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paid to Lender or Lender’s agent. This assignment of Rents constituies an zbsclute assigiraent and
not e assignmment for additiona! security only. .

(c)  Collection of Rents, I Lender gives notice of defémlt fo Bomower: (7) al Renis
received by Borrower shall be held by Borrower as trustee for the benefit of Lender orly, to be
applied to the sums secured by this Securify Instranent; {if) Lender shall be entitled to collect and
receive all of the Rents of the Property; (fii) Borrower agrees thet each tenang of the Property shall
pay all Reviz dus and nnpaid directly to Lender or Lender’s representative upon Lender's writien
notice 10 tie tenant (a “Tenant Ditection Letter”); {v) Bomower shall deliver to Lender any
payments of Rents reccived by Bortower within four (4) days of receipt thereof; (V) unless
Applicable Law riuvides otherwiss, all Rents collected by Lender or Lender’s eptesentative shall
be applied first o ilir “usts of taking control of and menaging fhe Property and collecting the Rents,
including, but not mitzd i+, attomey’s fees, receiver’s fees, premiums on recsiver’s bonds, repait
and maintenance costs, Lsy canee gremiums, taxes, assessments and other charges on the Froperty,
and then to the syms secured by this Seourity Instrument (vi) Lender, Lender’s representatives or
any judiciaBy appointed reccives ghell be Kable fo account for only those Rents actually received;
and (vii) Lender shail be entitled to heve & receiver appointed to take possession of and manage the
Property and coltect the Rents and prufits Zerived from the Property withont any showing as to the
inadequacy of the Property as secority. Bosiower shall not interfere with the delivery of any Tenant
Direction Letter or the payment of any Renic yrasuant fhereto.

(@) YLender Expenses. Hthe Rente o the Property are not sufficient to cover the costs of
taking controt of and managing the Property and of coliecting the Rents any unreimburged fands
expended by Lender for sach purposes shall become ind 2ot xduess of Bamower to Lender secured by
this Secutity Instrument pursuant to Section 9.

(g)  No Priow Assignment. Borrower reprasents ard warrants that Borrower bag not
executed any prior assignment of the Rents and hag not performe 4, 2od will not pecform, any act that

wonld prevent Lender from exercising its rights vader this Section 29,

: (fy  Possession, Control and Maintenance of the Properiy. Lozder, or Lendex’s agets
ora judicially appointed receiver, shall not be required to enter upon, take crawol of or maintsin the
Propexty before crafler giving notice of defanlt to Borrower. However, Lenier, or Lender’s agents
or & judicially appointed receiver, may do sc at any tins after 2 default ocows. ‘Any application of
Rents shall not cire or waive any defalt or jnvalidate amy other right or remedy of ender. This
assignmext of Rents of the Property shell terminats when all the sums seoured by this Sesurity
Instrament ave paid in full.

30, RESPA. Borrower acknowledges and agrees that the Loan is not & “foderally relat.d
morigage loan” and is not subject to RESPA.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contaimed
in this Security Tnstrutoent and in any Rider exeouted by Barrower and recorded with it.

Borrower:

MAJESTRY INVESTMENTS, LLC,
an Tiinois limited liahility company

By: ﬂ@g’ g&;f
Neme: Albino Diaz

Its; Managing Member

BORROWER ACKNOWLEDGES  _“HMAT THE PORPOSE OF THE LOAN
CONTEMPLATED BERESY IS FOR BUSESS AND/OR COMMERCIAL PURPOSES
ONLY AND THE LOAN IS NOT FOR PERGONAL, FAMILY OR HOUSEHOLD GSE.

Borrower’s Initi.a‘k: _&_

BORROWER FURTHER ACKNOWLEDGES THAT THIS SECURITY INSTRUMENY
PROFARITS THE LEASING OF THE PROPERTY TC AN/ OTCUPANCY BY (I)
BORROWER, (2) ANY AXFELIATE OF BORROWER, (3) ANY HOLRER OF A DIRECT
OR INDIRECT EQUITY INTEREST IN BORROWER OR ANY SUCH AFFILIATE, (4)
ANY OFFICER, DIRECTOR, EXECUTIVE EMPLOYEE OR MAN/AGER OF ANY
PERSON OR ENTITY DESCRIBED IN THE FOREGOING CLAUSES (1)—(3, OR (5) ANY
FAMILY MEMBER (INCLUDING SPOUSE, SIRLINGS, ANCESTORS AND YINEAL
DESCENDANTS) OF ANY PERSON OR ENTITY DESCRIBED IN ¥HE FORIGU™NG
CLAUSES (I)- (4

Berrower’s Inifials: m
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{Space Belovw Thiz Eine For Acknowledgment]
State of Illinoix
County of
Thisinstrmwtmsmhwﬁedgedbefmmun“ 7 (date) by kaEDlﬁO D]dL
(pame of petson acknowledged.)
(Seal) . I
Signature of person iaking
acknowledgment
(Title or renk)
(Seciak qumbes, if any)
Mirois Form cf Morigage
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FINANCE of AMERICA
- COMMERCIAL — |

RENTALTRODICT
RORROWER SUPPLEMENTAL ENTILY RIDER.

Thie Reate Produst Bortower Supplemental Butity Rider (this “Entity Rider”} i made on the dale et forth
on the signaturs peje bareto, and is being dalivered by the undersigned (the “Borrower™} to Finance of America
Commercial LI.C (*Ler oot} in connection with that gertain Mortgage, Deed of Trust, or Security Deed by Bogrower
. favor of Lender, dated e waie dale a3 the dater hereof (a3 nowr or hereafler amended, mudified, supplemented
mﬂumﬁﬁmdmﬂndhgwfheﬂhmm%mndmﬁmm“ggm_nt{hmmmﬂrdmgmmﬂm- -
Incated at the address set forts on the signature page hereto md wore fally described in the Security Instroment {the -
“Property”). This Entity Rider, foge/aer &t the Security fnstrument and the related Note, ell other riders, the Reatal -
Prociust Botrower Cestificats, all other eoctificatos and ell atwoillary docanetits given by Borrower in connection with
the Loan and any refated Guaeanly, ars coller avelr refisred to hereln as fas “Loan Documents™. Afl capitalized teoms
umhmbmmdeﬁwdshanm&cmumiawmﬂmdtommmeoﬂm:hm!}mm ‘IhiaEuntyRﬁﬁ_

15 an integral pert of the Loay Dotuments,

L Ropresentations arnd Warrantior. Bormower
represents and warrants fo Lender as follows:

{8  Orgeniztion. Bonower & validly sxisting
and qualified o transect business and is in good
stauding in the sato i which it is orgaized and the
state i which the Property is located,

(v}  Anthotity. Borrower hag all necessary power

and anthority fo (i) own the Froperty and to carry on,

its busiess as now conduofed and ax contamplated to
be conducted in compecton with the performancs of
its obligations under the Loan Documents ad (3) 1o
executs, dellver and perfiomm its obligations vader the
Lo Drocuments bowhich #t isapady. The oxscntion,
delivery and perfonmance of the Loan Documents by
Bomower will mot contravene or confiict with
Bomower’s crganizationsl dooyments.

) Comsmiy Any  comtemt,  approvel,
authorizetion, veder, repistration or qualification of o
with any govermoxental anthoxity or other person or
entity that ir required for the exeontion, delivery and
performmnce of the Lean Decuments by Bemower bas
heen obtained and & in: full fores amd effect,

()  Enfocesbility. The Loan Documents fo
which Borrower is a party have been duly executed
ad delivered by or on behalf of Bomowar and

Renttal Product Borrower Supplemental Enéty Rider
FaCo 604
Loan Nuzeber: 210058654601

constitute legal, valid and bindiug ahllgaﬂm of
Borower crfbrecable sgeinst Borvwes in aecondonce
with their respective texms, suljscf anly to applicable
baake pioy, insolvenoy, reorgasization, mamtorium
andvmﬂmzhrlawsaﬁ‘ecﬁngﬂsﬂgmsofmdm _
generzliy, 4’ subject, as o enforconbility, to groaal - -
ponciples < o7 oequlty  (gardless  of - whether
mfoxcmntwfmghtmnpmmdmgmuqmymat
Jaws).

i) Federal Regralziw i« Borower is nota “bank
holding compamy™ or a dizest i pireet subsidiary of
a “bank holding compeny” ar<'sird n e Bank
HolMing Company Act of 1950, & vomeuded, sd

chuhuou?ﬂmmdmfmmummamof S

the Federal Reserve System.

ﬁ.:-ﬂuws:

Coverpmie, Bmcrmmmtshlm{a_m

shall{;'}camplywnhaﬂptnwémrequnndhyih
organizational documants, () maintaly Hx existence,
rights, franchises md mivileges in Hs shata of
nigavization, (iif} quatify and rematn i good standing
in each other jurisdiction whers the sams is required
under applicable trw end (iv) not engage in or comsent

to any dissohsion, liquidation or consoldetin @

Version20190813 T
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merger with or into any other person o entity or
otherwise teenitrate its existencs.

)  No_ Embersoed Pesson At all times
throughout the feom of the Loen Bomrower shall ensme
that (i) none of the fimds or other assefs of Bomower
shall commtitte property of, or shall be bencficielly
ommed, direcly or indirectly, by any parsen or sutity
gabject to Lade resirictions wnder United Statea law,
inciuding, but ‘mot tnited fo, e Iutoraational
Emergency Ecorom'c Powars Act, 50 TU.5,C. §4 1701
et 584, The Tradiup with the Enemy Act, S0TU5.C.
App. 1 eiseq, acl v Exccutive Oiders of
regulztions promuigated turaunder, with the result
that the investment In Borroy o {whethe: direofly of
indirectly), wonid be prohlbit 2 Gy law (each, an

), or that the T a; would be in
violation of law, (i) no Enbargoed N-isr. shall have
mpy mbmest of my natues whalsoever in Pocwer
with, the result that the investment in Somuwer
{whether dircotly or inditeetly}, would be progioib d
by faw o fhe Loan would be in viclation of Iaw, ora

(it} nome of the fimds of Bowrower shell bo derived
fom any wolawfnl activity with the result thet e
investment in Bomuwer (whether directly or
indirectly), would be probibiteé by law ex the Loan
would ba in violztion of Jaw.

3 Meagiue of “beneficia] interast in Borrewer™,
For sake of olacity, the phrase “heneficial interest in
Borrower” g used in the Seeurity Trstrament and the
Wotz includes, without limitetion £l dirset and indirect
equity interests in Boriowtx, regardiess of the mumber
of tices of ownctship,

[Ermavie azae follines]

Pentsl Product Bagower Stpplesients] Entty Rides
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BY SIGNING BELOW, the midsrsigned nccepls and agrecs to the terms and covenmts contulned fhis Entity
Rider.

Diate: November 23, 20.4)

Property Address;

£531 Kenilworth Dr
« Crlumet City, FL G409

Benower's Notice Address:

7100 166 St
Berwyn, IL 60462

Reptsl Product Borrower Sopplemental Sndey
FACo 604 : Version20160833 3
Loan Number: 2100585654-001
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EXHIBIT A
Legal Deseription of Premises

Legsl Description:

LOT 16 INBLOCK 4 IN GOLD COAST SECOND ADDITION, BEING A SUBDIVISION OF
THE S0UTH SALF OF THE NORTH HALF AND THE NORTH HALF OF THE SOUTH
HALF OF TEF f2 ACTIONAL SOUTH HAST QUARTER, LYING WEST OF A LINE
WHICKH IS PAZKALIEL TO AND 743,2 FERT WEST OF THE ILLINOIS INDIANA STAYE
LINE, ALL IN SECTCION 20, TOWNSHIP 36 NORTH, RANGE 15 BAST OF THE THIRD
PRINCIPAL MERIDIAM, ™ COOK COUNTY, ILLINOIS.

Address of Premises;

1531 Kenilwarth Dr
Cahimet City, IT. 60409

Tax or PIN Numbaer:
30.20-405.-010-0000



