UNOFFICIAL COPY

llinois Anti-Predatory Dock. 2205225004 Fee: $38.00
. daren A. Yar rDug
Lending Database Cook County Clerk

Date: 02/01/2022 12:24 PM Pg: 1 of 17

Program

Certificate of Compliance

s &

Report Mortgage Fraud
844-76_8-171'3 A
Hip9 oY i e

The property identified as: PIN: 16-31-101-006-0000

Address:
Street: 3117 MAPLE AVENUE

Street line 2;
City: BERWYN State: IL ZIP Code: 60402

Lender Fairway Independent Mortgage Corporation

Borrower: Matthew Scharpf and Robin Scharpf

Loan/ Mortgage Amount: $152.000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 1o vecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 1ADS60E3-758B-40CE-BE3B-C5720B2E210C Execution date: 12/27/2021




2203225094 Page: 2 of 17

UNOFFICIAL COPY

Retuen To:
INDECOMM (OF JRAL SERVICES

M3-FD-FW~9909. 1427 ENERGY PARK DR.
ST. PAUL, MN 55100

Prepared By:

NARTIN LURINSKEL

FATRWAY MORTUAGE

B50 WARRENVILLE ROMD

LTSLE, 1L 60532

331-200-8324 MIN 100392411210279500

iSpace Abova {1 is Line Tor Recording Data]

REFINANCE
MORTGAGE

DEFINITIONS

Words used In multiple secitons of this document are deflned below and” raer” words are defined 1n
Sections 3, 11, 14, 18, 20 and 21, Certain riles regarding the usage of wordsw edan this document are
also provided in Section 16,

{A) "Security Instrument® means this document, which is dated DECEMBER 27, 2027 .
tepether with all Riders to chis document,

(B) "Borrower" Iy

MAETTHEW SCHAREF AND ROBIN SCHARPF, HUSEAND AND WIFE, NOT AS JUINT ‘[LNANTS
OR AS TENANTS IN COMPON BUL AS TENANTS EY THE ENTIRELY

Borrower Is éhto morfgagor under this Secuelty Instratment,

{C) "MERS" is Mortgage Electronic Reglsiration Systems, Inc. MERS 15 a separate corporailon that Is
acting solely as a nominee for Lender and Londet's successors and assigos, MERS is the martgagee
werder this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an
addeess and telephone number of 0.0, Box 2028, Fling, MI 48501-2026, tel, {888) 879-MIRS,

5540501779
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() “Lender” 18
FATRWAY TNDEPENDENT MORTGAGE CORPORATTON

L.ender ts a CORPORATTOR

organlzed and existing under the laws of THE STATE OF THXAS .
Lender's address is
4201 MARSH LANE, CARROLLICN, TX 75007 .

(F) "Note" means the pramissory note signed by Borrower and dated DECEMBER 27, 2021
The Note: states that Borrower owes Lender
CNE HUNDRED FIFTY TWO THOUSAND & NO/100

Dollarsqile, $352,000.00 } plus inierest, Borrower has promised to pay this debt in regular
Petjodic Poyrosats sad to pay the debt o full ot Jater than  JANUARY Q1, 2052 .

(I) "Properiv" maans the propevly thar 1s desczibed below under the heading "Transfer of Righis in the
Progesty."

(G)P"Lo:m" means the debt evidenoed by the Node, plus interest, any prepayment charges and late charges
due under (he Note, aud <nsums due under this Security Instruiment, plus Interest,

(H) "Riders" means all Pedeis to this Security lnsteument that are execuled by Borsower, The followlng
Riders are to be executed by Bortower [chack box 25 applicablel:

Adustable Rate Rider % Condesinlgn Rider Secant Hame Rider
- Balloon Rider Planaed Unit Development Rider 11 1.4 Family Rider
VA Rider Bilweeldy Piyment Rider
Other(s) [specily)

(1} "Applicable Law" means all controlling ap)ficable federal, stute and local statutes, regulations,

ordinances and administeative reles and orders (that navn ihe effect of law) as well as all applicable final,

non-appealable judiclal opinious,

(J) "Community Assecladon Dues, Fees, and Assessmems” mrans all dues, fees, assessimenis and other

charges that ave lmposed on Borrower or the Property by 2 candorlnium assoclation, homeowsners

association or stmflar organization,

(K) "Electronic Funds Transfer' means aiy transfer of funds, othor than a transaction otighnated by

check, draft, or similar paper Instrument, which s initlated through an electronle terminal, telephonic

instrument, compater, or magnetic tape so as lo arder, struct, or authorze a Goapcial institiction (o debit

or credit an account, Such term includes, but is not limited to, point-of-sale tronefers, automated tellor

machine (ransactions, transfors Inlitaled by ielephone, wive transfers, and suforinded cloaringhonse

transfers.

(L} "Escrow Items" meaus those ftems that are desceibod (o Section 3,

(M) "Miscellaneous Proceeds" means any conmpensation, sellement, award of damages, o proczaeds pald

by any third pacty {other than fnsueance procesds paid under the coverages deseribed in Sectlicn % for: (1)

damage fo, or destruction of, the Property; () condetnatlon e offier taklng of all or any part of the

Property; {iliy conveyance in lieu of vondempation: or (v) misrepresentations of, or omisslang as 1, che

value and/ot condition of the Property.’

(V) "Mortgage Insurance” means Insurance protecting Leader agalost the nonpayment of, or defanlt on,

the Loan,

(0} “Peciodic Payment” means the regularly scheduled amount due for {f) principal and Interest under the

Note, plus {1i) any amounts under Sectlon 3 of this Security Instewnent,

{P) "RESPA" means the Real Rstate Settlemont Procedures Act {12 US.C, Section 2501 of seq.) and its

implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time (o

tlme or auy addifional or suceessor leglslation or regulations that governs the same subject matter. As used
5540501779
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in (his Secority ustrument, "RESPA" refers to all requirements aud restelctions that are tmposed 1 regard
to a "federally volated morigage Joan" even if the Loan does nat qualify as a "federally related mortgage
loan" under RESPA,

{Q) "Successar ln Intevest of Boreawer” weans any party that bhas teken fiile to the Property, whether or
fiot that party has assumed Barrower's obligattons under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrwment secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; andd (D the performance of Borrower's covenants and agreements under
this Secinity Instrument and the Note, For this purpose, Borrower does hereby morigage, gravt and convey
to MERS Golely as pominee for Lender and Lender's syecessors and assigns) and (o the successors and
assigng 0r MERS, the Tollowing described property located In the County of
QOCK

TNnme of Recoding Jurischetlon):
SEE LEGAL ABSCRIPTION ATTACHED HERETO BY EXHIBIT AND MALE A EART HEREOF

Pareel 1D Number:

16-33-101-006 - 0000
which currently has the addvess of 3117 MAPLY AVE [Stvaad]
BERWIN icuy], Ulinols 50492 24p Caded ("Propecty Address"):

TOGETHER WITH all the improvements now o fervafier crected on the property, angd all
caseiments, appurtenances, and fixtures now or hereafler a pare of the property. All replacements and
additions shall glso be covered by this Seexrity Instrument, AN G the foregoing 5 referred to In this
Sepurlty Instrument as the “Property.” Horrawer understaeds and ageces that MERS holds onty fegal title
to the interests pranted by Borrower in this Security Instrwment, but, il poesssary to comply with law or
cugtom, MERS (o8 nomlnee for Lender and Lender's stiocessors and assigns) s the right: to exercise any
or all of those interests, including, but not Hendted to, the right to foreclose and <olt the Propesty; and to
take any action required of Lender including, but not iimited to, releasing and cauceling thiy Security
Hastiment,

BORROWER COVENANTS that Borrewer is lawfully selsed of the estate hereby convs yerd and has
the right to mortgage, grant and convey the Property and tha! the Property is unencumberer!, sxcept for
encumhrances of recoed, Borvower warrants and will defend penerally the tltle to the Property spsinst alt
glaims and demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines winiform covenants Cor national uwse and nen-unifirm
covenants with limited vaxiations by jurlsdiction o constitute a uniforny security tastrument covering real

ropety,
P ‘UKGIFDRM COVENANTS, Borrower and  Lender covenant and agree as  fullows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shafl pay when due the principal of, and interest on, the delt evidenced by the Note and any
prepayment eharges and ke charges due under the Note, Borrower shall aise pay fuads for Bscrow lems

5540501779
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pursiant to Section 3. Paytients due undec the Nole and this Scowrity Instrument shall be made n U5,
currency, However, If any check or other instrunent recelved by Lender as payment under the Note or this
Securtty Instrinnent & returned to Lendes unpaid, Lender may require that any oc all subsequent payments
due under the Note and this Secprity Instrument be made tn one or more of the followlng forms, as
selected by Londers (3) cash; (b} money order; () certified check, bank check, tregsurer's check or
cashier's check, provided any such cheek is drawn upon an insthulion whose depasits are Insured by a
federal agency, lusitumentality, or entity; or (d) Electranie Funds Transfer,

Payments are deemed recetved by Lender when recelved at the location designated i the Note or al
snch other location a3 imay be designaied by Lender in accordence with the notice provisions In Section 15,
Lender may veturn any payment or parilal psyment if the payment or partial payments are tnsufficlent to
bring the Loan current, Tonder may accept any payment or partlal payment lnsufficient to bring the Loan
current < without watver of any rlghis hereunder or prefudice (o lts rights to refuse such payment or partial
payments jo-the foture, but Lender Is not obligated to apply such payments at the time such payments are
aceepted. (f cach Tedadic Payment is applied 25 of s scheduled dup date, then Lender need not pay
Interest on wuappiied finds, Lender may hold such unapplied funds vatil Borcower makes payment fo bring
the Loan currand, s Dorrower does not do so within a reasonable period of tme, Lender shall elehey apply
such funds or roturs wom to Borrower, If not applied earller, such fuods will be applled to the outstandiog
principal balance under'tla Note lmumediately prior to foreclosure. No offset or claim which Borrower
might have now or In the-Juture against Lender shall relieve Borvower from making payments due under
the Note and this Security Insicuagat or performing the covenants and agreaments secured by this Security
Instrament.

2. Application of Payments or i'roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendzr shall be applied 1n the following erder of priority: {a) interest
due under the Note; () principal due wnosithe Note: (c) amounts due under Section 3, Such payments
shall be applied to each Perlodic Payment i Ve arder dn which It becarie due, Any remaining amoints
shull be applied first to Iate charges, second to any r¢ar amounts due weder this Security Instrument, and
ther to reduce the principal balance of the Note,

If Lender recetves o payment from Botrower foo a delinguent Perlodic Payment which Inclides 2
sufticlent amount Lo pay any late charge due, the paymerd way be applied to the delinquent payment and
the Jate chacge. {f mexe than one Pertodic Payment s outstunding, Lender may apply any payment cecelved
from Dorrower to the repayment of the Perlodic Paymcnis IF, and %o the extent that, each paynieni can be
paid in full, Ta the extent that any excess exists affer the payment i apnited to the full payment of one or
more Perlodle Payinents, such excess may be applied to any lule charg s duy, Vohutary prepayments shalt
be apptied Arst to any prepayment clarges and theit as described 1o the Notz,

Any application of pryments, surance proceeds, pr Miscellanvous Iracends to principal due wnder
the Note shall wot extend or postpone the due date, or change the amonnt, of the Parladie Payments,

3. Funds for Bserow Kewms, Borrower shall pay to Lender on the day Pedod'c Payments are due
under the Note, untif the Note is pald In fl, a sum (the "Funds") to provide for paynent of amounts due
for: () taxes and nssessmeants and other Jtems which can attain priority over this Secuelt/ Ins rument 28 a
len or encurabrance on the Property; () lensehold payments or ground rents on the Propeiry, i€-any; ()
presalums for any aad ail lusurance requiced by Lender vader Sectlon §; and {d) Moctgags Yaxarance
premiums, if any, of any sums payable by Dorrower to Lender In Hew of the payment of Marizage
Tnsurance premiuens i accordance with the provisions of Sectlon 10, These ltems arg called "Eaciaw
Jtems." Al otdgination or al any time ducing the term of the Loan, Lender may requize that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Borcower, and such dues, feas and
assessments shall be an Hserow ltem. Borrower shall promply fucnish to Lender all noticss of amounts to
fe poid under this Section. Borrower sball pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligailon to pay the Funds for any or all Escrow ltets. Leoder may walve Borrower's
chiigation to pay to Lender Runds for any or all Escraw Ttems at any time. Any such walver may only be
in weitlng, In the eveni of such waiver, Borsower shall pay directly, when and where payable, the amounis

: 5540501772
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e for any Escrow Items for which payment of ¥unds has been walved by Lender and, I Lender raquires,
shall furnish to Lender recelpts evidencing such payment within such time perfod as Lender may require,
Barrower's obllgation 10 make such payments and to provide recelpts shalt for all purposes be deeimed fo
Be a covenant and agreement contaloed In this Security Insirement, as the phrase “covenant and agreement”
15 used in Seetlon 9. If Bocrower is obligated to pay Bscrow lems directly, pursuant to a walver, and
Borrower falls to pay the amoutt due for an Escrow Htem, Lender may exercise its rights under Section 9
and pay such amowm and Boreower shall then be ohiigated inder Section ¥ to xepay 1o Lender muy such
amount, Lender ibay revoke the walver as to any or all Escrow ltems at any time by a natice piven la
accordance with Sectlon 15 and, uptn such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ave then required under this Section 3.

Lepler may, at any thme, collect and hold Funds in an amount (a} sufticient to perenit Lender to apply
the Funcicl the time specified undee RESPA, and (b) not fo exceed the maximum amount a lender can
require avder-RESPA. Londer shall estimate the amovat of Funds due on the basis of curcent duta and
reasonable extlinstes of expenditures of future Escrow {tems o otherwise in accordance with Applicable
Law.

The Funds shaohe held in an insitution whose deposits are nsursd by a federal apency,
instrumentality, or entity” (acluding Lender, if Lender Is an institution whose deposits are so Insured) or in
any Federal Home Loan Tgak. Lender shall apply the Fuads to pay the Escrow [tems no latev than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow lteris, unless Lender pays Borrower Interest on the
Funds and Applicable Law permits Lendor to make such a clarge, Unless wn agreement is made jn writing
or Applicable Law requires intevest ta-bepoid on the Fands, Lender shall not be requived to pay Borrower
any interest or ¢arnings on the Funds, Sorawer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give <o Borrower, withoul charge, an_anoual accounitng of (he
Funds as required by RESPA.

IF there 35 a surplus of Funds held Ju eseron, av defined under RESPA, Lender shall account to
Borrower for the excess funds dn arcordance with RESUA) If there Is a shortage of Funds held in escrow,
as defloed under RESPA, Lender stall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shorlage in acenidence with RESPA, but 1n no mory than 12
monthly payments. IF there Is a deficlency of Punds held In escrow, ‘s deflned under REESPA, Lender shall
notify Borrower as requived by RESPA, amt Borrower shali pay-io Lender the amount necessary to make
up the deficloncy in accordance with RESPA, bt in no move thaw 12 nonthly payments,

Upon payrent n full of all sums secured by thds Securily Instramoat, Lender shall prompily refund
to Borrower any Funds held by Lomder,

4. Charges; Liens, Borrower shall pay all (axes, assessments, charges; fows, and dmpositions
attribulable to the Property which van attain priority over this Secatlty Instewnen:, leazehold payments or
ground reats on the Property, if any, and Commaunity Association Dues, Fees, and Aszassmants, if any, To
the exlent that these items are Tscrow ltems, Borrawer shall pay them In the manner provided 1 Sectlon 3,

Borrower shall promptly discharpe any llen which bas priotity over this Security lisicwrags unlpss
Borrower: (1) agrees in wrlfing to the payment of the obligation secured by the lien In 4 manne: pzcentable
{o Lender, hut only so lang as Bocrower Is performing such ngreement; (b) contests the lien {n guod folth
by, or defends ngalost enforcement of (he lien tn, legal proceedings which In Lender's opinton operate 't
prevent the eaforcement of the lien while those proceedings are pendlag, but only wntil such proceedings
are congluded; ot () secures from the holder of the lico an agresmeni saflsfactory to Leader subordinating
the lien to this Security Instrument, If Lender determines that any pavt of the Property is subject to # Hen
which can atiain pefority over this Security Instrument, Lender may glve Borrower a notice Identifying the

5540501779
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Fen, Within 10 days of the date on which' that notice is given, Borrower shail satlsfy tha Nen or fake one or
more of the acticns set forth above i this Section 4,

Lapder may requite Botrower to pay n one-time charge for a real estate tax verlfication and/or
reporting sarvice used by Lender in connection with this Loan.

5, Property Insurance, Bocrower shall keep the improvements now existing ot hereafter erectc,d on
the Propesty insured against loss by fire, hazards Included within the term "extended coverage,” and any
ather hazasds Including, bt not Umited to, earthyuakes and floods, for which Lender requires insurance.,
This insurance shall be maintainad In the amounts (ncluding deductible levels) and for the perlods that
Lender reguires, What Lender requires pursuant {o the preceding seatences can change during the term of
the Loan, The Insurance carler praviding the tosurance shall be chasen by Borrower subject to Lender's
right to <isapprove Borrower's choice, which right shall nat be exerclsed unreasonably, Lender may
require Pecrower to pay, in conmection with this Loan, cither; () a onetime charge for flood zone
determninatior, cestification and teacking services; or (B) a one-time charge for flood zone determination
and certificatizo seryices and subsequent charges eacl time remapplugs ar simifar changes ocenr which
reasonably might affect such determination or centification. Borrower shall alse be responsible for the
payment of any foey keposed by the Federal Emergency Management Ageney in connection with the
review of aay flood Zon< d2lermination resylting from an ohjection by Borrower,

If Borrower fails to naintaln any of the coverages described above, Lender tay obtain inswrance
coverage, at Lender's opitor and Rorrower's expense. Lender da under no obligailon ta purchase any
partleutar type or amount of coverage, Therefore, such coverage shall cover Lender, bl might or might
not protect Borrower, Borrower's ecuity in the Property, or the contents of the Property, apalnst any risk,
hazard or Habifity and might provide-graater or lesser caverage than was previously In effect, Borower
acknowledges that the cost of tha Insarancs coverage so obiained might sigaifivantly exceed the cost of
insurance that Borrower could have obtained; Aay amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sscurity Instrument, These amognis shall bear interest
at the Note rate from the date of disbursement rad shak be payable, with such inferest, upon notice from
Lender {o Borrower vequesting payment,

All insurance policies required by Lender and renewafs of such policles shall be subject to Londer's
tight to disapprove such policles, shall include o standardnortoage clause, and shall name Lender as
morigages and/or a5 ax additlonal loss payee, Lender shall kave the: right to hold the policies and renewal
ceritficates. If Lender requires, Borrower shall promptly give to-Lender all reveipls of pakl preminms and
renewal notices, If Borcower obtaing any form of tnswrance coverage/ not oierwise required by Lender,
for damage to, ur desteuction of, the Property, such palicy shall incluge o standard mortgage clause and
shall name Lender as mortgages and/or as an additlonal foss payes,

. In the event of loss, Borrower shall glve prompt notice to the insurance cp:cler and Lender, Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Bberever otherwise agree
in writing, any tusurance proceeds, whether or not fhe underlying fnsurance was requived by Lender, shall
he applied to restoration er repair of the Property, IF the restoration or repalr Is oconomi ally feastble sad
Lender's securdty I8 not lessened. During such repalr and restoration period, Lender shall have we vight io
hold such inswance proceeds wntt Lender bas bad an oppovtunity to inspect such Property to essnce the
work has been completed {0 Lender's satisfactton, provided that sueh fuspection shall be undenisken
prompily. Lender may disburse prococds for the repaies and restoration in a single payment or in a ceries
of progress payments as the work is completed. Unless an agreement Is made In wrdllng or Applicable Law
raqulees (nterest to be pald on such losurance proceeds, Lender shall not be requiced to pay Borrower any
intferost or earnings on such proceeds. Fees for public adjustors, or other third parties, retained by
Borrower shail not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repalr is ot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applled te the sums secured by s Security Instrument, whether or not then due, with

5540501779
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settls any available surance
claim and refated matters, IF Barvower does not respond within 30 days to a nctice from Lender that the
Insurance carrler has offered to settle 3 claim, then Lender may negotiate and seitle the clatm, The 30-doy
perviod will begln when the notice Is glven, In elther event, or if Lender sequlres the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy Insurance
proceeds in an amount not to exceed the amounts wopald under the Note or this Securlty Instrument, and
(b) any other of Rorcawer's rights {other than the right to any refund of uncarned premiums paid by
Borvower) under all tnsurance policies coverlng the Propesy, Insofar as sueh rights are applicable to the
coverags of the Property, Lender may use the insurance proceeds either to repalr or yesiore the Property or
to pay atsowats uapadd under the Note or this Security Instrunent, whether or not then due,

6. Geeupaocy, Borcower shall occupy, establish, and use the Property as Borrower's principal
restdence withar 'S0 days alter the execution of this Security Instrument and shall contince to occupy the
Property as Bowusar's principal residence for at least one year after the date of eccupancy, unless Lender
ptherwise agrees i viiting, which consent shall not be wnreasonably withheld, or unless extenvating
tlrcumstances exist wh'ch are beyond Botrower's control,

7. Preservation, Miatakerance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate of cotmit waste on the
Property, Whether or not Borrower I« residing n the Properly, Borrower shall maintain the Property in
order ta prevent the Property from/ dete doraitng or decreasing in value due to 45 condition, Unless 1 ks
determined pursuant to Sectlon § thas sepair or restoration is ot economically feasible, Borrower shall
pronptly repale the Poperty I dainager W avold further detedoration or damage, If fnsurance or
condemnation praceeds are pald In connecuiur wiih damage to, or the taking of, the Property, Bortower
shall he responsible for repairing or vestoring Jho Property only I Lender has refeased proceeds for such
purposes. Lender may dishurse proceeds for the rej ales and restoration in a single payment or in a series of
progress payments as the work Is completed, IF the Indursnee or condemnation proceeds are not sufficient
to repalr or yestore the Properly, Borrower Is not relieved of Borrower's obligation for the completion of
such repair or estovation,

Lender or Ms agont may make reasonable enivies upon’ zad inspections of the Property, TF if has
reasonable cause, Lender may Inspect (he Interlor of the improvziaents on the Property, Lender shall give
Borrower notice at the time of or prior to such an Interlor inspection specifylng such reasonable cause,

8, Borrower's Loan Application, Borrower shall be in defandt 37, durlng the Loaw application
process, Borrower or any persons or entlties acting at the directlon of Buorower or with Borrower's
knowledge ar consent gave materfally false, misleading, or Inaccurate informato: o staternents to Lender
(or falled to provide Lender with materlal informadom) im connection with *hs Loan. Materiad
represenations inchude, but ave not Hmited to, representations cencerning Borrower's acetipancy of the
Property a5 Borrowor's principal residenve,

9, Pratection of Lender's Enterest in the Property and Rights Under thiy Security tnravinent, I
() Boreawer falls to perfosm the covenants aud agreements contalned in this Security Instrament. b ihore
s o legal proceeding that might significantly affect Londer's Interest in the Property and/or righis under
this Security Instrument {such as a proceeding In bankruptey, prohate, for condennation or forfeliure, cor
enforcement of a lien which may attatn priorty over this Sceurlty Instrument or to enforce Taws or
regudations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever Is
reasonable oF appropriate to protect Leader's interest by the Property and eights under this Security
Instrument, Including protecting and/or assessing the value of the Property, and securing and/for repairing
the Froperty. Lender's actions can include, but are nol Timited to: {2) paylig any sums secared by a lien
which has peiority over this Secority Instrumeni; (b) appearing in eourt; and (c) paylng rensonable
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attorneys' feas ta protect ks tuterest in the Property and/or vights under this Security Tnstroment, Including
its secored position in a bankruptcy proceeding. Securing the Property Includes, but Is not limited to,
enfering the Peoperty to make repaits, change locks, replace or board up doors and windows, drain water
from pipos, eliminate building or other eode viclatlons or dzm%erous conditians, and have utilitles turned
on or olf. Although Lender may {ake action under this Section &, Lender does not have 10 do so and s not
under any duty or obligation to do so. It s agreed that Lender incurs no Uiabitity for not takiag any or all
actlons authorized under this Section 9,

Any umounls dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Insteersent, These amounis shall bear inderest at the Note sate from the date of
disbursement and shall be payable, with such Inierest, upon notice from Lender to Borrower requesing

ayment, :
o If this Security Instrument is on 4 leasehold, Borrower shall comr!y with all the provislons of the

lease, [f Darrower scquires fee title in the Property, the lensehold and the fee tlte shall not merge unless
Lendes”agaces to the merger n weltlng,

10. Mortzage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shol gy the prembums required to malntain the Morigage Insurance in effect, If, for any reason,
the Martgage Tosurance eoverage veguived by Lender ceases to B avalieble: from the morigage insurey that
previously provided curh Insurance and Borrower was vequired o make separately deslgnated payments
toward the premloms for Morigage [nsurance, Borrower shall pay the premiums required fo obtain
coverage substaniially Cquovalent to the Mortgage Insurance previoosly in effect, at a cost sibstantally
equivalent i the o3t ¢ Barenwer of the Mortgage Insurance previously in effect, from an allemate
mortgage Insurer selected by Lopder, IF substaotially equivalent Martgage Tnsurance coverage Is not
avallable, Borrower shiall continee to nay to Lender the amount of (he separately designated payments thal
were due when {he Insurgnes coverage cepsed to be in effect, Lender will accept, use and retain these
payments as a son-refundable loss searcve in len of Moripage Insurance, Such loss reserve shail be
nou-refundable, notwithatanding the fac, #ha!-tre Loan Is altimately paid in full, and Lender shall not be
reyuired to pay Borrower any Interest or ewrn’ags on such loss reserve, Lender can no longer vequire loss
reserve ‘fagments if Mortgage Insurance coveiale (in the amount and for the period that Lender requlres)

provide “iy an fnsurer selected by Lender again becomes avallable, Is oblained, and Lender requires
separately designated paymendts toward the premium: for Morlgage nsucance, 1€ Lender requlred Mortgage

Insurance as 2 condition of making the Loan amd Bolrovser was required to make separately designated
payments toward the prewiums for Mortgage [ustrance, Brcrower shall pay the premiums sequired to
maintain Mortgage Isurance in effect, or 1o provide o soneefundable loss ressrve, natit Lender's
sequirement for Mortgage Insurance ends in accordance with sy wiitien agreement between Borrower and
Lender providiag for such teetningtion or until termination is rensssa by Applicable Law, Nothlng s thls
Secton 10 affects Borcower's abligation to pay intercst at the rata proviied i the Note,

Mortgage Inswrance reloburses Lender {or any entity that purchases %ie Note) for cortain losses it
}mly incur if Borsawer doss not tepay the Yoan as agreod, Boreower 800t » party fo the Morigage
nsurance,

- Mortgage insurers evaluate thelr total risk on all such tosurance dn force frars-iboe (o Ume, and may
ender oto agresments with other partes that share or modify thelr risk, or reduce Jossrs, These ageecinents
are o derms and canditions that are satisfactory (o the moriguge inswrer and the other pacte for parties) to
these: agreements, These agreements may requice the morlgage Insurer to make Amynmnts ashng any sonrce
of fiendds that the mottgape Insurer may bave availsble (which may Include funds obiained £or. Morigage
Insurance premiums),

As a result of these l%reements, Lender, any purchaser of the Nate, nnother fngurer, any einsyrer,
any ather entley, or any affiliate of any of the l‘m'egain%, may receive (divectly or indicectly) amotnts hat
devive from (or might be characlerized as) a portion of Borrower's payents for Mortgags [nsuranes, in
¢xchange for sharlig or modifylg the monpgage msiurer's risk, of reducing losses, If such agreement
provides that an afflliate of Lender takes a shave of the insurcr's risk In exchange for a shara of the
premivms pald to the Inyurer, the arrangement is often termed "captive reinstirance,” Further:

(@) Any such agreements will not affect the amounts that Hovrowee has agreed tv pay for
Mortgage Insurance, or any ather terms of the Loan, Such agreements will nat Incrense the rmoumt
Borrower will owe for Mortgage Insurance, and they wilf got entitle Borvower to any vefand,

5540501779
RLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

W




2203225094 Page: 10 of 17

UNOFFICIAL COPY

(b} Any such agrepments will not affect the rights Bosrower fins - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These righty
may Include the right to recelve certain discloswres, to request and abtain canceliation of the
Mortgage Insurance, to have the Mortgage Tnsurance tevminated autowatically, and/or to recelve a
refund oil" any Mortgage Insurance premiums that were unearned a¢ the time of such cancellation or
termination,

11, Assiguraent of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender,

If tho Property is damaged, such Mliscellwneous Proceeds shall be applled to vestoration or repair of
the Properly, if the restoration or repalr is econvmically feastble and Lender's security 1s not lessened.
During such vepair and restoration peclod, Leoder shall have the right to hold such Miscellaneous Proceeds
until Lewler has had an oﬁmrtmlity to inspect such Pm{:aﬂy to ensure the work has been completed 1o
Lender's satisfactton, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and eostoration In a single dishursement or in o serles of progress payments as the work Iy
completed. Viaivss a0 agreement 5 made in wilting or Applicable Law requires interest to be pald on such
Miscellanoons Pigceeds, Lender shall not be required fo puy Borrawer any interest v earnings on such
Miscellaneous i'zzencds, IF the restoration or yepaic is not economically faasihla or Lender's security would
he lessened, the Mlscellangous Proceeds shall be applied to the sums secured by this Securlty Instrument,
whether or not then Gue with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied i the order provides for tn Section 2,

In the event of a total *abing, destruction, or loss In value of the Property, the Mlscellaneous
Procoads shall be applied {0 thagrus secured by this Security Instruraent, whether or not then due, with
the excess, if any, pald to Borrower,

In the evedt of a partial taking, destzuction, or loss in value of the Propeity in which the falr market
value of the Progerly immediately beiore the partial taking, destraction, or loss in value is equal to or
greater than the amount of the sums sesuesa by this Security lnstrument Intmediately before the partlal
taking, destruction, of loss in value, unless Znerower and Lender otherwise agree In writing, the sums
secured by this Security Instrucment shall be reduced by the amount of the Miscellaneous Proceeds
multipfled by the followlng fraction: &) the tolal wrount of the sums securad immedistely before the
partinl taking, destructlon, or loss in value divided by (b the fair market value of the Property
imrnediately before the partial taking, destruction, or Joss favalue, Any balance shall be fmld to Botrower,

I the' event of a partlal taking, destruction, or loss fu value of (he Property br which the fair market
value of the Property Immediately before the partial taklog, desiesction, or loss in value 15 less than the
amouat of the swns secured immediately before the partial taidap, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscetlaneor's Frocecds shall bo applied to the sums
secured by this Securlty Instrament whetber or not the sums are then dus,

If the Properly ls abandoned by Borrower, or if, after notice by Zender to Borrower that the
QOpposing Party {as defined in the next sentence) offers to make an awara 22 cettle a claim for damages,
Borrower fails to respond t0 Lender within 30 days afier tho date the notlee 33 niven, Lender is authorized
{o collect and apply the Miscelloncous Praceeds either to testoration or repair 4+ iue Property or to the
sums secured by thls Security Instriement, whether or not then due, "Opposing Pany” racans the third party
that owes Borvcower Miscellaneous Proceeds ar the party apalnst whom Borrawer hee'a right of action in
regard to Misceflangous Proceeds,

Borrower shall be In default if any actlon or progesding, whether clvil or criminal, iz ber that, In
Lender's Judgment, cvould result in forfeiture of l?:e Proporty av other material impalement of i ender's
interest in the Property or rights uncer this Security Instryment, Borrower can cure such a defaatt and, 1€
seceleration has ocourred, reinstate ws provided ln Section 19, by caunsing the actlon or proceeding 44 he
ismissed with a muling tbal, in Lender's judgment, precludes forfelture of the Property or other maizrial
impaierment of Lender's interest tn the Property or rights under this Security Instrument. The {:mceeds of
any award or claim for damages that are attcihutable o the fnepatrment of Lender’s interest bt the Property
are hierehy assigned and shall be paid to Leuder,

All Misceltaneous Proceads that are not applied to restoration or repair of the Property shall be
applied in the order provided for (n Section 2,

12, Borrower Not Released; Forbearance By Lendor Not o Walver, Extension of the thoe for
payment or modification of amortization of the sums secered by this Securdty Insteutnent granted by Lender
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10 Borrower or any Successor in Intecest of Borrower shall not operate fo release the Talllity of Borrower
or any Successors ln Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interost of Borrower or to refuse to extend (e for payment or otherwise madify
amortization #f the sums secured by this Security Instrument by reason of any demand made by the orlghnal
Borrower or #ny Successors lo Iuterest of Borrower, Any forbearauca by Eender in exerclsing any right or
remedy including, without timitation, Lemder's acceptance of payments froms thivd persons, eatitles or
Successors in Interest of Borrower or bo arnounts less than the armount then due, shall not be & walver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suctessors and Assigns Bound, Borrower covenants
and agrees (hat Borvower's obligations and liability shafl be Joint and several. However, any Borrower who
co~s1glns this Security Instrument but does not execute the Nofe (1 "co-signer”): (3} is co-signing this
Secutity Tustrumeni only to mortgage, grant and convey the co-signer’s inferest In the Property under the
terms 4 th's Securlty Iostrument; é) Is ot personafly obligated to pay the sums secured iy this Securlty
Instrument: end (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
wmake agy accommodations with vegaed to the terms of this Securlty Instrument or the Note without the
to-signer's cuntent,

ubject ‘te-rz provisions of Section 18, any Successor in Interest of Borrower who assumes
Bocrower's oblipadnis -under this Sccurl‘}y Instrument in writing, and Is approved h]y Lender, shall obialn
afl of Borrower's vighteand benefits under this Security Instrument, Borcower stiall oot be released from
Borrower's obligations and liability under thls Security Instrament unless Lender agrees to such release in
writlng, The covenanis and sgrecments of this Security Instrueent shall bind {except as provided in
Section 20) and beneflf the susscsmors and assigns of Lender.

14, Loan Charges, Lender muy charge Borrower fees for services performed in connection with

Borrower's default, for the purpost of protecting Lender's interest In the Property and rights under this
Securily Instromeent, including, but not tinlted to, attorneys' fees, property taspecilon and valuation fees,
In rogard to any otlier feos, the absence of ~xpess authorlty in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a paelbition en the charging of such fee. Londer may not charge
fees that are expressly prohibiited by this Securly Inst=ument or hy Applicabls Law.
. Ifthe Loan is subject o a Jaw which sets max mun. loar charges, and that Jaw s finally interproted so
that the interest or other loan charges collected or 1u-by vollected in cannection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary to redure the
charge ta the permitted lhnit; and () any sums afready collectod from Borrawer which exceeded permitied
Tismits will be refunded to Borrower. Lender may choose to yabe this refund hy reducing the principal
owed uoder the Nole or by making a direct payment lo Borcayver, If a refund reduces principal, the
reduction will be teeated 28 @ partial prepayment withoul any prepmmuent charge (whether ot not a
{repayment charge Is provided for under the Note), Borrower's accetance of any such refond wade by
direct 1patymmlt io Borsower will constitute a waiver of any right of activs Porvower might have arising out
of such avercharge,

15, Notices, All notlces glven hy Borrower or Lender in commettion with {nis Security Tostrunent
must be tn writiog. Any netice to Borrower in connection with this Seewrity Insiegmeat shulf he doemed to
have been given to Borrewer when mailed by first class mudl or when actually delivered ta Borrower's
notico address if sent by other means, Notlce to any one Barrower shall constitate notice ta 2!l Borrowers
unless Applicable Law expressly reguires otherwise, The notice address shall be the Propurty. Address
unless Borrower has designated a subsiitate notice address by aotice fo Lender. Botrower shatl jwomptly
notify Lemder of Borrower's change of sddvess, If Lender specifies a procedura for reportlng Bucrewer’s
change of address, then Borrower shall only report a chamgfe of addross through that spectfied praceduee,
Thers may be only one designaied notice address under this Securlly Instrument at any one time. Ay
notleo to {auder shall be glven by detiverlug it or by malllng it by flrst ohass prall to Lender's address
stated herein unless Lender has xiesignatnmf angther address by notice to Borrower. Aoy nolice In
connection with tils Security Instrument shall pot be deemed to have been glven fo Lender until actually
veceived by Lender, I any notice requiced by this Security Insteument is also required under Applicable
}Jaw. the Applicable Law requitement will satisfy the corresponding requirement under fhls Security

nstrument,
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16, Gaverning Law, Mvamhili:y; Rules of Construction, This Scourity Instrmnent shall be
governed by federal law and the law of the jurlsdiction in whieh the Property is located, Al rights and
obligations contalned In this Securtty Enstrument are subject fo any requivements and Hmitatlons of
A{)plicable Law, Apphicable Law might exgliciily or imphicitly allow the parties to agree by contragt or it
might be silent, but such silence shall not be construed as a prohibition against ageeeneent by contract, In
the event that any provislon or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not affect other provislons of this Secutity Instrument or the Note which can be
given effect without the condlicting proviston, :

As wsed lo this Security Instrignent; (2) words of the masculine gender shall mean and irclude
porresponding neoter wards or words of the femining gender; (h) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without auy obfigation to
take any action,

17 waorrower's Gopy. Borrower shall be given one copy of the Note and of this Securlty Instrument,

18, Tronsfer of the Property or o Beneficlal Interest in Borrower, As used In thls Section 18,
"Taterest L the Praperty” meatts any legal or heneficlal Interest In the Property, dncluding, but not lhnited
to, those henoficla! interests transferred In a bond for deed, cantract for deed, installment sales contract or
escrow agreenzent; tha lntent of which 1s the transfer of title by Borrower at a future dato to a purchaser,

IF all or any jard of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natura) persoit gud. a bevefielal interest 1n Borrower is sold or transferred) without Lender's prior
written conseat, Lender in2y require immediate payment In full of all sums secured hy this Security
Instrament. However, this ortian shall not be exerclsed hy Lender i€ such exercise is prohibited hy
Applicable Law,

If Lender exercises this opuon, Lauder shall give Borrower notice of acceleration, The notice shall
pravide a period of ol less than 30 days from the date the notice I plven in accordance with Section 15
within which Borrower must puf all suras secured by this Security Instrument, If Borrowee fails 1o pay
these sums pelor to the explration of Uds poriod, Lender may dovoke eny remedies permitted by this
Security Instrument without further notice or-Zeriand on Botrower.

19, Borrower's Right to Reinstate Afier Acceletation, If Boirower meets cerfaln condltions,
Borrower shald have the right to have enforcemen! of ‘his Security Instrument discontinued al any tlre

rior o the earllest of: (2) five days before sale or sho T'roperty pursuant to Sectlon 22 of this Sveurity
nstriunent; (h) such other period ag Applicable Law migh apectly for the termination of Borrower's right
{0 relnstate; or (g} fmt? of a judgment enforcing this Securfty Instrument, Those conditfons are that
Borrower: () pays Lender oll sums which then would be dus vider this Sceurity Instrament and the Note
a2 ff no acceleration had occurred; (b) cures any default of any cdiec covenanis or agreements; (c)} pays all
expenses incurred tn enforcing this Security Instrument, incloding, gt not Umited to, reasonable attorneys’
fens, propety Inspection snd valuatlon fees, and other fees Incwived for’ the purpose of protecting Lender's
inorest Jn the Praperty and rights under this Secutity Tostrument; and (- tzaes such action as Lender niay
reasonably require to assure that Lender's interest in the Property ava cishis umder this Securily
Insteument, and Borrawer's obligation 1o pay Use sums secured by this Security fozirument, shall continue
unchonged unless as otherwlse provided under Applicable Law, Lender may reculre that Borrower pa
such refstatoment sunis and expenses in one or moen of the fallowlng forms, as selecied by Lender: (a{
cash; (b) mopey owder; (¢) certified check, bank check, treasurer's check or cashier's chec’s, pravided any
such check i dgawu upan af lastilatlon whose deposits ave lnsured by a fadeeal agency, Lstropentality o
entity; or () Flectronic Funds Trapsfer. Upon relnstatement by Borrower, this Security mstourient and
obligations sccured heeeby shall remala fully effective as If no accelerution had occurred. Howeyer, this
tight fo reinstate shall not apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inter sin
the Note {together with this Security Instument) can be sold one or more limes without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Perfodic Yayments due yoder the Note and ihis Security Instrument and performs ofher mortgage Toan
servicing obligations under the Note, this Security Instewnent, and Appticable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loao
Servicer, Boreower will be glven written notice of the change which will stale the name and address of the
sew Loan Servicer, the addresy to which payments should be made and ary other information RESPA
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requires In conuection with a natlee of transfer of servicing, I the Note is sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrowaer witl remalts with the Loan Servicer or be transferred to a suceessor Loan Servicee and ate not
assumed by the Note purchaser undess atherwise provided by the Note purchaser,

Nelther Borrawer nor Lender may commence, joln, or be Joined to any juticlal action {as elther an
individual Htigant or the member of a closs) that atises from the other parfy's acilons pursuant to this
Security Tnstrument or that alleges that the othey parly has breached any provision of, or any duty owed by
reasan of, this Secuidty Instrument, until such Borrower or Leader has notified the other party (with such
noflce given in compliance with the requirements of Section 15) of such alleged breach and afforded the
athee party hereto a veasonable period after the giving of such notice to toks corvective action, If
Applicab'c. Law provides 2 time perlod which must elapse before cerlain action can be taken, that time
period Wil he: deemed to be reasonable for purposes of this paragraph, The notlee of acceleration and
opportunity to-cure given to Berrower pursuant to Section 22 and the notice of acceleration glven lo
Bmmwmanr’wﬁmmmIBﬁMlMdmmmuommWUmnﬂkemdmmmmMywtwemMWMe
action provisieaz 2 this Section 20,

21, Hazardous Fubstances, As used fn this Section 21: (a) "Hazardous Substances” are those
substances deflued av loule or kazaedous Substances, pollutasts, or wostes by Environmental Law and the
following substances: greoime, kerosene, othet flammable or toxle petroleum products, toxle pesteldes
and herbicldes, volatile solveris, materlals contalning asbestos or formaldehyde, and radioactive materials;
(b) "Enviromunental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or exvironm ntal protection; (¢} "Envirpnmental Cleanap” includes any response
action, temodial action, or remaval aciiei, as defloed o Envirommental Law; and {d) an "Envitonmental
Condition" means a condition that can-cause, contribute to, ar otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prosenes,«se, disposal, storage, or release of any Hazardous
Sabstances, or threaten to colosse any Hazardous Substances, on or In the Property, Boceower shall not do,
nor allow amyone else 1o do, snything affecting the Propety {n) that Is in violation of any Enviroamental
Law, (b} which creates un Environmiental Conditlon, or (¢ which, due to the presence, use, or release of 2
Vizardous Substance, oreates a conditlon that adversely aftects e value of the Property. The preceding
iwo sentences shafl not apply to the presence, use, or storags ra the Property of somll quantities of
Hazardous Substances that are generally recogalzed to be appispriate o tiormal residential uses and to
malntenance of the Property {including, but not Hoalted to, hazardous substaiens bn congumer products),

Borrower shall prompily give Lender writien notice of (a) any Investigztion, claim, demand, Jawsuil
or other actlon by any governmental or regulatory agency or private party savolving the Property and any
Hazardous Substance or Environmentel Law of which Borrower has actiil-knowledge, (b) any
Pavisoumental Condition, inchuding bui vot Hmiled to, any spilling, leaking, discharge, release of threat of
release of wmy Hazardous Submtance, and (¢) any condilon caused by the presence; use o¢ release of a
Hazardous Substance which adversely affects the value of the Propevty. 1€ Borcower leatss, o is totified
by any goveromental or vegulatory autherity, or any private party, that any removal or other cenwdlation
of any Hazardous Sulsstance affecting the Property Is necessaey, Barrower shall promplly take ail secossary
remedial actions In aceordance with Enyironmentsl Law, Nothing herein shall create sy obligatior-nn
Lendsr for an Enviconmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a8 fellows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreewent in this Seeurity Instrusaent (but not prior to
acceleration under Sectlon 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) u dale, not less than 30 days froms the date
the notice is given to Borrower, by which the default must be euved; and {d) that failure to cure the
default ont or before the date specified in the notice may vesult in acceleration of the sums secured by
this Security Insteument, foreclosure by fudiclal groceeding and sale of the Property. The aotice shall
further loforms Borrower of the right to reinstate after accoleration and the right to assert in the
foreclosyre proceeding the non-existence of a default ar nny ather defense of Borrawer to acceleration
and forezinsure, If the default is not cured o or before the date specified in the notice, Lender at its
option” may requice bmmediate payment in full of all sums secured by this Securlly Tnstrument
withoat fecthay demand and may foreclose this Security Instroment by judicial proceeding, Lender
shiall be entitleu n collect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, butne? fimited to, reasonable attoveeys' foes amd costs of title evidence,

23, Release, Upospayment of all sums secuced by this Security Insirument, Leader shall release this
Securlty Instrament. Bercwer shall pay any recordation costs, Lendor may charge Borcower a fee for
releasing this Security lesiament, hut only If the fee is paid to a third party for services rendered and the
charging of the fee is permitted wider Applicable Law,

24, Walver of Hpmestond . 1n aecordance with Minols law, tho Borrower hereby refeases and waives
all kights under and by virtue of the Iilina’s homestead exemplion laws,

25, Placement of Collateral Pruiretion Insuvance, Unless Borvower provides Lender with evidence
of the insutance coverage required by Boiirwer's agreenment with Lender, Leader may purchase insurastcs
al Borrawer's expense to profect Lender's inerosis {n Borrower's collalaral. Thiy insurance may, but need
not, protect Borcower's interests. The coverzge 1% Lender purchases may wot pay aay clalm that
Rorrower minkes or any cladm that s made agsins{ Borvower In comnection with the callateral, Boreower
may later cancel any tnsyrance pucchased by Lender, Lbut only after providing Lender with evidence that
Borrower has obtained Insurance as required by Borrower’s zad Lender’s agreemont. If Lender purchases
insurance for the collateral, Borrower will be responsible forane costs of that inswrance, including Interest
and any other charges Lender may impose in conmection with ahe placement of the insurance, untif the
effeciive date of the canceltation or expiratton of the instranee, The coste.af the tnsurance may be added to
Borrower's tatal outstanding balasce or chligation, The cosis of the ins wance may bo more than the cost of
Insurance Borrower may be able to ablake o is awn,

5540501779
ILLINl*JtS Singte Family « Fannia Maa/Fraddie Mae UNIFORM INSTRUMENT WITH MERS Farm 3014 1701
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BY S]GN[N(} BELOW, Bar vepts andd agrees to the texms and covenants contalned tn this
Securlty Instrument and in any RH t dhy Borrower and recorded with it.

(/i ﬁg{w/ oo

MATTHEW SCHARPF

@L/A%ﬂwﬂ/zx (Seal)
ROBIN S ARPF Borrowwor
. {Soal)

Pokrower

{Seal)
~fotiower

(Seal)
Brtower

E540501719
‘ LLNOIS Single Familly « Fan M /Freddie M LIMIFORM INSTRUMENT WITH MERS Form 30%4 1701
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Ty .
STATE OF ILLINOIS, ( e \"\ County sy

I, H ¢ dndacsiened » & Nedary Publle in and Far sald county and
state do hereby cortify tha -
MATTHEY SCHARPF AND ROBIN SCHAREY

personally kaown to me to be the same person(s) whose narme(s) subserlbed to the foregoing Instrumiend,
appeared before me this day in person, and acknowledped that he/she/hey sipned and delivered the sald
Instrument as his/hec/their free and voluntary act, for the uses and purpases thereln set forch,

Glven s nder my hand and official seal, this Mi tlay of DECEMEER , 2021

™My Y
My Commissiop xpires; «lf.»’ LA 202 ’)

- \M’jl, r{m d ( g

Notary PEr;]m

v 7
SYLVIA-3 OLIVO
QFFICIAL BEAL
| Natary Public - St Crtifincls
My Comimission cxpirss

0?23!2022

1008 01 2289
TOAN ORIGINATOR: JASCH SBOCK
NMLS TD: 202733

"= FATRWAY TNDEPENDENT MORTGAGE CORPORBRTION

5540501779
TLLINOIS - Singta Family « Fannie Maw/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 101
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EXHIBIT A

LOTS 37 AND 38 INLZCK 42 IN ANDREWS AND PIPER'S THIRD ADDITION TO BERWYN IN SECTION 31,
TOWNSHIP 39 NORTH, RANGF 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Property address: 3117 Maple Avenue, Berwyn, 1L 60402
Tax Number: 16-31-101-006-0000



