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 After Reeordlng Refurn to«kpmmd & 2 COACH QUALITY REHABS LLC

, - 3$307,500. 00
November 15 2021 _
_lL Lendmg LLC '
645 Madison Avenue, Floor 19
New York, NY 10022

COLLATFRAL ASSIGNMENT OF LEASES AND RENTS

THIS ASQIGNMENT made by COACH QUALITY REHABS LLC an Illmols limited llablllty
company having its principal place of business at 7600 § Jeffery, Chicago, 1L 60649 (the “A ssignor”) in
favor of IL LENDING LLC, a Delaware limited hablhty company having an address at 645 Madnson
Averiue, Floer 10, New Yerk, NY 10022 (the “Assagnee”)

WITNESSETH

F()R VALUE P LEIVED Assignor hereby grants, transfers, and assigns to Asmgnee any and
all leases or leases, with améncments, if any, and all month-to-month tenancies with respect to portions or
all of the real property knowii 6600 S. Maryland Avenue, Chicago, IL 60637, and more particularly
described on SCHEDULE A, Gttached hereto and made a part hercof (the “Premises®), and any
extensions and renewals thereof and ary guarantees of the- lessee’s obligations thereunder, and all rents,
incorne, and profits arising from the leases »ad extensions and renewals thereof, if any, and together with
all rents, income, and profits due or to become due from the Premises and from any and all of the lcases
~or tenancies for the use and occupancy of the Premises or any part thereof which arc now in existence or
‘which may be created in the future during the iy of this Asmgnment whether or not recorded together
with and including, the Assngnor s entire interesiir any Iease, tenancy, rental, or. OCCUpancy agteement
now existing or which may be made hereafter affectirg the Premisés, including but not limited to those
leases listed on SCHEDULE B atiached hereto and mad< ¢ part hereof (afl of the aforementioned leases
and tenancies, now or hereafter existing, are hereinafter ceferred to as the “Lease” or “Leases”) and
together with all the right, power, and authority of the Assigno’ to alter, modtfy or change or to terminate
the term thereof or accept a surrender thereof or to eancel the same s to waive or release the lessee from
the performance or observance by the lessee of any obligation or sordition thereof or to accept rents or
any other payments thereundcr for more than thirty (30) days prior to auvrugl, for the purposes of securing
(a) payment of -all 'sums now or at any time hereunder due the Asmgnee i3 ev:denced by that certain
Commercial Promlssory Note from Assignor, in the amount of up to Three Fandred Seven Thousand
Five Hundred and 00/100 dollars ($307,500.00) of evén date herewith, inch:diug any extensions or
renewals thereof {the “Note”) and secured by an Commercial Morigage, Secunty Agreement and Fixture
Filing from Assignot, of even date herewith (the “Mortgage™), which Mortgage wil' be recorded on the
date that this instrument is recorded, and (b) performance and discharge of each and ¢- ery obllgatmn
covenants, and agréement contained herein and in the Morigage, the Note, and any and all other
documents executed and/or delwered in connectlon therew1th :

Asmgnor and Assngnee further hereby agree as fo!]ows:

(1) Performance of Leases, Assignor shall at all times keep, perform, and observe all of the
covenants, agreements, terms, provisions, conditions, and limitations of each lease affecting the Premises
on its part to be kept, and performed thereunder. Asmgnor shall not, without the written consent of
Assignee, directly or indirectly cancel, terminate, waive or release any lessee from the performance or
observance of any obhgatlon or condition thereof or accept any surrender or modlfy or amend any lease

Copynght 2019 LaRocca, Hormk Rosen & Crreenberg LLP
Ass:gnment of Leases and Rents .
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‘affecting the Premrses, or aceept rents or any payments thereunder for more than thtrty (3 0} days prror to
‘accrual, , : : , _ _

(2) thlbrtion of Transfer So long as the Note sha]l remain nnpard or the Mortgage
unreleased Assrgnor shall not convey the Prennses to any [essee or to anyone else :

(3 Rentnl Infnrmaﬁon Assxgner shall durmg the term of the Note at the request of Assrgnee
: dellver to Assignee annually a completed rent roll of the Premrses Irstmg the names of all tenants the
term of each Lease, and the monthly rental of same. : : S

(4) Subsequent Leases All subsequent Leases rmd tenancies for the use and eccupatron ef the
Premises or any part thereof shall be and are hereby made subject to all of the terms of this Assignment.
Assrgnor agarzes to deliver copies of all subsequent Leases to Assrgnee promptly upon theu' exeeutlon -

(%) Ind,rrniﬁeation Assignee shall nnt be ebllgated to perform or dlseharge any oblrgatlon
under any Lease or-under or by reason of this Assignment, and Assrgnor hereby agrees to lndemmf)r
- Assignee against and peld it harmless from any and all liability, loss, or damage which it may ‘incur under
any Lease or under or 0y reason of this Asmgnment and of and from any and all claims and demands
whatsoever which may b< asserted against it by reason of any alleged obligation or undertakmg on its part
to perform or drscharge any of the terms of any Lease; should Assrgnee incur any such liability, loss, or
‘damage under any Lease or under oz by reason of this Assngnment or in defense against any such claims
or demands, the amount thereof, including costs, expenses, and reasonable attorneys’ fees, together with
‘inferest thereon at the rate set fortt| i, the Note, shall be secured hereby and by the Mortgage and
Assrgnor shall reunburse Assrgnee therc¢for umnedlately upon demand '

: .(ﬁ) Right to Enter and Pnssess. B

(a) Upon or at any tlme aﬂer defau" ir the payment of any mdebtedueSS secured hereby
- orin the performance of any obligation, covepani, or agreement herein or in the Mortgage or the
Note, or in any other document, instrument, or agreement executed and/or delivered in connection
herewith or therewith, or in Assrgnor s covenanis in _any Lease, Assignee may, at its option,
without notice, and without regard to the adequacy of the security for the indebtedness hereby
secured, in person or by agent, with or without brmgmg ra-action, suit, or proceeding: (1) eriter
‘upon and take possession of the Premrses and have, hold, o3 arage, lease and operate the same on
such terms, employing such management agents and for such period of time as Assrgnee may
deem proper; (2) collect and receive all rents, issues, ‘and profits of tue Premises, meludmg those
past due, with full power to make from time to time all alteratwm, tenovations, repairs, or
replacements thereto as it may deem proper and make, enforce, modity, 4p< accept the suriender
of any Leases; (3) fix or modify rents; (4) do all thmgs requlred of or perraiteed to Assignor under
any Leasc; (5) do any acts which Assignee deems proper to protect the security_hereof until all
indebtedness secured hereby is paid in full; (6) either with or without taking possession of the
Premises, in its own name, sue for or otherwise collect and receive all rents, issues, and profits,
mcludmg those past due and unpaid, and apply the same, less costs and expenses of operation and
collection, including rreasonable attorneys’ fees, management .agents® fees, and, if Assignee
manages the Premises with its own emp]oyees an amount equal to the eustomary management
agents’ fees charged for similar property in the area where the Premises are located, upon any
mclebtedness secured hereby in sueh order as Assrgnee may actually recewe from the Premrses

(b) Ass1gnee shail not he acc_ountable for more monies than it ectu_ally receives t‘rom the
Premises; nor shall it be liable for failure to collect rents for any reason whatsoever. It is not the
intentien of the patties hereto that an ent-ry by Assignee upon the Premises under the terms of this

Copyright 2019 LaRocca, Homrk Rosen & Greenberg LLFP
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instrument shall constitute Asmgnee as a “Mortgagee in possessron” in eontemplatron of law,

‘except at the option of Assignee. Assignor shall facilitate, in all reasonable ways, any action taken

by Assignee under this Section 6 and Assignor shall, upon demand by Assignee, execute a

written notice to each lessee and occupant dn‘ectmg that rent and ali other charges be pa]d to
' Assrgnee o : : SRR : :

o (’7) Representations and Warrantm. Assrgnor hereby represents and warrants that

(a) Asmgnm has not executed any prlor a551gnment or pledge of any of 1ts rlghts as ]essor
- under any Lease nor are its rights encumbered with respect to any Lease, or any of the rents, income, or

profits due ot to beeome due from the Premlses exeept that they are eneurnbered by the Mortgage and
herem : _ :

(h) Assrgnor has good ught to assrgn any Lease and the rents, income, and profits due or
to become duc. from the Premlses, : : - :

(€} Assi anor has not done anythmg that nught prevent Assrgnee from or llmlt Asslgnee in
actmg under the provisions heneof o _ L .

_ (d) Assrgnoc t'aﬂ not accepted rent under any Lease or under any rental or occupancy
agreement more than thtrty (30 ) daw in adva.nce of its due date, _

() All present Leasis, together with all amendments and modlﬁcatrons thereto and al!
-.collateral agreements, letter agreements, vyrivers, and other documents affeetmg said Leases are valid,
enforceable, and unmodified, and eopres tm :rreof have been f'umlshed to Assrgnee and there i is no present
default by any party thereto :

(8) Asslgnor 8 Rrghts Pnor to Default B8y long as there is no default in the payment of any

' ulndebtedness secured hereby or in the performanee of #ity oblrgatron, covenant, oF agreement herein or in
:the Mortgage, ‘Note, or any other document, instrumeri, ‘or agreement executed and/or delivered in
connection therewith or evidencing or securing said indebt<dness. Assiguor shall have the right to collect,
but not mote than thirty (30) days prior to accrual, all rents, icsues, and prot' ts from the Premises and to
retain, use, and enjoy the same. ‘

&) Successors and A,ssigns. In addition to all other rights Acs’gnze may have at law or equity,
Assighee may assign its rights hereunder to any subsequent holder of the Nole. This Assignment shall be
binding on Assignor, and its successors, legal representatives, and assrgns and niall inure to the benefit of
.Assrgnee, 1ts successors, and assrgns ' A

(10) Release of Mortgage. Upon the payment in full of all indebtedness secured hereby, as
evrdenced by the recording or filing of a full release of the Mortgage executed by the ¢ ey holder of the
Mortgage, this Assrgnment sha]l become and bc vold and of no effect

(11) Modiﬁcatlon. Thts Asmgnment may not be ehanged orally, but only by an agreement in
writing and signed by the party or partles agamst whom enforcement of any waiver, change, modrﬁcatton,
or drscharge is sought

(12) Miseellaneous Assrgnee may take or release other security, may release any party primarily
or secondarlly liable for any indebtedness secured hereby, may grant extensions, renewals, or indulgences
with respect to such mdebtedness, and may apply any other security therefor held by it to the satisfaction
of such mdebtedness wrthout prejudree to any of “the rrghts and remedies under the Note and the

Copynght 2019 LaRocca, Homlk, Rosen & Greenberg LLP
Assignment of Leases and Rents :
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Mortgage, but this Assignment is made and accepted without prejudice to any of the rights amd remedies
possessed by the Assignee under the terms thereof. The rlght of Assignee to collect said indebtedness and
* to enforce any other security therefor held by it may be exercised by Assignee prior to, snnuitanaous]y
with, or subsequent to any action taken by it hereunder. Any fmlure by ‘Assignee to insist upon the strict
performance by Assignor of any of the terms and provisions hereof shall not be dcemed a wawer of any
of the terms and provlslons hereuf and A551gnee may thereaﬁer insist upon strict performmlce

(13) Hendmgs The headmgs of The sections of thlS Assngnment are for convenience of rcference
only, are not to be conmdered a part hereof and shall not l1m1t or expancl or otherwme aﬁect any of the
terms hereof. - : :

(14) Severablhty If any term, clause, or prowsnon hereof shail be ad_]udged to be mvalld or
unenforesahle, the valldlty or enforceability of the remainder shall not be affected thereby and each such
term, clause and prov131on shall be valid and enforceable to the fullest extent penmtted by iaw

(15) ’M’M“ction AT LENDER’S ELECTION TO BE ENTERED IN ITS SOLE
DISCRETION, ANV LEGAL SUIT, ACTION OR PROCEEDING AGAINST BORROWER OR
LENDER ARISING GUT OF OR RELATING TO THIS AGREEMENT OR THE OTHER LOAN
DOCUMENTS SHALL BE INSTITUTED IN ANY FEDERAL OR STATE COURT IN NEW
YORK, AND BORROWER WAIVES 'ANY OBJECTIDN WHICH IT. MAY NOW OR
HEREAFTER HAVE TO WHFE LAYING OF VENUE OF ANY SUCH SUIT, ACTION OR
PROCEEDING, AND HEREBV IKREVOCABLY SUBMITS TO THE JURISDICTION OF ANY
SUCH COURT IN ANY SU'IT, AC I' I DN DR PROCEEDI'NG.

: {Tkis $pace int;'ntionaliy left b.{a_nk]

Copyright 2019 LaRocca, Hornik, Rosen & Greenberg LLP
Ass:gnment of Lenses and Rents
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- IN WITNESS WHEREOF the Collateral Awgnment of Leases and Rents has been duly
mgned sealed, and acknowledge{l and dehvered November 15, 2021 '

ASSIGNOR HEREBY ACKNOWLEDGES THAT IT HAS RECEIVED A TRU'E COPY
OF THIS ASSIGNMENT WITHOUT CHARGE

Signed, Sealed, and _Delivered in the Presence of®

A SRR _"_ASSIGNOR EREEE
o S ~ COACH QUALITYREHABSLLC |

Name Pésdure L Caner

S o Tltle Z ager and Member
Name: o 7 — _ .

Name LaTanya Carter
- Title: Member '

STATE OF N/
COUNTY OF /ﬁfﬁ‘ %SS

i certlfy that on Novemberg 2021, Perdure L Carter came before me. in person and stated to my
satlsfacnon that he/she :

: (a) made the attached mstrument and
(b) was authorlzed to and did execube this instrument on behalf of and as Manager and Member of COACH

QUALITY REHABS LLC (the “Company”), the entity named in this instrument, as the free act and deed
of the Company, by virtue of the authority granted by its operating agreement and members.

JONATHAN GRYGUS

Official Seal NOFARY¥ PUBLIC —— /

: Notary Public - State of llinois
" @My Commission Expires May 11, 2024

Copyrlght 2019 LaRocca, Homlk Rosen & Greenberg LLP
_ Asmgnment of Leases and Rents '
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STATE OF [ Z )
)ss.:
COUNTY OF trte )

I certlfy that on November J{ 2021, LaTanya Caxtcr came before me in person and staled to my
satlsfactlon that he/she _ _ .

(a) made the attachcd instrument; and

(b) was authorized to and did execute this instrument on behalf of ancl as Member of COACH
QUALITY REHABS LLC (the “Company™), the entity named in this instrument, as the free act and deed
ofthe Company, by virtue of the authonty granted by its operatmg agree and members.

NOTARY PUBLIC o /

& .

b
Notary Puci:?cc ‘l'.o* of ilunoi;'»o .
W Commission Expiies Mav 1%,

Y -

Copyright 201 9 LaRocca, Homik, Rosen & Greenberg LLP
Asblgnment of Leases and Rente
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SCHEDULE 4
PROPERTY DESCRIPTION

THE SOUTH 1/2 OF LOT 23 N BLOCK 10 IN WOODUAYYN RIDGE SUBDIVISION OF SECTION 23,
TOWNSHIP 3 NORTH, RANGE 14, EAST OF THE THRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

Property address commeonly known as: 6609 S. Maryland Avenue, Chicago, IL 60637,

Copyright 2019 LaRocca, Hornik, Rosen & Greenberg LLP
Assignment of Leases and Rents
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SCHEDULE B
: LEASE§
Lease bctwecn Octawa Mohead tenant and Pcrdure Carter, landlord commencmg on 11/01f202] and

terminating on 10/31/2022, in the monthly amoust of $1 200.00, for the property located at 6609 S
‘Maryland Ave, Chlcago, IL 60637 '

Copyright 2019 LaRocca, Hornik, Rosen & Greenberg LLP
Asmgnment of Leases and Rents .
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THE SDUTH 1!2 OF LOT 23 IN BLOCK 101N WOODLAWN RIDGE SUBDIVISION OF SECTION 23,

TOWNSHIP 38 NORTH RANGE 14 ‘EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK COUN TY.
ILLINDIS. : : _ _ :

PIN :'20-23_-1 21-003-0000

6609 S. Maryland Avenue
.Chicaga, IL., 60637 :

Legal Description " ' - _2021-1021865/1 1




