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ASSIGNMENT CF PENTS

THIS ASSIGNMENT OF RENTS dated January 25, 2022, is made 244 executed between UNITED PETROLEUM
PROPERTIES LLC, whose address Is 200 WEST HIGGINS ROAD SUITZ: 3726, SCHAUMBURG, IL 60195-3787
(referred to below as "Grantor") and FIRST MIDWEST BANK, whose-acdress Is 8750 WEST BRYN MAWR
AVENUE, SUITE 1300, CHICAGO, IL. 60631-3655 (reforred to below as "l.ender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest In, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located In Cook County, State of lllinols:y )

PARCEL 1: LOTS 1, 2 AND 3 IN BLOCK 2 IN THOMAS J. DIVEN'S SUBDIVISION OF BLZGKS 7 TO 11 IN
FREER'S SUBDIVISION IN THE WEST Y3#OF THE NORTHWEST 1/4 OF SECTION 2, “CWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINOIS, WHIGH
PROPERTY HAS NET FRONTAGE OF 143 FEET

ON PULASKI ROAD AND 112 FEET ON GRAND AVENUE.

PARCEL 2: LOTS 4 AND 5 IN BLOCK 2 IN THOMAS J. DIVEN'S SUBDIVISION OF BLOCKS 7 TO 11 IN
FREERS SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2 TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOTS 6 AND 7 IN THE SUBDIVISION OF BLOCKS 7,8, 910 AND 11 IN THE SUBDIVISION OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address Is commonly known as 3959 West Grand Avenue A/K/A 1345 North Pulaski Road,

Chicage, IL 60651. The Property tax ldentification number is 16-02-123-001-0000, 16-02- 123-002~0000,
16-02-123-003-0000, 16-02~123-004-0000 AND 16-02-123-005-0000.

CROSS-COLLATERALIZATION. In addltion to the Note, this Assignment secures all obligations, debts and



2203247066 Page: 2 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 2

llabilities, plus interest thereon, of elther Grantor or Borrower to Lender, ar any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or mare of them, whether now existing or
hereater arising, whether related or unrelated to the purpose of the Nots, whather voluntary or otherwise,
whether due or hot due, direct or indirect, detarmined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable indlvidually or jointly with others, whether obligated as
guarantot, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become batred by any statute of limitations, and whether the obligation to repay such arounts
may be or hereafter may become otherwlse unenforceable. If the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
llabililes or oblizations of Grantor fo Lender, then this Assignment shall not secure additional loans or
obligations unless ard until such nofice Is given.

THIS ASSIGNMENT 18/ CIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL O5/IGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCULENTS. THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Crantor waives all rights or defenses arlsing by reason of any "one actlon" or
"anti-deficlency” law, or any other-!uw which may prevent Lender from bringing any action against Grantor,
Including a claim for deflciency to the exient Lender is olherwise entitled to a claim for deficiency, before or
after Lender's commencement or compiation of any foreclosure acfion, either judiclally or by exercise of a

power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. -Lender need not tell Barrower about any action or inactlon
Lender takes In connection with this Assignment. Beirawer assumes the responslbility for belng and keeping
Infarmed about the Property. Borrower waives any dsfonses that may atise becausa of any action or inaction
of Lender, including without limitation any fallure of Lencer o realize upon the Property, or any defay by Lender
in realizing upon the Property. Borrower agrees to remair. liable under the Note with Lender no matter what
actlon Lender takes or falls to take under this Asslgnment.

PAYMENT AND PERFORMANGCE. Exvept as otherwlse provided.Ir-inis Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignmen, as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment, Unless ana-urdl Lender exarcises its right to collect
the Rents as provided below and so long as there Is no default under this Assignment, Grantor may remain In
possesslon and control of and operate and manage the Property and coilez: the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent ta the use of cash collateral in a

bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor Is entitled to recelve the Rents free and clear of all fights, loans, ileis; encumbrances,
and clalms except as disclosed to and accepted by Lender in writing.

Right to Asslgn, Grantor has the full right, power and authorlty to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Asslgnment. Grantor has not previously assigned or conveyed the Rents to any other person by
any Instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
Hghts In the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Lender shall have the right at any time, and even
though no default shall have occurred under this Asslgnment, to collect and recelve the Rents. For this
purpose, Lender ls hereby given and granted the following rights, powers and authorlty:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of thls
Assignment and directing ali Rents to be pald directly to Lender or Lender's agent.
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Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, ail of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, Including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persans from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, Including their equipment, and of all
continuing costs and expenses of malntaining the Property In proper repalr and condition, and algo to pay
alll taxes, assessments and water utilities, and the premiums on fire and other Insurance effacted by Lender
on the Propcrty,

Compliance with-Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinols &ny ciso all other laws, rules, orders, ordinances and requirements of all other governmental
agencles affecting e Ftoperty,

Lease the Property. Letdel may rent or lease the whole or any part of the Property for such term or terms
and on such condltions as Leider may deem appropriate.

Employ Agents. Lender may ergige such agent or agents as Lender may deem appropriate, elther in
Lender's name or In Grantor's name;-to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such oiiisi things and acts with respect to the Property as Lender may
deem appropriate and may act exclusivaly ans-colely In the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated ‘abeve.

No Requirement o Act, Lender shall not be requiredio,do any of the foregoing acts or things, and the fact
that Lender shall have perfarmed one or more of the {oregning acts or things shall not require Lender to do
any other specliic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Leridor in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expensszs fom the Rents. Lender, In ts sole
discretion, shall determine the application of any and all Rents received by i howaver, any such Rents received
by Lender which are not applied to such costs and expenses shall o4 &pplied to the Indebtedness. All
expenditures made by Lender under this Assignment and not relmbursed fror tve Rents shall become a part of
the Indebtedness secured by this Assighment, and shall be payable on demand, with Interest at the Note rate
from date of expenditure until paid,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherisa performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Deduriients, Lender shall
execute and deliver to Crantor a suitable satisfaction of this Assignment and suitable staterverts of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the 1%raperty. Any
termination fee required by law shell be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtadness and thereafter Lender is forcad to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) hy
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be consldered unpaid for the purpose of enforcement of this
Assigniment and this Assignment shall continue to be effective or shall be reinstaled, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to tha
same extent as if that amount never had been orlginally recsived by Lender, and Grantor shall be bound by any
Judgment, decres, order, seftlement or compromise relating to the Indebtedness or to this Assignment.
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LENDER'S EXPENDITURES. If any aclion or proceeding ls commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Dacuments, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor {3
tequired to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, Including but not limited to
discharging or paying all taxes, liens, security Interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, malntaining and preserving the Property.
Al such expenditures incurred or paid by Lender for such purposes will then bear Interest at the rate charged
urder the Note from the date incurred or pald by Lender to the date of repayment by Grantor. All guch
axpenses will besome a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (8)
he added to the baience of the Note and be sppartioned among and be payable with any installment payments
to become due dufing elther (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be tresrsdas a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secuia payment of these amounts.  Such right shall be in addition to all other rights and
remedies to which Lender sy B2 entitled upon the occurrence of any Event of Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Asslgnment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Rorrower or Grantor 4ails to comply with ar to perform any other term, obligation,
covenant or condition contained In this Assignment or in any of the Related Documents or to comply with
or to perform any tarm, obligation, covenani o:-condition contained In any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments, Failure of Grantor withi the time required by this Assighment to make any
payment for taxes or Insurance, or any other paymenit rnecessary to prevent filing of or to effect discharge

of any llen.

Default In Favor of Third Parties, Borrower, any guarantor ov (. srentor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any siher agreement, in favar of any other
creditor or person that may materlally affect any of Borrower's, any guarantor's or Grantor's property or
abllity to perform thelr respective obligations under this Assignment ¢r <ny of the Related Documents.

Environmental Default. Fallure of any party to comply with or perfartn »#han due any term, obligation,
cavenant or condition contalned in any environmental agresment executed il ceinection with the Proparty.

False Statements. Any warranty, representation or statement made or furnished 2 Lander by Borrower or
Grantor or on Borrower's or Granfor's behalf under this Assignment or the Relatel Dzcuments Is false or
misleading in any material respect, either now or at the time made or furnished e/ becomes false or
tnisleading at any time thereafier.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
affact (including failure of any collateral document to create & valld and perfected sacurlty Interest or lien)
at any time and for any reason.

Death or Insolvensy. The dissolution or termination of Borrower's or Grantor's existence as a going
business, the Insolvency of Borrower or Grantor, the appointment of & receiver for any part of Borrowar's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any praceeding under any bankruptcy or Insolvency laws by or against Borrower or
Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfelture proceedings, whether by
judiclal proceeding, self-help, repossession or any other methad, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This Includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply If there Is a good falth dispute by Borrower or Grantor as to
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the valldity or reasonablaness of the clalm which is the basis of the creditor or forfelture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfelture proceeding and depasits with
Lender menies or a surety bond for the creditor or forfaiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or hond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or horrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indehtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Chunga. A material adverse change ocours in Grantor's financlal condition, or Lender believes the
prospect of payirent or performance of the Indebtadness s Impaired. '

Insecurlty, Lenasi i jood faith believes itself insecure.

Cure Provisions. If any default, other than a default In payment, Is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, It may be cured if ‘Srantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) If the cure requires more than fifteen (18)
days, immediately initiales steps vinich Lerder deerns in Lendet's sole discretion to be sufficient to cure the
default and thereafler continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably pracial,

RIGHTS AND REMEDIES ON DEFAULT. Upox ine oceurrence of any Event of Default and st any tima
thereafter, Lender may exercise any ons or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right 2% s option without notice to Borrower or Grantor to
declare the entira Indebtedness Immediately due anl peyable, including any prepayment penalty that
Borrower would be required to pay.

Collact Rents, Lender shall have the right, without notice to Butrower or Grantor, to take possession of the
Property and collect the Rents, Including amounts past due and unpsld, and apply the net proceeds, over
and abova Lender's costs, against the Indebtedness. In furtherance of-this right, Lender shall have all the
tights provided for in the Lender's Right to Recelve and Collect Rentz Saction, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grarini's attorney-In-fact to andorse
Instruments received in payment thereof in the name of Grantor and to negotitto the same and collect the
proceeds. Payments by tenants or other users to Lender In response to Lender's zemand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds.for *:s demand exlsted.
Lender may exercise its rights under this subparagraph either In person, by agent, or tlirscnh a recelver.

Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee In possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power t¢ protect and
proserve the Proparty, to operate the Property preceding foreclosure or sale, and to collact the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness.
The mortgages in possesslon or receiver may serve without bond if permitted by law, Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendar shall not disqualify a person from serving as
a recelver,

Other Remedies. Lender shall have all other rights and remedies provided In this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Granior under
this Asslgnment, after Grantor's fallure to perform, shall not affect Lender's right to declare a default and
axerclss its remedies.
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Attorneys' Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entilled to recover such sum as the court may adjudge reascnable ss
attorneys' fees at trial and upon any appeal. Whether ar not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lander Incurs that In Lender's opinlon are necessary at any
fime for the proteation of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceedings (including efforts to madity or
vacate any #utormatic stay or injunction), appeals, ard any anticipated postjudgment collection services,
the cost of searzhing records, obtalning title reports (including foreclosure reports), surveyors' reports, and
appralsal fees, tite Insurance, and fees for the Trustee, to the extent permitted by applicable law, Grantor
also wil pay any coun costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIGNS. The following miscellanaous provisions are a part of this Assignment:

Amendments.  This Agslanment, fogether with any Related Documents, constitutes the entire
understanding and agreement oftha parties as to the matters sel forth in this Assignment. No alferation of
or amendment to this Assignmentshall be effective unless glven In writing and signed by the party or
partles sought to be charged or boune by the alteration or amendment.

Caption Headings. Caption headings iii (nis Assignment are for convenience purposes only and are not fo
be used ta interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be gov:med by federal law applicable to Lender and, to the extent
not preempted hy federal law, the laws of the Stite of linois without regard to its conflicts of law
provisions. This Assignment has been accepted hy iunder in the State of lllinois.

Choice of Venue. If there ig a lawsuit, Grantor agrees usen Lender's request to subrnit to the jurisdiction
of the courts of COOK County, State of lllinois.

Jolnt and Several Liability. Al obligations of Borrower and Griitor under this Assignment shall be joint and
saveral, and all references to Grantor shall mean pach and every Grantor, and all references to Borrower
shall mean each and every Botrower. This means that each Graiie: sighing below Is responsible for all
abligations in this Assignment, Where any one or more of the parties ls' & corporation, partnership, limited
liability company or similar entity, It Is not necessary for Lender to inquir= ntn the powers of any of the
officers, directors, partners, members, or other agents acting ot purporting te-act on the entity's behalf,
and any obligations made or created In reffance upon the professed exercias of-such powers shall be
guararteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Asslgnmant with any other
interest of estate In the Property at any time held by or for the benefit of Lender in any capacity, without
the written congent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used In
this Assignment In the singular shall be deemed to have bean used In the plural where the context and
construction so require. (2) If mare than one person signs this Assignment as "Grantor," the cbligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any ohe
or mare of the Grantors. If Borrower and Grantor are not the same person, Lender nesd not sue Borrower
first, and that Borrower need ot be joined In any lawsuit. (3) The names given to paragraphs ot sections
in this Assignment are for converience purposes only. They are not to be used to Interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lendet shall not be deemed to have walved any Hghts under this Assignment unless
such walver s given In writing and signed by Lender. No delay or omission on the part of Lender In
exerclsing any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall nat prejudice or constitute a walver of Lender's right otherwise to
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demand strict compllance with that provision or any other provision of this Assignment. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lendsr In any instance shall not constitute
continulng consent to subsequent instances where such consant 1 required and in all cases such consant
may be granted or withheld in the sole discretion of Lendet.

Notices. Any notice required to be given under this Assignment shall be given In writing, and shall be
effective when actually dellvered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, If malled, when deposited in the
United Statos mail, as first class, certified or reglstered mail postage prepald, direcled to the addresses
shown near the beginning of this Assignment. Any party may change its addrass for notices under this
Assignment by qiviag formal writlen notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current adde=s. Unless otherwise provided or requirad by law, if there is more than one Grantor,
any notlee given by Lender® any Grantor Is desmed to be notice given to all Grantors.

Powers of Attorney. Tiie varous agencles and powers of attorney conveyed on Lender under this
Asglgnment are granted for putneses of securlty and may not be tevoked by Grantor until such time ag the
same are renounced by Lender,

Severability. If a court of competeri juiisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circurigtance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other aircumstance.  If feasible, the offending provision shall be
considered modified so that it becomes legal, valicand enforceable. If the offending provision cannot be so
madified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any proviglen of this Asslgnment shall not affect the legality,
validity or enforceability of any olher provision of this Aseignment,

Buccessors and Assigns. Subject to any limitations stated”in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benafit of the parties, their successors and
asslgns, If ownership of the Property becomes vested In a person ‘other than Grantor, Lender, without
hotice to Grantor, may deal with Grantor's successors with refsronca to this Assignment and the
Indebtedness by way of forbearance or axtension without releasing Gtantor from the obligations of this
Assignment or llability under the Indebtedness.

Tima is of the Essence, Time Is of the essence In the performanca of this Assitament,

Walve Jury, All parties fo this Assignment hereby walve the right to any furv #al In any action,
proceeding, or counterclaim brought by any party agalnst any other party.

Walver of Homestead Exemption. Crantor hereby releases and walves all rights an'd benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Assianment,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used In this
Assignment. Unless speclifically stated to the contrary, all references ta dollar amounts shall mean amaunts in
lawful money of the United States of Ametica. Words and terms used In the singular shall Include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modifled from time to time, together with all exhlbits and schedules attached to
this ASSICGNMENT OF RENTS from fime to time,

Borrower, The word "Borrower" means GRAND FUEL MART, INC.; and UNITED PETROLEUM PROPERTIES
LLC.

Event of Default. The words "Event of Default" mean any of the events of default set farth in this
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Assignment in the default section of this Assignment.
Grantor. The word "Grantor” means UNITED PETROLEUM PROPERTIES LLC.

Guarantor. The word "Guarantor" means any guarantor, suraty, or accommodation party of any or all of
ihe Indebtednass.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, Including without limitation
a guaranty of alf or part of the Note. '

Indebtedness. The word "Indebtedness” means afl princlpal, interest, and other amounts, costs and
expenses pavaile under the Note or Related Documents, together with all renewals of, extengions of,
modifications 61..consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanzad by Lender ta discharge Grantor's obligations or expenses Incurred by lender to
enforce Grantor's cuiivations under this Assignment, together with interest on such amounts as provided in
this Assignment. Speciieally, without limitation, Indebtedniess includes all ameunts that may be Indirectly

secured by the Cross-Coiatralization provision of this Assignment.
Lender. The word "Lender” fieans FIRST MIDWEST BANK, Its successors and assigns.

Note. The word "Note" meanz-inz promissory riote or credit agreement dated January 25, 2022 In the
original princlpal amount of $1,675,0¢0.00 from Borrower to Lender, together with all renewals of,
extenslons of, modifications of, refinancings of, consolidations of and subsfitutions for the promissory note

or agreerment,

Proparty. The word "Property" means all 6% rantor's right, title and Interest in and to alt the Property as
descrlbed In the "Asslgnment” section of this Agslgiment.

Related Documents. The words "Related Documeiits™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guarantles,” sacurlty agreements, mortgages, deads of trust,
sacurity deeds, collateral morigages, and all other Instruments, agreements and docurments, whether now
or hereaiter existing, executed In connection with the Indebiearess.

Rents. The word "Rents" means all of Grantor's present and futire rights, title and interest in, to and
under any and all present and future leases, includlng, without limtatior;, all rents, revenue, Incatne, 18sues,
royalties, bonusas, accounts receivable, cash or security deposits, @svence rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be deilvet srom such leases of every kind
and nature, whether dus now or later, including without limitation Granto''s tight to enforca such leases
and to recelve and collact payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 25, 2022.

GRANTOR:

UNITED PETROLEUM PROPERTIES LLC

o
!

.‘i*\ =
L TRE A

Manager of UNITED PETROLEUM

NOOR REAL ESTATE LLC, Manager of UNiTED PETROLEUM PROPERTIES
LLC

JUNAID AHWED, M‘e}.‘ber of NOOR REAL ESTATELLC

LIMITED LIABILITY COMPANY ACHNOWLEDGMENT

STATE OF __ //’7(7//5}’/’25L )
) 8§
COUNTY OF @/M )
On thls (Q;‘f day of Lﬁhwﬁfﬁ , B0t before me, the undersigned Notary

Public, personally appeared KHALIL N. ABDULLAH, Manager of UNITED PETROLEUM PROPERTIES LLC, and
known to me to be a member or designated agent of the limited liability company tha!' executed the
ABBIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the
limitad liability company, by autharlty of statute, its articles of arganization or its operating agresment, for the

uses and pyrposes thereln mentioned, and on oath stated that he or she Is authorized to exscute this
Assignmfﬁ% In fagt executed the Assignment on behalf of the limited llability company.
By Lo A Ghanftds Residing at /\4) x# 4
R
Notary Public In and for the State of //\/ ; '
My commission expires mJ e ’c7/ 41, 020024{1/ /’WW\J:lOMINGty,'t;,ft;_:}ﬁj!m’ﬂo
Laks ¢
bl My ijmn‘ss%:ln%pm
b Iy 31,
AR mmw@i?é?ﬂ%%mh
R e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /“W%Z?/M }
) 88
COUNTY OF /LM!@ )
On this (Qs I day of ‘\jdﬂi”? HaAry - iR pefore me, the undersigned Notary

Public, personally apprarad JUNAID AHMED, Myﬁber of NOOR REAL ESTATE LLC, Manager of UNITED
PETROLEUM PROPERTIES L.G, and known to me to be a member or designated agent of the limited Hability
company that exocuted the ASSIGNMENT OF RENTS and acknowledged the Asslgnment to be the free and
voluntary act and deed of theiriitad llabllity company, by authority of statute, its articles of organization or its
opetating agreement, for the uses.and purposes therein mentloned, and on oath stated that he or she Is
authorized to execute this Assignimentand in fact executed the Assignment on behalf of the limited llabllity

company@ \
By T VI /Qmmm’? Wﬁi_ Residing-at __ %0/1" -
\--v"'"‘ R

Natary Public in and for the State of NG

AR, -
‘ a i ) 2 G, ANNA DOMINGUEZ
My commission expires -m-.‘l / g/ ”‘L/ = honr 0 Lﬂkmun?
Lo G AF My Commission Eiplros
o \‘.‘\"

IR July 31, 2024

B P T R e L e
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