UNOFFICIAL COPY

:!i!inais Aﬂtiwpﬁ’edatOr’y Doc#. 2202817176 Fee: $98.00
. Karen A. Yarbrough
L@ﬂdlﬂg Database . Cook County Clerk

Program QL% s

Certificate of Exemption

Date: 01/28/2022 02:03 PM Pg: 1 of 20

Report Mortgage Fraod
844-768-1713

The property identified as: L PiN: 15-25-107-034-0000
Address: PRAIRIE gg}i\fii

, g821 W. NO .
Street: 2256 Lathrop Ave OAK PARK, L 60302
Street line 2:
City: North Riverside State: IL ZIP Code: 60546

Lender Guaranteed Rate, Affinity,, LLC

Barrower Ronald A. Milchhoefer Jr and Susan A Milchhoefer

Loan / Mortgage Amount: $147,000.00

This property is located within the program area and is exempt from the requirements of 765 ILCS Y770 et seq. because

if is not owner-ccoupied.

Certificate number: F19EBDZ5-1FAB-42F7-A9C3-T53728DF0QT0D

Execution date: 1/17/2022




2202817176 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:

Bryan Wallacs
1800 W. LARCHMONT AVE
CHICAGD ILLINQIS £0613

After Recording Return Ta:
GUARANTELD RATE AFFINITY,
LLC.

4410 NORTH RAVENSWOOD AVENUE
CHICAGO, ILLINOIS 605640

Loan Number: (2389414517

{Space Above This Line For Recording Data)

MORTGAGE

MIN: 101398219005187985 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document’s ¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of ‘wouds used in this docurment are also provided in Section 16.

(A) 'Secority Instrmment’ means this document, whichisidded — JANUARY 17, 2022 , together
with all Riders to this document,

(B} '"Borrower''is RONALD A MILCHHOEFER JR AND SUGAN A MILCHHOEFER, HUSBAND AND
WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument

(Cy "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mort,ages under this Secority
Instrument. MERS is crganized and existing under the laws of Delaware, and has an addres’s and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. {(888) 670-MERS,
() "Lender”is GUARANTEED RATE AFFINITY, LLC.

lenderisa DELAWARE LIMITED LIABILITY COMPANY organized
and existing onder the laws of DELAWARE
Lender's address s 1800 WEST LARCHMONT AVE, CHICAGO, ILLINQIS 60613

(£} "™ote' 'means the promissory note signed by Borrower and duted  JANUARY 17, 2022
The Note states that Borrower owes Lender ONE HUNDRED FORTY-SEVEN THOUSAND AND 00/100
Dollars (U.5. § 147, 000.00 ) plus interest.

JLLINOIS - Bingle Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 101
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2052 .

{F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to he executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [} Planned Unit Development Rider
[ Balleon Rider [] Biweekly Payment Rider

-4 Family Rider [ Second Home Rider

[} Condomintum Rider K] Other(s) {specify]

Fixed Interest Rate Rider

(Iy “Applicable Law" mez55all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well a3 all applicable final, non-appealable judicial
opinions.

{h "Community Asseciation Dues, Cees, and Assessments’ means all dues, fees, assessments and other charges
that are hmposed on Borrower or the Propeity by 2 condominium association, homeowners association or similar
organizatiosn. .

(K) "Hlectronic Funds Transfer" means any wsostar of funds, other than a transaction originated by check, draft,
or similar paper instrament, which is initiated through-air lectronic terminal, telephonic instrument, computer, or
magnetic tape $o as to order, instruct, or authorize a Snancial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, auop.ated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ransfers,

(L} "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlemen?, ward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any parr of the Property; (jii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions s to, the valus and/or condition of the Property.
{N} “Mortgage Insurance” means insurance protecting Lender against the nonpeyment of, or default on, the Loan.
{0} "Periodic Payment" means the regularly scheduled amount due for (i) principil and interest under the Note,
plus (i) any amounts under Section 3 of this Security Tnstroment,

{Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq/j and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended {rom time to tim,Or'ény additional or
successor legislation or regulation that governs the same subject matter. As used in this Sectrilv Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related (norreage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

{Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ALLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ? DocMagic
Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity nstrument secures te Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suecessors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of Cock
[Type of Recording Rurisdigtion] {Name of Recording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS EXHIBIT "a".
AP.N,: 15-25-107-034~0000

which currently has the address of 2256 LATHROP AVE
iStreet]
MORTE RIVERSIDE , Hiinois 60546 ("Property Address"}:
[City] fip Code]

TOGETHER WITH all the improvements now _or hereafter erected on the property, and afl casements,
appurtenances, and fixtures now or hereafter a part of th ploverty.  All replacements and additions shall also be
covered by this Security nstrument. All of the foregoing is refecred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS helds only legal tith w = interests granted by Borrower in this Security
Instrumnent, but, if Becessary to comply with law or custom, MERS (3. pominee for Lender and Lender' s successors
and assigns) has the right to exercise any or all of those interests, incinding; but not limited to, the right to foreclose
and sell the Propesty; and to take any action required of Lender including, hut nes limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved ard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinbzances of
record, Borrower warranis and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaviment charges and fate
charges due under the Note. Borrower shall also pay funds for Bscrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in LLS, currency. However, if any check or other
instrument received by Lender as payment under the MNote or this Security fostrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secority Instrument be made in
one of more of the following forms, as selected by Lender: {a) cash; {b) money order; (¢} certificd check, bank cheelk,
reasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are nsured
by a federal agency, instrumentality, or entity; or {d) Elecronic Funds Transfer.

Paymerts are deemed received by Lender when received at the Incation designated in the Note or at such other
Incation ariesy be designated by Lender in accordance with the notice provisions in Section 13, Lender may retarn
any payment ol partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pryment of partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prefadics o s rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Zeader need not pay interest on unapplied funds. Lender roay hold such unapplied funds
until Borrower makes paymeito bring the Loan current. If Borrower does not do so within 2 reasopable period of
time, Lender shall either spply such fonds or refurn them to Borrower. I not applied earlier, such funds will be
applied to the outstanding principal/valance under the Mote immediately prior 1o foreclosure. No offset or claim
which Borrower might have now o in {ne fiture against Lender shall relieve Borrower from making payvinents due
under the Note and this decurity Instrameri Or performing the covenants and agreements secored by this Secority
Instroment.

2. Application of Payments or Proceeus: -Lixcept as otherwise described in this Section 2, all pavinenis
aceepted and apphied by Lender shall be applied in the feilowing order of priority: (a) interest due under the Note;
(b) principal due under the Mote: {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaivipg, smounts shall be applied first to late charges, second
1o any other amounts due nnder this Security Instrwnent, and thap to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquers Teriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o the Jelinquent payment and the late charge. If
more than one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cas be paid in full. To the extent thae
any excess exists affer the payment is applied to the full payment of one or more Yeriodic Payments, such excess may
be applied to any late charges due, Voluntary prepavments shall be applied first oany prepavment charges and then
as described in the Note,

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Fscrow Items, Borrower shall pay to Lender on the day Perindic Paymonis e due under the
Note, until the Note is puid in full, a sum {the "Funds") to provide for payment of amounts doe £ (a) taxes and
assessments and other itemns which can attain priority over this Security Insirument s a lien or encu/abyance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and £l lasurance
required by Lender wnder Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Lies of the payment of Mortgage Insurance preminms in accordance with the provisions of Section 16
These items are called "Bscrow liems.” Al origination or at any time during the term of the Loan, Lender may requite
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Bscrow ltem.  Borrower shall promytly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items anless Lender waives Borrower's
obligation to pay the Funds for any or all Hscrow Items. Lender may waive Borrower's obligation o pay to Lender
Funds for any or all Escrow ltems at any time.  Aay such waiver may only be in writing, TIn the event of such waiver,

ILLINOIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT - MERS P DacMagic
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Borrower shall pay directly, when and where payabie, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrament, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay soch amount and Borrower shall then be obligated onder Section 9 1o repay to Lender anv such amount,
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Fonds in an amount (a) sufficient to permit Lender to apply the Funds
at the timesperified under RESPA, and (b) not to exceed the maximurm amount a lender can require under RESPA.
Lender shall e2uinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Joms or otherwise in accordance with Applicable Law,

The Funds sliallae held in an institution whose deposits are insured by a federal agency, instrummentality, or
entity (including Lencer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Tunds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for liolding and applying the Funds, annually analyzing the escrow account, or verifying
the Bserow Htems, undess Lender pavs Rorrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreementis made in writing or Applicable Law requires interest to be paid en the Fonds,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall pe zaid on the Funds, Lender shall give to Borrower, without ¢harge, an
annual accounting of the Funds as required 4y KESPA.

If there is a surplus of Funds held in escrowy 2o defined under RESPA, Lender shall account to Borrowet for
the excess funds in accordance with RESPA. If there is asuortage of Funds held In escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aud Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no meore fasm 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shallwotify Borrower as requived by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency/ipaccordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sams secured by this Security Instrument, ouder shall promply refund to Borrower
any Funds held by Lender,

4. Chargss; Liens, Borrower shall pay all taxes, assessments, charges, (s, and impositions atiributable 1o
the Property which can attain priority over this Security Instrument, leasehoid Javinents or ground rents on the
Propexty, if any, and Compumity Association Dues, Fees, and Assessments, if any. | Tothe extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any len which has priority over this Security Instry/nen: unless Barrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptatioio Lender, but only
so long as Borrower is performing such agreement; (b) contests the Hen in good faith by, o difends against
enforcement of the len in, legal proceedings which in Lendet' s opinion operate to prevent the enforcethent of the lien
while those proceadings are pending, but only uniil such proceedings are concluded; or (¢) secures fror e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shail satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

LLINOIS - Single Family - Fannie Mas/Freddie Mag UNIFORM INSTRUMENT - MERS %Dn{:maggs.
Form 3014 1/01
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Lean. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shali
not be exercised inreasonably.  Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for fleod zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fload zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's rption and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Toerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propetty, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage theu was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
ablained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Secaony shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at tue Note rate from the date of disbursernent and shall be pavable, with such interest,
upon notice from Lender to Borgowior requesting payment.

All insurance policies required /oy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 7 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have ti right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all 1cocipts of paid premiums and rencwal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shalimame Lender as mortgagee and/or 2s an additional loss
payee.

In the event of loss, Borrower shall give prompt notie ro the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was regvired by Lender, shall be applied ro restoration
or repair of the Property, if the restoration or repair i¢ economically fepcible and Lender's sccurity is not lessened,
Duiring such repair and restoration period, Lender shall have the rignt to heid such insurance proceeds untl Lender
has had an opportunity to inspect such Property to ensure the work has een completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may ‘dihurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work isCorpleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole olligution of Borrower.
i the restoration or repair is not economically feasible or Lender's security would be lessened, tho'siurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insuranc® Waim and
related matters, If Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has
offered o settde a claim, then Lender may negotiate and settle the clairs. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {ay Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (5} any other of Borrower's rights {other than the right to any refund
of unearned premiams paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ate applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property of to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 64 days after the execution of this Security Instrument and shall continue to ocoupy the Property as Barrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 18 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 10, or the taking
of, the Praparty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceads for such varposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progless payments as the work is completed, I the insurance or condemnation proceeds are not sufficient
iar tepair or restors the Pronerty, Borrower is not relieved of Borrower’s obligation for the completion of such repair
Of restoration.

Lender or its agent ms7y make reasonable entries upon and inspections of the Property. H it has reasonable cause,
Lender may inspect the interise of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior Inspection specifying such reasonable cauge,

8. Borrower's Loan Applization. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actir g at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurzme mformation or statements to Lender (or failed o provide Lender with
material information) in connection with e Loan.  Material representations include, but are not limited to,
representations concerning Berrower' s occupancy =fthe Property as Borrower's principal residence.

9, Protection of Lender's Inferest in the Proverty and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in e Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnaton or forfeiture, for enforcoment of a len which may
attadn priority over this Security Instrument or to enforce laws ‘or degulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or avpropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting am/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, vut ar< oot limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrament; (b) appearirg i court; and {¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Insument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not linuizd 10, entering the Property to
make repairs, change locks, replace or hoard ap doors and windows, drain water frond pipes, eliminate building or
other code violations or dangerous conditions, and have utilities trned on or off. Althongh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to Jose0 it is agreed that
Lender incuts no lability for pot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersecared by this
Security Instrument. These amouvnts shall bear inlerest at the Note rate from the date of disbursemens and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

I this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the Iease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. Tf Borrower
acquires fee title to the Property, the leasehold and the fee tife shall not merge wnless Lender agrees to the merger
in writing,

16. Mortgage Insurance. If Eender required Mostgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance im effect, If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DincMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Berrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes nvailible, is obtained, and Lender requires separately designated payments toward the preminms for
Mortgage Insviance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make sparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regures o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement {00 Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucn tcrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligaticn 10 pay interest at the rate provided in the Note,

Mortgage Insurance reimbiises Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loar’as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their ttal 1isk on ail such insurance in force from time to time, and may enter into
agreements with other parties that share w siedify thewr risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgags Insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer (0 4ke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any puschaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (divgetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mo tgugs Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premivims paic to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Bor:ower has agreed to pay for Mortgape
insprance, ot any other terms of the Loan, Such agreements will not incrrose the amount Borrower will owe
for Mertgage Insurance, and they will not entitie Borrower fo any refund.

() Any such agreements will not affect the rights Borrower has - if any « vitl respect to the Mortgage
Insurance under the Heomeowners Profection Act of 1998 or any other law. These vighis may include the right
to receive certain disclesures, to request and obtain cancellation of the Mortgage Irsuronce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Tisy ‘unce premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are her by assigned 1o
and shall be paid to Lender,

I the Property is damaged, such Miscellancous Proceeds shatl be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be wndertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
of in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelianeons Proceeds. H the restoration or repair is not economically feasible or

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFOPM INSTRUMENT - MERS +% UocMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sumis secured by this Security
Instrument, whether or ot then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shalk
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the amonnt of the Miscellaneous Proceeds muliiplied by the following fraction: () the total amount of the sums
secured iraneciately before the partial taking, destruction, or loss in value divided by (b) the fair market vatue of the
Property immadately before the pactial taking, destroction, or loss in value. Any balance shall be paid to Borrower.

In the event 2L a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immddiriely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately Letirs the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscellaneaus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offerseo make an award to settle a claim for damages, Borrower fails to respond o
Lender within 30 days after the date the notive is given, Lender s authorized to collect and apply the Miscellaneous
Proceeds either {o restoration or repair of €« Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tie intrd narty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inteard 1o Miscellansous Proceeds.

Borrower shall be in default if any action or procucing, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cur'e such a default and, if acceleration has occuered, reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material imiprirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lendet's interest in the Property are hereby assigned and sail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver, Bxtansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by 1.ender to Borrower ot any
Successor in Interest of Borrower shail not operate to release the iubility of Borrower br 2oy Successors in Interest
of Borrower. Lender shall not he required to commence proceedings against any Successor (n Interest of Borrower
or to refuse W extend time for payment or otherwise modify amortization of the sums secusod 0w this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Porrower. Any
forbearance by Lender in exercising any right or remedy including, withour limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ot then
dug, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sigas this Security
Instrument but does not execute the Note (a "co-signer”): {(a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instroment; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make uny accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shali not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with Botrower's
defauli, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in thig Security Tnstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the'Lorn is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
inferest or oth<r loan charges collected or to be collected in connection with the Loan exceed the permitted Hmits,
then: {a) any stch/ican charge shail be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sumsalready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.,
Lender may choose to'maga this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. Hf & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whether 51 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payiient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15, Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conticetion with this Security Instrument shall be deemed to have been given 1o
Borrower when maled by furst class mail o viicn scmally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiite aotice to all Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Propedty Address unless Borrower has designated a substitute notice -
address by notice to Lender. Borrower shall promptl 7 notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of addrese, then Borrower shall only report a change of address
through that specified procedure, There may be only one desizirted notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverime/ibor by mailing it by first class mail to Lender's
address stated herein vnless Lender has designated another address Dy Jotice 1o Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to {cnder until actually received by Lender,
If any notice required by this Security Instrument is also required uncer Avplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lisiannent.

16, Governing Law; Severability; Rules of Construction. This Security Invirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ's and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lay. Applicable Law might
explicitly or impiicitly allow the partics to agree by comtract or it might be silent, but sulh silence shall not be
constried as a prohibition against agreoment by contract, In the event that any provision or clzasé of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shail mean and include carrosponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferved) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
miust pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days hefore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other peried as
Applicable Lavs inight specity for the termination of Borrower' s right to reinstate; or {¢) eniry of a judgment enforcing
this Security Indtrepent.  Those conditions are thar Borrower: {2) pays Lender all sums which then would be due
under this Securify Inotrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements, fc) pays ail expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reascnable attorpcys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interet-4is the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require ta) agsure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatien o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicab'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashice's theek, provided any such check is drawn npor an institution whose
deposits are insured by a federal agency, insivieentality or entity; or {(d) Elecionic Funds Tramsfer. Upon
reinstatement by Borrower, this Security Instrumevt ans chligations secured hereby shall remain fully effective as if
1o acceleration had occnreed. However, this right to reivstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notied of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mol¢ tipes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) el eollects Periodic Payments due under the Note
and this Security Iestrument and performs other mortgage Joan seiviging obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢hangerof the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givan wiliten notice of the change which wiil
state the name and address of the new Loan Servicer, the address to which payinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. AT e Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moity age loan servicing obligations
to Barrower will remain with the Loan Servicer or be wansferred to a successor Loan Seivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ae-ditler an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Jistrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the t>guirerents
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
potice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of s paragraph. The notice of
acceleration and opportunity fo cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
1o Borrower pursuant 1o Section 15 shall be deemed to satisfy the notice and opportunity to take corrective action
provigions of this Section 20.
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21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
thaterials containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition” means 2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Bortower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmeatap Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, Or s.orage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate/io Jiormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances monsumer products),

Borrower shall prempiy give Lender written notice of (a) any investigation, claim, demand, Tawsuit or other
action by any governmental o regulatory agency or private party mvolving the Property and any Hazardous Substance
or Bavironmental Law of which Porjower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, diccharge, release or threat of relesse of any Hazardous Substance, and (¢) any
condition caused by the presence, use (1 re:zase of a Hazardous Subsiance which adversely affects the value of the
Property. If Borrower leatns, or is notificd by, any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazpiavus Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in aCerdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and I2nder further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give nitice fo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lentrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default; (¢) a date, not less than 30 days from the Zaix the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defalt on Gy before the date specified in the
notice may result in acceleration of the sums secured hy this Security Tistrument, foveclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowsr of the right to reinstate after
acceleration and the right fo assert in the foreclosure proceeding the non-exisiece’'of a defanlt or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on ur before the date specified
i the notice, Lender at its option may require immediate payment in full of all sums seCured by this Security
Instrument without forther demand and may foreclose this Security Instrument by judicial pivierding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectivn 22, including,
et pot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release thiz Security
Inserument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrumnent, but only if the fee is paid to a third party for services tendered and the charging of the fee is permitted
under Applicable Law,

24, Walver of Homestead. In accordance with Illinois Jaw, the Borrower herchy releases and waives all rights
under and by virwe of the Iilinois homestead exemption laws.
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28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’ s interests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placerent of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Horrower may be able to obtain on its owi

BY SIGMIHG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securty
Instrument and napy Rider executed by Borrower and recorded with it

b

s AMNEFYore ] fdiiptd U Risean
far Jo -Eotrower Susan A Milchhoefer “Hatroer
Witness . Witness
ILLINOIS - Single Family - Fanrie Mas/Freodie Mac UNIFORM INSTRUMENT - MERS 2 DocMagic

Form 3014 1701
Page 13 of 14



2202817176 Page: 15 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment] -

State of ILLINCIS 3
} 58.
County of GO0k . ST i)

Iricon M. SHEAL

(here give name of officer and his official dtle)

ceriify that

Ronald 7. Milchhoefer Jr AND Susan A Milchhoefer

s g

(naine of grantor, anu if acknowledged by the sponse, his or her name,. and add "his or her spouse”)

personally known to me o be the jame person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day 1n perseq, and acknowledged that he (she or they) signed and delivered the instrumnent
as his (her or their) free and valuntary fet, Tor the uses and purposes therein set forth.

Dated: JENUARY 17, 2027
M W e s
gg“fCIAL SEAL
“ATRICIA M SAGE
NOTARY puprin
(Seal) STATE OF 1 s

.‘ .. COMMISSION cxr RES0220025 9

Loan QOriginater: Josh Hereau, NMLSRE ID 223785 o
Loan Originator Organization: Guarvantesd Rate Affinity, LLC, NMLSR ID 1538647

ILLINCIS - Singls Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS M&gfaﬁ?ﬁ'@mm
Form 3014 1/61
Page 14 of 14



2202817176 Page: 16 of 20

o JNOFFICIAL COPY

EXHIBIT "A"

LOT 22 IN BLOCK 8 IN WALTER G. MCINTOSH AND COMPANY'S 22ND STREET
ADDITION, BEING A SUBDIVISION OF THAT PART OF THE NORTH 100 ACRES
OF THE NORTHEAST V4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF CHICAGO,
MADISON AND NORTHERN RAILROAD COMPANY'S RIGHT OF WAY, IN COOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2256 LATHROP AVE., NORTH RIVERSIDE, 1L 66546

PERMANENTINDEX NUMBER: 15-25-107-034-0000
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Loan Number: 2199414917

FIXED INTEREST RATE RIDER

Prate: JANUARY 17, 2022
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower{(s}: Ronald A Milchhoefer Jr, Susan A Milchhoefer

TLES FIXED INTEREST RATE RIDER 1s made this  17th  day of JANUARY, 2022
and is incrorporated into and shall be desmed to amend and supplement the Security Instrument, Deed of
Trust, or Secirity Deed (the "Security Tnstrument”) of the same date given by the undersigned {the
"Borrower”j i sucure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RaT: AFFINITY, LLC. . ) .
(the "Lender"). The ¥lourity Instrument encumbers the property more specifically described in the Security

Instrument and located ‘ap

2256 LATOROIP-AVE, NORTH RIVERSIDE, ILLINOIS 60546
[Property Address]

ADBITIONAL COVENANTY.. Ip oddition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender furtler covenant and agree as follows:

A, Definition { E )} "Note" of the >ecurity Instrument is hereby deleted and the following
provisien is substituted in ifs place in the Securfly pystruanent:

{ E ) 'Note' means the promissory note signed by the Porrower and dated  JANUARY 17, 2022
The Note states that Borrower owes Lender ONE HUNZRPD. FORTY—SEVEN THOUSAND AND

06/100 Pobiars (U.S. § 147, 000,00
plus interest. Borrower has promised to pay this debt in regular Meriodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2052 at thedie of 3,750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Fixed
Interest Rate Bider.

Borrower &, Rgn ald ,xz‘g: o
Milchhoefer Jr

ILLINDIS FIXED INTEREST RATE miDER T o
JLFIRFDR 09/03/19 ¢ DocMagic
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Loan Humber: 2199414917

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER s made this  17th  day of JANUARY, 2022 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE TLTMITED
LIABILITY COMPANY
{the "Lender") of the same date and covering the Property described in the Security Instrament and Jocated ar

2256 TATHROP AVE, NORTH RIVERSIDE, ILLINCIS 60546
[Property Address]

1-4 FAMEY COVENANTS, In addition to the covenants and agresments made in the Security
Instrument, Borrowdr pod Lender fusther covenant and agree as follows:

A, ADDITIONZ., PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In atdiaon w the Property described in Security Instrument, the following
items now or hereafier attacked & the Property o the extent they are fixtures are added o the
Property description, and shat-also constitute the Property covered by the Security Instrument;
building materials, appliances and'posds of every nature whatsoever now or hereafter located
in, on, or wsed, or intended to be nsod i connection with the Property, including, but not
limited to, those for the purposes of suppiying-or distributing heating, cooling, electricity, zas,
water, air and light, fire prevention and ex'inguishing apparatus, security and sccess control
apparatus, plumbing, bath tubs, water hedter., water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, deyers; awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, dtarhed mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaccme nts and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Sscurity Instrument, All of the
foregoing together with the Property described in the Securivv Instrument {or the leasehold
estate if the Security Instruraent is on a leasehold) are referred to 14 i 1-4 Family Rider and
the Security Instruraent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seek,
agree 1o or make a change in the use of the Property or ifs zoning classification, uyiess Lender
has agreed in writing to the change. Borrower shall comply with all laws, ‘ordigces,
regulations and requirements of any governmental body applicable to the Property.

. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall nc
allow any lien inferior to the Security Instrament to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 1915 deleted.
F. BORROWER S OCCUPANCY. Unless Lender and Borrower otherwise agreein

writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign o Lender all leases of the Property and all security deposits made in connection with
teases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing Jeases and to execute new leases, in Lender's sole discretion. As used in
fnn paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSESTHON. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and fevenues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eacn tenapt.of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shufl ceceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section2? of the Security Instrument and (i) Lender has given notice to
the tenant(s) that the Renis ore to be paid to Lender or Lender's agent, This assignment of
Rents constitutes an absohste astigrment and not an assignment for additional security only,

If Lender gives notice of default 10 Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benfit of Lender only, to be applied to the sums secured
bry the Security Tnstrument; (i) Lender shals be bntitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that eachiepant of the Property shall pay afl Rents due
and unpaid to Lender or Lender's agents upon-t cader's writien demand to the tenant; {iv)
unless applicable law provides otherwise, all Rents coflicisd by Lender or Lender' s agents shall
be applicd first to the costs of taking control of and mapuging the Property and callecting the
Rents, including, but not limited to, attorney's fees, recelver’s faes, premiums on receiver's
bonds, repair and maintenance costs, insurance premiumns, taxey, assussments and other charges
on the Property, and then to the sums secured by the Security Inswurtent: (v) Lender, Lender's
agents or any judicially appointed receiver shall be Lable 1o accomni for only those Rents
actually received; and (v} Lender shall be entitled to have a recetvel cprointed to take
possession of and manage the Praperty and collect the Rents and profits datived from the
Property without any showing as to the inadequacy of the Property as securiy.

if the Rents of the Property are not sufficient to cover the costs of taking ccntro! of and
managing the Property and of collecting the Rents any funds expended by Lender £or Juch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instromont
pursnant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights ander this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to anter
upon, take control of or maintain the Property before or after giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall termainate when afl the sums secured by the Secority Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instruroent
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this 1-4
Family Rider.

e & " o

o b o Wﬁf i
e ) . e
ﬁ%@wﬁ%ﬁ t i e M” {Seal)

Ronald A Milchueefer -Borrower
Jr
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