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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This Instriwient was prepared by:
CALIBER H2ME LOANS, INC.

1525 5. BELTL1ME ROAD
COPPELL, TN 75410
{Space Above This Line For Recording Dataj
Loan Number 9765423257
MERS Number 100820997654232571
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13,18, 20 and 21. Certain rules regarding the usage of vwords used in this document are also provided in
Section 16.

{A} "Security Instrument™ means this document, which is datéd DECEMEBER 16, 2021, together with all
Riders to this document.

(B} "Borrower" is FRANK J HESSER AND KATHLEEN M LESScR, HUSBAND AND WIFE;,
Borrower is the mortgagor under this Security Instrument.

{C) "MERS"” is Mortgage Electronic Registration Systems, Inc. MERS iz.4 revarate corporation that is
acting sclely as a nominee for Lender and Lender's successors and assigns. MERS is 22 mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(D "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION orgatizea and existing
under the laws of DELAWARE. Lender's address is 15258, BELT LINE ROAD, COPPELL, 1 ¥ 72019,
(E} "Note" means the promissory note signed by Borrower and dated DECEMBER 16, 2027, The Note
states that Borrower owes Lender ONE HUNDRED SIXTY-ONE THOUSAND TWO HUNDREW £.FTY
AND 80/100THS Dollars (U.S. $161,250.00) plus interest. Borrower has promised to pay this debt in regu'ar
Periodic Payments and to pay the debt in full not fater than JANUARY 61, 2042,

{F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

_ due under the Note, and all sums due under this Security Instrument, plus interest.
) "Riders".. mcans-alS-Ridﬂ-S-chf&-S%ﬁfety«lnmumenﬂhm—me executed by»BwrawefMThe—foﬂmvrnm—w—wﬂ——-—m

R:ders areto beexecitedd by Borrower {check box as applicable]:

1LLINGIS-Single Family-Fanric Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 Y01 {page [ of 13 pages)
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E1 Adjustable Rate Rider Condorminium Rider 3 Second Home Rider

I3 Balloon Rider {71 Planned Unit Development Rider  [3 Biweekly Payment Rider
{1 1-4 Family Rider [J V.A. Rider £3 Manafactured Home Rider
[ Leasehold Rider 3 Revocable Trust Rider

() "Applicable Law" means all controlling applicable federsl, state and local statutes, regulations,
ordinances arad administrative rules and orders (fhat have the effect of law) ag well as all applicable final, non-
appealable judivi<i pinions,

()  "Commmiiovassocintion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impused un Borrower or the Property by a condominium association, homeowners association or
sirmilar organization,

(K} "Electronic Fund="Jransfer”" means any transfer of funds, other than 2 transaction originated by check,
draft, or similar paper instrumient, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as/to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is nol limted to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire trancfers, and automated clearinghouse transfers.

(L} "Escrow Items" means those itemathatare described in Section 3.

(M) "Miscellancous Procceds™ means any cupzpensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnatior; or dther taking of alt or any part of the Properiy; {iif)
conveyance in licu of condemnation; or {iv) misrepresertations of, or omissions as to, the value andfor condition
of the Property.

(N} “"Mortgage Insurance” means insurance protecting Landeragainst the nonpayment of, or defauit on, the
Loan.

{0) "Perlodic Payment” means the regularly scheduled amourt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(I} "RESPAY means the Real Estate Scttlement Procedures Act (12 US.C. § 2601 ef seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be sntended from time to time, or
any additional or successor legistation or regulation that governs the same svhjest. matter.  As wsed in this
Secutity Instrument, "RESPA™ refers to all requirements and restrictions that aps mposed in regard to 2
"federally related mortgage loan® even if the Loan does not qualify as a “federally related uortgage loan® ander
RESPA.

(Q)  "Successor in Interest of Borrower" means any party that has taken title to the Prope!ty, whether or not
that party has assumed Berrower’s obligations under the Note and/ar this Security Instrurnent.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

medifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this Secarity

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely

as nominee for Lender and Lender's successors and assigns) and to the suceessors and assigns of MERS the
_ following described property focated in the __County __[Type of Recording Jurisdiction] of __COOK

e : . H 3.
{Mame-ofRecording-hurdsdiction}:

ITVAICRINE TSR (R
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREQF

which currently has the address of 7437 W 153RD ST, UNIT #58

{Street}
GRLAND PARK , linois 60462 {"Property Address"):
{City) [Zip Code]

TOGETHER WITH all the improvements now or hereafier erscted on the property, and afl easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Propeity.” Borrower understands and agrees that MERS holds only legal tifle 1o the interests granted by
Borrower in thiz Security Instrument, but, if necessary to comply with law or custors, MERS {as nominee for
Lender and Len-er's suscessors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, #i:2 right to foreclose and sell the Property; and to take any action required of Lender inchuding,
but not limited to, releasing and canceling this Security Instrument,

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby canveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrovier warrants and will defend generally the title to the Property against all claims
and demands, subject to any encuabiances of record.

THIS SECURITY INSTRUMPNT, combines uniform covenants for national use and non-uniform
covenants with limited veriations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower zad Leuder covenant and agree as follows:

L. Payment of Principal, Interest, Escrove fiems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intevest on, the'agbt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shali also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrumeat thall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under 2he Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent/pay ments due under the Note and this Security
Instrument b made in one or more of the following forms, as selectid by Lender: {a) cash; (b} money ovder; (¢)
certified check, bank check, treasurer’s check or cashier's check, privided any such check is drawn upon an
institution whaose deposits are insured by a federal agency, instrumentality, o entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location {esizpated in the Note or at such
other location as may be designated by Lender in accordance with the natice provisicis in Section 15, Lender
may refurn any payment or partial payment if the payment or partial paymeants are insufficient 1o bring the Loan
current, Lender may accept any payment or partial payment insufficient to bring the'Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymnts in the fiture,
but Lender is not obligated to apply such payments at the time such payments are accepted, 1 {57h Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrowis dots not
do so within a reasonable period of time, Lender shal! either apply such funds or return them to Borrower. Jinot
applied earlier, such finds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure, No offset or claim which Borrower might have now or in the fisture against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments

C 0 actepted anid applied by Lefider shall be applied in the following order of priority: _(a)_interest.due under the

ez Notey (b principal due vnder the Noter(¢) amoonts dueunder Section 3 Suchy pagments shiall be applied to gachm =sessss
Periodic Payment in the order in which it became due.  Any remaining amounts shall be applied first to late

ILLINGIS-Single Family--Fannie Ma/Freddie Mac UNIFORM INSTRUMENT Form 3084 101 (puge 3 of 13 pugesy
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charges, second to any other amounts due under this Security Instrument, and then to teduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which iacludes &
sufficient amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists afier the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Aryapplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due onder the
Note shali ot extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Fund's for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, unt.t e Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments apu other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b] leaszhold payments or ground rents on the Property, if any; {¢) premiums for any and all
insurance required by Leuder under Section §; and (d) Mortgage Insurance premiums, if any, or any sutns
payable by Borrower to Lendir in Heu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. Thesricams are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require4i2l Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and susecsments shall be an Escrow Item. Borrower shali promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrewer shall pay Lender the Funds for Fscrow
[tems unless Lender waives Borrower's o)lipation to pay the Funds for any or all Escrow liems. Lender may
waive Borrower's obligation to pay fo Lende: Funds for any or afl Escrow ltems at any time, Any such waiver
may only be in writing. In the event of such walici, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which paymeni of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencit.a such payment within such time period as Lender may
require, Borrower's cbligation to make such payments ar'd t nrovide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Insirumient, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Iterds rirectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exersise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender alf Funds, and in such waounts, that are then required under
this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount {a) sufficient o rermit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount 1 lehder can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasenable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, irst-umentality,
or entity (including Lender, if Lender is an institution whose deposits are 50 insured) of in any Fedaal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time speciiisd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the estrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is 2 surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower

semeemeeenefor-therexcess-funds-inraccordance with- RESPA1f there isa shortage of Funds held in‘escrow, ssdefined widey ==

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

ILLINOIS~Single Family~Tannie Mao/Freddic Mac UNIFORM INSTRUMENT Form 3014 VBL fpage 4 of 11 pages)

CHIVANEIURERTY  TOMERA  Commonmm

]
i

#

1

654 5 276354

A



2203139105 Page: 6 of 19

UNOFFICIAL COPY

necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o
Berrower any Funds held by Lender,

4. Charges; Liens. Borrower shali pay all faxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the
Praperty, if any, and Commmity Association Dues, Fees, and Assessments, if any. To the extent that these
itemns are Sacrow Ttems, Borrower shall pay them in the manner provided in Section 3.

dorrswer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; {a) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable to
Lender, but valy sn Tong as Borrower is performing such agreement; (b) contests the fien in good faith by, or
defends agains =pforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the (icx. while those proceedings are pending, but only uatil such proceedings are concluded; or
(c) secures from the hude: of the lien an agreement satisfactory to Lender subordinating the Hen to this Security
Instrument. If Lender dete/mines that any part of the Property is subject to a fien which con attain priority over
this Security Instrument, Lendervaay give Berrower a notice identifying the lien. Within 10 days of the date on
whicl that notice is given, Borvowe! shall satisfy the lien or take one or moere of the actions set forth above in
this Section 4.

Lender may require Borrowsr {0 pay a one-time charge for 3 real estate tax verification and/or reporting
service used by Lender ity connection with thi Lean,

5. Propetty Insurance. Borrower shitl keen the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards “iziuded within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes a7d floods, for which Lender requires insurance. This
insurance shall be mainiained in the amounts {incliding deductible feveis) and for the periods that Lender
requites. What Lender requires pursuant to the precedir'g santences can change during the term of the Loan.
The insurance carrier providing the insurance shall be clioszn by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shalt not be exercisediunreasonably, Lender may require Borrower to
pay, in connection with this Loan, either: {a) a ene-time charge {or'{l0d zone determination, centification and
tracking services; or (b} a one-time charge for flocd zone determinaticsand certification services and subsequent
charges each time remappings or similar changes occur which reasonably mizht affeet such determination or
certification. Borrower shall also be responsible for the payment of any fees-imuosed by the Federal Emergency
Management Agency in connection with the review of any flood zone determmatinn resulting from an objection
by Borrower.

H Borrower fails to maintain any of the coverages described above, Lendar may obtain inswance
coverage, at Lender's eption and Borrower's expense.  Lender is under no obligation to purthase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or ungit not protect
Borrower, Botrower's equity in the Property, or the contents of the Propesty, against any risk, haz-cd-or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges fat the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower <ogid have
obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of Banower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the duie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender 25 mortgagee
and/or as an additional loss payes. Lender shall have the right o hold the policies and renewal certificates, If
“Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If

e Bofrower-obtaingeany-formof-insurance: coverage; not-otherwise-required -by-Eender;for-damage oy op e
ILLINOGIS-Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 {page 5 of 13 puges)
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destruction of, the Property, such policy shall include a standard mortgage clause and shalt name Lender a3
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not Jessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the rejuirs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless’anc-cgreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Len-er shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters; o= other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the solc okiization of Borrower, If the restoration or repair is not economically feasible or Lender's
security would be lesiened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or'not ihen due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowenatels not respond within 30 days to a notice from Lender that the insurance
catrier hias offered to settle a claim, thaiLender may negotiate and settle the claim. The 30-day period will
begin when the notice Is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns o Lender (a) Barrover's rights to any insurance proceeds in an ameunt not to exceed
the amounts unpaid under the Note or this Securiny nstrument, and {b} any other of Borrower's rights (other than
the right to any refund of uneamned premiums yaid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the roverage of the Property. Lender may use the insurance
proceeds either 1o repair or restore the Property or *o pay amounts unpaid under the Note or this Security
Tnstrument, whether or not then due.

6, Oceupancy. Borrower shall occupy, establish, and(usr the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument anil shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date 0f octupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unliss extenuating circumstanees exist which
are beyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Property,-Irsnections. Borrower shali not
destroy, damage or impair the Property, ailow the Property fo deteriorate or(ceramit waste on the Propesty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Propeity in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursgant to
Section 5 that repair or restoration is not economically feasible, Borrower shalt promptly repair the Property if
damaged to avoid further deterforation or damage. If insurance or condemnation proceeds are »aid in conncction
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing. or'resioring the
Property only if Lender has refeased proceeds for such purposes. Lender may disburse proceeds {os-uss repairs
and restoration in a single payment or in a series of progress payments as the work is completed, 17 the

"insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not v2hizved

of Barrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give
Borrower notice at the time of of prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

~Borrowsror any persons ‘or entities acting at the direction of Borrower or with Borrower's knowledee or consent

e gave-materially-false; misteading;or-inaccurate-information-or-statements to Lender (or-failed toprovide Lender=

ILLINGIS-Single Family~Fannie Mae/Freddic Mac UNTFORM INSTRUMENT Form3014 1A {page 6 of 13 pages)
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with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

4. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 17 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
len which may attain prierity over this Security Instrument or to enforce laws or reguiations), or {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value 0f the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited t0:-£4} paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (<) paying reasonable atforneys’ fees to protect its interest in the Property and/or rights under this
Security Instiurent, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is oot limited Lo, entering the Property to make repairs, change locks, replace or beard up doors and
windows, drain watar f:om pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or olf, Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty o olligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed oy Leider under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amouits shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, up.on notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasenold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires {ee title to the Property, th leusehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Morigage Insurance. If Lender required Miurtgage Insurance as a condition of making the Loan,
Borrower shali pay the premiwms required o maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceates to be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay/th: premiums required to obtain coverags
substantially equivalent to the Mortgage Insurance prev:ousfy in ofzc!, at 2 cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, fon'an alternate mortgage insurer selected by
Lender. Ifsubstantially equivalent Mortgage Insurance coverage is not avaiiabl, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were duewhei the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-rifir dable loss reserve in lieu of
Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding #ie fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interés! or ‘earnings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and
for the period that Lender requires} provided by an insurer selected by Lender again becoines, available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgreensurance. If
Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was reguirzu to make
separately designated payments toward the premioms for Mortgage Insurance, Borrower shall pay the'prainiums
required to maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, until Letder's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe-and
Lender providing for such termination or unti! termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

oo - Mortgage insurers evaluate their total risk on all such insurance in foros from time to time, and may enter

s int0-agresments-with-other-partics-that-share-or-mod lfyvthetr" risk;-or-reduce- losses-Theseragreements argomr "
terrns and conditions that are satisfactory to the mortgage insurer and the other party (or part:es) to these

NURVEVRAIGRONAE OGN A
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agreements. These agreements may require the morfgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiumns).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afliliate of any of the forepoing, may receive (directly or indirectly} amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate af
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Funhcr:

(=¥ Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurancu;or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Murtgage Insurance, and they will not entitle Borrower to any refund.

(b) Auysvch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insvcar e under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to creeive certain disclosures, to request and obfain cancellation of the Mortgage
Insurance, to have the Murtgage Insurance ferminated automatically, and/or to receive a refund of any
Mertgage Insurance promoeus that were uneayned at the time of such cancellation or termination.

11 Assignment of Mircellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Leadcr

If the Property is damaged, such iviiscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shalf have the right to hold such Miscellaneous Proceeds until Lendsr has
had an opportunity to inspect such Property toersurs the work has besn completed to Lender's satisfaction,
provided that such inspection shall be undertaker romptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymentsas the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Procecds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscetlaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lesseied; the Miscellaneous Proceeds shall be applied to
the surms secured by this Security Instrument, whether or not ther dv'z, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided 70t in Section 2,

In the event of = total taking, destruction, or loss in value oflie Property, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether o not then due, with the excess, if any,
paid to Borrower.

In the event of # partial taking, destruction, or loss in value of the Proper(y il which the fair market vajue
of the Property immediately before the partial taking, destruction, or foss in value 35 equal to or greater than the
amount of the sums secured by this Security Instrument immediztely before the partal taking, destruction, or
toss in value, unless Borrower and Lender otherwise agree in writing, the sums sesued by this Security
tustrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the fuitovdng fraction:
{a} the total amount of the sums secured immediately before the partial taking, destruction,.or/os in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or'loss in
value. Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markctiaiue
of the Property immediately before the partial taking, destruction, or foss in value is less than the 2mount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

* Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails fo

respond-to bender-within-30-days-after the-date the-notice-is-given; Lender is-authorized to-collect-and apply thgr =

Miscellaneous Procesds either 1o restoration or repair of the Property or to the sums secured by this Security

ATCUTGMATIROIAD  CAUHUCAROAL o
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Instrument, whether or not then due.  "Opposing Parly" means the third party that owes Borrower Miscel{aneous
Proceeds or the party against whom Borrower has a right of action In regard to Miscellaneous Proceads,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can curc such a defanlt and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruting
that, in Lender's judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

aliMiscelancous Proceeds that are not applied to restoration er repair of the Property shall be applied in
the order providad for in Section 2.

12, Burroveer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modfication of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Suctesror in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest” of ‘Zorrower, Lender shall not be required to commence proceedings against any
Suceessor in Inferest of Bolrzwer or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrowar “Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance ! payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the hmount then due, shall not be a waiver of or preclude the exersise of any
right or remedy.

13, Joint and Several Liability; Co-s'gn/rs; Successors and Assigns Bound. Borrower covenants and
agress that Borrower's obligations and liability shalibe joint and several. However, any Borrewer who ca-signs
this Security Instrument but does not execute the HHote{a “co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's ‘nterest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the surs sicured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modiZy, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note withord the co-signer's consent,

Subject to the provisions of Section 18, any Successor in inférest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved Uy Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shalf not be relessed from Borrower's obligations
and lizbility under this Security Instrument unless Lender agrees to such relcass in writing, The covenanis and
agreements of this Security Instrument shall bind (except as provided in Sectic’1 20) and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauls, for the purpose of protecting Lender's interest in the Property and righis under this Security
Instrument, including, but not limited to, atforneys' fees, property inspection and valuation fees [nregard to any
other fees, the absence of express authority in this Security Instrument to charge 2 specific fee to Porrower shall
not be construed as a prehibition on the charging of such fee. Lender may not charge fees that'ars expressly
prehibited by this Secarity Instrument or by Applicable Law.

1 the Loan is subject 10 a Iaw which sets maximum loan charges, and that law is finally interpreted su that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permiitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o
by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial

*prepayment without any prepayment charge (whather or not a prepayment charge is_provided for under the

e Notej=-Borrowerls-acceptancerofany=suctrrefund made by-direct-payment fo-Borower-will constitute g walver e
of any right of action Borrower might have arising out of such overcharge.

ILLINOIS-Singie Family--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (poge 9 of 13 pages)
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumnent must be
in writing. Any notice to Borrower in conngction with this Security Instrument shall be deemed to have been
given ta Borrower when mailed by first class maif or when actually delivered to Borrower's notice address if sent
by other means. Netice to any one Borrower shall constitute notice to all Berrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unfess Borrower has designated a
substitute notice address by notice to Lender. Barrower shall promptly notify Lender of Botrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be oaly one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing i* by first class mail to Lender's address stated herein unless Lender has designated ancther address by
notice (o Durrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lindor until actually received by Lender. If any notice required by this Security Instrument is also
required unaer Apnlicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Secr(ityipstrument,

16. Governiag Low; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the Juw of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Tustrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicith-o: implicitly allow the parties to agree by contract or it might be silent, but such
sience shall not be construed as« r. shibition against agreement by conlract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrunien’. (a) words of the masculine gender shall mean and include
corresponding reuter words or words of the leminine gender; (b) words in the singular shall mean and include
the phural and vice versa; and (c) the word "may' . ives sole discretion withaut any obligation to take any action.

17. Borrower's Copy. Borrower shall be giver ana copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Lnterest in Borrower, As used in this Section 18, "Interest
in the Property” means any fegal or beneficial interest(in the Property, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contrelt for deed, installment sales contract or escrow
agreernent, the intent of which is the transfer of title by Berrowel at a fisture date to a purchaser.

If all or any part of the Property or any Iaterest in the Property iv sold or transferred (or if Borrower is not
@ natural person and a beneflcial interest in Borrower is sold or.tansferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums jecursd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is profibiied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of as.eleration. The notice shall
provide a period of not fess than 30 days from the date the notice is given in accordarle with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrowdr fails to pay these sums
prior to the expiration of this pericd, Lender may invoke any remedies permitted by thit Security Instrument
without further notice or demand on Borrower.,

19, Borrower's Right fo Reinstate After Acceleration, 1f Borrower mects certain cordititpo Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior todi= ‘eatliest
of. (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b)s1ch other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) enry ol a
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c} pays all expenses incinred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security

oo Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interestinthe
e Property-and-rights-under- this-Security-Instroment;and-Borrower's-obligation to pay the: sumss secured bythiyssesmss "
Security Instrument, shali continue unchanged unless as otherwise provided under Applicable Law. Lender may

A
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selested by Lender: (a) cash; {b)} money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Wote and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Sceurity Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unvelatad (o a sale of the Note. [Fthere is a change of the Loan Servicer, Borrower will be given written
notice of the ‘<hanze which will state the name and address of the new Loan Servicer, the address to which
payments shouls be made and any other information RESPA requires in connection with a notice of transfer of
servicing, 1fthe No'e i rold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage Juan servicing obligations to Borrower will remain with the Loan Servicer of be
transferred 10 a successor Lo»n Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Botrower nor Lende ‘may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ~lzs) that arises from the other party's actions pursuant to this Security
Instrurnent or that alleges that the othe: party has breached any provision of, or any duty owed by reason of, this
Security Instrament, until such Borrower or) Lender has notified the other party {with such rotice given in
compliance with the requirements of Section 15) of such afleged breach and afforded the other party hereto a
reasonable period after the giving of such notice“c-take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be tzken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunily to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower piirsuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions OF taig Section 20

21. Hazardous Substances. As used in this Section 217 (4 "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum eroducts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestes or formaldehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is focatcd that refate to health, safety o
environmental protection; (c) "Environmental Cleanup” includes any responice) action, remedial action, or
removal action, as defined in Environmental Law: and {(d) an "Bnvironmental Condiior’” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowsr shall not cause or permit the presence, use, disposal, storage, or releist of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower siiall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmeatel Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release o2 Ttazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall ot apply o the presence, use, or storage on the Property of small quantities of Hazardous Substunces that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Proourty
(including, but not Himited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

- - - Condition:"includinz bit not limited to, any spilling, leaking, discharge, release or threat of release of any

s Hazardons-Substance;-and-{c) -any=condition-caused-by-the: presence;-use .or-release.of a. Hazardous.sussiance...
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or

LT 111 T
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall pramptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b)
the action required to cure the default; {c} a date, not less than 30 days from the datc the notice is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date speriicd in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosuie by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right fo roiustate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of o lefault or any other defense of Borrower to acceleration and foreclosure, If the defuult is
not cured on.ur Lefare the date specified in the notice, Lender at its option may require immediate
payment in full ¢f 2l sums secured by this Security Instrument without further demand and may
foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the scimedies provided in this Section 22, including, but not limited fo, reasonable
attorneys' fees and costs of tit) evidence.

23, Release. Upon paynzat of all sums secured by this Security Instrument, Lender shall releass this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging ofthe
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordines with Hlinois Jaw, the Borrower hereby releases and waives all
rights under and by virtue of the 1llinois homester cxemplion laws.

23, Placement of Collateral Pretection Insurzace, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agriement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borlowt's coblateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchrsesinay not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with.4ne collateral, Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lendér with evidence that Borrower has obfained
insurance as required by Borrower's and Lender's agreement. If Lenler purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interzst and any other charges Lender may
impose in connection with the placement of the insurance, untii the ef¥ctive date of the cancellation or
expiration of the insurarice. The costs of the insurance may be added to Borrovies!s total outstanding balance or
obligation. The costs of the insurance may be more thas the cost of insurance Borrower tmay be able to obtzin on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants Conwined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witmesses:

Witness -

Witnessy-
e s . R /}j’ __._1.....f }‘]‘ i ”
e s i Do | S (| B

Borrower - FRANK J HESSER

TLLANOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 181 (page 13 of 13 pages}
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'IL\/ ilecn . Mooager (Seal)
Borrower « KATHLEEN M HESSER
State of ILLINGIS }
)
County of COOK }
Enter County Here

e 1™ ,

This isurument was  acknowledged before me on
jZOL\ . .by FRANK J HESSER and KATHLEEN M HESSER.

AR =i

(SEAL) g, OFFICIAL SEAL | ey Sigmattire ofNosary@uum
CHERYLTROTTQ~ 3
NOTARY PUBLIC, STATE OF ILLING|S }

My Coemmission expires: / l / Z/ %

i My Commission Expires 11/02/2022

v

Loan Originator Organtzation: CALIBER HOME LOANS, (N7,
NMLS ID: 15622

Loan Originator: N/A

NMLS 1D N/A

Loan Originator Organization: MIDAMERICA BANCORP, INC.
NMLS ID: 203035

Loan Origimator: RICHARD PIKULA

NMLS 1D: 224000
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Loan Numbey 3765423257

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of DECEMBER, 2021, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Security Instrument"} of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to CALIBER HOME LOANS, INC, (the "Lender”) of the same date and covering the Property
describes 1 the Security Instrument and located at:

7437 W 123B5 ST, UNIT #58, ORLAND PARK, JLLINOIS 60462
[Property Address)

The Property includes o _unit in, fogether with an undivided interest in the common elements of, 2
condominium preject knowa as:

SILVER LAKE GARDENS, )
[Name of Condominium Project]

(the "Condeminium Project”). If the wwricts association or other entity which acts for the Condominium
Praject {the "Owners Association™) holds ditle 1o property for the benefit or use of its members or
shareholders, the Property also includes Eeoirower's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana «grve as follows:

A. Condomininm Obligations. Borrower saall perform all of Borrower's obligations
under the Condominium Project’s Constituent Docuineats,  The "Constituent Documnents” are
the: (i) Declaration or any other document which createsb< Condomintum Project; (ii} by-laws;
{iii) code of regulations; and (iv) other equivalent documes. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Docutnents,

B. Property Insurance. So long as the Owuers Association naintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condoiminium Project which is
satisfactory to Lender and which provides insurance coverage in tlie amounts (including
deductible levels), for the periods, and against loss by fire, hazards incluced rvithin the term
"exfended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provisicn in Section
3 for the Pertodic Payment to Lender of the yearly premium installments for propeny-insirance
on the Property; and (it} Borrower's obligation under Section 5 to maintain property incir=nce
coverage on the Property is deemed satisfied to the extent that the required coverage is provides
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

- --- In the event of a distribution of property insurance proceeds in lieu of restoration or repair

e FOIIOWING.. 8108810 the . Properly,.whefher.to- the.unit-or-1o-common-elements;- any-proceeds sy e

payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

MULTISTATE CONDOMINIUM RIDER-Single Family—-Fannie Muc/Freddie Mac UNTFORM INSTRUMENT Form 3140 1/0)
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secured by the Secwrity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shall fake such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

B. Condemunation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of alf
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
procesds shall be applied by Lender to the sums secured by the Security Instrumen as provided
in Secdion 11,

. ) Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's jricr written consent, either partition or subdivide the Properly or consent to: (i) the
abandonment .Cr termination of the Condominium Project, except for abandonment of
termination reguires by law in the case of substantial destruction by fire or other casualty or in
the case of a taking Jv.condemnation or eminent domain; (i) any amendment to any provision
of the Constituent Docnments if the provision is for the express benefit of Lender; (iii)
termination of professionai ‘nanagement and assumption of seif-management of the Owners
Association; or {iv) any action-which would have the effect of rendering the public Hability
insurance coverage maintainec by tne Owners Association unacceptable to Lender.

F. Remedies. I Borrowe! dres not pay condominium dues and assessments when due,
then Lender may pay them. Any aaolnts disbursed by Lender under this paragraph F shali
become additional debt of Borrower secaed by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, thise amounts shall bear interest from the date of
disbursement at the Note rate and shall be pevabl=, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannic Mac/Treddie Mae UNIFORM INSTRUMENT Form 3140 1/81
(page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Condominium Rider.

/{ [lésls \/ #W 12 ~l6-20 Hsea)

Borrower - .(A‘.{ JHESSER

ﬁ/ AL (‘mm_ I, /é«(ﬁm ¢z {Seal)

Borrower - KATHLEEN M HESSE

MULTISTATE CONDOMINIUM RIBER-Single Family-Fansie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 101
e i {page 3 of 3 pages)
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LOAN NG.: 9765423257
Loan Nams: FRANK J HESSER AND KATHLEEN M HESSER, HUSBAND AND WIFE,
Property Address: 7437 W 153RD ST, UNIT #358, ORLAND PARK, ILLINOIS 60462

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE LXHIBIT *A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HERIAN

@ 2021 Covius Senviges, LLC
20229212 - 87170005
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LEGAL DESCRIPTION

UNIT 58 IN SILVER LAKE GARDENS VILLAS | AS DELINEATED ON SURVEY OF CERTAIN
LOTS OR PARTS THEREOF OF SILVER LAKE GARDENS UNIT 6A, A SUBDIVISION OF PART
OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 13, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER
REFERRED TO AS PARCEL) WHICH SURVEY IS ATTACHED AS EXHIBIT ATO THE
DECLARATION OF CONDOMINIUM MADE BY CATALINA CONSTRUCTION CORPORATION
RECORLZED IN THE OFFICES OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT NO. 22762685 AS AMENDED FROM TIME TO TIME, TOGETHER WITHITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQOF AS DEFINED
AND SET FORTH i1 SAID DECLARATION AND SURVEY) WHICH PERCENTAGE INTEREST
SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDMENTS ARE FILED OF RECORD IN THE PERCENTAGES SET
FORTH IN SUCH AMENDMENTS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYEJ ZF-ECTIVE ON THE RECCRDING OF EACH SUCH
AMENDMENT AS THOUGH CONVZYED HEREBY, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
7437 W 153rd St Unit 58
Orland Park, IL 60462

PIN#: 27-13-200-024-1033




