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PEREZ

Loan #: 0430507384

PIN: 16-051-211-D87-0000
MIN: 100397204305073640
MERS Phone; 1-888-678-6377
Case i 136-1573014-703

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,10,12, 17,19
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15,

{A) "Security Instrument” means this document, which is daied 3% UARY 11, 2022, together with all Riders ta this
document.

(B) "Borrower™ is MARIA ESPERANZA CARRILLO PEREZ. Borrower is the wortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepziate corporatjon that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee iacer this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephore ramber of P.O. Box 2026, Flint, MI
48501-2026, tel. (R88) 679-MERS.

(D) "Lender” is NATIONSTAR MORTGAGE LLC D/B/A NR. COOPER. Lendéris a LIMITED LIABILITY
COMPANY organized and existing under the laws of DELAWARE. Lender's address is 8350 CrPRISE WATERS BLVD.,
DALLAS, TX 75018. ‘

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 11, 2022. The No'e states that Borrower
owes Lender THREE HUNDRED THIRTY THOUSAND SIX HUNDRED EIGHTY-SEVEN AND 02/2%0 Dollars (U.S.
$330,687.00) plus interest at the rate of 2, 625%. Borrower has promised to pay this debt in regular Periudic Payments and
to pay the debt in full not later than FEBRUARY 1, 2052.

(¥) "Property" means the praperty that is described below under the heading "Transfer of Rights in the Property."

(G} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due urder this
Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The foliowing Riders are to be
executed by Borrower [check box as applicablel:

[ Adjustable Rate Rider O Condominium Rider {]Planned Unit Development Rider
Tl Other(s) [specify)

(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and

FHA Tlitnois Mortgage - 09/15
19371.15 Page 10f 10



2202713033 Page: 3 of 12

UNOFFICIAL COPY

0430507384

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenss and other charges that arc
imposed on Barrower or the Property by a condominium association, hemeowners association or similar organization.

(K) "Electronic Fands Transfer™ means any transfer of funds, other than  transaction originated by check, drafi, or similar
paper instrument, which is initrated throngh an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
erder, instruct, or authorize a financial institution to debit or credit an accourst. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse ransfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneeus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) conderanation or other taking of all or any part of the Property: (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the vatue andVor condition of the Property.

(N) "Mortgage Insvcarce” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment’ :ieans the regularly schaduled amount due for (i} principal and interest under the Note, plus {ii) any
amounts under Section 3 ofibis Security Instrament.

(P) "RESPA" mecans the Real Tsizte Settlement Procedures Act (12 U.S.C. §2601 et seq.) and i3 implementing regulation,
Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor legisiation or
regulation that governs the same subject-matter. As used in this Security Instrument, "RESPA" refers 1o alt requirements and
restrictions that are imposed in regard vo.4 "ederally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.

(R) "Successor in Interest of Borrower™ means sy varty that has taken title to the Properly, whether or not that party has
assumed Borrower's obligations under the Note and/creis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayiment of the Loan, and all renewals, extensions and modifications of
the Note; and (1i) the performance of Borrower's covenants and agrements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage. grant and convey to MFERS (sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliowine described property located in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HLPROF AS EXHIBIT Par.

which currently has the address of 4114 5 ROCKWELL ST, CHICAGO, IL §(é32{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property; and ail easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alsc'be sovered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrewer inderstancs and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but; ¥ necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: tolexcreise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any attion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrawer is lawfully scised of ihe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines*uniform covenants for nationaj use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal, Inferest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shali also pay funds for Escrow
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Items pursuant 1o Section 3. Payments due under the Note and this Sccurity [nstrument shall be made in U.S. currency.
However, (f any check or other instrument received by Lender as payment under the Note or this Sccurity Instryment is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c}) certificd
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agercy, instrumentality, or entity; or (d) Elecronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or pariial payments are insufficient to bring the Lean current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ar prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower does net do so within a reasenable period of time, Lender shall either apply such funds or returr: them to Borrower. If
not applied earlier, sich funds will be applied to the outstanding principel balance under the Note immediately prior to
foreclosure. No offse! or'claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments duc upder the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Paym~ats or Praceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shali be applied = ine following order of priarity:

First, to the Mortgage lasurenc: rremioms to be paid by Lender to the Secretary or the monthiy charge by the
Secretary instcad of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasshoid paymeats or ground rents, and fire, flood znd other hazard
insurance premiums, as required:

Third, to interest due under the Notc;

Fourth, to amortization of the principal of the Wiie: and,

Fiith, to Jate charges due under the Note,

Any application of payments, insurance proceeds, or Misc:llancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodie 2ayments,

3. Funds for Escrow [tems. Borrower shall pay to Lender o4 the ay Periodic Payments are due under the Note, until
the Note 1s paid in full, a sum (the "Funds") to provide for payment of arrorats due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbiaace on the Property; (b) leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance reouired by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthiy charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow [lems.” At Urigivation or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessmerts, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem, Borrower shall promptly farnich 0 Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unles: Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation+2 riv.to Lender Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if {.ender requires, shall furnish to Lender receipts evidencing such payment within such timd period as Lender
may require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to be &
covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow hem, Lender may exercise its rights under Section 9 and pey such amount and Borrower shall then be obligated under
Section 9 [o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
rotice given in accordance with Section 14 and, upon such rgvocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including {.ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
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appiy the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inierest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower zny interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shalt notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficicncy in accordance with RESPA, but in no more than 12 monthly pay:nents.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any
Funds held by Laide .

4, Charges; Viens, Borrower shal! pay all taxes, assessments, charges, fines, and mipositions atizibutable to the
Property which can altaiy priority over this Security Instrument, leasehold payments or ground tents on the Property, if any,
and Community Associdicn Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manne: miovided in Section 3.

Borrower shail promptiy discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in wiiting to the payment-si the obligation secured by the Fen in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement: |bl contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opiniop ancrate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are Sonciuded; or (c) seoures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Insiraiaent, If Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrume it, Leader may give Borrower a notice identifying the len. Within 10 days
of the date on which that notice is given, Borrower shai satisfy the lien or take one or more of the actions st forth above in
this Section 4. _ .

5. Property Insurance. Borrower shail keep the {mprovements now existing or hereafter erccted on the Property
insured sgaiust loss by fire, hazards included within the term "ext<nded coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires Inswance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Leader requies, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier nwviding the insurance shal! be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not oe e ercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge tur flond zone determination, certification and
tracking services; or (b} 4 one-time charge for flood zone determination and certifice tion services and subsequent charges each
time remappings or similar changes nccur which reasonably might affect such determin<tion or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone detenmiration resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oltair insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyre e smount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater of lessci-crverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurence that Borrower. could have obtained. Any amounts disbursed by Lender under this Section S shall become
additional debt of Borrower secured by this Securily Instrument. These amounts shall hear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upen netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
utherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clanse and shall name Lender as morigagee and/or as an additional loss payze.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
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restoration or repair is economicaily feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings o such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of
Bosrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bosrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Basrower does not respond within 30 days to 2 notice from Lender that the insurance cartier has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In cither event,
ot if Lender acquii=s 'he Property under Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to
ally mSUrance processs in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any
other of Borrower's rijght. fother than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Prope:ty, insofar as such rights are applicable to the coverage of the Property. Lender may use the
msurance proceeds either to [epuir or restore the Property or to pay amourtts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower hall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security tnstrement and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender determines that this requirement shail cause undue hardship for
the Borrower or unless extenuating circumstar ces cxist which are beyond Borrower's control,

7. Preservation, Maintenance and ProZeciion of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deferiorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decriising in value due to its condition. Unless it is derermined pursuant to
Section 5 that repair or testoration is not economically feavinic, Borrower shall promptiy repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorationin a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds iz not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compietion of sucli ropair or resioration.

If condemnation proceeds are paid in connection with the taking of th preperty, Lender shall apply such proceeds w
the reduction of the indebtedness under the Note and this Security lnstrumeni, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extead or postpane the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Projerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Bortewer natice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan appiication process, Borrower or
41y persons of entities acting at the direction of Borrower or with Berrower's knowledge or consent pave materially false,
misleading, or inaccurate information or stateménis to Lender (or failed to provide Lender with mateiisl iaformation) in
connection with the Loan. Material representations include, but are not limited 1o, representalions concerming Borrower's
occupancy of the Property as Borrower's prineipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Tf {2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a procesding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whalever 1s reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions can
include, but are not limited to: (a} paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Securily Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
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eliminate building or other code violations or dangerous cenditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender docs nat have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Bormrower secured by this
Security Instrument. These artounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Barrower requestmg payment.

If this Security Instrument is on a leasekold, Borrower shall comply with all the provisions of the lease. Borrawer
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

10. Assignment of Miscellanegus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid 1o Lender,

1T the Proparty is danaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or rejair. s economically feasible and Lender's security is not lessened, During such repair and restoration petiad,
Lender shall have the pght to hold such Miscellaneous Proceeds until Lender has had an Opfportunity to inspect such Property
to ensure the work haz Feen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the regaizs and restoration in a single disbursement or in a series of progiess payments as the work s
completed. Unless an agreement.is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be rzquiired to pay Borrower any intetest or carnings on such Miscelianeous Proceeds. If the
restoration or repair is not econcically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Sceurit-Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be appiied inthe order provided for in Section 2,

In the event of 2 total taking, destrucion, or loss in value of the Property, the Misceilancous Proceeds shall be applied
to the sums secured by this Security Instrument, vehe.ber or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction. orioss in value of the Property in which the fair market value of ihe
Property immediately before the partial taking, destruction, or loss in value is equal to of greater than the amount of the sums
secured by this Security Instrument immediately before the par ial taking, destruction, or loss in vaiue, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrament shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (ay (ke total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair narier value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, destruction, or loss in value ¢f\de Pranerty in which the fair market value of the
Property immediately befere the partial taking, destruction, or loss in valu® is lees than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, urnless Borrowe: »ud Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whsther or not the sums are then due.

1€ the Property {s abandoncd by Borrower, ot if, after natice by Lender to Botower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower ils to respond ta Lender within
30 days efter the date the notice is given, Lender is authorized to collect and apply the Miscrilaneous Proceeds either to
restoration or repair of the Property or to the sums sccured by this Security Instrument, whetherarnst then due. "Opposing
Party” means the third party that owes Boirower Miscellzneous Proceeds or the party against whori Borrower has a right of
action in regard to Miscellangous Progeads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in [.¢oder's judgment,
could result in forfeiture of the Property or other material impairment of [ender's interest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, if acceleration kas occurred, reinstate as provided m Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable 1o the impaitment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extonsion of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
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the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's scceptance of payments from third persons, entities or Successors in Infercst of
Borrower or in ameunts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

12. loint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any zccommodations with regard to the terms of this Security Instrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tights and benefits under
this Security [nstrument. Borrower shall not be released from Barrower's obligations and liability under this Security
Instrument unless Tender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as pivvided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Casrzes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
tor the purpose of proteliing Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attomeys' feex property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not ca=ipsfees that arc expressly probibited by this Security Instrament, or by Applicable Law.

If the Loan is subject toa Juw which sels maximum Joan charges, and that law is finally interpreted so that the interest
or other loan charges collected 6o be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the ainount necessary to reduce the charge te the permitted limit; and (b) any sums already
collected from Dorrower which exceeded permitted limits will be refunded ro Borrower. Lender may choose to make this
refund by reducing the principal owed uncer the Note or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated as a par(ial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to/thrse changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rign: of action Borrower might have arisieg out of such overcharge.

14. Notices. All notices given by Borrower or Lenler in connection with this Security lnstrument must be in writing,
Any notice to Borrower in connection with this Security Itstruuent shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrow<r's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicablei.zw expressly requires ofherwise. The notice address shall
be the Preperty Address unless Borrower has designated a subsiilute actice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specitiés a procedure for reporting Borrower's change of
address, then Borrower shalt only report a change of address through that spevified procedure. There may be only one
designated notice address under this Security Instrument al any one time. Any totice to Lender shall be given by delivering it
or by maifing it by first class mail to Lender's address stated herein unless Lender has d2sismated another address by notice to
Borrower. Any natice in connection with this Security Instrument shall not be deeines o have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Iisqumeant.

15, Governing Law; Severability; Rutes of Construction, This Security Instrument sha!l ke governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations ron‘tined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightévpiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construcd as & é@hibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall aot affect other provisions of this Security Instrument or the Note which can be given
effzct without the conflicting provision.

As uged in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) woids in the singular shall mean and include the plural and viee versa; and {c) the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower., As usad in this Section 17, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a boud for deed, contract for deed, installment sales contract or escrow agrecment, the intent of which is the
transfer of title by Borrower at a future date to a puichaser.

[T all or any part of the Property or any Interest in the Property is sold or transferred {or it Borrower is not a natural
person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Sceurity Instrument, However, this option shail not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage, Those conditions are that Borrower: {a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had oceurred: (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) tekes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this SCcurity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender i8 not requires wo reinstate ift (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years imried.ately preceding the commencement of a current foreclosure proceedings; (i) reinstaternent wiil
preciude foreclosure en 4 ffrent grounds in the future, or (iii) reinstaterent will adversely affect the priority of the lien created
by this Security lastrument, :¢xdsr may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Leader: (2) cash; {b) money order; (¢) certificd check, bank check, treasurer's check or cashier’s
check, provided any such check is frawn upon an instinution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfor. i/pnn reinstatément by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no-acceleration had eccurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note (together
with this Security Instrument) ¢an be sold one or more rimes without prior notice to Bomower. A sale might result in a change
in the entity (known as the "Loan Servicer") that colieasPeriodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 chunge of the Loan
Servicer, Borrower wiil be given written notice of the change whizpwill state the name and address of the new Loan Servicer,
the address to which payments should be made and any other in®oimeation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is servizca by 2 Loan Servicer other than the pwchaser of the
Note, the mortgage loan servicing obligations o Borrower will remain with *¢ Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any-iudicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Seculity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiremerts of Section 14} of such alleged
breach and afforded the other party hereto a reasonable period alter the giving of such notice t take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, thet tin'e period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration aad opportunity to cure givan o, Borrower pursuant
to Section 22 and the notice of acceleration given lo Borrower pursuant to Section 17 shal! be deemed o satisfy the notice and
opportunity to take comective action provisions of this Section 19.

20. Borrower Noi Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note)} for certain losses it may incur if Borrower dogs not tepay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do s0 by Applicable Law.

21, Hazardous Substanees, As vsed in this Section 21: {a) "Hazardeus Substances" are thase substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the tollowing substences: gasoline, keroscne,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedia) action, or removal action, as defined in Environmental Law; and (d) an “Envirenmental Condition” means a
condition that ¢an cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall net cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
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threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {a) that is in violation of any Enviroamental Law, (b} which creates an Environmental
Condition, or (¢} which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written aotice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substarce, and (¢} any condition caused by the presence, use
of release of a Hazardous Substapce which adversely affects the value of the Property, If Borrower leams, ot is notified by any
governmental or regulatory authority, or any private party, that any remaoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirenmental Levv. ['othing herein shall create any obligation on Lender for an Environmental Clzanup.

0430507384

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleraticn: s=medies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or aeiezment in this Secority Insfrument (but not prior to acceleration under Section 17 unless
Applicable Law provides athervis.). The notice shall specify: {a) the default; (b) the action required to cure the default;
() & date, not less than 30 daysf'5m the date the notice is given to Borrower, by which the default must be ¢ured; and
(d) that failure to cure the default ori o7 bofore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reiistate after acceleration ard the right te assert in the fereclosure proceeding
the non-existence of a default or any other aciense of Borrawer to aceeleration and foreclosure, If the defaunlt is not
cured on or before the date specified in the nonive, iLender at its option may require immediate payment in full of all
sums secured by this Security Instrument witheut iSother demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect al’expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorveys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this-Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Poirower hereby reloases and waives all rights under
and by virtue of e Illinois homestead exemplion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase iosuronce at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Barewer's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made aga’nist Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, I Lendr py rehases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any iy charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation -z expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligatior: The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any Rider execuied by Borrower and recorded with it,

futh for,

BORRQ MARIA ESPE CARRILLC PEREZ
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STATE OF ILLINOIS

COUNTY OF CooK

The foregoing instrument was acknowledged before me this_ O . /¢, T022%
MARA esptraAm TR CARILO frfe2

by

Notary Public

AVLENE D ISAAC
W Aclal Seal

Notary Public - State of Illinois

Hy Commissior{Endicys Jul 9. 2022 My Commission Expires: M—%—D&é
-, '

Individual Loan Originator: PENNY EVANS, NV LSR ID: 2030608
Loan Originator Organization: NATIONSTAR MOR\G.LCZ LLC D/B/A MR. COOPER,NMLSRID: 2119
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EXHIBIT "A"

The following described real estate, situated in the County of Cook and the State of Ilinois
known and described as follows, to wit:

The South 4/10 feet of Lot 43 and Lot 44 (Except the South 3/10 feet) in Block 1 in
Mentgomery's Subdivision of Lot 3 in the partition of part of the West 1/2 of the Northeast
1/4 of Section 1, Township 38 North, Rane 13, East of the Third Principal Meridian, in
Cook County, Illinois,



