UNOFFICIAL COPY

I”inOiS Anti-PrSdatory Doc#. 2203247163 Fee: $98.00
. ‘ Karen A. Yarbrough
Lending Database Cook County Clerk

Date: 02/01/2022 02:31 PM Pg: 1 of 21

Program

Certificate of Compliance

844-768-1713
The propertyldentlﬁed e e T
Address:
Street: 660 W WAYMAN ST UNIT 4088
Street line 2:
City: CHICAGO State: IL ZIP Code: 60661

Lender CALIBER HOME LOANS INC

Borrower: OKLIN LARA AND ASHLEY LARA

Loan / Mortgage Amount: $376,126.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recarder of Deeas 4 i#cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: BD41085E-792A-428C-B9C1-C66C8FFF8DID Execution date: 9/18/2021




2203247163 Page: 2 of 21

UNOFFICIAL COPY

After Recording Return To:

FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This Instrument was prepared by:
CALIBER oOME LOANS, INC.
1525 8. BEL L Y.INE ROAD
COPPELL, ¥ /5019

—~— [Space Above This Line For Recording Data]

Loan Number 9776236441
VA Case Number 28-28-6-0976376
MERS Number 100820997762364415

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and wth<r words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain mles regarding the usage of words vsed in (hiz doonment are also provided m
Section 186,

(A) "Security Instrument” means this document, which is dated SEPTEMBER 1%, 2021, together with all
Riders to this document.

(B) "Borrower" is OKLIN LARA AND ASHLEY LARA, HUSBAND AND WIFE, A% LENANTS BY
THE ENTIRETY. Borrower is the mortgagor under this Security Instrument,

({C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatien that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wauer this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

@ "Lender" is CALYBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE, Lender's address is 1525 §. BELT LINE ROAD, COPPELL, TX 75019.

() "Note" means the promissory note signed by Borrower and dated SEPTEMBER 18, 2021. The Note
states that Borrower owes Lender THREE HUNDRED SEVENTY-SIX THOUSAND ONE HUNDRED
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TWENTY-SIX AND 00/100THS Dollars (U.S. $376,126.00) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than OQCTOBER 01, 2051

(F) "Property”" means the property that is described below under the heading "Transfer of Rights in the
Property."

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]

O Adjustable Rate Rider Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider 0 Biweekly Payment Rider
0 1-4 Family Rider V.A. Rider O Manufactured Home Rider
U Leasehold Rude=re O Revocable Trust Ruder

() "Applicable Law"_‘uicans all controlling applicable federal, state and local statutes, regulations,
ordimances and administrative ruics and orders (that have the efTect of law) as well as all applicable final, non-
appealable judicial opinions.

()  "Community Association Due:, Fe:zs, and Assessments" mcans all ducs, fecs, asscssments and other
charges that are imposed on Borrower or tng Froperly by a condominium association, homcowners association or
similar organization.

(K) "Electronic Funds Transfer" mcans any“‘ransfer of funds, other than a transaction originated by check,
drafl, or similar paper instrumenl, which is initiateZ through an clectronic terminal, (elephonic instrument,
compuler, or magnelic lape so as Lo order, instruct, or authorize a financial institulion 1o debit or credit an
account. Such term includes, but is not limited Lo, point-af-uale transfers, automated teller maching transactions,
transfers initiated by telephone, wire transfers, and automated siearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settizriert, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages-aczcribed in Section 3) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all“or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiensias to, the value and/or condition
of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal/and)interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. § 2601.¢tseq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or
any additional or successor legislation or regulation that governs the same subject matter. As (seu in this
Security Instrument, "RESPA" tefers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 13 pages)
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (selely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located i the __ County  [Type of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction]:

LEGAL PESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently hag the address of 660 W WAYMAN ST UNIT 408B, UNIT #4088
[Streat]
CHICAGO , Hlinois 650661-0000 ("Property Address"):
[Ziv] [Zip Code]

TOGETHER-WATH all the irmprovements now or hereafter erecled on the property, and all easements,
appurlenances, and [ixtur<s now or hereafter a part of the property. Al replacements and addilfons shall also be
covered by this Security ansirument. All of the foregoing is referred to in this Security Instrument as the
"Properly.”" Botrower undorsiands and agrees that MERS holds only legal title lo the interests granted by
Borrower in this Security Instevment-but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors an< assigns) has the right: to exercise any or all of these interests, including, but
not limited to, the right to foreclose aid sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling s Security Instrument,

BORROWER COVENANTS that Borower.is lawfully seised of the estate hereby conveyed and has the
right o mortgage, grant and convey the Freoerty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will 7cfand generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to congiteie a uniform security instumenl covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenantan. agree as follows:

1. Fayment of Principal, Interest, Escrow Items, Prepayient Charges, and Late Charges. Borrowoer
shall pay when due the principal of, and interest on, the debt evidenced Dy the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Essrow Ilems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made 12.UZ. sutrency. However, if any
check or other instrument received by Lender as payment under the Note or this Socurily Instroment is returned
to Lender unpaid, Lender may require that any or all subsequent payments due uncer ¢, Note and this Security
Instrament be made in one or more of the following forms, as selected by Lender; (a) vash: %) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) dlusizonic Tunds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete or al such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment il the payment or partial payments are insnfficient to bring the Loan
currenl. Lender may aceept any payment or partial payment insufficient o bring (he Loan cusrent, without
waiver of any rights hereunder or prejudice to its rights.to refitse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then. Lender need not pay interest on unapplied funds. Lender
may hold snch unapplied funds wntil Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. Ifnot
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applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second fo any other amounts due under this Security Instromeni, and then to reduce the principal
balance of the Note.

If Lender receives a payment {rom Borrower for a delinquent Periodic Payment which includes a
sufficient ariount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate
charge, 4f wore than one Periodic Payment is outstanding, Lendsr may apply any payment received from
Bortower to e repayment of the Periodie Payments if, and to the extent that, each payment can be paid in fill.
To the extent 1as! 2oy excess exists after the payment is applied to the full payment of otte or more Periodic
Payments, such xcesssmay be applied to any late charges due. Voluniary prepayments shall be applied first to
any prepayiment charges 274 then as described in the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds fo principal due under the
Note shall not exiend or paspone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Iteins) Rorrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in 1, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold paymemis-ov ground. rents on the Property, if any; {c) premiums for any and all
insurance required by Lender under Seclici-3; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in [ien of the pavinent of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items." Al origination or at any time during the term
of the Loan, Lender may require that Community As.ociadon Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be #n Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Sectior. Parrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to pay the Fands for any or all Escrow [tems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or al! ficrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shalipay directly, when and where payable, the
amounts due for any Eserow liems for which payment of Funds has leen ! waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withiz such time period as Lender may
requite. Borrower's obligation to make such payments and to provide receip!s wnall for all purposes be deemed
to be a covenant and agrecrment contained in this Security Instrument, as {he phrase "eovenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow items directly, pursuaut too waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any suchamo mt. Lender may
revoke the waiver as to any or all Escrow [lems at any time by a notice given in accordance watl Jzetion 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are theil »érmired under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to.ayply the
Funds at the time specified under RESPA, and (b} nol to exceed the maximum amount a lender can require under
RESPA., Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are ngured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
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account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreenient is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If fhere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess Tunds in accordance with RESPA. Ifthere is a shortage of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender fhe amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, ag defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESP AL but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Frads held by Lender.

4. Chargas, Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions atiributable
1o the Property wilich nau attain priority over this Security Instrument, leasshold payments or ground rents on the
Property, if any, and Corimumity Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Bracrrwer shall pay thern in the manner provided in Section 3,

Borrower shall premily discharge any lien which has priority over this Security Instrument unless
Botrower: (a) agrees in writing .o the vayment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrover is perferming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lieh in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proseedings are pending, but enly until such proceedings are concluded; or
(c) secures from the holder of the lien an agiesinznt satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any paii0”the Propertly is subject to a Jien which can attain priority over
this Security Instrument, Lender may give Borrower a solice identifying the lien, Within 10 days of the date on
which thal notice is given, Borrower shall satisfy the lier or take one or more of the aclions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time chayge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the inproverier.ts now existing or hereafter erected on the
Property insured apainst loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not imited to, earthquakes and floods, for vhich Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) ond for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can chiange-during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower (nhject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lerdeninay require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone deternsiaation, certification and
tracking services; ot (b) a one-time charge for flood zone determination and certification se vices and subsequent
charges each time remappings or similar changes occur which reasonably might affect such agtzmination or
cerlification. Borrower shall also be responsible for the payment of any fees imposed by the Feagral Emergency
Management Agency in connection with the review of any flood zone determination resulting fror. an chjeclion
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in eifect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
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secured by Lhis Security Instroment. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inglude a standard mortgage clause, and shall name Lender as mortgagee
andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If
Baorrower oblains any form of insurance coverage, not otherwise required by Lender, lor damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
mazke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoratioi. o< epair of the Property, if the restoration or repair is economically feasible and Lender's security is
nof lessened./Orzing such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lemdsr has had an opportunity to inspect such Property to enisure the work has been completed lo
Lender's salisfaction provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is prada in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall net Y required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third partisg. retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Boriower, If the restoration or repair is not economically feasible or Lender's
security would be lessened, the mswance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, witirthe sxcess, if any, paid to Berrower. Such insurance proceeds shall be
applied in the order provided for in Section 2

If Borrower abandons the Froperty, Lende: may file, negotiate and settle any available insurance claim
and related matters, Tf Borrower does not respond within 30 days fo a noetice from Lender that the insurance
catrier has offered to settle a claim, then Lender m:y negotiate and seffle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender sicquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrumeni, snd () any other of Borrower's rights (other than
the right to any refind of unearned premiums paid by Borrowsc) under all insurance policics covering the
Property, insofar as such rights are applicable to (he coverage of th& Proverty. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts vapail under the Note or this Security
Instrument, whether or not then due.

¢, Occupancy. Borrower shall occupy, establish, and use the Propert, a2 Rorrower's principal residence
within 60 days after the execution of this Security Instrument aod shall contmp: to accupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating cizcumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. BDoruwwer shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste onabe Property.
‘Whether or not Barrower is residing in the Property, Borrower shall maintain the Property in order (o pravent the
Property from detetiorating or decreasing in valye Jue to its condition, Unless it is determined pursoant to
Section § thal repair or restoration is nol economically feasible, Borrower shall promptly repaiv the Properly il
damaged to avoid farther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borower is net relieved
of Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable enfries upon and inspections of the Property.  If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borvower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

&, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrament fouch as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which thay attain priority over this Scourity Instrument or to enforce laws or regulations), or (¢} Borrower
has abandoned i Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest-i0 e Property and rights under this Security Inslrument, including protecting and/or assegsing
the value of the Fropeniy, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying envéums secured by a liep which has priority over this Security Instrument; (b) appearing
in court; and {c) paying reascnable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, includiig its secured position in a bankrupley proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board wp doors and
windows, drain water from pipes, riiminate building or other code violations or dangerous conditions, and have
wtilities turned on or off. Although Leader may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation 1o rlovo. [1 is agreed that Lender incurs no lability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under 1 Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear Zuterest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Yasirance as a coudition of making the Loan,
Borrower shall pay the premiums required to mainfain the Mortgage Insvravce in effect. If {or any reason, the
Mortgage Tnsurance coverage required by Lender ceases to be avalable from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make serarately designaied payments toward
the premivms for Mortgage Insurance, Borrower shall pay the premiums s2ouired to oblain coverage
substaniially equivalent to the Morigage Insurance previously in effect, at a cost sobstaniially equivalent 1o Lhe
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. lf substantially equivalett Mortgage Insurance coverage is not available, Borrswer shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, uge and retain these payments as a non-refundable loss restevs in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact woe the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings ensuch loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the aveount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated paymeénts toward the premiums for Mortgage Insurance. [If
Lender required Mortgage Insurance as a conditiotr of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums
required to maintain Mortgage Inswrance in elfect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtenn agreement between Borrower and
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Lender providing for such termination or until tetminalion is required by Applicable Law. Nolhing in this
Section 10 affects Borrower's obligation to pay inlerest at (he rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Lean as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such inswrance in force from time to time, and may enter
into agresments with other parties that share or modify their tigk, or reduce losses. These apreements are on
terms and conditions that are satisfactory to the mortpage insurer and the other party (or parties} to these
agreements. These agreements may require the mortgage insurer to make payments using any source of finds
that the mortgage insurer may have available (which may include fonds obtained from Mortgage Insurance
prepuums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity. o any affiliate of any of the foregoing, may receive {(directly or indirectly) amourits that derive from
(or mightoe cliaracterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the-mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a shave of the insurer’s risk in exchange for a share of the premiwms paid to the insurer, the
arrangeinent is ofienlezmed "captive reinsurance.” Further:

(2} Any such agrecoients will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tetos of the Loan. Such agreements will not increase the amount Borraower will
owe for Mortgage Insuran.z, and they will not entitle Borrower to any refund. '

(b} Any such agreemens ‘¥i" not affect the rights Borrower has - if any = with respect to the
Mortgage Insurance under the Fomenwners Protection Act of 1998 or any other law. These righis may
include the right to receive certair: dicclosures, to request and obizin cancellation of the Mortgage
Insurance, to have the Mortgage Insurzacs terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiunts that were-ureurned at the time of such eancellation or termination.

11. Assignment of Miscellaneous Fiurieds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneots Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to no'd such Miscellaneons Proceeds until Lender has
had an opportunity to inspect such Property to ensure the worle has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lenddr nay pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the worls'is comnleted. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscillancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous krecesds, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancons Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the execsz, ifany, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tatal taking, destruction, or loss in value of the Property, the Miseellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, vith the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the faiz market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater-than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destiwction, or
logs in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
[nstrument shal! be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount cf the
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sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to male an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security
Insirument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Propertyar rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, 1¢instate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lendui's jodgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property orrizhts under this Security Instrument. The proceeds of any award or claim for damages that
arg atiribulable 1% ¢ Znpaitment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneons Poreeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Secion 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the lime for
payment or modification of amartization of the sums secured by this Security [nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Inlerest of Botrower. Tender shall not be required to commence proceedings againsi any
Successor in Interest of Borrower or to refuse t extend time {or payment or otherwise modily amortization of
the sums secured by this Security Instrument Gy/eason of any demand made by the original Borrower or any
Successors in Intexest of Borrower. Any forbeatance bv Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payment. from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, roall not be a waiver of or preclude the exercise of any
right or remedsy.

13. Joint and Several Liability; Co-signers; Successors 2nd Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scvrral, However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (2).i% co-signing this Security Instrument
only to mortgage, grani and convey the co-signer's interest in the Pr¢pert; nnder the verms of this Securily
Instrument; (b) is not personally obligated 1o pay the sums secured by this Gecurity Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear criurke any accommeodations with
regard to the terms of this Security Instrument or the Note without the co-signer's ¢oasept,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shail'obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Eorrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in wriling. e ~ovenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit 1= suceessors
and assigns of Lendet.

14. Lean Charges. Lender may charge Botrower fees for services performod in connection with
Borrower's defanlt, for {he purpose of protecting Lendet's interest in the Properly and rights under this Securily
[nstrument, ingluding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard toany
other fees, the abgence of express authority in this Security Instrument to charge 4 specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that ave expressly
proluibiled by this Seewricy Instrament or by Applicable Law,

If the Loan is subject to a Jaw which sels maxirnum loan charges, and that law is finally interpreted so thal
the interest or other loan charges collected or to be collected in connection with the Loan exceed the penmitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by divect payment to Borrower will constitute a waiver
of any righl of aclion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first clags mail or when actually delivered io Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly reqvires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Securiy-Jostzumenl at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class ir4il to Lender's address stated herein unless Lender has desighated another address by
notice to Borrower. Any xofice in comnection with this Security Instrument shall not be deemed to have been
given to Lender until actw=l:y received by Lender. If any novice required by this Security Instrument is also
required under Applicable Law thz Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrurnent shall be governed
by federal law and the law of the jurisdiciion in which the Property is located. All rights and obligaiions
contained i this Security Instrwment arc-subjscl to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or inplicitly alicw the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition ageinst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflic's wiih Applicable Law, such condlict shall not affect other
provisions of this Security Instrument or the Note which ¢an be given effect without the conflicting provision.

As used in this Security Instrument: (a) words «r the masculine gender shall mean and include
gorresponding neuter words or words of the feminine gendet; (o) words in the singnlar shall mean and include
the plural and vice versa; and (¢) the word "may" gives sole discrerior. without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy cfiie Note and ol this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Az used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, iuchnding, but not limited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, instatiprant sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to 2 prrchaser.

If all or any part of the Property or any Interest in the Property is sold or transfer ed (or if Bomrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withoue Lender's prior written
consent, Lender may require immediate payment in' full of all sums sccured by this Secuurity Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicabie Taw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 71hs notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 1S within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19, Borrower's Right io Reingtate After Acceleration. Tf Berrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time priot to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; ot (c) entry of a
judgment enforcing this Security Ihstrument. Those conditions are that Borrower: (a) pays Lender all sums

ILLINOIS-Single Family—Fannic Mac/Breddie Mnc UNUFORM INSTRUMENT Form 3014 101 (page 10 of 13 pages)

NS RER A T T



2203247163 Page: 12 of 21

UNOFFICIAL COPY

which then would be due under this Security Inslrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing fhis Security
Instrument, including, but not limited to, reascnable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require te assure that Lender's interest in the
Property and rights under this Security Tnstroment, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may
require that Borrower pay such reinstaterment sums and expenses in cne or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an’ institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatemtent by Borrower, this Security
Instrument «od obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thizcight to reinstate shall not apply in the case of acceleration under Section 18.

20, Sa%e o¥ Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together vdiahis Security Instrument} can be sold one or more times without prier notice to Berrower. A
sale might result’ni-= 7hange in the entity (kmown as the "Loan Servicer™) that collecls Periodic Payments due
under the Note and fLis Pesurity Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrurient, and Applicable Law. There also might be one o more changes of the Loan
Servicer unrelated to a sales7the Note, If there is a change of the Loan Servicer, Borrower will be given written
natice of the change which will statethe name and address of the new Loan Servicer, the address to which
payments should be made and any.sther information RESPA requires in connection with a notice of transfer of
servicing. 1f the Note is sold and ther<after the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing oliizations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer ald «ie not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may comimznce,join, or be joined to any judicial zction {as either an
individual litigant or the member of a class) thal aries fiom the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breachod aav provision of, or any duty owed by reason of, this
Seourity Instrument, until such Borrower or Lender has rotified the other party (with such notice given in
compliance with the requirements of Section 15) .of such aliezed breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corvectre nction. If Applicable Law provides a time
period which must elapse before cerlain action can be {aken, that tizns perind will be deemed to be reasenable for -
putposes of this paragraph. The notice of acceleration and opportunily to cure given to Borrower putsuant o
Section 22 and the notice of acceletation given to Borrower pursuant to Seviion-18 shall be deemed to satisfy the
notice and opporiunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous suk+tznses” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental (haw and the following
substances: gasoline, kerosene, other flammable or foxic petrolenrn produets, foxic pusticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: (b’ "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate toneaith, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial-action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a vonsition that
can cause, cobtribute to, or otherwise tripgger an Envitonmental Cleamip.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of & Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriate to normal residential wses and to maintenance of the Property
(including, but not limited to, hazardous subslances in consumer producis).

Borrowershall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardons Substance or Envirommental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, mcluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or ig notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NONAINTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

220 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's beench of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 12/v:zless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action requizedir-cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrament,
foreclosure by judicial pro:ceding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate afier acceloration and the right to assert in the foreclosure proceeding the non-
existence of a default or any othei defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specifizd in the notice, Lender at ifs oplion may require immediate
payment in full of all smns secured |y this Security Iustrument without further demand and may
foreclose this Security Instrament by judichal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provides i< this Section 22, including, but not limited to, rcasonable
attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sectred vy this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation coits. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee 13 paid to a third pecty for services rendered and the charging of the
fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption lawe.

25. Placement of Collateral Protection Insurance. Unless Borowe. provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Yender may purchase insvrance at
Borrower's expense to protect Lender's interests in Borrower's colkateral, Whi, ‘nsurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any < 2irp that Borrower malkes or
any claim that is made against Borrower in connection with the collateral. Borcowsr, may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases instraiice for_the collateral,
Borrower wili be responsible for the costs ol that insurance, including inferest and any other cnrigrs Lender may
impose in connection with the placement of the insurance, until the effeciive date of the capesllation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstandive balance or
obligatien. The costs of the insurance may be more thau the cost of insurance Borrower may be able to-autain on
its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanfs contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness - /é%
(ewt) -

Borrower « u'{IJN LARA

Gl [

(Seal)
Borrowsr- ASHLEY LARA/
State of ILLINOIS )
)
County of COOK )
Enter County Here
This instrument was acknowledged “Drére me on Gl l i K"I 9\)@&\ )
by OKLIN LARA and ASHLEY LARA 1

=5 CEQ/?

Si gﬁatm ¢ of Nitary Public

(SEAL)

My Commission expirag:- ! ! 3‘{,/”}@51§

MARCUS E SOLE
Official Seal

[ Notary Public - State of Minats
. My Comrnissfon Expires Jan 25, 2025 &

Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS 1D: 15622 ’

Loan Originator: ERIC NOCK

NMLS ID: 1313547
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Tscrow No.: 1280336865

EXHIBIT 'A'
LEGAL DESCRIPTION

All that certain real property simated in ihe County of Cook, State of IL, described as follows:

THE FOLLOWING DESCRIBED REAL PROPERTY IN THE CITY OF CHICAGO, COUNTY OF COOK, STATE OF
IL, DESCRIBED AS:

PARCEL 1:

UNIT NUMBER. 408223 THE TRIO II CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
REAL ESTATE: (THAT- N TION OF) LOTS 1 TO 11, BOTH INCLUSIVE, IN BLOCK 62 IN CANAL TRUSTEE’S
SUBDIVISION OF LOTS ANZ BLOCKS IN THE ORIGINAL TOWN OF CHICAGQ IN THE SOUTHWEST 1/4 OF
SECTION 9, TOWNSHIP 39 2¢CRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING
THEREFROM THE INTEREST ACCRUING TO SAID LOTS IN AND TQ VACATED CARROLL AVENUE NORTH
AND ADJOINING SAID LOTS AND ALSQ EXCEPTING THEREFROM THAT PART THEREOF CONVEYED TO
THE NORTH SUBURBAN MASS TRANSIT, A MUNICIPAL CORPORATION OF TLLINOIS BY DEED RECORDED
MARCH 5, 1976 AS DOCUMENT NUME ER 23408724, AS CORRECTED BY DEED RECORDED NOVEMBER 14,
1978 AS DOCUMENT NUMBER 24716/74 WHICH SURVEY IS ATTACHED AS EXHIBIT “D* TO THE
DECLARATION OF CONDOMINIUM RECORLVEL AS DOCUMENT NUMBER 0728203080, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE CC2#MON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE (EXCLUSIVE) RIGHT TO THE USE OF 66, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECLRDED AS DOCUMENT NUMBER. 0728203080.

FARCEL 3:

A PERPETUAL AND NON-EXCLUSIVE EASEMENT FOR THE BENEFI1 £F PARCELS 1 AS CREATED BY THE
RECIPROCAL EASEMENT AGREEMENT RECORDED MARCH 31, 2005 AZ-DZCUMENT NUMBER 0509033011,
AND AS AMENDED FROM TIME TO TIME, MADE BY AND BETWEEN 325 UNIC2, LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY AND CMC HEARTLAND PARTNERS, A DELAWARE LIMIT-D PARTNERSHIP FOR THE
PURPOSE OF INGRESS AND EGRESS OVER, UPON AND ACROSS THE DRIVE AISLES AND IN ANY PARKING
DECK IMPROVEMENTS FROM TIME TC TIME LOCATED ON THE CMC PROPERTY T PE.OVIDE FOR MOTOR
YEHICLES TO AND FROM THE 325 PROPERTY FROM AND TO DES PLAINES AVENUE.

FARCEL 4;

UNIT NUMRBERS GU-146 IN THE TRIO PARK GARAGE CONDOMINIUM; AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: (THAT PORTION OF) LOTS 1 TO 11, BOTH INCLUSIVE, IN
BLOCK 62 IN CANAL TRUSTEE’S SUBDIVISION OF LOTS AND BLOCKS TN THE ORIGINAL TOWN OF
CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THE INTEREST ACCRUING TO SAID LOTS IN AND TO
VACATED CARROL AVENUE NORTH AND ADJOINING SATD LOTS AND ALSO DXCEPTING THEREFROM
THAT PART THEREOF CONVEYED TC THE NORTH SUBURBAN MASS TRANSIT, A MUNICIPAL
CORPORATION OF ILLINOIS, BY DEED RECORDED MARCH 35, 1976 AS DOCUMENT NUMBER 23408724, AS
CORRECTED BY DEED RECORDED NOVEMBER 14, 1978 AS DOCUMENT NUMBER 24716776; WHICH SURVEY
18 ATTACHED AS EXHIBIT “D" TO THE DECLARATION OF CONDOMINITUM RECORDED AS DOCUMENT
NUMBER 0723403024, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
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FARCEL 5:

A PERPETUAL AND NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE
RECIPROCAL EASEMENT AGREEMENT AND RECORDED MARCH 31, 2005 AS DOCUMENT NUMBER
0509033011 MADE BY AND BETWEEN 325 UNION, LLC, AN TLLINQIS LIMITED LIABILITY COMPANY AND
CMC HEARTLAND PARTNERS, A DELAWARE LIMITED PARTNERSHIP FOR THE PURPOSE OF INGRESS AND
EGRESS OVER, UPON AND ACROSS THE DRIVE AISLES IN ANY PARKING DECK IMPROVEMENTS FROM
TIME TO TIME LOCATED ON THE CMC PROPERTY TO PROVIDE ACCESS FOR MOTOR VEHICLES TO AND
FROM THE 325 PROPERTY FROM AND TO DES PLAINES AVENUE.

PARCEL 6:

NON-EXCLUSIVE BASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF
EASEMENTS, COVINANTS, AND RESTRICTIONS RECORDED AUGUST 14, 2007 AS DOCUMENT 0722615059 AS
AMENDED BY 1026441120.

PARCEL 7:

NON-EXCLUSIVE EASEMENTS FO& THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS; RECIPROCAL EASEMENT AGREEMENT
RECORDED AUGUST 22,2007 AS DOCUMENT NUMBER 0723403022,

PARCEL §;

NON-BXCLUSIVE BEASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF

EASEMENTS FOR ENCROACHMENTS, ADJACENT WALLS, ACCESS AND MAINTENANCE RECORDED
AUGUST 14, 2007 AS DOCUMENT 0722615058.

Assessor Parcel Number(s): 17-09-301-008-1032 & 17-09-301-010-1146



2203247163 Page: 17 of 21

UNOFFICIAL COPY

Loan Nomber 9776236441
YA Cnse Number 28-28-6-0976376

CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER is made this 18TH day of SEPTEMBER, 2021, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to CALIBER HOME LOANS, INC, (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at;

660 W WAVMAN ST UNIT 4088, UNIT #4088, CHICAGO, [LLINOIS 60661-0600
[Property Address]

The Property inclulss a unit in, together with an undivided interest in the common elemenis of, a
condominium projectkrown as:

TRIO 11

[Name of Condominium Project]

(the "Condomininm Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title 10 property for the benefit or wse of its members or
shareholders, the Property also includes (Becruwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In additior to the covenants and agreements made in the Security
Instrement, Borrower and Lender further covenant aud apree as follows:

A. Condeminiom Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Dovurients. The "Constituent Documents” are
the: (i) Declaration or any othet document which creatéeihz Condominium Projeet; (ii) by-laws;

(iii} code of regulations; and (iv) other equivalent docwzcnts. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constitvent Documents.

B. Property Insurance, So long as the Owners Associaiior maintains, with 2 generally
accepted insurance carrier, a "master” or "blanket" policy on the Conurminivm Project which is
satisfactory to Lender and which provides insurance coverage in.ise mmounts (including
deductible levels), for the periods, and against loss by fire, hazards inclhuted within the term
"extended coverage,” and any other hazards, including, but not limited io, exsthquakes and
floods, from which Lender requires insurance, then; (i) Lender waives the provisicn in Section
3 for the Periodic Payment to Lender of the yearly premium installments for prope:tv insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property 1surance
coverage on the Property is deemed satisfied to the extent that the required coverage is piovided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds

MULTISTATE CONPOMINIUM RIDER—Single Family—Fannie Mae/Treddie Mac UNIFORM INSTRUMENT Form 3140 1/61
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payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. .

C. Public Liability Insurance. Botrower shall talce such actions as may be reasonable
to insure that the Owners Association mainains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyanee in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
inSaction 11,

L. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's mior written consent, either partition or subdivide the Property or consent to: (i} the
abandonmint or termination of the Condominium Project, except for abandonment or
termination rcqurzd by law in the case of substantial destruction by fire or ether casvalty or in
the case of a taking ity condemnation or eminent domain; (ii) any amendment to any provision
of the Constitvent Socuments if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners
Association; or (iv) any sction which would have the effect of rendering the public liability
insurance coverage maintaine( by Jhe Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any emcunts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secwed by the Security Instrument. Unless Borrower and
Lender agree to other ferms of payment, fliese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RmER—Single Fami]y—Fannic Mac/Freddie Mae UNIFORM INSTRUMENT  Form 3140 1/(1
(page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Condominium Rider.

e &/ (Seal)

Borrower - O/\LIN LARA

v
, {Seal)
i

Borrower- ASHLEY LA

MULTISTATE CONDOMINIUN R]])ER—Single Familj,hll‘nnnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3340 1/61
{page 3 of 3 pages)
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Loan Nuymbe 9776236441
¥4 Case Number 28<28-6-0976376

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 18TH day of SEPTEMBER, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt ("Instrumcnt™) of the same date herewith, given by the undersigned ("Mortgagor™) to secure the
Mortgagor's Note £ Tote™) of the same date to CALIBER HOME LOANS, INC, its successors and assigns

s

("Mortgagee™) and covening the property deseribed in the Instrument and located at:

660 W WAYMAN ST UNLT 408B, UNIT #408B, CHICA GO, ILLINOIS 60661-0000
[Property Address]

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledge and agree to the followinz;

ACCELERATION CLAUSE: This loan wiaybe declared immediately due and payable upon transfer of the
property securing such loan to any transferse ‘unless the acceptability of the assumption of this loan is
established pursuant to Section 3714 of Chapter 3/, Titl= 38, United States Code.

An anthorized transfer ("assumption") of the propeity chall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal o ouelelfof 1 percent {50%) of the balance of this
loan as of the date of transfer of the property shall be payable at tac time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affarrs, 1fthe assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that alreac)-sesured by this instrument, shall bear
interest at the rate herein provided, and at the option of the payee of the id=stedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automeacrily waived if the assumer is
exempt nnder the provisions of 38 USC 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upen application for approval to allow assurnption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for “ctermining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall aot exceed the maximum established by s L'epartment
of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applics

{¢) INDEMNITY LIABILITY ASSUMPTION CLAUSE: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating
and securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent
of any claing payment arising from the guaranty or insurance of the indebtedness created by this instrument,

18239948 - 34000008 (puge ! vf 2 pages)
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IN WITNESS WHEREOF, Mortgagor(s) has executed this Assomption Policy Rider.

g%ﬂ%u (Seal)

Borrower - OKLIN LARA

Borrower - ASHLEY LARA

19239948 - 34000008 {(page 2 of 2 pages)
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