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DEFINITIONS
I

Words used in multiple sections of this document are defined helow and other words are defined in Sections 3,10,12,17, 19
and 21, Certain rules regarding the usage of words used in this docinznt are also provided in Section 15.

(A) ‘.iSecurity Instrument"” means this document, which is dated Januery 11, 2022, together with all Riders to this
docurnent,

(B) iBorrower" is Bertha A. Rios, married woman and Artuiro Nambo-Peresz , her hushand
signing for marital rights only. Borrower is the mortgagor under ‘his Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separ:i sorporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee unae: this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nunber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is Freedom Mortgage Corporation. Lenderisa Corporation organized and vxisiing under the laws
of The State of New Jersey. Lender's address is 951 Yamato Road, Suite 173 . “ona Raton, FL
33431, .

(E) "Note" means the promissory note signed by Borrower and dated January 11, 2022. The Note siates that Borrower
owes Lender One Hundred Twenty-Two Thousand Four Hundred Fifty And 00/100 Collars {U.S.
$12%,450.00} plus interest at the rate of 3. §25%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than September 1, 2048.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "gLoan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest. :

(H) ""Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execyted by Borrower [check box as applicable]:

" O Adjustable Rate Rider + UOCondominium Rider O Planned Unit Development Rider
= O Other(s) [specify]

D
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinance$ and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable jucicial opinions;

] "f‘:nmmunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges th:kt are
impo'ied on Borrower or the Property by a condominium asscciation, homeowners association or similar orgi..ization.

(K) " Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or sirnilar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as 1o
order* instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sa’e transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearf’nghouse transfers. . '

(L) "Iscrow Items" means those items that are described in Section 3.

(M) ' Miscellaneras Proceeds” means any compensation, settlement, award of dam'lages, or proceeds paid by any third party
(othe® than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Propeirty; (i) condemratipn or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, & cinissions as to, the value and/or condition of the Property. ‘

N) " Mortgage Insurance ineans insurance protecting Lender against the nonpayment of, or default on, the Loan.
i £ag p g pay

(4)] '_fPeriodic Payment" mears the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument. =

(P) "RESPA™ means the Real Estate Sctilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Reguiation X (12 C.F.R. Part 1024}, as iltiey inight be amended from time to time, or any additional or successor legislation or
regulstion that governs the same subject mattor. As used in this Security Instrument, "RESPA" refers to all requirements and
restriztions that are imposed in regard to a "federally related mortgage loan" even if-the Loan does not qualify as a "federally
related mortgage loan” under RESPA. ‘

(Q) "‘Secretary” means the Secretary of the United Staies Department of Housing and Urban Development or his designer.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assur :ed Borrower's obligations under the: Note and/or this S¢curity Instrument. i "

&,

TRA'SFER OF RIGHTS IN THE PROPERTY : .

This - security Instrument secures to Lender: (i) the repayment of the Load, rind all renewals, extensions and modifications of
the Mate; and (ii) the performance of Borrower's covenants and agreemeats under this Security [nstrument and the Note. For
this urpose, Borrower does hereby mertgage, grant and convey to MERS (solelv. as nominee for Lender and Lerder's

succe;:";sors and assigns) and to the successors and assigns of MERS the following aescrived property located in the COUNTY of
Coalk;

, !
SEE ,.LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

whic“i; currently has the address 0f10424if S Avenue E, Chicago, IL 60611,7 ("Propery'Address"): .
i

««  TOGETHER WITH all the imprévements now or hereafter erected on the property, and alieaserients, appurtenances,
and 1‘fxtures now or hereafter a part of the property. All replacements and additions shall also be cavared by this Seélhrity
Instryment. All of the foregoing is referréd to in this Security Instrument as the "Property.” Borrower undesstinds and agrees
that MERS holds only legal title to the interests granted by Borrower in this Securily Instrument, but, if neceszary to cofnply
with :;aw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or?.ﬂl of

those;interests, including, but not limiteﬁ to, the right to foreclose and sell the Property; and to take any action requir_‘%;d of
Lend?}r including, but not limited to, releasing and canceling this Security Instrument.” *
a W iy

:’ BORROWER COVENANTS that Borrower is lawfully seised of the esté_te hereby conveyed and has the right to
mortage, grant and convey the Property %md that the Property is unencumbered, excépt for encumbrances of record. Borrower
warrsnts and will defend generally the title to the Property against all claims and demands, subject to any encumbrancis of
recorll, ;

: i 3
it s o _
:; THIS SECURITY INSTRUMENT combines uniform covenants for naticf.fma] use and non-uniform covenantsﬁwith
Iimit@-ﬂ:i variations by jurisdiction to constifute a uniform security instrument covering real property. P

1 UNIFORM COVENANTS. Borr;?wer and Lender covenant and agree as follows:
:; 4 .
FHA Plinois Mortgage - 09/15 : ,
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1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and ifiterest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
Howgver, if any check or other instrument received by Lender as payment undef.the Note or this Security Instrument is
returi;;ed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Sechrity
Instritment be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified
check, bank check, treasurer's check or chshier's check, provided any such check is drawn upon an institution whose deE!osits
are inisured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. A

3" Payments are deemed received%by Lender when received at the locationi:designated in the Note or at such :_:c:ither
locatton as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
paymznt or partial payment if the paymeht or partial payments are insufficient to bring the Loan current. Lender may agcept
any fayment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refus< sush payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time Such payments 2:¢ accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need nct pay
interest on unapplied fings, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so vitkin a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied carlier, such tuids will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim‘which Borrower might have now or in the future against Lender shall reli:ve Borrower from
making payments due under the Notz 2nd this Security Instrument or performing the covenants and agreements secured by this
Security [nstrument,

2. Application of Payments o1-Zruceeds. Except as otherwise described in this Section 2, all payments accepted and

applied by Lender shall be applied in the follov/ing order of priority:

* First, to the Mortgage Insurance premivins to be paid by Lender to the Secretary or the monthly charge by the
Secre‘tary instead of the monthly mortgage insurance/pramiums; ) .

" Second, to any taxes, special assessments, ‘¢a«ehold payments or ground rents, and fire, flood and other hazard
insur";;nce premiums, as required; i

¢ Third, to interest due under the Note; ‘
& Fourth, to amortization of the principal of the Note; and| ' '

[

A

kN

gi Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellanesus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payinents. ’

¢+ 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Poriodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts dueior: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrancd or the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required b7 Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
montily Mortgage Insurance premiums. These items are called "Escrow Items.” At originaticn or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lendcr 440 sotices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lendss 'aives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay t Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Bolrover shall pay
direcfly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to-be a
covenant and agreement contained in thisjSecurity Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escréw Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shalf then be obligated under
Sectiim 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notics given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amouits, that are then required under this Section 3. :

+  Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lendershall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with Applicable Law.

FHA Tlinois Mortgage - 09/15
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inch_iding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply, the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eatnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall zive to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excesy funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify, Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lesder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
makefup the deficiency-in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymert ir' full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds= held by Lender,

4. Charges; Liens| Burrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priosity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fzes, and Assessments, if any. To the extent that these items are Escrow Items, Barrower
shall pay them in the manner provided ir"Section 3. _

. Borrower shall promptly discharse any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligziionsecured by the lien in a manner acceptable to Lender, but only so long as
Borrcwer is performing such agreement; (b) contesiz the lien in good faith by, or defends against enforcement of the lizn in,
Iegal‘;proceedings which in Lender's opinion operatcto prevent the enforcement of the lien while those proceedings arg
pend:ng, but only until such proceedings are conclude2, =t (c) secures from the holder of the lien an agreement satisfactcry to
Lend r subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whic, can attain priority over this Security Instrument, Lender may give Borrower a aotice identifying the lien, Within 1€ days
of th:” date on which that notice s given, Borrower shall satisty the lien or take one or more of the actions set forth abcve in
this Szction 4.

5. Property Insurance. Borrower shall keep the improvema<nts now exisfing or hereafter erected on the Pronerty
insur’:d against loss by fire, hazards inclyded within the term "extended <o erage," and any other hazards including, bt not
limit=d to, earthquakes and floods, for which Lender requires insurance:7nis in=urance shall be maintained in the amounts
(incl-ding deductible levels) and for the periods that Lender requires. Wha' Lender requires pursuant to the preciding
sentences can change during the term of the Loan. The insurance carrier providing tfie-insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercissd vareasonably. Lender may require
Borre'wer to pay, in connection with thisI Loan, either: (a) a one-time charge for flood zeii¢-dstermination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time “emappings or similar changes occur which reasonably might affect such determination ur ceriScation. Borrower shall
also “e responsible for the payment of any fees imposed by the Federal Emergency Management Ager.cv.in connection with
the review of any flood zone determination resulting from an objection by Borrower. .

_ If Borrower fails to maintain any of the coverages described above, Lehder may obtain insuranve coverage, at
Lend?r's option and Borrower's expense. Lender is under no obiigation to purchase aay particular type or aniwuat of covitage.
Ther¢ fore, such coverage shall cover Lender, but might or might not protect Borrovier, Borrower's equity in tite Proper.y, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage that was
previ‘usly in effect. Borrower acknowledyes that the cost of the insurance coverage 50 obtained might significantly exceed the
cost : f insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall betome
addit pnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate fro.-1 the
date « f disbursement and shall be payable, with such interest, upon notice from Lende: to Borrower requesting payment,

" All insurance policies required by Lender and renewals of such policias shall be subject to Lendet's right to
disapyove such policies, shall include a‘standard mortgage clause, and shall name Lender as mortgagee and/or as addit onal
loss [ ayee. Lender shall have the right to Hold the policies and renewal certificates. If Lender requires, Borrower shall pror iptly
give "2 Lender all receipts of paid premiims and renewal notices. If Borrower obtains any form of insurance coverag®, not
other wise required by Lender, for damags to, or destruction of, the Property, such policy shall include a standard mor'zage
claus® and shall name Lender as mortgagé"e and/or as an additional loss payee, v

" In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

1
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loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property,?i;f the
restofation or repair is economically feasible and Lender's security is not lessened. l:)uring such repair and restoration p&tiod,
Lendkr shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Propety to
ensuﬁr_; the work has been completed to Lender's satisfaction, provided that such ijispection shall be undertaken protptly.
Lend%'-:r may disburse proceeds for the ref)airs and restoration in a single payment ﬁ_r in a series of progress paymenis %s the
work'?zis completed. Unless an agreemenl.l;is made in writing or Applicable Law requires interest to be paid on such insuf'j,ance
proce’zds, Lender shall not be required to'pay Barrower any interest or eamings on stich proceeds. Fees for public adjuste:s, or
otherthird parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borr? wer. If the restoration or repair is' not economically feasible or Lender's seburity would be lessened, the insufance
procé’_ads shall be applied to the sums secyred by this Security Instrument, whether or!__not then due, with the excess, if any‘;;paid
to Bc'rower. Such insurance proceeds shall be applied in the order provided for in Section 2. ;

If Borrow<i abandons the Propefty, Lender may file, negotiate and settle any available insurance claim and related
mattegs. 1f Borrowei does not respond within 30 days to a notice from Lender that the insurance carrier has offered to selitle a
claim, then Lender inay negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires th Proverty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's riglits to
any ipsurance proceeds in i -anount not to exceed the amounts unpaid under the Note or this Security Instrument, and {(b) any
other;of Borrower's rights (othe:“than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, fasofar as such rights are applicable to the coverage of the Property. Lender may use the
tsurznce proceeds either to repaiv-ur restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whetiéer or not then due. . !

' 6, Occupancy. Borrower shall otcupy;-establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instruinent and shall continue to occupy the Property as Borrower's ~incipal resiffence
for attleast one year after the date of occupancy, uiless Lender determines that this réquirement shall cause undue hardshj!b for

the Bﬂf)rrower or unless extenuating circunistances exist v hich are beyond Borrower‘s?:éontrol. 4

; 7. Preservation, Maintenance a"pd Protectior. ¢1 the Property; Inspectionis. Borrower shall not destroy, dama'f;e or
impa;,:r the Property, allow the Property to'deteriorate or comniit waste on the Property. Borrower shall maintain the Propesty in
ordet’to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuﬂ_ﬁnt to
Sectibn 5 that repair or restoration is not economically feasible, Sorrower shall prgmptly repair the Property if damagid to
avoiq further deterioration or damage. 1f insurance or condemnation #roceeds ard paid in connection with damage ' the
Propgrty, Borrower shall be responsible for repairing or restoring the Propity only if Lender has released proceeds forisuch
purpéses. Lender may disburse proceeds Yor the repairs and restoration in a ¢ ingle payment or in a series of progress payments
as thg work is completed. If the insurance or condemnation proceeds are not'suticient to repair or restore the Proﬁeny,
Borr¢iwer is not relieved of Borrower's obligation for the completion of such repaiz.of ristoration.

If condemnation proceeds are paid in connection with the taking of the propiriy, Lender shall apply such proceeds to
the réduction of the indebtedness under the Note and this Security Instrument, first to‘any delinquent amounts, and thin to
payrr?%:nt of principal. Any application of the proceeds to the principal shall not extend ot postpone the due date of the monthly
payments or change the amount of such payments, '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable chuse,
Lendgr may inspect the interior of the improvements on the Property. Lender shall give Borrower notice/di the time of or prior

to such an interior inspection specifying such reasonable cause. ‘ {

8. Borrower's Loan Application. Borrower shall be in default if, during t%e Loan application precess; Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave raaierially T%alse,
misl€ading, or inaccurate information o’{ statements to Lender (or failed to provide Lender with material informatiq;fl) in
conngetion with the Loan. Material representations include, but are not limited tc; representations concerning Borrojver's
occugancy of the Property as Borrower's principal residence. i ¥

# 9. Protection of Lender's Interest in the Property and Rights Under tliis Securi€y Instrument. If (a) Borri)wer
fails fo perform the covenants and agreements contained in this Security Instrument; ;(b) there is a legal proceeding that Right
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceedifg in
bankduptcy, probate, for condemnation gr forfeiture, for enforcement of a lien which may attain priority over this Seé?urity
Instriment or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrufpent,
inclu3 ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's action's can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appeering in court; and (c) paying reasohable attorngys’ fees to protect its interest in the Property and/or rights under this

A}

. E
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Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take &ction under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreeff that
Lendeér incurs no liability for not taking any or ail actions authorized under this Section 9.

T Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by, this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable.iwith
such .nterest, upon notice from Lender to Borrower requesting payment. ) :

‘, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquifes fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are heresy assigned to and
shall e paid to Lender.

1f the Prperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of *..e Property, if the
restoration or repair is-zconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the (1ght to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has bren completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repiirs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreeme:it 15 made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be requirad io pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically-feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secu:1ty" Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscetlaneous Proceeds shall be applied i1 1= order provided for in Section 2.
. Inthe event of a total taking, destructian, ox Joss in value of the Property, the Miscellaneous Proceeds shail be apolied
to the sums secured by this Security Instrument, whetner or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction,sross in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructicn, or.lnss in value is equal fo or greater than the amount of the sums
securd by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrowe" and
Lend®r otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Misc*llaneous Proceeds multiplied by the following fraction: (a) t to‘al amount of the sums secured immediately before the
parti; | taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
takinz, destruction, or loss in value. Any balance shall be paid to Borrower; :

In the event of a partial taking, destruction, or loss in value of 41 Propsrty in which the fair market value of the
Proparty immediately before the partial taking, destruction, or loss in value (s less-than the amount of the sums secured
immédiately before the partial taking, destruction, or loss in value, unless Borrower 402U ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whicther or not the sums are then cye.

_ If the Property is abandoned by Borrower, or if, after notice by Lender to Borswer that the Opposing Party (as
deﬁn::éd in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to responu to Lender within
30 deys after the date the notice is given, Lender is authorized to collect and apply the Miscellzivous Proceeds either to
restoiation or repair of the Property or to the sums secured by this Security Instrument, whether or net.then due. "Opposing
Party‘"" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom 5or,ower has a right of
action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Leside's judgment,
coulc: result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights unde? this
Secu:ity Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causi1g the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Pro jerty
or ot¥er material impairment of Lender's interest in the Property or tights under this Security Instrument. The proceeds o any
awar-. or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigne: and
shall e paid to Lender, " '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provi :‘led for in Section 2. :

“* 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or
modi ication of amortization of the sums secured by this Security Instrument grantec by Lender to Borrower or any Succassor
in Intrest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Linder
shall 10t be required to commence proceedings against any Successor in Interest of Borrower or to refise to extend tims for
paym:nt or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand mace by
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the o~iginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrcwer ar in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of arny right or remedy.
' 12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agree: that
Borri‘wer's obligations and liability shall-be joint and several. However, any Borrovéer who co-signs this Seeurity Instrenent
but d"es not execute the Note (a "co-signer™): (a) is co-signing this Security Insttume-it only to mortgage, grant and conve'y the
co-si ner's interest in the Property under the terms of this Security Instrument; (b} it "not personally obligated to pay the ‘ums
secur :d by this Security Instrument; and (c) agrees that Lender and any other Borrow >r can agree to extend, modify, forbiar or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent
. Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligz-ions
unde ‘this Security Instrument in writing; and is approved by Lender, shall obtain ail of Borrower's rights and benefits r-nder
this - ecurity Instrument. Borrower shal not b released from Borrower's obligations and liability under this Secrity
Instn'ment unless Lender agrees to such release in writing. The covenants and agréements of this Security [nstrument shail
bind “except as providad in Section 19} and benefit the successors and assigns of Lender, X

13. Loan Charges. Lender may charge Borrower fees for services performed in cannection with Borrower's de-ault,
for tl' e purpose of proweriiny Lender's interest in the Property and rights under this Security Instrument, including, byt not
limit d to, attorneys' fees, ncoperty inspection and valuation fees. Lender may collect fees and charges authorized by the
Secré ary. Lender may not charge Vres that are expressly prohibited by this Security [nstrument, or by Applicable Law.

. Ifthe Loan is subject to a luw-which sets maximum loan charges, and that law is finally interpreted so that the in‘erest
or oter loan charges collected or to be zallected in connection with the Loan exceed the permitted limits, then: {a) anyfsuch
loan harge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums al- zady
colle;ted from Borrower which exceeded periitted limits wili be refunded to Borrower. Lender may choose to mak” this
refurd by reducing the principal owed undur the Note or by making a direct payment to Borrower. If a refund reCuces
princ pal, the reduction will be treated a$ a partlal yrepayment with no changes in the due date or in the monthly pay‘:"nent
amouat unless the Note holder agrees in iwriting to thoeChanges. Borrower's acceritance of any such refund made by ¢ irect
paynr:'.jant to Borrower will constitute a waiver of any rigiit of action Borrower might kwve arising out of such overcharge. ,

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wi ting.
Any -otice to Borrower in connection with this Security Insitusiient sha!l be deemad to have been given to Borrower vhen
mail¢ 1 by first class mail or when actually delivered to Borrowe: s'notice address i® sent by other means. Notice to an one
Borrc wer shall constitute notice to all Bofrowers unless Applicable Lay expressly requires otherwise. The 1otice address shall
be th : Property Address unless Borrow-.;gr has designated a substitute’nstize addrl_:ss by notice to Lender. Borroweri};hall
promi sty notify Lender of Borrower's chiange of address. If Lender specifi®sa procédure for reporting Borrower's char'ie of
addriss, then Borrower shall only report a change of address through that specified procedure. There may be onlv one
desig lated notice address under this Security Instrument at any one time. Any notics to Lender shall be given by deliver ng it
or by mailing it by first class mail to Lender's address stated herein unless Lender has ¢signated another address by notize to
Borrwer. Any natice in connection with this Security Instrument shall ot be deemcd to have been given to Lenderintil
actue'ly received by Lender. If any noti¢e required by this Security Instrument is also rejuired under Applicable Law, the
Appl zable Law requirement will satisfy the corresponding requirement under this Security Insiement.

. 15. Governing Law; Severability; Rules of Construction. This Security Instrument sl all ke governed by fe'jeral
law i1d the law of the jurisdiction in which the Property is located. All tights anid obligations contaired in this Security
Instriment are subject to any requirements and limitations of Applicable Law. Applicable Law might exriicitly or impfcitly
allov: the parties to agree by contract or:it might be silent, but such silence shall ot be construed as a probibition against
agre¢'ment by contract. In the event that any provision or clause of this Security Instrument or the Note.conflicts;with
Applicable Law, such conflict shall rot affect other provisions of this Security Ingtrument or the Note which can be 'gf’iven
effec ‘without the conflicting provision. i it

% As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding n?iuter
word; or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice verss; and () the
word:""may" gives sole discretion without any obligation to take any action. < N

" 16. Borrower's Copy. Borrower{shall be given one copy of the Note and of this Security Instrument. &

17. Transfer of the Property or a Beneficial Interest in Borrower. A used in this Section 17, "Interest in the
Prop: rty" means any legal or beneficiak interest in the Property, including, but ot limited to, those beneficial intc_tj;fests
transerred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the inte:.t of which is the
trans 3t of title by Borrower at a future date to a purchaser. ! i

i Ifall or any part of the Property'_or any Interest in the Property is sold or transferred (or if Borrower is niot a ngfural
persca and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may regjuire
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immeédiate payment in full of all sums sécured by this Security Instrument, However, this option shall not be exercisér'd by
Leader if such exercise is prohibited by Applicable Law, ' y

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Igss than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secusied by this Security Instrument. 1f Borrower fails to pay these sums prior to T})e expiration of this period, Lendeimay

!

invoke any remedies permitted by this Se%urity Instrument without further notice or dtémand on Borrower. i

18. Borrower's Right to Reinstate After Acceleration. If Borrower meefj certain conditions, Borrower shali;“fave
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covej'iants
or ag}feements; {c) pays all expenses incurred in enforcing this Security Instrument,.including, but not limited to, reasoi;:able
attoreys' fees, property inspection and valuation fees, and other fees incurred for the,purpose of protecting Lender's interést in
the P_,}operty and rights under this Securify Instrument; and {d) takes such action asiLender may reasonably require to 43sure
that Lender's inteces: in the Property and rights under this Security Instrument, and Borrower's obligation to pay the $ums
secured by this Seciirity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required (o reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
withifi two years immediatly preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclyde foreclosure on difies=nt grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lepder may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lnuer: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is arawn.upon an institution whose deposits are insured by a federal agency, .nstrumentality or
entity; or (d) Electronic Funds Transfer. Jron reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no'acce'zration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

« 19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note (together
with this Security Instrument} can be sold one or mare f.mes without prior notice to Borrower. A sale might result in 2 ch‘ange
in thé: entity (known as the "Loan Setvicer") that colleces Periodic Payments due under the Note and this Security Instrujnent
and performs other mortgage loan servicing obligations und:r th: Note, this Security Instrument, and Applicable Law, There
also thight be one or more changes of the Loan Servicer uinrelaiad to a sale of the Note, If there is a change of the L.oan
Serviter, Borrower will be given written notice of the change whiziy will state the name and address of the new Loan Seryicer,
the afldress to which payments should be made and any other interinition RESPA requires in connection with a notite of
trans?er of servicing. If the Note is sold ajld thereafter the Loan is servircd vy a Loah Servicer other than the purchaser of the
Notefthe mortgage loan servicing obligations to Borrower will remain wiih the Loan Servicer or be transferred to 2 succsssor

Loan;Servicer and are not assumed by the Note purchaser unless otherwise provifed by the Note purchaser,

% Neither Borrower nor Lender may commence, join, or be joined to any judinial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Sécuity Instrument or that alleges that the
other'party has breached any provision of, or any duty owed by reason of, this Securily Justrument, until such Borrower or
Lendér has notified the other party (with such notice given in compliance with the requiremrents of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such noiicz to take corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that ime period will be deémed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure giver 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to s2lisfy the notice and
oppottunity to take cotrective action provisions of this Section 19.

" 20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrbwer
ackndwledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower éntitled to enforce any agreement between Lender and the Secretary, unless explicitly authotized
to do%o by Applicable Law. ' f J

' 21. Hazardous Substances. As used in this Section 2[: (a) "Hazardous Substances” are those substances definéd as
toxic'or hazardous substances, pollutants or wastes by Environmentat Law and the following substances: gasoline, kerosene,
other‘;ﬂammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestbs or
formaldehyde, and radioactive materials;'(b) "Environmental Law" means federal laws and laws of the jurisdiction wher the
Propefrty is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substancés, or

.

)
FHA filinois Mortgage - 09/15 .
EX 1937115 : Page 8 of 1

it



2202808020 Page: 10 of 12

UNOFFICIAL COPY

0138156886

threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates =1 Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smal! quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintznance of the Property (including, but not limited to, hazardous substances in consumer products). ’

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmiental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, releasé or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or rettase of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
govef‘nmenta! or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subsiance
affecting the Progirty is necessary, Borrower shall promptly take all necessafy remedial actions in accordance with
Environmental Law.Wothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Nenaedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrzercent in this Security Instrument (but not prior.to acceleration under Section 17 unless
Applicable Law provides otherivise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from fhe date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default ox. 4. 3efore the date specified in the notice may result in acceleration of the sums
secuied by this Security Instrument, forec!ssure by judicial proceeding and sale of the Property. The notice shall
furthér inform Borrower of the right to reivstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other deferse of Borrower to acceleration and foreclosure. If the default is not
cureé,l' on or before the date specified in the notic®, Vender at its option may require immediate pavment in full 'of all
sums:secured by this Security Instrument without riirther demand and may foreclose this Securily Instrumesnt by
judicial proceeding. Lender shall be entitled to collect al' exp2nses incurred in pursuing the remedies provided ir this
Sectian 22, including, but not limited to, reasonable attorneys'S2es and costs of title evidence.

: 23. Release. Upon payment of all sums secured by tiis Security Instrument, Lender shall release this Security
Instriiment. Borrower shall pay any record_ation costs. Lender may clicrg< Borrower a fee for releasing this Security Instrunent,
but olﬁ_ly if the fee is paid 1o a third party for services rendered and the charging of the'fee is permitted under Applicable Law.

- 24. Waiver of Homestead. [n accordance with Illinois law, the Bosawer hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made againc Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender burc!iases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any othet cliarges Lender may
impo§e in connection with the placement of the insurance, until the effective date of the cancellation ot axpiration of the
insurance. The costs of the insurance mdy be added to Borrower's total outstanding balance or obligation T'w costs of the

insuriince may be more than the cost of insurance Borrower may be able to obtain on its own.
- .
i

;
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it. - f}

i, '

,%\ B ;‘;

- BGRROWER - BERTHA A RIOS

jd)/ Loy L b0 | "

ARTURO NAMBO-PEREZ
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lllinois

STATE OF

COUfl:\ITY OF COOK

11 January 2022

The fpregoing instrument was acknowlédged before me this

e e T TR T E—— ary Public &
] 05 FIoHL STAL Notary Publ
< £ERIS PARKER
{ NMNstary Pailic - State of lllinois ¢ .. . Dec10, 2024
1 My Corimissior Expires Dec. 10, 2624 My Commission Expires:

Individual Loan Originator: Brian Grayev /NMLSR ID: 1387643
Loan Originator Organization: Freedom Moi+gzze Corporation, NMLSR ID: 2767
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Exhibit A
Legal Description

Lot 9 (except the North 16 feet thereof] and Lot 10 and North 1 foot of Lot 11 in Block 23 in Ironworker’s
Addition to South Chicago, a subdivision of South fractional’s ¥ of fractional Section 8, Township 37 N,
‘Range 15, Ease of the Third Principal Meridian, in Cook County, lllinois.

Parcel ID: 26.08-403-032-0000



