TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, made August 24, 1972 | between GEORGE E. NELSON and

‘LOIS M. NELSON, his wife

of the Village of Oak’ Park County of  Cook

State of Illinois herein referred to as “*Mortgagors]’ and AVENUE STATE BANK an Illinois

corporation doing business in Oak Park, Illinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note here-
inafter described, said legal holder or holders being herein referred to as Holders of the Note, in the principal sumof
Thirteen Thousand Five Hundred and no/l00---=---me--emeomemecoeccemeecane-o~e-—-a- Dollars,
evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to BEARER

and delivered. in and by which said Note the Mortgagors promise to pay the said principal sum and interest from
date bereof . on the balance of principal remaining from time to time unpaid at che rate of
6-3/4  per cent per annum in instalments as follows: One Hundred Nineteen and 47/100----==v-

ollzrs or more onthe 1st . day of October 19 72 and

Pne Humales Nineteen and 47/10@ollars or more onthe 1st day of each month  thereafter
until sai notis fully paid except that the final payment of principal and interest, if not sooner paid, shall be
due on the 1st dayof September 19 87 . All such payments on account of the indebt-

edness eviler-ed by said note to be first applied to interest on the unpaid principal balance and the remainder
to principalyprovided that the principal of each instalment unless paid when due shall bear interest at the then
highest rate permj‘iea) by law and all of said principal and interest being made payable ar such banking house
or trust company : s *.e 'oiders of the note may, from time to time, in writing appoint, and in absence of such
appointment, then at th: office of Avenue State Bank, Oak Park, Illinois.

NOV,  THEREFORE, cthe Morigagor/ to sec re-the payment of the said principal sum of money and said interest in accordance with the cerms, ptovisions and limica-
tions of this rrust deed, and the perform ace of th covenants and agreements herein contained, by the Mortgagors ta be performed, and also in consideration of the sum of
One Dollar in hand paid, the seceipt 1 hereof is hercby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the
following described Real Estate and afl o’ their es2=re, right, tiele and inrerest therein, situate, lying and being in the

county o Cook AND STATE OF ILLINOIS, to wit:

The South 30 froiu-of Lot 8 and the North 10 feet of Lot 9 in Block

43 in the Villaje of Ridgeland, being a Subdivision of the East

half of the East ha’r ol the Section 7, and the North West gquarterand
the West half of th: Wesc half of the South West quarter of Sectiom 8,
Tovmship 39 North, ko=ge 13 East of the Third Principal Meridian, in
Cook County, Illinois.

which, with the property hereinafter described, is referred to herein as the *'premises.” .

TOGETHER with all imp! fixtwes, and thereco belong =~ and il rents, issues and profits chereof for so long and
during =l such times as Mortgagors may be entitled thereto (which are piedged primarity and on a parity with = d #=-! estate and not secondarily), and all apparatus,
equipment or articles now of hereafter therein or thereon used to supply hear, gas, air conditioning, water, Jigh =1, \ rigeration (whether single units or centcally
Cantrolied). and vewtilacion, including (wichout testricting the forsgoingl, screcns, window shades, storm doocs sed ' ada s’ floor goverings, inador beds, awnings, stoves
and water heaters, All of che foregoing are declared to be a part of said real estate whether physically atached there 2 or a0t and it is ageeed that all similar appararus,
cquipmen: or articies hereafrer placed in the premises by the mortgagors or their successors or assigns shall be considered =, const’ uting part of the real estate.

TO HAVE' AND TO HOLD che premises unto the said Trustee, its successors and assigas, forever, for the purposes, and pon the uses and truscs herewm sec forth,
free from all sights and benefits under and by vircue of the Homestead Ezemption Laws of the Scate of llinois, which said r/sm » ana b acfits the Moregagors do hereby
expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions a pearing on page 2 (the
reverse side of chis trust deed) are incorporated herein by regerence and are a part herecf and shall be binding
on the mortgagors, their heirs, successors and assigns.

Wl SS the hand$ 1_S__ of Mortgagors (h’e?y and year ﬁrst above written.

(SEAL) = sror )u/ L _(SEAL)
N Lois M. Nelson
(SEAL)

STATE OF ILLINOIS - 1.—-Susap Dobbeck
ss. a-Notary Public in and for and residing in said County, in the Scate aforesaid,

County of __CO0OK eorge E. and is M. Nelson

S(SZAL) |

who 8 T€ personally known to me to be the same person _S__ whose name S

Instrument, appeared before me thix day in person and acknowledged tha
said Inscrument 2 _CRELT

“lree and voluntacy ac, for the uses and purpdses
and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal :his__.ﬂ day of




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

Morgagors shail (1) prompely repair, restore or rebuild any byilding or improvements now o hereaiter an the premises which may become damaged of be destroyed;
(2) keep said premiscs in good condition and repair, wjshout waste, and frec from mechanic's or other liens or claims for liea not expressly subordinated to the lien hereof;
(31 pay when due any indebtedness which may be secued by a kien or charge on the premises superiof to the liea hercof, 'and upon request exhibir satislactory evidence of
the discharge of such prior licn to Trustee or to halders of the fiote; (4) complece within a reasonable time any buiiding or buildings now of ac any time in process of
crection upon said premises; (3) comply with all requirements of 1aw or municipal ordinances with respect 1o the premises and the use chereof: (6) make no macerial alcera-
tions in said premises except as required by faw or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches ail general cazes, and shall pay special caxes, special assessmeacs, water charges, sewer service chasges, and
other charges against che premises whea due, and shall, vpon written request, furnish ta Trustee ar 16 holders of the nore duplicate seceipts therefor. To prevent default
hereunder Mortgagors shall pay in full under protese, in the manner provided by Staruc), any rax ot assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or herealtes Situated on said premises insused against loss o: damage by fire, lightning ot windstorm
under palicics providiag for payment by the insucance companies of moncys sufficient cithe co pay the cost of replacing or repairing the same of to pay in full rhe indebt-
cdngss sccured hereby, ail in companics sarisfactery ca the holders of the nore, under insurnace policics paysble, in case of loss or dumage, to Truste for the benefic of
the holders of the note, such tights to be cvidenced by the standard mortgage clause to be attached to each palicy, and shall deliver all policies, including additional and

Temcwal policics, to holders of the mores and in cave of insutance abous ro cxpire, shall defiver rencwal policics not less than ren daye prior to the respective dates of
expication.

4. Incase of defautc cherein, Truscee or the holders of the note may, but need not, make any payment ot pecform any act htrembdme required of Morcgagors in any
form and manner deemed expedient, and may, but need not, make full or parsial payments of principal ot interest on prior encumbrances, if any, and purchase, discharge,
compromise or sercle any rax lien or other priot fien or title or claim thereof, of redeem from any tax sale or forfeiture affecting said premises or contest any tax or assess-
ment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorneys' fees, and any other moneys
advanced by Trustee or the holders of the note to protect the morgaged premises and the lien hezeof, plus reasonsble compensation to Trustee for each matter concerning

which action herein- authorized may’ be taken, shall be so much-addirional indebredness secured hereby and shall become immediately due and payable without notice and
with intcrest thereon at the then highest rate permitted by law. In action of Trustee or holders of the note shall never be considered as a waiver of any right accruing to
them on account of any default hereunder on the part of Mortgagors.

5. The Teustee of ehe holders of the nate hereby securcd making any paymen: hereby auchorized relating ro taxes of assessmeats, may do so according <o any bill,

statement of estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or escimate of into the validity of any tax,
assessmenr, sale, forleiture, tax licn or ritle or claim thereof.

6. Mortgagors shall pay each icem of indebredness herein mentioned, borh pringipal snd interest, vhen du according to the tems hereol. At the aption of the holders

¢ the note, and withour notice to Mortgagors, all unpaid indebredness secured by this Trust Deed skall, nocwithstanding tnyching in che note of in chis Truse Decd to the

€ ntrary, become due and payable (3) muned:arely in the case of default in moking payment of any instalment of principal or interest on the note, or (b) when defals shall
¢ .éw and continue for three days in the of any other of the

Then the indebredness heseby secured shall become due whecher by accelerstion o otherwise, holders of the noce or Trustee shall have che right to foreclose the

het of: Tn any suit 10 foreclose che lien hereof, there shall be allowed and included as additional indebeedness in the decree for sale all expendituces and expenses
which aav he paid or iacurred by o on behalf of Truscee or holders of the note for atcorneys’ fees, appraises’s fees, ourlays for documentary and exper evidence, steno-
geapucts chaires, piblication costs and costs (which may be estimated as to items o be'expended after entry of the decree) of procuring all such abstracts of tide, title
seasch| s 2.4 xaminacions, guarantee policics, Torrens cenificates, and similar data and asswances with respect fo title as Trustee or holders of the note may deem to be
reasonibly nlces ary either to prosecute such suit o (o evidence to bidders at any sale which may be had pursuant to such decree the true-condition of che title to of the
value of s¢ pr aisen. Alf expenditures and cxpenses of the nature in this paragraph mentioned shall become so much additional indebredness secured hereby and immedi-
ately due an: payab’ . with intercst thereon at the then highest rate permitted by law, when paid or incurred by Trustee or holders of the note in connection with (a) any
proceeding, inclue g p sbate and bankruptcy proceedings, to which either of them shall be 8 party, cither as plaintiff, claimant or defendant, by rcasan of this trust deed
or any indebtedn ss he cby secured; or (b) preparations for the commencement of any Suit for the forecloure hereof after accrual of such right to foreclose whether or not
actually commenasd; |+ () :eparations for the dz_(ensn of any threatened suit or proceeding which might affect the premises orthe security hereof, whether or not sctu-
ally commenced.

The proceeds ot any for=slosure salé of the premises shall be diswibuted and 3pplied in the following arder of priority: First,on account of all costs and expenses

ificident to the foreclosure prr ecdi. zs, including all such items as ace mentioned in the preceeding paragraph hereof; second, all other items which under the terms hereof

constitute secured indebredn ss ade tinn~*.to that evidenced by the note, with interest thercon as herein provided; third, all principal and interest remaining unpaid on the
 fourth, any overplus fo . !oer -gor . their heirs, legal representatives or assigns, as cheit rights may appear.

9. Upsn. or at any cime afies the filing of a bill to foreclose this trust deed, the court in which such bill i fited may sppoins a receiver of saidpremises. Such o~
pointment may be made either beore of aftnwale, wichout notice, without regard to the solvency or at the time of app or such receiver
and withour regard to the then value of che .emise o whecher the same shall be then occupied as & homestead or not and the Trastee hercander may be appointed as such
teceiver. Such receiver shall have powes ) collect | he rencs, issues and profits of said premises during che pendency of such forecloswre suit and, in case of a sale and a
deficiency, during the full staturory perio of redemption, whether there be redemption or nor, as weil as during any further times when Mortgagors, excepe for the inter-

* vension of such receiver, would be eaticlau o collecs such rents, issues and profits and all other powers which may be necessary or are usual in cases for the pro-
tccrion, possession, Conurol, mamigement nc op_atio, of the premises duing the whole of saig period. The Cous from rime to time may uchorize the receiver to spply
the net incame in his hands in payment in whe € or i part ofi (1) The indebtedness secured bereby, or by any decree forcclosing this wrust decd, or any tax, special

assessment o other licn shich may be of become supr ot -a. the lien hercol or of such decree, provided such application is made prior o forcclosure sale; (2) the defic-
tency in case of a sale aad deficiency.

10, No action for the enforcement of the lien or of 1y per’ isir
same in an action at law upon the note hereby secured.
1.

hercof shall be subjec o any delense which would not be good and available to the party interposing

Truscee or the holders of the nore shall have the righ/co inspect the premisés at ali reasonable times and access thereco shall be permitted for that purpose,

12. Trustee has no duty to examine the title, location, exit ence, or condition of the premises, nor shall Trustee be obligated to record this trusc deed of to cxercise
any power herein given unless expressly obligated by the ternss hereof Lor - liable for any acts or omissions berewnder, cxcept in case of its own gross negligeace or
misconduct or that of the agents or employees of Trusree, and it may re sire md: anities sansrmm <0 it before exescising any power herein given.

13. Trustee shall release this: truse'deed and che lien cherzof by proper ins fon of sati cvidence that all indebtedness secured by this
crust deed has becn fully paid: -and Trastee may executc and deliver i losat hereaf 10 304 o the fequest of 3oy person aho shall, cithet before or after macuity theseof,
broduce and exhibic 10 Tustce the noce, representing that all indebredness sorer. seced has beep paid, which roprescatarinn Trsice may ACCept as true withowd inquiry:
There 3 release is requested of 3 successor trustee, Such successor trusce . may iccepe as the genuine note herein described any note which bears 2 cenificate of
identification puportiag to be executed by a prior trustee hercunder or which conf: ms n substance with the description herein contained of the note and which purpors
1o be cxccutzd by the persons herein designared as the makers thereof: and where wue r scasc is requested of the original truscee and it has never execured a cercificate on
anj instrument identifying same as the fote described hesein, it may accepe a5 the | enuine Jote herein described any note which may be presented aad which conforms in
substance with the description herein contained of che note and shich purpores to be s icd !y the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writieg tiled in the office of the Recorder or Plgiser - of Titles in which this instrument sball have been recorded or filed. In
case_of the resigaation, inabilicy usal 1o act of Trustee, the then Recordes of Deds of +.e ¢intyin which the premises are situated shall be Successor in Trust.
Any Successor in Trust hereunder shall Iu‘e the identical title, powers and authority as are ! irei” g.ven Trustee, and any Trustee or successor shall be emitled to rea-
sonable compensation for all acts performed hereunder.

15. This Trusi Deed and il provisions hereof, shall excend o and be binding upon Mortgsgor/ and a1l persons claimiag under or through Mortgagors, and the word
“Morg: s

2gors”* when used herein shall include all such persons and all persons Hable for the paymec . o” .ne-indebtedness or any part thereof, whether oz not such persons
shall have execured the note or this Trust Deed.

16. Without the prior written consent of the holder or holders of the note secured hereby, the Mortgator or ) srtgagor  shall Aot convey or encumber title tothe premises
herein involved, The halder or holders of the note secured hereby may elect to accelerat the entire unpaid | rincipal | alanceas provided in me note Ior treach of thix
or suel

covenant and no delay in such election after actual or constructive notice of such breach shall be construed @s a waiver
cncumbrance
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