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Borrower: Robert A Reddrick
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC,
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When recorded, retarn to:

RoundPoint Mortgaye Lervicing Corporation
ATTN: MS-TRO0M

446 Wrenplace Rd

Fort Mill, SC 29715

B855-606-0536

This instrument was prepared by:
RoundPoint Mortgage Servicing Corporation
446 Wrenplace Rd

Faort Miii, SC 29715

855-801-5831

R

Title Order No.: 01-01671489
Escrow No.: 04-01671489
LOAN #: 3334007389

[Space Above This Line For Recording Data)

MORTGAGE

| MIN 1007492-0000144580-0
FiERS PHONE #: 1-88B8-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are de’ned in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviaed in Section 16,

(A) “Security Instrument” means this document, which is dated January 10, 2022, together with il
Riders to this document,

(B) "Borrower” is ROBERT A REDDRICK, MARRIED MAN JOINED BY HIS SPOUSE BONNIE J. PliLLIPS-
REDDRICK.

Borrower is the mortgagor under this Security instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the faws of Delaware, and has an address and telephone number of P.O. Box
2028, Fling, MI 485012028, tei. {888) 679-MERS.
{D) “Lender” is ReundPoint Mortgage Servicing Corporation.

Lender iz & Corporation, organized and exfsting under the laws of
South Carolina. tender's address is 446 Wrenplace Rd, Fort Mill,
SC 29715

(E) "Note” means the promissory note signed by Borrower and dated January 10, 2022, The Note
states that Borrows: owes Lender ONE HUNDRED SIX THQUSAND AND NOMGO* m# 2 *#ssadaarsiaasrkazis
IEE B R R ENNEEFRESAEEEEFEEREEEEEEREEEEEEEEEEEEEEEREEEEERERE R E] Dgﬂars(u's. $1GB,ODD.OB )
plus inferest. Borrowerhas promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than February 1, 2062

(F) "Property” means tos reoperty that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan” means the debrovidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus undar tais Security Instrument, plus interest,

(H) "Riders" means all Riders {o'inis Security Instrument that are executed by Borrower. The following Riders are to be
exacuted by Borrower {check box as apulizable]:

(1 Adjustable Rate Rider [ [“Condaminium Rider [} Second Home Rider
[ Balloon Rider [] Plznned Unit Development Rider %! Other(s) [specify]

[} 1-4 Family Rider L Biweslly Payment Rider Fixed Interest Rate Rider
[ VA Rider

(1) “Applicable Law” means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of t2w)-ss well as all applicable final, non-appealable judicial
opinions,

{J) “Community Association Dues, Fees, and Assessments”inzans all dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by a condominium z:sociation, homeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other thana wansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telenhunic instrument, computer, or magnetic
tape so 88 to order, instruct, or awthorize a financial institution fo debit or creortan account. Such term includes, butis
rot limited to, point-of-sale transfers, automated teller machine transactions, trunsiers iniliated by telephone, wire
transfars, and automated clearinghouse transfers.

(L) "Escrow ftems” means those ilems that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or oroceeds paid by any
third party (oiher than insurance proceeds paid under the coverages described in Sectior £ 74t (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property, (%) Zonveyance in lieu
of condemnation; or (lv) misrepresentations of, or omissions as to, the valug and/or condition of the Pruperty.

{N) "Mortgage Insurance” means instrance protecting Lender against the nonpayment of, or default or, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedurss Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regufation X (12 C.F.R. Part 1024}, as they might be amended from fime to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, "REZSPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mertgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and fo the successors and assigns of MERS, the following described property located
in the County [Fype of Recording Juristiction] of Cook

{Name of Recerding Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A"

APN #. 20-32-224-007-0000

LOAN #: 3234007389

which currently has the address-or 8223 S MAY ST, CHICAGO,
[Sireet] [City]
Hlincis 60620 (*Property Addrags™:
[Zip Code]

TOGETHER WATH all the improvemenis now of héreafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al ieplacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Seci ity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender spd Lender's successors and assigne) has the right to
exercise any or all of those interests, including, but not limited to, Heright to foreclose and sell the Property; and to take
any action reguired of Lender including, but not limited to, releasing zpi cancealing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumberey, except for encumbrances of record.
Borrower warrants and will defend generally the iitle to the Property against'ali ¢'aims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang non-uniform covenants with
fimited variations by jurisdiction to constitute a uniformn security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. do.tower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow items pursuant fo Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or other instrument received
by Lender as payment under the Note or this Secuifty Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be mads in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entily; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated {o apply such
paymants at the time such payments are accepted. If each Periodic Paymsnt is applied as of its scheduled due date,
then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable petiod of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ciaim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Ingtrument
or performing the covenants and agreements secured by this Security instrument.

2. Apptication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of prority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shail be applied o each Periodic Payment in the
order in which it became due. Any remaining ameounts shalt be applied first to late charges, second fo any other amounts
due under this Secuity Instrument, and then to reduce the principal balance of the Note.

If Lender receivas.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargo-wie, the payment may be applied to the delinquent payment and the late charge. if more than
one Perindic Payment is cotsianding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and iv-iho oxtent that, each payment can be pald in full, To the extent that any excess exists after
the payment is applied to the full pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymiciits ehall be applied first to any prepayment charges and then as described inthe Note.

Any application of payments, inst rarice proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall
not exdend or postpons the due date, orcharae the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrowe ™ shall pay te Lender on the day Periodic Payments are due under the Nots,
uriil the Note is paid in full, a2 sum {the ‘Funde”} to provide for payment of amounts due for: {a) taxes and assessments
and other items which can altain pricrity over thic Sxcurity Insirument as a lien or encumbrance on the Property: (b)
leasehold paviments or ground rents on the Property, " any; () premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage insurance premiums, it any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow items," At origination or at any ime during the term oi'the Loan, Lender may reguire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrows?, =nd such dues, fees and assessinents shall be an
Escrow ftam. Borrower shall promptly furnish to Lender all notices of #iaounts to be paid under this Sectioh. Borrower
shali pay Lender the Funds for Escrow lteims unless Lender walves 3crrower’s obligation to pay the Funds for any or
all Escrow Rems, Lender may waive Borrower's obligation to pay to Lender Funus for any or ali Escrow tems at any time.
Any stich walver may only be it writing. In the event of such walver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wzived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as wender may require. Borrower's
obligation to make such payments and to pravids receipts shail for all purposes 02 deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreament” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails .0 pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Seirnwer shall then be
ohligated under Section 9 to repay to Lender any such amiount. Lender may revoke the waiver a2t any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bolrower shali pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximurn amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemes or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Kems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Singl: Family - Fannie Mae/Freddie Kac UNIFORIM INSTRUMENT Form 3014 1/01

ICE Mortgage Technciogy, Inc. Page 4 of 12 ILEDEDL 0315
ILEDEDL (CLS)

01/7/2022 08:36 AM PST




2202633117 Page: 6 of 17

UNOFFICIAL COPY

an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings an the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withot charge, an annual accounting of the Funds as required
by RESPA,

if there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the
axcess funds in accordance with RESPA, if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shali notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPFA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESFA, and Borrower shall pay fo
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Saecurity Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender,

4. Charges:iens. Borrower shail pay all taxes, assessments, charges, fines, and impositions atfributable to the
Property which Caivatiain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay then /i the manner provided in Section 3.

Bomrower shall promgiey discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing fo the payniari ¢f the obfigation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower i performing such3p eement; (b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings whicii in Lenders opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urltilsuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory fo Lender subordinating the fen to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can atain prionty over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the daie on which that notica is given, Borrower shall satisfy the lien or take
one of more of the actions set forth above in this Gerticn 4.

Lender may require Borrower to pay a one-time civarye for a real estate tax verification and/or reporting service used
by Lendet in connection with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term“extended coveraga,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lender reyvires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lepiar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Theinaurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chnice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this woan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time cnarge for flood zone determination and
certification sarvices and subsequent charges each time remappings or similar chungas occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zone determination resuilting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain-insarance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particidar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Bormower, Eorrower's equily in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shafl prompty give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or ag an additional loss payees.

in the avent of loss, Borrower shall give prompt niotice to the insurance carrier and Lendes. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wiiting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period. Lender shall have the right to hold such insurance procseds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shail he undertaken promplly. Lender may disburse procesds for the repairs and restaration in a single payment orin
= geries of progress payments as the work is completed. Unless an agresment Is made in wriiting or Applicabls Law
reguires interest fo be paid on such ingsurance procesds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid tc Borrower. Such insurance proceeds shall
be applied in the oruerprovided for in Section 2.

if Borrower abangcns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doesinirespond within 30 days to a notice from Lender that the insurance carrier has offered (o
settle a claim, then Lender may nagotiate and setile the claim. The 30-day period will bagin when the notice is given.
In either evertt, or if Lender acgairas the Property undsr Section 22 or atherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Sorrower's rights (other than the tght to any refund of unearned premiums
paid by Borrower) under all insurance polinias covering the Property, insofar as such rights are applicable to the
coverage of the Proparty. Lender may use the insurance proceeds either to repalr or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, esteblich -and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumerd and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupansy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Piorerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasieon the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thay renzir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further'geterioration or damage. If insurance or
sondemnation proceeds are paid in connection with damage to, o the taking of, the Property, Borrower shall be responsible
for repairing o restaring the Property only if Lender has released proceeds for such pumases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymants as the work is completed. if the
insurance of condemnation proceeds are not sufficient 1o repair or restore the Property, Botower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ¢ it 1'as reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borowe nintice at the time of
or pricr to such an interior ingpection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application (orecess, Borrower
or any persons of entities acling at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residenca.

9. Protection of Lender's interest in the Property and Righis Under this Security Instrument. if (a) Borrower
faits to perforn the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
praceeding in bankruptey, probate, for condemnation or forfefture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce Jaws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/er repaifing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
ovar this Security Instrument; (b) appearing in court, and (¢) paving reasonable atiorneys’ fees o profect its interest in
the Property and/or rights under this Security Instniment, including its secured position in & bankrupiey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender ingurs no Eability for nat taking
any or all actions authorized under this Section 9.

Any amounts disbursed hy Lender under this Section © shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lzasehold estate and interests herein conveyed or ferminate or cancel the ground lease. Bonower shall
not, without the exiress wiitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the teasehold and the fee title shall not merge unless Lender agrees o the merger in wiiting.

10. Mortgage Insui=ice, If Lender required Mortgage Insurance as a condition of making the Lean, Borrower shail
pay the premiums required o maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender coasas to be available from the motigage insurer that previously provided such insurance
and Borrower was required 1o 11ale separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantisily equivalent to the Mortgage Insurance
previously in effect, at a cost substartiziivequivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morigage Insurer selscted by Lender, i substantially equivalent Morigage Insurance coverage
is not avallable, Borrower shall continue to pav to vender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efféct Lender will accept, use and retain these payments as a non-refundable
loss resetve in lieu of Mortgage Insurance. Such 10ss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ke required to pay Borrower any interest or earnings on such loss
reserve. Lender can ne longer require loss reserve payiments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
lender requires separately designated payments toward the/premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and bairnwer was required to make separately designated
payments foward the premiums for Mortgage Insurance, Borrower zhall pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable loss regerve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe: and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affgris Borrower's obligation: to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nete)tor certain losses it may incur if
Borrower does not repay the L.oan as agreed. Borrower is not & party te the Meorlgage nsurance.

Morigage insurers evaluate their total risk on alf such insurance in force from tine to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other parly (or parties) o \hess 2areements. These
agresments may requirg the morigage insurer fo make payments using any source of funds that{nz mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

Ag a result of these agreements, Lender, any purchaser of the Note, another instirer, any reinsurer, any wther enfity, or
any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for  shars of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts thai Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they wili not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance urider the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right 1o

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgage Technology, Inc. Page 7 of 12 ILEDEDL 0315
ILEDEDL (CLS)

D1/07/2022 0836 AM PST




2202633117 Page: 9 of 17

UNOFFICIAL COPY

receive certain disciosures, 1o request and obtain canceilation of the Mortgage insurance, to have the Morigage
Insurance terminated automatically, andfor to receive a refund of any Mortgage insurance premiums that were
urearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender,

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibile and Lender's security is notlessened. During such repair and restoration: period,
Lender shall have the right to hold such Miscellaneous Proceeds unti Lender has had an opportunity o inspect such Property
to ensuire the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resforation in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicabie Law requires interest to be paid on such Miscellangous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration of repair is not economically feasible or Lendear's security would be lessened, the Miscellaneous Proceeds shall
be applied to the stuns secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Misceflaneous [ roceeds shall be applied in the order provided for in Section 2.

inthe event of 2(0*s! taking, destruction, orloss in value of the Property, the Miscelianeous Proceeds shail be applied
to the sums secured Ly iz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a paraatiziing, destruction, or loss in value of the Proparty in which the fair market value of the Property
immediately before the pariiai taking, destruction, or loss in value is equal to or greater than the amaunt of the sums
secured by this Security Instrument immediately before the pertiel taking, destruction, or loss in valus, uniess Bormower
and Lender otherwise agree invaiting. the sums secured by this Securily Instrument shall be reduced by the amount
of the Miscellanecus Proceeds multipier. by the following fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destruction, oriess in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or Joss in value, Any balance shall be paid to Borower.

Inthe event of a partial taking, destruction, ¢/ loss in vaiue of the Property in which the fair market value of the Praperty
immediately before the partial taking, destruction’ or loss in value is less than the amaunt of the sums secured
immediately before the partial taking, destruction, = juss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applied to fiie sums secured by this Security Instrument whether or not
the sums are then due.

i the Property is aandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setiie a claim ‘oo damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cohect and apply the Miscellanscus Proceeds either
to restoration or repair of the Property or to the sums secured by this’ Sacurity Instrument, whether or not then due,
“Opposing Party® means the third party that owes Borrower Miscellanesus, Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or progeeding, whether civil or crimirial) is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, If acceleration has cocurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impaimieni of Lender’s interest
in the Propenly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apglied in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required o commence proceedings against any Successor in interest of Borrower or {o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbgarance by
Lender in exarcising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, ertilies or Successors in interest of Borrower or in amounts less thar the amount then due, shall not be a waiver
of or preciude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowe’s obligations and Hability shall be joint and several. Howeaver, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer’}. (a) is co-signing this Secusity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personially
obiigated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Saction 18, any Successor in [nferest of Borrowar who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agress o such releass in writing. The covenants and agreements of this Seourity
tnstrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. L.ender may charge Borrower faes for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s intsrest in the Property and rights under this Security Instrument, inciuding, but
not limited to, atlonicys’ fees, property inspection and valuation fees. inregard to any other fees, the absence of express
authority in this Secury. Instrument to charge a specific fee o Borrower shail not be consirued as a prohibition on the
charging of such fee. Lenider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifihe Loan is subject to o lov2which sets maximum loan charges, and that lew Is finally interpreted so that the interest
or ather loan charges collectec o to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such foan charge shall be rzduced by the amount necessary fo reduce the charge to the permitted limit, and (b)
any sums already coliected from Bor'ov erwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducinghe rrincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reductio: wil be treated as a partial prepayment withowt any prepayment charge
(whether or not a prepayment charge is providud Yor under the Note). Borrowei’s acceptance of any such refund made
by direct payment to Borrower will consfitute a waivar.of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in tonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrment shall be deemed to have been given to Borrower
when mailed by first class mail or when actuaily defivered to Rurrower's notice address if sent by other means. Notice
{6 any one Borrower shall constitute notice to alf Borrowers unlsssApplicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has dusignated a substitule notice address by netice
to Lender. Borrowsr shall promptly notify Lender of Borrower's chanye of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report #ciiange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by defivering it or by mailing it by first class mail (¢ L ender’s address stated herein unless
Lender has designated another address by nofice to Borrower. Any notice in conrection with this Security Instrument
shall not be deemed ‘o have been given to Lender until actually received by Lendar. 1f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the cotresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shaftue grvemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contuired in this Security
Instrument are subject to any raquirements and limitations of Applicable Law. Applicable Law might eplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such sitence shall not be construed as a pronidition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given
affect without the conflicting provision.

As used i this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{g) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to. those beneficial interests
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transferred in a bond for desd, contract for deed, instalimeni sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is seld or transferred {or if Borrower is not a natural
person and % beneficial interast in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails 0 pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
ah Borrowser,

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. {3} five days
before sale of the “roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for \he termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Securlty
Instrument. Those corditions are that Borrower: {a) pays Lender all sums which then would be due undet this Security
instrument ard the Notz 23 no acceleration had occurred; {b) cures any default of any other covenants or agresments;
{c) pays all expenses it in enforcing this Security instrument, including, but not limited to, reasonable atfornays’
foos, property inspection and vansation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Secunity Instrument; and (d) takes such action s Lender may reasonably require to
assure that Lender's interest in the Pronerty and rights under this Security Instruiment, and Borrower's obligation to pay
the sums secured by this Secunity Insitwrasnt, shall continue unchanged unless as otheswise provided under Applicable
Law. Lender may require that Borrower pay s°sh reinstatement sums and expenses in one or more of the following forms,
as selectad by Lender: (a) cash; {b) money neder; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an insutuion whose deposits are insured by a federal agency, instrumentality
or entity, or {d) Electronic Funds Transfer. Upon reinistatement by Borrowes, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ecreleration had occurred. However, this right to reinstate shali not
apply in the cage of acceleration under Saction 18,

20. Sale of Note; Change of Loan Servicer; Notice ef Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mars times without prior notice to Borrower. A sale might
result in a change in the entity (known as the *L.oan Servicer') tand nollects Periodic Payments due under the Note and
this Security Instrument and performs other morigage toan seriicing obligations under the Note, this Security
instrurment, and Applicable Law. There also might be one of more chanoss of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given vawritizn notice of the change which will state
the name and address of the new Loan Sewvicer, the address 1o which payrients should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. if ine Note s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Isan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neithar Borrower nor Lender may commence, join, or be joined o any judicial action (as eithar an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security instimant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security liglrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requi'ements of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving ¢f such notice o
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Saection 21 (3) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutarts, or wastes by Enviroomental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioacive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relats to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an “Ervironmental Condition” means a condition that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrawer shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in vipiation of any Environmental Law, (b) which ¢reates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Mazardous Substance, crastes a
condition that adversely affects the value of the Property. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances thal are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but niot imited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerial or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
cavsed by the presensi_dze or release of a Mazardous Substance which adversely affects the value of the Progerty.
if Borrower learns, or is nuified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hszaddpus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accerdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowerand Lendar further covenant and agree as folfows:

22. Acceleration; Remedies. Lender Ghali give notice to Borrower prior Lo acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 13
unless Applicable Law provides otherwise). Tlie 1otice shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured:; and (d) that fallure to cure the defauit o0 or before the date specified in the notice may resuli in
acceleration of the sums secured by this Security Instrsment, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righto reinstate after acceleration andtheright to assert
in the foreclosure proceeding the non-existence of a defau!t o any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date spacifled In the notice, Lender at its option may
require immediate payment in fuli of all sums secured by this Secririty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, hutniot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrument, Barrower shall pay any recordation costs. L.ender may charge Borrower a e for releasing this Security
instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with liinois faw, the Borrower hereby releases and viaies all rights under
and by virtue of the llinois homestead exemption laws.

25. Placament of Collatera! Protection Insurance. Unless Borrower provides Lender wiln evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ot Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intarests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lendet's
agreement. If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be abie to obfain on its owr,
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BY SIGNING BELOW, Borrower accepts and agrges to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

/ 16 A?O&Z__{Seal}

DATE
// ﬂ/ ' 1025 (seal
/' DATE
State of ILLINOIS
County of COOK
This instrument was acknuwiedged before me on , - l OP 6‘6’ (date) by
ROBERT A REDDRICK AND BO!NIE J PHILLIPS-REDDRICK (name of persan/s).
DARRYL CHAVERS SR
Official Seal
' Notary Public - State of Illinois
g My Commission Expires Nav 23, 2022 )
Lender: RoundPoint Morigage Servicing Corporaticn
NMLS ID: 18188
Loan Originator: Jodi Michele Pirowskin
NMLS ID: 1965585
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EXHIBIT "A"
1-01671489

All the following described real estate situated in the County of
Cook in thae Stata of Illinois, to wit:

Lot 28 in Block 24 in Chester Highland's 5th Addition to Auburn
Park in the South West 1/2 of the North East 1/2 of Section 32,

Townsghip 38 North. Range 14 East of the Third Principal Meridian,
izi Cock County, Illinois.

Parorl ' Id #: 20-32-224-007-0000

For inforwation only: B223 SOUTH MAY STREET, CRICAGO, IL 60620.
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LOAN #: 3334007389
MIN: 1007492-0000144980-0

1-4 FAMILY RIDER
{Assignment of Rents)

THIE1-4 FAMILY RIDER is made this 10tk day of January, 2022
and is inceroorated into and shall be deemed to amend and supplement the Mortga%e,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigrned (the “Borrower”) to secure Berrower's Note 1o RoundPoint Mortyage
Servicing Corporatian

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 8223 § MAY ST

CHICAGO, IL 80524

1-4 FAMILY COVENANTS. In aduition to the covenants and agreements made in
the Secari:zz Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUZJECT TO THE SECURITY INSTRUMENT.
in addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property {0 theextent they are fixtures are added to the
Froperty description, and shall also constitiiz the Property covered by the Security
instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or infendzd to be used in connection with
the Property, including, but not limited {o, those for e purposes of supplying or
distributing heating, cooling, electricity, gas, water, ai: and/ight, fire prevention and
extinguishing apparatus, security and access control arcaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reftigerators, dishwashers,
disposals, washers, dgyers, awnings, storm windows, storm <oors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabingts, paneling and
attached floor coverings, all of which, including replacements anu adeitions therelo,
shall be deemed to be and remain a part of the Property covered ay fhe Security
Instrument. All of the foregoing together with the Property described in fhe Security
instrument (or the leasehold estafe if the Security Instrument is on a leasenold) are
referred to in this 1-4 Family Rider and the Security Instrument as the *Proparty.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall noiseek,
agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing o the chanfge, Borrower shall comply with all
iavgﬁ, oéoﬁinances‘ regulations and requirements of any govemmental body applicable
o the Property.

C. SUEO%ﬁINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Froperty without Lender's prior written permission.

RAULTISTATE 1.4 FAMILY RIDER-Fannie Mae/Freddis Mac UNIFORK INSTRUMENT Form 317¢ 1704
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D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Bormower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall assian to Lender all leases of the Property and all security deposits made in
conneclior: with leases of the Property. Upon the assignment, Lender shall have the
right to mzdity, extend or terminate the existing leases and to execute new leases,
in Lender's soic discretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the Sacurity Instrument is on a Jeasehold.

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
FOSSESSION. Borrower absoiute!y and unconditionally assigns and transfers to
Lender all the rents ans revenues ("Rents") of the Property, reg{ard!ess of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Borrower shall recelve the Rents until
(i) Lender has given Borrower natice of default pursuant to Section 22 of the Security
Instrument and (i) Lender has givainotice to the tenani(s) thal the Rents are to be
paid to Lender or Lender’s agent. Tnis assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives notice of default to Barrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the beneiit of Lender only, to be applied fo
the sums secured by the Security instrument, (iY; Lender shall be entitled to coliect
and receive all of the Rents of the Property; (iil) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid o Lendar or Lender’s agents upon
Lender's writtan demand to the tenant; (iv) unless applicabie law provides otherwise,
all Rents collected by Lender or Lender’s agents shaii he-applied first to the costs
of takingf control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, raceiver's fees, premiuins on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shaius entitled to
have a receiver appointed to take 71:>¢:3$$essifm of and manage the Prorerty and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Progerty as security. \

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of c}cllecﬁndg the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. _

Borrower reﬁresen 5 and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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| LOAN #: 3334007389
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of January, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to RoundPoint Mortgage Servicing Corperation

{the “Lender”) of the same date and covering the Property described in the Security [nstrument and localed ab;

8223 § MAY ST
CHICAGO, IL 676D

Fixed Interest Ka'e Rider COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower ard L=bder further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the fallowing:

{ E ). "Note" means the pramissory note signed by Borrower and dated  January 10, 2022.
The Note states that Borrower owes 'Lender ONE HUNDRED SIX THOUSAND AND NQ/QQ* *» ¥ sk swwixw
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Dollars (U.S. $106,000.00 ) plus interest at the rate of 3.250 %, Borrower has promised to pay
this debt in regular Periodic Paymenis and o nay the debt in full not later than February 1, 2062.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

/ AO&%{S&&I)

VAVEEEES

DATE
IL - Fixed Interast Rate Rider
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