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 MORTGAGE

MIN: 10019639903595511% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple seclions of this doctinrat are defined below and otlier words. are defihed in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ~Mwords used in (his document are also provided in Section 6.

{A) "Sccurity Instrument™ means this document, whith is dated JANUARY 18, 2022 , logether
with ali Riders to this document,
(B) "Borrower"is  DOUGLAS NICHELE AND TERESX MICHELE, KUSBAND AND WIFE

Borrower is the mortgagor under this Security Ingirument

(C) "MERS"is Mortgage Elecironic Registration Systems, Inc. MERS is a srparate corporation that is acling
solely as-a nominee for Lender and Lender's successors and assigns, MERS is the morigagee under this Security
Instrument. -MERS is organized and existing under the laws of Delaware, and has an adaress.<nd telephone number
of P.0, Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPCORATION arganized
and existing under the laws of pELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINGIS 60613

(E) 'Note'"meanis the promissory note signed by Borrower and dated  JANUARY 18, 2022 .
The Note states that Borrower owes Lender TWO HUNDRED NINETY-FIVE THOUSAND SEVEN HUNDRED
AND 00/100 Dollars (U.5, § 295,700.00 )-plus inferest.

ILLINOQIS - Single Family - Fannie Mae/Froddic Mac UNIFGRN INSTRUMENT - MERS *&DocMagic
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Borrow_er has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2037 .

(F} "Properfy™ means the property that is described below under the heading "Transfer of Righits in the Propeity.
(G) "Loan™ meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" mcans all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
ta be executed by Borrower [check box as applicable):

[7] Adjustable Rate Rider (3 Planned Unit Development Rides
[} Balloon Rider ] Biweekly Payment Rider

{1 1-4 Family Rider [} Second Home Rider

LG+ condominium Rider & Other(s) [specify]

Fixed Interest Rate Rider

(I "Applicable Eav" moans all controlling applicable federal, state and local stafutes, regulations, ordinances and
administrative rules and ordess (that have the effect of law) as well a5 all applicable final, non-appealable judicial
Opinions,

(I} "Community Association Duss, Fees, and Assessments" means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Pronerty by 4 condominium association, homeowners association aor similar
organization,

(K) "Blectronic Funds Transfer' means any ransfer-of furids, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magitctic tape £0 as to order, instruct, or authorizea financial institulion to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers,” ratemated teller machine transactions, transfers initiated by
telephone, wire transfers, and avtomated clearinghouse wansfers.

(L} '.’Escrn_w Hems' means those itéms that are described 1 Section 3, _

(M) "Miscellancous Proceeds” means any compensation, setllerient, award.of damages. o preceeds paid by any
third party (other than inssrance proceeds paid under the coverage-described in Section 5) for: (i) damage to, or
destruction o, the Propetty; (ii} condemnation or othey teking of all or vay pari of the Property; (iii) conveyance in
liew of condemnation;. or (iv) misrepresentations of, or omissions as 1o, he viiue and/or condition of the Property.
{N) "Mortgage Insiirance' means insurance protecting Lender against the ninpivment of, or default on, the Loan.
{0) '"Periodic Payment" means the regularly scheduled amount due for (i} pritcizal and interest under the Note,
plus (it} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scitlement Procedures Act {12-U.5.C. §2601 ¢t req.) and its implementing
regulation, Regulation X {12 C.F.R. Past 1024), as they might be amended from time 1o tirie, o any additional or
successor legislation or regulution that governs the same subject matter.  As used in this-Secirity Tnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related riortgage foan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

{Q) “Successor in Interest-of Borrower' means any parly that has taken title (o Uie Praperly, whethe': ¢r not that
party has assumed Borrower's ooligations under the Note and/or this Securily Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥r DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Tender: (1) the repayment of the Loan, and all renewals; extensions and modifications
of the Note; and (ii) the performance of Borcower's.covenants and agrecments under this Sccurity Instrument and the Note,
For thi$ purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located ift the
COUNTY of Cook
{Type of Recording Jurisdiction) (Name-of Recording Jurisdiction}
see attached legal descripion
AP N.: 18~18-204-005-0000

which currently has the address of 5522 RIDGEWOOD DR
Slreen]
WESTERN SPRGS , lilinois 60558 (*Property Address”):
{Ciiy] [Zip-Code)

TOGETHER WITH all the improvements niw o hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of 1l oroperty,  All replacements and additions shall also be
covered by this Security Instrurnent. Al of the foregoiny s referred to in {his Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legalitl<1s the interests granted by Barrower in this Security
Instrument, but, if neccssary to comply with law or custom, MERS (2s nomiinee for Lender and Lender's successors
and assigns) has the right: to exercise any orall of those interests, inchuding, but not Emited to, the right to foreclose
and sell the Property; and to take any action required of Lender including ‘bui ot limited to, relcasing and carrecling
this Security Instrument,

BORROWER COVENANTS that Borrower is fawfuily seised of the estale hercby conveyed and has the right
to mortgage, grant and convey the Property and thal the Property is unencumbered, except for ensunbrances of
record. Borrower warrantsand will defend generally the title to the Property against all-claims and dema/ids’ subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combintes uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security instiument covering real property.

ILLINOIS - Single. Family - Fannie.Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'kDUCMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note: Borrower shall also pay funds for Escrow Items pursuant to Seetion 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrument received by Lender a5 payment under the Note or this Security Insttument is returned to Lender unpaid,
Lender may require that any or alt subsequent payments due under the Note and this Security Instrument be made in
onc or more 6f the following forms, 4s selecied by Lender; (a) cash: {b) money order; (¢) certificd check, bank check,
trcasurer's cheek or cashier's cheek, provided: any such check is drawn upon art institution whose deposits arc insured
by a federal agency, instrumentality, or enlity; or {d) Electronic Funds Trans{er.

Paymenis are deemed recelved hy Lender when received af the location designated in the Note or at such olher
location &5 may be designated by Lender in accorddnee wiih the nolice provisions in Section 15, Lender may return
any paymeat or partiaf payment if thé payment or partial payments are insufficient to bring the Loan current. Lender:
may accep. ary payment or partial payment insufficient to bring the Loan current, withoit waiver of any rights
hereunder or:greludice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sush payments at the time such payments arc aceepted, If each Periodic Payment is applied as of
its scheduled due datZ, thén Lender need not pay interest on unapplied funds. Lender may.hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither app!s-cuch funds or return them to Borrower. If not applied carlier, such Funds will he
applied to the cutstanding princizal balance under the Note immediatcly. prior to foreclosure, No offset or claim
which Borrawer might have aow or i tie future against Lender shall relieve Borrower from making payments due
under the Note and this Security Inztrunent or performing the covenants and agreements secured by this Sceurity
Instrument. '

2. Application of Payments. or Praceers, Excepit as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Nole; (c) amounts due urder Section 3. Such payments shal! be applied to each Periodic
Paymerit in (he erder in which it became due, Any reapining amounts shall be applied first to late charges, second
o any other amounts due under this Security Insirunieni;-and then 1o reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinqucat Periodic Payment which includes a sufficient
amount to pay any late.charge due, the payment may be applied t4 the delinquent payment and the laie charge,. Tf
more than onc Periodic Payment is outstanding, Lender may app'y-any payment. reccived from Borrower 1o the
repayment of the Periodic Payments if, and to'the cxtent that, each payricat zan be paid in full. To the exicnt that
any excess exists after the payment is applied to the full payment of one ot moré Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied st ts Any prepaymeat charges and then
as described in the Note;

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o prineipal due-under the Note
shall not extend or postpone the due date, .or change the amount, of the Periodic Paynierts.

3. Fonds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payrienls are due under the
Note, uatil the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts duc 5Gr:. (a) taxes and
assessments and ather items which can attain priority over this Security Instrument as a fien or énsuribrancs on the
Property; (b) Jeasehold payments or ground rents on the Property, if any: (c) premiums for any and ail insurance
required by Lender under Section 5; and {d) Mortgage lnsurance premiums, if any, or any sums payable by Sorrower
to Lender in lieu of the payment of Morigage Insurasice preniums in accardance with the provisions of Section 10,
These items ate called "Escrow Items," At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and stich dues, feesand
assessments shall be an Escrow Item, Borrower shif) promptly firnish to Lender all notices of umounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless' Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Iicms. Lender mzy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items 2t any lime. Any such walver may oaly be in writing. In the event of such watver,

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS 7% DocMagic

Form 3014 1/01
Paga 4 of 14




2202733191 Page: 6 of 17

"UNOFFICIAL COPY

Borrower shall pay divectly, when and where. payable, the dmounts due for any Escrow ltems lor which payment of
Funds has been waived by Lender and, if Lender requires, shall [urnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts
shalf for all purposes be deemed to be acovenanl and agreement contained in this Security Instruinent, .as the phrage
"covenant and -agreément” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails (o pay the amount duc for an Escrow ltem, Lender may exercise its rights ender Section
9 and pay such amount and Borrower:shall thin be obligated under Section § to repay to Lender any such amouit.
Lender may revoke the waiver as to any or all Escrow Items at any time by anotice given in accordance with Section
15 and, upon such revocation, Rorrower shall pay-to Lender all Funds, and in such amounts, thal are then required
under this Section 3.

Lender may, at any time; collect and hoid Punds in an amount (a} sufficient 1o permit Lender to apply the Funds
at the'imss specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require under RESPA,
Lender shall estimale the amounl of Funds due on the basis of current data and reasonable esiimates of expenditures
of future Eseraw ltems. or dtherwise in accordande wilh Applicable Law,

The Furds shail be held n an institution whose deposits are insured by a federal agency, instriimentality, of
entity (including Ler.der, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall dppy the Fands to pay the Escrow Iiems no later than the time specified under RESPA. Lender .
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ilems, unless Lepdcs pays Borrower intereston the Funds arid Applicable Law permits Lender to make
such a charge. Unléss an agrecinant is made in writing or Applicable Luw requires interest o be puid an the Funds,
Lender shall not be required to pay Porrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that intcrest suall he: patd on the Funds. Lender shall give to Borrower. without charge, an
annuel accounting of the Funds as requized by RESPA,

IF there is a surplus of Funds held in gen! oo, a8 defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA, 1i Uicte j a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA[ and Borrower shiall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in ng piare than 12 monthly payntents. 11 there is 2 deficiency of
Funds held in escrow, as defined under RESPA, Lender siiali notify Borrower as required by RESPA, and Borrower
shali pay to Lender the amount neeessary to make up the deficicicy in accordance with RESPA, kut in no mare than
12 moithly payments.

Upon payment in fuil of il sums secured by this Sceurity Instrizient, Lender shall promptly refund to Borrowor
any-Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions attributable to
the Property which.can altain priority over this Security Instrument, leaschnid payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if a0y To the cxtent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Seétion 3,

Borrower shall prompily discharge any Yien which has priority over (his Security outrument unless Borrower:
(a) agrees in wriling to the payment of the obligation secured by the lien in & manner accepli ole th Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ¢ defends againsl
enforcement ol Lhie lien in, legal proceedings which in Lender' $ apinion operate o prevent Ihe entorserient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures flom the holder
of the lien an agreement satistactory 10 Lender subordinating the lien to this Security Instrument. | ¥ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower  nolice identifying the tien. Within 10 days of the date on which that notice is given,
Borrower shall salisfy the lien or take one or more of the actions set farth above in this Section 4,

Lender may tequire Borrower o pay 4 one-time charge for a real estate tax verification and/ar reporting service
uscd by Lender in connection with-this Loan,

5, Property Insurance. Borrower shall kecp the improvements now existing or hereafier erecled on the
Property insured against loss by fire, hazards included withiin the term "exlended coveérage, " and any other hazards

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 /01
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including, but net iimited to, earthquakes and floods, for which Lender fequires insurarce, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods shat Lender requires, What.Lender
requires parsuant 1o the preceding sentences can change during the term of the Loan. The surance carcier providing.
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
nol be excrcised nreasonably. Lender may tequire Borrower to pay, in conncétion with this Loan, either: (a}z one-
time charge for flood zone determination, certification and tracking services; or (b} # one-time charge for food zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergernicy Management Agency in connection with (he review of any flool zonc
determination resulting from an objection by Botrower,

If Borrower Fails {o. maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lend<c's mplion and Borrower's expense. Lender is under no obligation lo purchase any particulac type or amount
of eoveroze. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in tle Property, or the contents of the Praperty, againsi any risk, hazard or liability and might provide greater
or lesser cove, agr han was previously in effect. Borrower acknowledges that-the cost of the insurance CUVerage so
obtained might siguificantly exceed the cost of insurance that Borrower could have obrained, Any amounts disbursed
by Lender under thisSeciion 5 shall becoriie additional debt of Borrower secured by this Security Instrument, These
amounts shall bear imcrest t the Nofe rate from the date of dishursement and shail be payable, with such interest,
upon notice from:Lender to Ruirower requesting payment.

Al insuranee. policics reguircd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includs a ztandard mortgage clause, and shall name Lender ag mortgagee and/or as an
additional loss payee. Lender shall pave the right to hold the policics and renewal certificates. IF Lender fequires,
Borrower shatl prompily give o Lender all coceipts of paid premiums anid renewal notices. If Borrower obtains any
form of insurance coverage, nat olherwise vecuircd by Lender, for damage to, or deslruction of . the Property, such
policy shall include a standard mortgage clanse and shal! name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompuivtics to the insurance carrier and Lender, Lepder may make
proof of lass if not made prompily by Borrower. Unless Zender and Borrower otherwise agree in writing, any
insuranee proceeds, whether or not the uaderlying insurance was ‘equired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economizally feasible and Lender's security is not lessened,
Puring such repair and restoration peried, Lender shall have the rigm4o hold such insurance proceeds until Lender
has had an opportunity to inspect such Froperty fo ensure the work has‘peea compieted to Lender's satisfaction,
provided thit such inspection shall be undertaken prompily, Lender ey Aishurse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the wotk-* completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insursncr proceeds, Lender shall not be
required to pay Borrower any interesl of earnings on such proceeds. Fees for public tdjusters, or-other third parties,
rétained by Borrower shall not be paid out of the insurance proceeds and shall be the xoe obligation of Borfower.
If the restoration or repair is not ¢conomically feasible or Lender's security would be lessened the ‘nsurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the eiess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fiie, negofiate and settle eny available insureice claim and
related rmatters, If Borrower does not respond within 30 days 10 a notice from Lender that the insurance ¢ rier hag
offered to. settlé a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property tnder Sectiont 22 or atherwise; Borrower hereby
assigns to Lender (a) Borrower's rights to any insuranee proceeds in an amount riot to exceed the amolnds unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (cther than the right to any-refund
ol unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicable 1o the coverage of the Propecty. Lender may use the insorance proceeds either lo repair or reslore the
Property or to pay amounts uripaid under the Nofe or this Security [nstrument, whether of not then due.

(LLINOIS: - Single Famiiy - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +%: DocMagic
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6. Occupancy. Borrower shall oceupy, establish, and use the Properiy as Borrower's principal residence
wilhin 60 days afier the execution of this Security Instrument and shall continue to accupy the Property as Borrower' s
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exleruating elrcumstances exist which are beyond Borrowey' s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
demage or impair the Property, allow the Property to deteriorate or commit waste on the Propetty. Whether or not
Borcower i residing in the Property, Borrower shall maintain the Property in order to prevent the Property frem
deteriorating or decreaging in value duc to its condition, Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Hinsurance or condemnation proceeds are paid in connéetion with damage'to, or the taking
of, ¥z Pioperty, Borrower shall be responsible for repairing or restoring (he Properly only if Lender has released
proceeds ur such purposes. Lender may disburse proceeds for the repairs and restoration.in a single payment or in
aseries of progress payments as the work is compleled, If the insurance or condemnation proceeds are not sufficient
to repair or prstore the Property, Borrower is not relieved of Borrower's abligation for the-completion of such repair
or restoration,

Lender or ils agenrinay make reasonpable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the iatztior of the improvements an the Property. Lender shall give Borrower notice at the time
of or prior to such an interior fispection specifying such reasonable cause,

8. Borrower's Loan Appication, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or.crititics e2ting at the direction of Borrower or with Borrower' s knowledge-or consenl gave
malerjally false. misleadinig, or inacenrate information or statements to Lender {or failed to provide Lender with
malerial information) in connection with the Loan, Material representations include, bu! are not limited to,
represenlations concerning Borrower's oceiinasizy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in te Proverty and Rights Under this Security Instrument. If {a)
Borrower fails 1o perform the covenants and agree nents comained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Leader's intérest i the Property and/er rights under this Security Instruntent
{such as a proceeding in bankruptcy, probate, for condeitipation or forfeiture, for enforcement of a lien which may
attain priorily over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the.
Property, then Lender may do and-pay for whatever is reasonalle o appropriate to protect Lender's fnterest in the
Property and rights under this Security Instrument, including prate’ting and/or assessing the value of the Property,
and securing and/or repalting the Property, Lender's actions can include. but are.notiimited to: (a) paying any sums
secured by a lien which has priotity over this Security Instrument; (b) appeariae in court; and (c) paying reasonable
altorneys’ fees to proteet its interest.in the Property and/or rights under this Secui.y Ingtrument, including ity secured
position in a bankruptcy proceeding. Securing the Property includes, but is notiimiiced (o, entering the Property to
make repairs, changé locks, replace or board up doors and windows, drain water from ripes, eliminate building or
other code violations or dangercus conditions, and have uiilities turned on or off, Althor gh Lender may take aclion
uader this Scetion 9, Lender does nol have to do 50 and'is.nat under any duty or abligation tr/ de vo. [tis agreed that
Lender incurs no liabitity for not taking any or ail actions authorized under this Section 9.

Any amounls disbursed by Lender under this Sestion 9 shall become additional debi of Borrov er secured by this
Security Instrument. These amounts shall bear interest at the Note rate from 1lie date of disbursemant und shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a ieasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein canveyed or terminate or cancel the ground lease.
Borrower shall riot, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the Jeaschold and the fee title shall not merge- unless Lender ageees to the merger
in writing.

10, Mortgage Insurance. If Lender required Mottgage Insurance &s acondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceasesto be available from (e mortgage jnsurer that previously provided such
insurance and Borrower was required to make scparalely designated payments toward the premiums for Mortgage
Insurance, Borrawer shall pay the premiums required to gbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender, If substantially cquivalent Mortgage
Instrance coverage is ot available, Borrower shall continue to pay to Lender the amount of the sepacately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, usc and retain these
paymenls as a non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ubimately paid in full, and Lender shal! not be required to pay Borrower any
intercst or earnings on sucl) loss reserve, Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
beconies available, is obtained, and Lender requires. separately designated payments foward the premiuris for
Morlgage iusurance. f Lender required Mortgage Insurance as a-condition of making the Loan and Borrower was
requited ¢ mrke separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
the premiums required to meintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirerhen. for Mortgage Insurance ends in accordance with any written agreement betwesn Borrower and
Lender providing fo sus termination or until termingtion is required. by Applicablé Law. Nothing in this Section
10 affects Borrower's oblization to pay interest at the rate provided in the Note,

Mortgage Insurance reiriourses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the'Lsan as agreed. Horrower is not a party to the Mortguge Insuraice,

Mortgage insurers evaluate theit tovl risk on all such insurance in foree from time to ti me, and may enter-inta
apreements with other parties that shars nx-modify their risk, or reduce losses. These agreements arc on lerms and

conditions that are satisfactory to the nicrf23e insurer and the other party {or partics) to these agreements. These

agrecments may require Iiie mortgage insures 10 zhake payments using any source.of [unds that the nwortgage insurer
may have available (which may include funds ol tained (rom Mortgage Insurance premiums), '

As a result of these agreements, Lender, any [urchaser of the Note, another insurer, any reinsurer, any other
entily, or any affiliate of any of (he foregoing, may recetie (irectly or indirec(ly) amounts that derive from {or might
be characterized as) a portion of Borrower's peyments for Mortnage Insurance, in-exchange for sharing or maodifying
the mortgage insurer's risk. or reducing losses. If such agrecpien provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paia to the insurer, the arrangement is ofien termed
"captive reinsurance,” Further:

(2) Any such agreements will not affect the amounts that Bo row:r has agreed to pay for Mortgape
Insurance, or any other terins of the Loan. Such agreements will not juc-¢ase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund!

{b) Any such agreements will not affect the rights Borrower has - if any - with respect lo the Mortgage:
Insurance under the Homeowners Protection Act of 1998 or any other law, These rishis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgags Insnrance, fo have the
Morigage Insurance terminiated antomaticaily, and/or to receivea refund of any Morigag: Ins irance premiums
that were unearned af the time of such cancelialion or fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Alf Miscellancous Proceeds are Iérrov assigned 1o
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the rooperty,
if the restaration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration petiod, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity-lo inspect.such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the répairs and restoration in a singte disbursement
or ina series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to.be paid on such Misceilanecus Frocecds, Lender shall not be required to pay Borrower any
interest. or carnings on such Miscellancous Proceeds. If the restoration or repaic is nol economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applicd (¢ the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancons Proceeds shall
be applied in'the order provided for in Sectisn 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to
Barrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
thie Property immediately before (he partial taking, destruction, or loss in valuc is equil 4o or greater than the amcunt
of the sumns secured by this. Security Instrumient immediately before the partial taking, destruction, or loss in value,
unless Berrower and Lender otherwise agreein writing, the sums secured by this Security Ihstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amounl of the sums
sectred inimediately before the partial taking, ‘destruction. or loss in value divided by (b) the fair markel value of the
Property Zimimediately before the partial taking, destruction, or loss in vafue. Any balance.shall be paid to Borrower,

tn e event of a parting taking, destruetion, or loss in value of (he Property in which the fuir market value of
the Property finmdiately before the partial taking, destruction, ot loss in value is less than the amonny of the surns
secured immedia(zly oefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, theWliscetlandous Proceeds shall he applicd to the sums secured by this Security Instriment whether
or not the sums are then /e,

[Fthe Property is abandodiet! by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) Gefoes to make an award to settle a claim for dumages, Borrower fajls to respond to
Lender within 30 days after the date (e molice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repairof ihe Property or io the sums secured by this Security Instrument. whether
or nel thien due, "Opposing Party” mecans-be third party Uhal owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action-in ‘epard 1o Miscellaneous Proceeds.

Borrower shall be in default il any action ¢r proneeding, whether civil or criminal, is begun (hal, in Lendes's
Judgment, could result in Torfeiture of the Property cr other material impairment of Lender's inlerest in the Property
or rights under this Securily Instrument. Borrower cai ¢ife such a default and, if acceleration has occurred, reinstale
as provided in Section 19, by causing the action or procieding to be dismissed with 4 ruling that, in Lender's
judgment, precludes forfeiure of the Property or othet materisi iiapairment of Lender's interest in the Property or
vights under this Security Instrument. “The proceeds of any awsr o claim for dumages that areattributable fo the
impairment of Lender's interest in the Property are hereby assigned and shalt he paid to Lender. _

All Miscellaneous Proceeds that are not applied to restoration or r¢pair >f the Property shall be applied in the
order provided for in Section 2,

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Exiensian of the time for payment or
modification of amortization of the sums seeured by this Security Instrument granter: hy Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liabifity of Borrower-oreny Successors in Interest
of Borrower, Lender shall not be required to commence proceedings ageinst any Succtssor in Interest of Borrower
or to refuse to extend time for payment or otherwise medify amortization of the sums_seured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercst o4 Rorrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende! s arcepiance of
payments from third persons, éntities or Successors in Interest-of Borrower or in amounts less than the amount then
due, shall riot be a waiver of or preclude the exercise of any right or remedy,

13. Juintand Several Liability; Co-signers; Suceessois and Assigns Bound. Borrower covenants and agrees
thas Borrawer’ s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a}isco-signing this Security Instrument only fo mortgage,
grant and convey the co-signer's interest in tie Property under the terms of this Security Instriment; (b) is not.
personally.obligated to pay the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any other
Borrower can agrec [o cxtend, modify, lorbear or make any accommodations with regard to the terms of this Seourily
Instrument or the Note withou! the ¢o-signer' s consenl.
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Subject (o the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under (his Secwrity Instrument in writing, and is approved by Lender, shalf oblain al] of Borrower's righty
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations.and liability
under this Security Instrument unless Lender agrees to such relesse in wriling. The covenants and agreementsof this
Security Instrument shal] bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pretecting Lender's interest in the Property and rights under this Sccﬂrity Instrument,.
including, but not limited to, altorneys' fees, property inspection and valuation fees. In regard to any other fees, the
ebsence:of express authority in this Security Instriment to charge a specific fee to Borrower shall not be congtrued
a5 a prehibilion on the charging of such fee: Lender may not charge fees that are cxpressly prohibited by this Security
Instrument or by Applicable Law,

I 1he Loan is subject 1o a law which sels maximum Joan charges, and that law is finally interpreted so 1hat the
interest “rcther loan dmrgeS collected or 1o be collecled in connection with the Toan exceed the permitied limits,
then: (a)ans such loan charge shalt be reduced by the amount necessary lo reduce the charge to the permitted limit:
and (b) any-<urs aiready collected from Borrower which exceeded permilted limits will be refunded to Borrower.
Lender may cholise.o make this refund by reducing the principal-owed under the Note or by making a direct payment
to-Borrower.  If & reiund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or hot a prepayment charge is provided for under the Note). Borrower' S:acceptance of
any such refund made by diréctpavment to Borrower will constitute a waiver of any right of action Borrower migly
have arising out of such overciage.

15, Notices. All notices gives by Borrower ar Lender in conneclion with this Security Instrument must be in
writing: Any nofice to Borrower inconnection wiih this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mai'eswhen actvally delivered to Borrower's notice address'if sent by other
means, Nolice lo any one Borrawer shall censiizute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be-the Property Address unless Borrower has designated a subslitute. notice
address by notice 1o Lender, Borrower shell pron ptly ‘notily Lender of Borrower's change of address. If Lander
specifies a procedure for reporting Borrower's change o’ adidress, then Borrower shall only reporta change of address
through that specified procedure. There may be only one Jesighated notice address under this Security Instruthent
atany one time.  Any netice to Lender shall be given by deltycrivg it or by mailing it by first class mail to Lender's
address stated herein unless Lendér has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemied to have been giv¢h to Lender nntil actually received by Lerider,
If any notice required by this Security Instrument is also required voder Applicable Law, the Applicable. Law
requirement will satisfy the corresponding requirement under this Securliy Yisteument.

18. Governing Law; Severability; Rules of Construction. This Setutiv Instesraent shall be ‘governed by
federal law and the law of the jurisdiction in which the Property is located. Allrigirte and obligations contained in
this Security Instrument are subject to any tequiremests and limitations of Applicatie Law. Applicable Law might
explicitly or implicidy allow the parties 1o agree by contracl or it might be silent, tt such silence shall not. be
conslrued as 2 prohibition against agreement by contract. Ini the event that any provision ¢r claise of this Securily
Instrument or the Note conflicts with Applicable Law, such conllict shall not affect other provisiznz of this Security
Insirument or the Note which can be given effect without the conflicling provision.

As used in this Security Instrument: (a)'words of the masculine gender shall mean and includt ¢orresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plirai and vice
versa; and (c) the word "may* gives sole discretion without any obligation to take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18, ‘Transfer of the Property or a Beneficia! Interest in Borrower. As wsed in this Section 18, "Ititerest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intant
of which is the transfer of (itle by Borrower at a future date 1o a purchaser.
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If ail or any parl of the Property or any Interést in the Property is sold or transferred {or if Borrower is not a
natural persoi and & beneficial interest in Borrower i5'soild or transferred) without Lender's prior written consent,
Lender may require immediate payment.in full of all sums secored by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prehibited by Appliczble Law.

Il Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice i given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Seeurity Instrument withiout furthir noticeor demand
on Borrower, _

19. Borrower's Right to Reinstate After Acceleration. IT Borrawer meels certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any: time prior Lo the earliesl of (a)
five £dys efore sale of the Property pursuat to Section 22 of this Security Instrument; (b) such other period as
Applicabls Law might specify for the termination of Borrower's rj gh fo reinstale; or (c) entry of a judgment enforeing
this Securily Instrument. Those conditions arc that Borrower: (a) pays Lender afl sums which then would be due
under this Sevurity Instrument and the Note as if no aceeleration had occurred; (b) cures any default of any other
covendnts or agreennts; (c) pays all expenses incurred in eaforeing this Security Instrument, including, but not
limited to, reasonabls alturneys” fees, property inspection and valyation fees, and other foes ncuired for the purpose
of pritecting Lender' s'smireat in the Property and rights.under this Security Instrument; and (d) takes such action as
Lender may reasonably requite to assure thar Lender's interest in the Property and rights under this Security
Instrument, and Borrower's outigeiion to pay the yums secured by this Security Insteument, shall continue uachanged
unless as otherwise provided under Appiicable Law, Lender may reguire that Berrower pay such relnstatemeént sums
and expenses in one or more of the faliowing forms, ag selected by Lender: (a) cash: (b) money order; {¢) certified
check, bank check, treasurer's check or Crskier's check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, in: iramentalily or entity; or (d) Elecironic Funds Transler. Upen
reinslatement by Borrower, this Security Instrinent and oblipations secured hereby shall remair 1 uily effective as if
no accelerationhad occurred. However, this right (o (einstte shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Scrvicer; Nuiize of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be:sold one oriere fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer Mhat collects Periodic Payments due under the Nese.
and this Security Instrument and performs other mortgage foan servicing obligations under the Nate, this Security
Instrument, and Applicable Law. There also might be one or moro ¢ hanges of the Loan Servicer unrelated fo-a sale
of the Note. If there is a change of the Loan Setvicer, Borrower will be given vrritten notice of lhe:change which will
state the name and address of the new Loan Servicer, the address to which payments should be mude and any other
information RESPA requires in conncction with a notice of transfer of servicing. Jf the Note is sold and ihéreafter
thie Loan is-serviced by a Loan Servicer other than thie purchaser of the Note, the viortdage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be lransferred to asuecessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchase.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action .as e'ther an individual
litigant or the member of a cluss) that arises from the other party's actions pursuant (o this Secusiy Sisirument or that
alleges that the other patty has breached any provision of, or any duly owed by reason of, this Seeurir y Instrument,
uatil such Borrower or Lender has notified the other party {with such notice given in compliance with th( requirements
of Section 15) of such alleged breach and afforded the other parly hereto a‘reasorable perind after the giv ng of such
notice 10 take corrective action. If Applicable Law provides a time period which must elapse before certain action
can bé laken, that time period will be deemed to be reasonable for purpases of this paragraph. The notice of
acceleration and opportunity to cure given {o Borrower pursuant (o Section 22 and the notice of acceleraticn given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunily to take correctivi action
provisions of this Section 2¢.

ILLINGIS - Singte Family < Fannie Mae/Freddie Mac UNIFORNG INSTRUMENT - MERS '}‘f,ﬂucMégic
Form 3014 140y
Page 11-of 14




2202733191 Page: 13 of 17

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substarices
defined as (oxic or hazardous substances, poliutants, ¢r wastes by Environmentat Law and the following substances:
gasoline, keroscne, other flsmmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malesials containing asbestos or formaldehyde, and radioactive materials; (1} "Environmental Law" means federal
laws and Taws of the jurisdiction where the Property is focated that relate to health, safety or environmenta) protection;
(¢} "Environmental Cleanup® includes any response action. remedial action, or remaval action, as defined ‘in
Environmental Law; and (d) an-"Environmental Condition" means a condition that can cause, contribute 16, or
otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons Substances,
or threaten to release any Hazardous Substances, on or i the Praperty. Borrower shall no do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates. ati
Envirinmental Condition, or (c) which, due 1o the presence, use, or release of a Hazardous: Subslance, creates a
condition <kal adversely alfecis the value of the Property, The preceding two sentences shall not apply o the
presence, 15e, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residentiat uses and to maintenance of the Property (including, but not Hmited 1o,
hazardous substar ces in consumier products).

Barrower shall-preziotly give Lender writlen potice of (&) any investigation, claim, ‘demand, lawsuit or othier
action by any povernmentul =+ regulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of whic!r Rorrower has actual knowlad ge, (b} any Environmental Condition, including but not
limiied to, any spilling, feaking, aischarge, release or threat of release of any Hazardous Substance, ‘and (c) any
condition caused by the presence, us< o release of 1 Hazardous Substance which adversely affsets the value of the
Property. If Borrower learns, or is natified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Huzardous Substance affecting \he Property is necessary, Borrower shall
promptly (ake all necessary remedial actions n 4csordance with Environmental Law. Nothing hecein shall create any
obligation on Lender for an Environmental Clea wp.

NON-UNIFORIM COVENANTS. Borroweiard T.ender further covenam and agree as lollows:

22. Acceleration; Remedics, Lender shall give”rotize to- Borrower prior to acceleration following-
Borrower's breach of any covenant or agreement in this Secarity nstitiment {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwisé). The notice shall specify: (a) the default; (b) the action
required te cure the default; {¢) a date, not less than 30 days fror:-ine date the notice is given to Borrower, by
which the default must be cured; and (d] that Failure to cure the defsdlt o1 or before the date specified in the
notice may result in acceleration of the sums secured by this Security Yastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalf further inform Bor(ower of the right io reinstate after
acceleration and the right to assert in the foreciosure proceeding the non-existesice of a default or any other
defense of Borrower {o aceeleration and oreclosure. IF the default is not cured ¢n orhefure the date specified
in the notice, Lender at its option may require immediate payment in full of all suins secured by this Security
Instrument without further demand and may foreelose this Security Instrunient by Judicizi priceeding, Lender
shall be entitled to collect all expenses incurred in'pursuing the remedies provided in this Seeies 22, including,
but not [imited to, reasonahle attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured- by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tLis Security
Instrument, but only if the fee is paid to a_ third party for services rendered and 1he charging of the fee is permitted
Under Applicable Law:

24, Waiver of Homestead. Inaccordance with Illirois law, the Borrower hereby relcases and waives all rights
under dnd by virtue of the Ilinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense (o protect Lender's interests in Borrower's.collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower-in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with ¢vidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchascs insurance for the collateral, Borrawer will be responsible for the costs of
that insurance, including inlerest and any other charges Lender may impose in connection with the placerent of the
insurance, until Ihe effective date of the cancellation or expiration of the insarance, “The costs of the insurance may
be added 10 Borrower' s (ofa) oulstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer may be able (o oblain on its own.

BY/5IGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in (his Seeurity
Instrumen ard in any Rider execuled by Borrower and recorded willt it.

"

]

" &QQ {

[ 5 __(Seal) “__ ) dApsA N & é()'smlr
Doyglas Nichele -Borrower Teresd Nichele -Borsawer
Witness ) Witness
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{Space Below This Line For Acknowledgmant]

State of LLLINQIS )
) 88,

)

I (St £ Fosde vl

(here give name of officer and his olficial litlg)

County of Cogk

cerlify that

Douolus Nichele AND Teresa Nicheile

(name-of graniorand if acknowiedged by the spouse, his af her nante, and add “his or her spouse™)

personalty known (o tie to bathe same person wlhiose name-is (or arc) subscribed tg the foregoing instrument,
appeared before me this day \n.neson, and dcknowledged that he (she or they) signed and delivered the instrument
as his (hier or their) free and voiuntaryast, for-the uses.and purposes therein set forth,

Daled: JANUARY 18, 2027 -

' Oﬂlm! Sea\it
Brian R Foerster !
i fihnois :
ary Public State of !
5 My'gc\:lgz_n%ssmn Expires 1 1!20!292 )

(ngnatur%

{Seal)

Loan Originator: Brian R. Jessen, MMLSR ID 205801 .
Loan Criginator Crganization: Guaranteed Rate, Inec, NMLSR ID 2611
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Loan Number: 214093569

FIXED INTEREST RATE RIDER
Date; JANUARY 18, 2022
Lender; GUARANTEED RATE, INC.

Borrowet(s): Dougias Nichele, Teresa Nichele

‘THIS FIXED INTEREST RATE RIDER is made this  1.8th  day of JANUARY, 2022
and 1saincorparated into and shali be deemed ta amend and supplement the Security: Instrument, Deed of
Trusi, o5 Secority Deed (the. "Security Instrument”) of the szme date given by the undersigned (the
“Borrower”jto secure repavment of the Borrower's fixed rate promissory note (the "Note") in favor of'
GUARANIELT RATE, INC.
{the "Lender'y. The Sccurity Instrument encumbers the properly more spocifically described in {he Security
Instrument and focrier at: '

5522 RIPGEWOOD DR, WESTERN SPRGS, ILLINOIS 60558
[Property Adtlress]

ADDITIONAL COVENANTS. In addition to the covenants and agrecruents made in the Security
Instrument, Borrower and Lender fu ther covenant and agree as follows;

A. Definition ( E )} "Note" of-in< Security Instrument is hercby deletéd and the following
provision is substituted in its place in the Uecurity Instrument: '

( E ) "Note" means the promissory note signed b thiz Borrower and dated JANUARY 18, 2022 .
The Notc states that Borrower owes Lender TWO HUWTRED NINETY-FIVE THOUSAND SEVEN

HUNDRED AND 00/100 Dollars (U.8. § 295, 700.00 )
plus interest. Borrower his promised to pay this. debt.in regdl=s Periadic Payments and to pay: the debi in
full fiot Yater than FEBRUARY 1, 2037 al Lyeratz of 2.375 %,

BY SIGNING BELOW, Borrower aceepls and agrees 1o the terms ¢nd covanants contained in this Fixed
Interest Rate Ridec.

4

B!i?;OWﬂrDouqlas Nichele Daie Borrower Teresa Nichele

; =7 . TN ; 4 ; .
e of 2= ) NSt /522
s A -9 [?Jé e

4

ILLINOIS FIXED INTEREST RATE RIDER < 1
ILFIRADR 09/03/19 v OocMagle
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LEGAL DESCRIPTION

Order No.:  22000151NB

For APN/Parcel ID{s): 18-18-204-005-0000

LOT 1 IN RIDGEWOOD UNIT NUMBER 8, BEING A RESUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.




