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When recorded, return to!

Elements Financial Federal Credit Union
225 South East Street

Suite 300

Indianapolis, IN 46202

This instrument was prepared by:

Kim Purkhiser

Elements Financial Federat Credit Union
225 South East Street

Suite 300

indianapolis, IN 46202

317-524-5114

LOAN #: 211204156

MORTGAGE
HOM(: EQUITY LINE OF CREDIT
(Securing Future Advances)

THIS MORTGAGE is made on January %3, 2022, The martgagor is John M. Johnson and Gregory D.
Bunn, married to each other, not as joint tenants with viphis of survivorship, nor as tenants in common, but as
tenants by the entirety.

This Mortgage is given fo Elements Financial Federal Credit Union, a [ ederally Chartered Federal Credit Union,

whose address is 225 South East Street, Suite 300
Indianapolis, IN 46202

In this Mortgage, the terms “you,” “your” and *yours" refer to the morigagor(s). The ferms ‘we,” “us” 2ad “our’ refer o
Elements Financial Federal Credit Union.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage {“Agreement’), you rmay
incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time to time up to
the maximum principal sum outstanding at any time of ONE HUNDRED THIRTY THOUSAND AND NOAMOO* ** ****

**i#****i*iﬂ*t!*******'k****'kn*t:t******k*i**i*wi‘kik*tt**** DO"&I’S(US $130{|0000 )
=N y . .

All amounts due under the Agreement must be paid in full not later than January 15, 2047.

You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the terms of the
Agreement including, without fimitation, such sums that are advanced by us whether or not at the time the sums are
advanced there is any principal sum outstanding under the Agreement. The parties hereto intend that this Mortgage shall
secure unpaid balances, and all other amounts due 1o us hereunder and under the Agreement.
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This Mortgage secures lo us: (a) the repayment of the debt evidenced by the Agreement, with interest, and ail refinanc-
ings, renewals, extensions and modifications of the Agreement; (b} the payment of all other sums, with interest, advanced
under this Morlgage to protect the security of this Mortgage; and (¢} the performance of your covenants and agreemenis
under this Mortgage and the Agreement. For this purpose and in consideratien of the debt, you do hereby mortgage, grant
and convey 10 Us and our successor and assigns the following described property focated in Cook County
County, llinois:

See attached legal description:
APN #: 23-36-303-143-1167

which has the address of 7703 West Jak Ridge Court Unit 2A, Palos Heights, IL. 60463 ("Property Address").

TOGETHER WETH all the improvements ncw st hereafler erected on the property, and all easements, rights, appur-
tenances, and fixtures now of hereafter a part of lae property. All replacements and additions shall also be covered by
this Mortgage. AR of the foregoing is referred 1o in this viorlgage as the *Property”

YOU COVENANT that you are lawfully seised of ihe ostate hereby conveyed and have the right to mortgage, grant
and convey the Property and that the Property is unencumberad. except for encumbrances of record. You warrant and will
defend generally the &itle 1o the Property against all claims and temands, subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, interest and Other Charges. You shall pay wien due the principal and interest owing
under the Agreement and alf other charges due hereunder and due under ie Agreement, including any amounts you
are required to pay into an escrow of impound account with us pursuant to Seclior 2.

2. Application of Payments. Unless appiicable iaw provides otherwise, all pavments received by us under the
Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Morigages; Charges; Liens. You have disclosed to us and obtained our apnioval of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Morigage. You shall pertorm all of your obiigations
under any marigage, deed of trust or other security instruments with a lien which has priority ovaritis Mortgage, inciuding
your covenants to make payments when due. You shali pay ail taxes, assessments, charges, finesard wnpositions aftribut-
able 1o the Property which may attain priority aver this Mortgage, and lsasehold payments or ground ‘edts, if any. Upon our
request, you shall promptly furnish to us al notices of amounts to be paid under this paragraph and receip’s evidencing any
such payments you make directly. You shall prompily discharge any lien (other than a lien disclosed to us ifryour applicalion
or in any title report we obtained) which has priority over this Mortgage.

Subject to applicable law, we may, upon netice either helore or after the execution of this Mortgage, require you to pay
amounts into an escrow or impound aceount with us, on the day monthly payments are due under the Agreement, up to the
maximurm amount parmitied by law for the payment of all (a) taxes, assessments {including condominiurs and planned unit
development assessments, if any) and other items which may attain priority over this Morigage; (b) premiums for hazard
insurance and any mortgage insurance required by us under this Mortgage: and (c) leasehold payments or ground renis
on the Property, if any.

& Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within the term
“axtended coverage” and any other hazards, including floads or fiooding, for which we require insurance. This insurance
shail be maintained in the amounts and for the periods that we require. You may choose any insurer reasonably acceptable
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to us. Insurance policies and renewals shalf be acceptable to us and shall include & standard morigagee clause. if we
require, you shall premptly give us all receipts of paid premiums and renewal notices. If you fail o maintain coverage as
required In this section, you authorize us to obtain such coverage as we in our sole discretion datermine appropriate to
orotect our Interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only aur interest in the Property and may not cover your interest in the Properiy or any
personal property therein. You also understand and agree ihat the premium for any such insurance may be higher than
the premium you would pay for such insurance. You shall prompily notify the insurer and us of any loss. We may make
proot of loss if you do not promptly do so.

We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give releases
or acquitances 10 the insurance company in connection with the settlement of any claim and collect and receive insur-
ance proceeds. You appoint us as your attorney-in-fact to do all of the foregeing, which appointment you understand and
agree is irrevocable, coupled with an interest with full power of substitution and shall not be affected by your subseguent
disability or incampeatence.

Insurance proravds shalf be applied 1o restore or repair the Property damaged, i restoraiion or repair is economically
feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to sums secured by this
Morigage, whether or n3t then due, with any excess paid to you. If you abandon the Properly, or do not answer within 30
days after we give notice - vou that the insurer has offered to setile a claim, then we may collect and use the proceeds fo
repair of restore the Propsrhy prio pay sums secured by this Morigage, whether or nat then due. Any application of proceeds
to principai shafl not require ‘s« exiend or postpone the due date of monthly payments ar change the amount of monthly
payments. If we acquire the Prupei 1 at a forced sale following your defautt, your right to any insurance proceeds resulting
from damage to the Property prior ¢ ihe acquisition shall pass to us fo the extent of the sums secured by this Mortgage
immediately prior to the acquisition.

You shall not permit any condition ic'&:st on the Property which would, in any way, invatidate the insurance coverage
on the Property.

5. Preservation, Maintenance and Frotertion of the Property; Loan Application; Leasehoelds. You shali not
destrey, damage or substantially change the Property, allow the Property lo deteriorate, or commit waste. You shall be in
default if any forfeiture action or proceeding, whethzr civi of criminal, is begun that in our good faith judgment could resuit
i forfeiture of the Property or otherwise materially imypair the lien created by this Morigage or our security inlerest. You
may cure such & default, as provided in Section 17, by causing the action or proceeding to be dismissed with a ruling that,
in our good faith determination, precludes forfeiture of your interest in the Property or other material impairment of the lien
created by this Morigage or our security interest. You shall aiso.08 in default if you, during the loan application process,
gave materiatly false or inaccurate information or statements tos (o failed to provide us with any material information)
in cannection with the loan evidenced by the Agreement, including, Fut not limited to, representations cancerning your
oucupancy of the Properly as & principal residence. If this Morigage i3 rn a leasehold, you shall comply with the iease.
You shall not surrender the leasehold eslate and interests herein conveyed or terminate or cancel the ground lease. You
shatl not, without our express written consent, alter or amend the ground iegse. i vou acquire fee fitle to the Property, the
leasehold and fee title shall not merge uniess we agree 1o the merger in writi:g

6. Protection of Our Rights in the Property; Morigage insurance. It you fal. 1 perlorm the covenants and agree-
ments contained in this Mortgage, or there is a legal proceeding that may significantly afect our rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws cr renulations), then we may do, and
pay for, anything necessary to protect the Praperty’s vaiue and our rights in the Property. Our actions may include paying any
sums securad by a lien which has priority over this Mortgage or over any advance under the Agreement or this Morlgage,
appearing in court, paying reasonable attorney’s faes, paying any sums which you are required sy under this Mortgage
and entering on the Property to make repairs, We do not have 1o take any action we are permitted to taxe under this Section;
and amounts we pay under this Section shalt become additional debls you owe us and shall be securtd by this Mortgage.
These amounts shall bear interest from the disbursement date at the rate established under the Agreeniant and shall be
payable, with interest, upon our request, if we required mortgage insurance as a condition of making the [oan secured by this
Mortgage, you shail pay the premiums for such insurance urttit such time as the requirerment for the insurance terminates.

7 Inspection. We may enter and inspect the Property al any reasonable time and upon reasonabie notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in conneclion with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to us. i the Property is abandoned, or if, after notice by us to you that the condemnor offers to make an award
or seftle a claim for damages, you fail to respond to us within 30 days after the date the notice is given, we are authorized
to collect and apply the proceeds, at our option, either 10 restoration or repair of the Property of o the sums secured by
this Mortgage, whether or not then due. Unless we and you otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due dale of the monthly payments payable under the Agreement and Section 1
or change the amount of such payments.
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9. No Release Upon Extension or Modification. Qur granting of any extension of time for paymert or our agree-
ment to modify the lerms of repayment of the obligations under the Agreement or the requirements in this Mortgage shali
not aperate to release you from your obligations or iability under the Agreement or this Mortgage.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit your successars and permitted assigns. Your covenants and agreements shall be joint
and several, Anyone who co-signs this Mortgage but does nol execute the Agreement: (a) is co-signing this Mortgage only
to morigage, grant and convey such person's interest in the Property, {b) is not personally obligated to pay the Agreement,
but is cbligated to pay all other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs this
Mortgage may agree o extend, modify, forbear or make any accommodations regarding the terms of this Morigage or the
Agreement without such person's consent.

11. Loan Charges. If the loan secured by this Morigage is subject to a law which sets maximurn foan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connaction with the
loan exceed the permitted limits, then: (a} any such lean charge shall be reduced by the amount necessary to reduce the
charge to the permited limit; and (b) any sums afready collected from you which exceed permitted limits will be refunded
fo you. We may (nosse 10 make this refund by reducing the principal owed under the Agreement or by making a direct
payment to you. If a réfusd reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Agreement.

12. Notices. Unless othenvise required by law, any notice 1o you provided for in this Morigage shall be deliverad or
mailed by first class mail to the (aperty Address or any other address you designate by notice to us, and any nolice to us
shall be delivered or maited by fiist ziess mail o our address stated above or any other address we designate by notice to you.

13, Governing Law; Severab’ity. The interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in which the Property/is located, except as preempted by federal law. In the event that any provision or
clause of this Morigage or the Agreemant confiicts with applicable law, such conflict shall not affect other provisicns of
this Morigage or the Agreement which can bz given effect without the conflicting provision. To this end the provisions of
this Mortgage and the Agreement are declai=d to.be severable,

14. Transfer of the Property. If all or any (ar of the Property or any interest in it is sokd or transterred without our
prior written consent, we may, at our option, requre immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by us if excidise is prohibited Dy faderal faw as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer, T Agreement ar a partial interest in the Agreement (together
with this Mortgage) may be sofd one or more times without prior natice 1o you. A sale may result in a change in the entity
{known as the “Loan Servicer’) that collects monthly paymen's cue under the Agreement and this Morigage. There also
ray be one or mors changes of the Loan Servicer unrelated to tha sale of the Agreement. i there is a change of the
1 oan Servicer, you will be given written notice of the change as requtred by applicable law. The notice wilt state the name
and addrass of the new Loan Servicer and the address to which paymer(s should be made. The notice will also contain
any information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presen e, Use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. You shall not do, nor aliow anysn# else to do, anything affecting the Prop-
erty that is in violation of any Environmentaf Law. The preceding two sentences sivall not apply 1o the presence, use, of
storage on the Property of Hazardous Substances in quantities that are generally reconnized to be appropriate to normai
residential uses and o maintenance of the Property. You shall promptly give us written notine of any investigation, claim,
demand, lawsuit or other action by any governmentat or regulatory agency of private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you/eain or are notified by any
government or reguiatory authority, that any removal or other remediation of any Hazardous Sutistance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance vith Environmental Law,
As used in this Morigage, “Hazardous Substances” are those substances defined as toxic or hazaduus substances by
Environmental Law and the following substances: gasaline, kerosene, other flammabie or toxic petrolsurs: products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radigactive materials.
As used in this Mortgage, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that reiate to heatth, salety or environmental protection.

17, Acceleration; Remedies. You will be in default if (1} any payment required by the Agreement or this Mortgage
is not made when it Is due; (2} we discover that you have committed fraud or made a material misrepresentation
in coanection with the Agreement; or (3) your action, or your fatlure to act, adversely affects our security for the
Agreement or any right we have in the Property. H a default occurs, we will give you notice specifying: (a) the default;
{b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to you,
by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and
sale of the Property. The natice shalt further inform you of the right to reinstate after acceleration and the right 1o
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assert in the foreclosure proceeding the nonexistence of a default or any other defense you may have to accelera-
tion and foreclosure. If the default is not cured on or before the date specified in the notice, we, at our aption, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. We shail be entitled to coltect in such proceeding ali expenses
of foreclosure, including, but not limited 1o, reasonable attorneys’ fees as permitted by applicable law.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this Morigage under
the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our sole discretion determineg,
discontinue any proceedings begun to enforce the terms of this Morigage.

19. Release. Upon your request that we terminate the Agreement secured by this Mortgage and payment of all sums
secured by this Morigage, we shall release this Morigage. You shall pay any recordation costs. We may charge you a fee
for reteasing this Mortgags, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the servicing
of this loan includirg, without limitation, the costs of obtaining tax searches and subordinations, provided, however, that
nothing contained it inis section is intended to create and shall rot be construed to create any duty or cbligation by us 0
perform any such aci, oo execute o consent to any such transaction or matter, except a release of the Morigage upon
full repayment of all sums secured thereby.

1. Waiver. No wabet by us at any ime of any term, provision or covenant contained in this Mortgage or in the Agree-
ment secured hereby shali Le dramed 1o be or construed as a waiver of any other term, provigion or covenant or of the
same term, provision or covenant at any other time.

22, Waiver of Homestead. Yo walve all right of homestead exemption in the Property.

2% Placement of Collateral Protzction Insurance. Unless you pravide us with evidence of the insurance coverage
required by your agreement with us, we 2y purchase insurance at your expense to protect our interests in your coliateral.
This insurance may, but need not, protect your inferests. The coverage that we purchase may not pay any claim that you
make or any claim that is made against you ir. connaction with the collateral. You may later cancel any insurance purchased
by us, but only after providing us with evidence tiat vou have obtained insurance as required by our agreement. If we pur-
chase insurance for the coliateral, you will be respone.bla for the costs of that insurance, including intsrest and any other
charges we may impose in connection with the placeient of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance ma, e added to your total cutstanding batance or obligatien. The
costs of the insurance may be more than the cost of insurance vou may be able o obtain on your own.

24. Riders 1o this Mortgage. if one or more riders are ex3¢.led by you and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorpore @rinto and shall amend and supplement the covenanis
and agreements of this Mortgage as if the rider(s) were part of this WMortoage.

(% Condominiumm Rider "} 1-4 Family Rider 1 ™z nned Unit Developrent Rider

[..] Other(s} {specify)

BY SIGNING BELOW. You accept and agree to the terms and covenants cortained i this Mortgage and in any rider{s)
executed by you and recorded with it.

G«‘)&aﬁﬁm LB (=13 -22{Seal)

GREGORY D BUNNL 9 T~ DAIE

i O /3 2o *(Seal)
JOHN M. JO DATE
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State of L [{Noi§
County of D;]Pﬁ,sﬂ

This instrument was acknowledged before me on JANUARY 13, 2022 (date) by GREGORY D BUNN AND
JOHN M. JOHNSON (name of person/s}.

i OFFICIAL §F - ‘

i TOMM uu Phcosn ;
& \OTARY PUBLIC, STATE OF KLWOIS
My Comwnisgion Explires 173025

(Seal)

Lender: Elements Financiat Federal Credit Union
NMLS iD: 410639

Loan Originator: Amy Stokes

NMLS ID: 1387213
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 13th day of January, 2022 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o Senurity Deed (the “Security Instrument”) of the same date given by
the undersigned 10 sesure the undersigned’s Home Equity Line of Credit Agreement
(the “Agreement”) wit'; Elements Financial Federa! Credit Union, a Federally
Chartered Federal Credit Linion

(the “Lender’) of the same date(and covering the Property described in the Security
Instrument and located at: 7703 West Oak Ridge Court Unit 2A
Palos Heignts, IL 60463

In this Condominium Rider, the terms “you*your” and “yours” refer to the undersigned.
The terms “we’; “us” and “our” refer to the Lenver.

The Property includes a unit in, together wiilvan undivided interest in the common
elements of, a condominium project known as; Gak Hills

(the “Condominium Project’).

If the owners association or other entity which acts for (e Condominium Project (the
“Owners Association”} holds title to property for the benef! v use of its members or
shareholders, the Property also includes your interest in the Owpciz Assoctation and the
uses, proceeds and benefits of your interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, you and we further covenant and agree as oliovs:

A. Candominium Obligations. You shall perform all of your obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the:
(i) Declaration or any other document which creates the Condominium Project; (i} by-
laws; (ii)) code of regulations; and (iv) other equivalent documents. You shall promptly pay,
when due, all dues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard Insurance. So long as the Cwners Association maintains, with a gen-
erally accepted insurance carrier, a “master” or “dlanket” policy on the Condominium

MULTISTATE CONDOMINIUM RIDER — Single Family — HELOC
iCE Mortgage Technology, Inc. Page t of 3 GUCONMLCRLY 1018
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Project which is satisfactory to us and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, from which we require insurance, then: {i) we waive the
provision in°Section 3 for the periodic payment to us of the yearly premium instali-
ments for hazird insurance on the Property; and (ii) your obligation under Section 4
to maintain heza:d insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What we require 25 a condition of this waiver can change during the term of the |oan.

You shall give us rrompt notice of any lapse in required hazard insurance coverage
provided by the master o/ blanket policy.

In the event of a distrioution of hazard insurance proceeds in lieu of restoration or
repair following & loss to the Froperty, whether to the unit or to common elements, any
proceeds payable to you are herrov assigned and shall be paid to us for application to
the sums secured by the Security insthument, whether or not then due, with the excess,
if any, paid to you.

C. Public Liability Insurance. You sha!l t2ke such actions as may be reasonable to
insure that the Owners Association maintainz a-public fability insurance policy accept-
able in form, amount, and extent of coverage 101'6.

D. Condemnation. The proceeds of any award-or claim for damages, direct or
consequential, payable to you in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of e common elements, or for
any conveyance in lieu of condemnation, are hereby assigneti 2nd shall be paid to us.
Such proceeds shall be applied by us to the sums secured by the Security Instrument
as provided in Section 8.

E. Our Prior Consent. You shall not, except after notice to us ard with our prior
written consent, either partition or subdivide the Property or consent to: (i) the abandon-
ment or termination of the Condominium Project, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualiy or in
the case of a taking by condemnation or eminent domain; (i) any amendment 10 any
provision of the Constituent Documents if the provision is for the express benefit of
us; (iii) termination of professional management and assumption of self-management
of the Owners Association; or {v) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Agsociation unac-
ceptable fo us.

MULTISTATE CONDOMINIUM RIDER -~ Singie Family — HELOC
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F. Remedies. If you do not pay condominium dues and assessments when due,
then we may pay them. Any amounts disbursed by us under this paragraph F shall
become an additional debt secured by the Security Instrument. Unless you and we
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the rate of interest specified in the Agreement and shall be payable,
with interes’, 1.pon notice from us to you requesting payment.

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in
this Condominium fiasr.

. b\-(/uw ﬁg\y"‘%m | - (-2 72 (seal)

GREGORY D BUNN d v DATE

\% L) -13 3085 (seal)
TOHN W, Jm}rgm 3 DATE
oy

.
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LEGAL DESCRIPTION

PARCEL 1:

Unid 7703-2A togethar with 28 urdwided percantage inferest in the common elaments i Qak Hilis Condomirum | as delineated and defined s the
Declstaten reonmted s Document Number 23584508, in the Southwest 1 of Section 36, Townsfiip 37 North, Range 12, Fast of the titrd
principal mendian, in Couk County, linnis.

PARCEL 2

Easements appurtanant 1 s for the banedit of Parced 1 as sef farth in the Deciardlion of Easements mecarded as Socument 23684658, for
tngress and Egress. 0 Cook County, Hinos,
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