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This Instrument Prepared By:
Aimee Turbin

3540 N RAVENSWOOD
CHICAGO TLLINOIS 60613

After Recording Return To:

GUBRANTEED RATE, INC.
4410 N. RAVENSWOOD AVE,
CHYCAGO, ILLINOIS 60640

Loan Numbez :~g£4025611 [Space Above This Line For Recording Dala]
MORTGAGE

MIN: 1001963956035274610 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeri 7.2 -defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the vsage of vrds used in this document are alse provided in Sestion 16.

(A) "Securify Instrument' means this document, which (s dated  DECEMBER 13, 2021 . together
with all Riders o this document.

(B) "Borrower'is TERRENCE O BURRELL AND NAKITA/BYRRELL, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepai ate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgygee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ana telephone manber
of P.0O. Box 2026, Flint, M1 48501-2026, tel. (888) 675-MERS.

{0} "Lender"is GUARANTEED RATE, INC,

Lender isa DELAWARE CORPORATION 2 ganized
and existing under the laws of DELAWARE .
Lender's address is 3940 W RAVENSWQOD, CHICAGO, ILLINCIS 60613

(E) ‘“Note" means the promissory note signed by Borrower and dated DECEMBER 13, 2021
The Note states that Borrower owes Lendet ONE HUNDRED SIXTY-SEVEN THOUSAND NINE HUNDRED
NINETY-THREE AND 00/100 Dollars {U.S. § 167,992.00 ) plus interest.

ILLINCAS - Single Famlly - Fannie MasfFreddle Mas UNIFORM INSTRUMENT - MERS ':‘{DocMagic
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Borrower hes promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2052 .

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) “Loan" means the debf evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]):

[] Adjustable Rate Rider [[] Planned Unit Development Rider
(7] Balloon Rider [ Biweekly Payment Rider

[ 1-4 Fomily Rider [] Second Home Rider

K] Conacigininm Rider &} Other(s) [specify]

Fized Interagt Rate Rider

(I) “Applicable Law' mean: il controlling applicable federal, state and local statutes, regulations, erdinances and
administrative rules and orders (tial have the effect of law) as well as all applicable finel, non-appealable judicial
opinions,

(h "Comnunity Association Dues, Fies, ind Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proper’y Yy a condominivm asseciation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer" means any tran<r of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through =clectronic terminal, telephonic instrument, computer, or
mapnetic tape 50 as to order, instruct, or anthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autcme.ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

(L) "Escrow ltems" means those items that are described in Sectinn. 3.

(M) "Miscellaneons Proceeds” means any compensation, settlemeat, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages aescrib<d in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part «f the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vaie and/or condition of the Property,
(N} "Mortgage Insurance' means insurance protecting Lender against the nonpaviaer: of, or default on, the Loan,
(0} ™Periodic Payment" means the regularly scheduled amount due for (i) principa) and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrumen.

(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.}and its fmplementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time,.2. 24v additional or
successor legislation or regulation that governs the same subject matter, As used in this Secniify Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard fo a "federally related niorigage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQI5 - Single Farmlly - Fannla Mae/Fraddle hMac UNIFORM INSTRUMENT - MERS ‘ﬁ:DocMaglc
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) fName of Recording Jurisdiction]
SEE LEGAL DRSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AM,
A.P.N.: 20-10-204-051-1003

which currently has the address of 4721 S CHAMPLAIN AVE Apartment 3
[Straet]
CHICAGO . Hlinois  60&15 ("Property Address"):
[City) {Zip Code]

TOGETHER WITH &ll the improvements now' or hereafler erected on the property, and all easemenis,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reerred to in this Security Instrument ag the "Property, "
Borrower understands and agrees that MERS holds only fegal title«o f.i¢ interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thase interests, inciuding St not limited to, the right to forecltose
and sell the Property; and to take any action required of Lender including, Lut notlimited to, releasing atid canceling
this Security Instrument,

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and hus the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurivrinces of
record, Borrower warrants and will defend generally the title fo the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS - Slngle Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS “ DocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chaxges, and Late Charges. Borrower ghall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Mote. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.5. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nete and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ere insured
by a federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as raay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment of vaitial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any [av:aent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such psyments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, theil L avder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrowet makes paymen’ 5 bring the Loan current. If Borrower doss not do so within a reasonable period of
time, Lender shall either apply susin funds or return them to Borrewer. 1f not applied eatlier, such funds will be
applied to the cutstanding principai balance under the Note immediately ptior to foreclosure. No offset or claim
which Borrower might have now or in the fisture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumnt e performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Praceeds. <Fxcept a5 otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shal! be applied in tae following order of prierity: () interest due under the Note;
(b) principel due under the Note; (c) amounts due inder Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remain'ng amcunts shall be applied first 1o late charges, second
to any other amounts due under this Security Tnstrument, and ihe:i to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Poriodic Payment which includes a sufficient
amount to pay any late charge dus, the payment may be applied to (ne delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pzyment received from Borrower to the
repayment of the Periodic Payments if, end fo the extent that, each paymeat can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mor: Periedic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first i 2ay Zrepayment charges and then
as described in the Note, .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priacipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Paymants gre due under the
Note, until the Note is paid in fall, a sum (the "Funds") to provide for payment of amounts due'fo. . (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurorance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and a'tirsurance
required by Lender under Sectien 5; and {d) Mortgage Insurance premiurs, if any, or any sums payable by Borrower
to Lender in lie of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called " Escrow Items.” At origination or at any time during the ferm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS #DocHaglc
Form 3014 1701
Pags 4 of 14



2202633002 Page: 6 of 23

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds hag been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's abligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thiz Secutity Instrument, as the phrase
ncovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights ynder Section
9 and pay such emount and Borrower shall then be obligated under Section 9 to repay to Lender any such amouat,
Lender may revoke the waiver as to any or all Escrow Items &t any time by 2 notice given in accordance with Seclion
15 and, upon such revocation, Borrower shall pay to Lender elf Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spacied under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA,
Lender shall estinate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures
of future Escrow Ite.ns or otherwise in accordance with Applicable Law.

‘The Funds shal e held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity (including Lendr, f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the runds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Barrower fot siding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender ray: Borrower interest on the Funds and Agplicable Law permits Lender to make
such a charge. Unless an agreement i made in writing ot Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be-pwid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by PESPA.

If there is a surplus of Funds held in escrow. #< defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [ftherc is 3 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall iotiy Borrower ag required by RESPA, and Borrower
shall pay te Lender the amount necessary to make up the deficiency 7 sccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of alt surns secured by this Security Instruiuent, Lsader shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargee; flucs, and impasitions attributable to
the Property which can attain priority over this Security Tnsirument, leaseholil rayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.” Ta tiwe extent thal these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrurent uriless Borrower:
{8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavle #o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ‘or-arfends ageinst
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerient of the lien
while thase proceedings are pending, but only until such proceedings are concluded; or (c) secures frori e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can altain priority over this Security Tnstrument,
Lender may give Botrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth zbove in this Section 4.

Lender may require Borrower to pay a one~time charge for a real estate tax verification and/or reporting servics
used by Lender in connection with this Loan.

5. Property Insuranee. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINGIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS *Dn;b‘laglc
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintzined in the amounits {including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Laan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's cheice, which right shall
not be exercised unveasonably. Lender may require Borrowet to pay, in connection with this Loan, either: (a)a one-
time charge for fiood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charpes each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the veview of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opZionand Borrower's expense. Lender 1z under no obligation to purchase any particular type or ameunt
of coverage. Thivefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's
equity in the Projeerty, or the contents of the Property, against any risk, hazard or Jiability and might provide greater
or lesser coverage fian was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obiained might significinily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section & shall become additienal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at 1z Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies requirey by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a /an¢ard mortgage clause, and shall name Lender as mortgapee and/or as an
additional loss payee. Lender shall have ikesight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rezeipis of paid premiums and renewal notices. If Borrower obiains any
form of insurance caverage, not otherwise requived by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sha!!-name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrawer shall give prompt notic te the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lendzr and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wasrenuived by Lender, shall be applied to restoration
or repair of the Properly, if the restoration or repair is economically fasible and Lender's security is not lessened.
Druring such repair and restoration peried, Lender shall have the rigii to holZ-such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may ciclaurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i3 ~aopleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance sroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiats, or other third parties,
retained by Borrower shall not bs paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender s security would be lessened, the fnsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the <xcess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance <liim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
gre applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

ILLINGIS - Single Family - Fannia Mae/Freddie Mac UMIFORM [NSTRUMENT - MERS ¥ DacMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowet shall not destroy,
damage or fmpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent the Property from
deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage, [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proritty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for surlipurposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a series of progress ravments as the work is completed. If the insurance or condemnation proceeds are net sufficient
to repair or restore #ie ) raperty, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender cr its agent may 7anke reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interic. =i the improvements on the Properiy. Lender shall give Borrower notice at the time
of or prior to such an interior inspzcilon specifying such reasonahle cause.

8. Borrower's Loan Appiicrion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at iti» direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraic-irformation or statements to Lender (or failed to provide Lender with
material information) in connection with 1he Loan, Material representations include, but are not limited to,
representations concerning Borrower's accupancy ¢ the Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Froperte and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and apreemen’s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest it thy: Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regvlations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢ g sproptiate to protect Lender's interest in the
Property and rights under this Security Instrumnent, including proteciing and’ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (1) appeating i court; and {¢) paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Security listument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limied te, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from mpes, eliminate building or
other code violations or dangerous conditions, and have utifities turned on or off. Although L<nder may take action
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do 0.1t is agreed that
Lender incurs no liability for not taking eny or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sécured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ¢ad shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the [ease.
Barrower shall not surrender the leasehold estate and interests herein conveyed ot terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigege

ILLINOIS « Single Famiy - Fannle MaefFreddie hMac UNIFORM INSTRUMENT - MERS ¥ DocMaglc
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Insurance coverage required by Lender ceases to be available from the mertgage insurer that previously provided such
insurance and Borrower was required o make separalely designated payments toward the premiurns for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance caverage is not available, Borrower shall continue 10 pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and fer the period that Lender requires) provided by an insurer selected by Lender again
becomes avatlable, is obtsined, and Lender requires separately designated payments toward the premiums for
Mortgage Inswsace. If Lender required Mortgage Insurance ag a condition of making the L.oan and Borrower was
required to make serarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requi:ed .c maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until
Lender's requirement far Mnrtgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucli terqvination or until termiration is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligati = (© pay interest at the rate provided in the Note.

Mortgage Insurance reimbuises Lender (or any entity that purchases the Note) for certain losses it may incur
if Barrower does not repay the Loan 25 agresd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toral rizk on all such insurance in force from time to time, and may enter into
apreements with other parties that share or-madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage Jisurer and the other party {or parties) to these agreements. These
apreements may require the mortgage insurer to wia"e nayments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Martgage Insurance prémiums).,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the faregeing, may receive (dirictly or indirectly) ameounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mot/ gaze Insurance, in exchangs for sharing or modifying
the mortpage insurer's risk, or reducing losses. If such agreemet puovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid ‘o the insurer, the arrangement is often termed
"captive reinsurance." Further:

(n) Any such agreements will not affect the amounts that Borrywer %as agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incrérce the amount Bovrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any sach agreements whl not affect the rights Borrower has - if any -‘with-respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any otber law, These rizvt; may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Intarance, to have the
Mortgage Insurance terminated automatically, and/or to receive n refand of any Mortgage Incarance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneows Proceeds; Forfeiture, All Miscellaneous Proceeds are herelsy ussigned to
and shall be paid to Lender.

Tf the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppertunity to inspest such Property fo ensure the werk has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Famly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Misceflaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, cr loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal ta or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or lass in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured impriedistely before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property immed:aiely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even! of a partial taking, destruction, cr loss in value of the Property in which the fair market value of
the Property immerately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately b(furs the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscdllarious Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned Yy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 2 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afer the date the rofic is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair o the Propetty ot to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the'¢iid party that owes Borrower Miscellaneous Proceeds or the party
apainst whom Borrower has a right of action in iogird to Miscellaneous Proceeds.

Botrower shall be in default if any action or procesZing, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propetty or o her material impairment of Lender's intérest in the Property
or rights under this Security Instrument. Bottower can cur¢ suvh a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeiing to be dismissed with a ruling that, in Lender's
judement, precludes forfeiture of the Property or other material imrairment of Lender’ s interest in the Property or
rights under this Security Instrument. The proceeds of any award «r rfaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shz!l-be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiersiou of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shell not operate to release the liability of Borrower or avy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor il Interest of Borrawer
or to refuse to extend time for payment or otherwise modify amortization of the sums secured %y this Security
Instrument by reason of any demand made by the origina! Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fram third persons, entities or Successors in Interest of Borrower or in amounts less than the 2ai0.nt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ca-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOYS - Single Family - Fannie MaefFreddle Ma¢ LUNIFORM INSTRUMENT - MERS + DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writing, and is appraved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpase of protecting Lender's interest in the Properly and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express anthority in this Security Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loar is subject to a law which sets maximum [oan charges, and that law is finally interpreted so that the
interest or otherican charges collected or to be collected in connection with the Loan exceed the permitted limits,
then; (a) any suca Juen charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and {b) any surs #!eav collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to rivak2 this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund r2uces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o*iot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymznt to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15, Notices. All notices given by orrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Barrower in conneciizin with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ot when actually delivered to Borrower's notice agdress if sent by other
means, Notice 1o any one Barrower shall constituiz otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propery Ardress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of adiress. then Borrower shall only report a change of address
through thet specified procedure. There may be only one dectgrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriug *. o7 by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address b, natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lezider until actually received by Lender.
if any notice required by this Security Instrument is also required under Apriicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insrunent.

16. Governing Law; Severability; Rules of Construction. This Securiiy Tnstzument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riglis and obligations contained in
this Security Instrument are subject ta any requirements and limitations of Applicable Law. " Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sucli si'ence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clausp.f this Security
Instrument or the Note conflicls with Applicable Law, such conflict shall not affect other provisicne of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fture date to a purchaser,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMagic
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If all or any part of the Propesty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender sha!l give Borrower rotice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priot to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

I9, Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Seeurity Instrument discontinued at any time prior to the earliest of: (a)
five days boinre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawnight specify for the termination of Borrower' sright to reinstate; or (c) entry of a judgment enforcing
this Security Instrurient. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security ins’:ument and the Note as if no aceeleration had cocurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incutted in enforcing this Security Instrument, including, but not
limited to, reasonable attocneys! fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i the Propetty and rights undet this Security Instrument; and (d) takes such action as
Lender may reasonably require ja nssure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatior to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, a3 selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashie:” +cireck, provided any such check is drawn upen an institution whese

reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall remain fully effective as if
no acceleration had cccurred. However, this right to reir.state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlee of Gvievance. The Note or a partial inferest in the Note
{toether with this Security Instrument) can be sald one or mor': tiies without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") fhat ¢ellects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes o the Loan Servicer unrelated to a sale
of the Note. If there is a change of the L.oan Servicer, Borrower will be given writien natice of the change which will
state the name and address of the new Loan Servicer, the address to which peyrients should be madeand any other
information RESPA requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage 1oan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred to asuccessor Loan St vicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as <ithe: an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached eny provision of, or any duty owed by reason of, this Securily lastruement,
until such Barrower or Lender has notified the other party {with such notice given in compliance with the r(quirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse befare certain action
can be taken, that time petiod will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant te Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Seetion 21: (a) "Hazardous Substances” are these substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerasene, other flammabie or toxic petroleun products, texic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviconmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigper an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or int the Propetty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Bnvironmental Law, (b) which creates an
Environmen*d Tondition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that aZversely affects the value of the Praperty. The preceding two sentences shall not apply to the
presence, use, or sterage on the Property of small quantities of Hazardous Substances that are genexally recognized
ta be appropriate to ncrmal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances ir consumer praducts). _

Borrower shall promptly aive Lender written notice of {a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmenta! Law of which Bociower has actual knowledge, (b) any Environmental Condition, including but niot
limited to, any spilling, ieaking, disclurge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orvelease of a Hazardous Substance which adversely affects the value of the
Property, Tf Borrower learns, or is notificd by-any governmental or regulatory authority, or eny private party, that
any removal or other remediation of any Haze:dsus Substance affecting the Property is necessary, Borrawer shall
prompily take all necessary remedial actions in acoidance with Environmental Law. Nothing herein shall create any
cbligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

22, Acceferation; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Iy strument (but not prior to acceleration under
Sectian 18 untess Applicable Law provides otherwise). The notiez s'iall specify: (a) the default; (b} the action
required to cure the defaukt; {c) a date, not less than 30 days fronicne date the netice is given to Borrower, by
which the default most be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Fistiument, forectosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the vight to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-egistewce o7 a default or any other
defense of Borvawer to acceleration and foreclosure, If the default is not cared on oy '9vfore the date specified
in the nofice, Lender at its option may require immediate payment in full of all sums seeravd by this Security
Instruntent without further demand and may foreclose this Security Instriment by judicia! pivceeding. Lender
shall be entitled to collect all expenses Sncurred in pursving the remedies provided in this Sectioy &2, including,
but not limited to, rensonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release bz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relessing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordancewith Illinois law, the Borrawer hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to abtain on its own,

BY SIGNIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and it ary Rider executed by Borrower and recorded with it,

(Seal) / A’\ f / /L/LC( ﬂ (Seal)

“Sarrower N a ita Burrell -Borrower
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS ﬂ:DocMagic
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State of

County of

ILLINOIS )
) ss.
Cook )

|Space Below This Lina For Acknowledgment]

iz - dleset | oo

Hudal0

Terrence O Burrell AND Nakita Burrell

(here give name of officer and his ofﬁcid)titlc)

certify that

(name of grantor, anc! 17 acknowledged by the spouse, his or her name, and add "his or her spouse”}

personally known to me to be thy sime person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor;, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary a/t, for the uses and purposes therein set forth,

Dated:

DECEMBER 13, 2021

OFFICIAL SEAL
KRYSTAL ORTIZ

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES: 31612025

{Seal)

iSignature of officer) y

Loan Originator: Thomas Lavallee, NMLSR ID 132849

Loan Orifinator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Exhibit A

UNIT 3 IN MADELYN ESTATES CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 45 N BLOCK 2 IN THE SUBDIVISION OF LOTS 3, 4 AND 5 IN STONE AND MCGLASHAN'S
SUBDIVISION OF THAT PART OF THE NORTH 4/2 OF THE NORTH 4/2 OF THE NORTHEAST 144 OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF VINCENNES AVENUE, (N COOK COUNTY, ILLINCIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 00954661, TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.
20-10-204-057-1023
4721 S Champlain Av: Apartment 3, Chicago, |L 60615

Lagal Descriplion TT24-30627W/E
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Loan Number: 214025611

FIXED INTEREST RATE RIDER

Date: DECEMBER 13, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Terrence O Burrell, Nakita Burrell

TH3 FIXED INTEREST RATE RIDER is made this 13th day of DECEMBER, 2021
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secui ity Deed (the "Security Instrument") of the same date given by the unders1gned {the
"Borrower") {0 sceure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RATE, INC, ‘ o .
(the "Lender"). The Seurity Instrument encumbers the property more specifically described in the Security

Instrument and located =1

4721 & CHAMPTAIN AVE Apartment 3, CHICAGO, ILLINOIS 60615
Property Address]

ADDITIONAL COVENANTS. In addition te the covenants and agreements made in the Security
Instrument, Borrower and Lender fu'th-r covenant and agree as follows:

A. Definition ( E ) "Note" of the Sycurity Instrument is hereby deleted and the following
provision is snbstituted in its place in the Secarify Tustrument:

{ E ) "Note"means the promissory note signed by tae Borrower and dated DECEMBER 13, 2021 .
The Note states that Borrower owes Lender ONE HUNDKER SIXTY-SEVEN THOUSAND NINE

HUNDRED NINETY-THREE AND 00/100 Dellars (U.S. $ 167, 993.00
plus interest. Borrower has promised to pay this debt in reguiar Pzriodic Payments and to pay the debt in
full not later than JANUARY 1, 2052 at the rutcof 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and.covénants contained in this Fixed
Interest Rate Rider,

L= 2fsfhy il KB p)ys. 5,

Borrower Terrence O Burrell Date Borrower Nakita Burrell Date

ILLINOIS FIXED INTEREST RATE RIDER :
ILFIRRDR 09/03/19 % DocMagic
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4721 & CHAMPLAIN AVE Apartment 3
ADN: 20-10-204-051-1003

Loan Number: 214025611

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th  day of DECEMEER, 2021 :
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Securily Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secere Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATICH

{the "Lri:des”) of the same date and covering the Property described in the Security [nstrument and lacated at:

432, .5 CHAMPLAIN AVE Apartment 2, CHICRGO, ILLINOIS 60615
[Property Address)

The Property includds = imit in, together with an undivided interest in the common elements of, a
condominium project knowiias:

Madelyn Estates Condominium
[11ame of Condominivan Project]

(the "Condominium Project”). If the owsérs 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds it +o property for the benefit or use of its members or
shareholders, the Property also includes Borrowor's jiovest in the Owners Association and the uses, proceeds
gnd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th: covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agtee a2 fallows:

A. Concdominium Obligations, Borrower shall performall »F Rorrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documerts" are the: (i) Declavation or
any other document which creates the Condominium Preject; (ii} by-laws; 7.y sode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues urd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a "master” or *blanket" policy on fhe Candominium Project which is sati-faricy to Lender
and which provides insuranee coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazardsincluded within the term "extended coverage,” ancl any other hazards, inclading,
but not [imited to, earthquakes and fioods, from which Lender requires insurance, then: (i) Lender (wa'ves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (i} Borrower's ebligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie MaefFreddie Mac UNIFORM INSTRUMENT %DocMagic
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Borrower shall give Lender prompt notice of any lapse in tequired property insurance coverage provided
by the master or blanket pefiey.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable ta insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of Coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bosiovear in connaction with any condemnation or other taking of all ar any part of the Property,
whether of the' uzii o of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall b= ruid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as racvided in Section 11

E. Lender's Prior Conuent. Borrower shall not, except after notice to Lender and with Lender's
ptier written consent, either peitition. or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prcject, except for abandonment or termination required by law in the case
of substantial destruction by fire or otnir caswally or in the case of a taking by conderonation or eminent
domain; (il) any amendment to any provigio o the Constituent Documents if the provision is for the express
benefit of Lender; {iii) termination of professicial management and assumption of self-management of the
Onwners Association; or (iv) any action which would Yiavs the effect of rendering the public liability insurance
coverape maintained by the Owners Association utaccentable to Lender.

F. Remedles. If Borrower does not pay condomiiiva dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this parsgraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Mai= rate and shall be payable, with
interest, upon notice from Lender to Barrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

//’-:é——'é (Seal) 74 ot /%Wuméﬂ (Seal)

Ter’rence 0 Burré-ll -Borrower Na ita Burrell -Borrower

MULTISTATE CONDOMINIUM RIDER '."/DocMaglc .
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT !
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Loan Number; 214025611

4721 S CHAMPLAIN AVE Apartment 3
AFN: 20-10-204-051-100

1-4 FAMILY RIDER
(Assighment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of DECEMBER, 2021 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

<721 5 CHAMPLAIN AVE Apartment 2, CHICAGOD, ILLINOIS 60615
[Preperty Address)

1-4 FAJAILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower aps Lender further covenant and agree as follows:

A. ADDITIONA. |, PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addit’on to the Property described in Security [nstrument, the following
items now ot hereafter attache to the Property to the extent they are fixinres are added to the
Property description, and shall aisr unnstitute the Property covered by the Security Instrument:
building materials, appliances ana gewiz of every nature whatsoever now or hereafter located
in, on, or used, or intended {0 be used ‘o connection with the Property, including, but not
limited to, those for the purposes of supplying si-distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extiaguishing apparatus, security and access control
apparatus, plumbing, bath fubs, water heat'rs water closets, sinks, ranges, stoves,
refiigerators, dishwashers, disposals, washers, drye’s. dwnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atiacke? mirrors, cabinels, paneling and
attached floor coverings, all of which, including replaceniers and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Se<uvity Instrument, All of the
foregoing together with the Property described in the Security Instrinent (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in <tz 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower chali not seek,
agree to or make a change in the use of the Property ot its zoning classification, unlss L ender
has agreed in writing to the change. Borrower shall comply with all Jaws, ov®uasGes,
regulfations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfocted against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER
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E. "BORROWER SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to medify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease™ shall mean "sublease” if the Security Instrument is on a
ieasdnnld,

H.-£5SIGNMENT OFRENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESS!IN. Borrower absolutely and unconditionally assigns and transfers to Lender al
the rents ana reverues ("Rents") of the Property, repardless of to whom the Rents of the
Property are payanle. Rorrower authorizes Lendet or Lender's agents to collect the Rents, and
agrees that each enant of the Property shali pay the Rents to Lender or Lender's agents.
However, Borrower sia!! riceive the Rents unitil (i) Lender has given Borrower notice of
default pursuant te Section22 4i'the Security Instrument and (i) Lender has given notice to
the tenant(s) that the Rents ar= to he paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignrient and not an assignment for additional security only.

If Lender gives notice of default to durrower: (f) all Rents received by Burrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be ertitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eacii 1zaant of the Property shall pay alt Rents due
and unpaid to Lender or Lender's agents upon Lerder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents coiietei! by Lender or Lender' s agents shall
be applied first to the costs of teking control of and managiny the Property and collecting the
Rents, including, but not limited to, attorney's fees, recefvor's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, issessments and other charges
on the Property, and then to the sums secured by the Security Instrumart; (v) Lender, Lendet’s
agents or any judicially appointed receiver shall be liable to account iwi-only those Rents
actually reccived; and (viy Lender shall be entitled to have a receiver ppointed 1o take
possession of and manage the Property and collect the Rents and profits derlved fiom the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking conrol +f 2nd
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instruniesic
pursuant to Section 9, '

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shalt not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER
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or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

l.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Tnstrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

51’2;3":?, (Seal) 7 %‘/ﬁ«é’\- W (Seal)

—_3
Terrence O Buriel ~Borrower Nakita Burrell =Borrower
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