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When recordad, raturn to:
TRUHOME SOLUTICHS, LLC
Attn: Post Closing Cepurinent
9601 Legler Road

Lenexa, KS 66213
866-749-1696

Thig Instrumant was prapared hy;
TruHome Solutlons, LLG

9601 Legler Road

Lenaxa, KS 66218

Thomag (. Kokaszia,

Title Order No.: 20035638RL
LOAN #: 2020035043

~—-.—— [Space Above This Lire For Recurding Dta] ~—-—- - - — e

MORTGAGE

DEFINITIONS

Wards used in multiple sections of this document are defined below and other wards aie definad in Sestipnz 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Seckion 16,

{A) “Security Instrument” means this dacument, which is dated January 28, 2021, together with all
Riders ta this desument,

(B) "Borrower” is MARIA TERESA TORRES AS TRUSTEE OF THE MARIA TERESA TORRES 2010
REVOCABLE TRUST.

Borrower is the martgagor under this Security Instrument.
(C) "Lender"is Alliant Credit Union.
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Lender is a State Chartered Credit Union, organized and existing under the laws of
liinols. Lender's address is 11545 W. Touhy Ave, Chicago,
IL 60665

Lender Is the mortgagee under this Security Instrument.

(D) “Note” means the promisscry note signed by Barrower and dated January 28, 2021. The Note
states that Berrower owes Lender ONE HUNDRED FOURTEEN THOUSAND AND NOQ/MQ® *### ¥ s e s anneasns
t!ta!**iti*ntli!itl***wi*tﬁtitl!!ﬁ*tili*ﬁti*l'tnntt! Dol‘m{u.s' 5‘1"000.00 }
plus Interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2036.

(E) “Property” means the property that is described below under the heading “Transfer of Rights In the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all s1:ma due under this Security Instrument, plus interest.

{G) "Riders” means 2/ Riders to this Security Instrument that are executed by Borrower. The following Riders are fo
ba executed by Bomovear (check box as applicable]:

{1 Adjustable Rate Ride: (%] Cendominium Rider {7 Second Home Rider

L) Balloon Rider U] Pianned Unit Development Rider %] Other(s) {specity]

1 1-4 Family Rider [] Biweekly Payment Rider Fixed Interest Rate Rider, Inter
1 VA, Rider Vivos Trust Rider

{H) “Applicable Law" means all controlling spplicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordars (that have the wiect of law) as well as all applicable final, non-appealable judtcial
opinions.

() “"CommunityAssociationDues, Fees, andAssassmsits” meansalldues, fees, assessments and otherchargesthat
are imposad on Borrower or the Property by a condominit.m association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electron’c t4iminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution ta dubit or credit an account. Such term includes, but
Is not limited to, point-cf-sale transfers, auiomated teller machine ‘raisactions, iransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow [tems” means those items that are described in Section 3.

(L) "Miscellansous Proceeds” means any compensation, settlement, &/~ of damages, or proceeds paid by
any third party {other than insurance proceeds pald under the coverages desciiaedip Saction 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of t'w Praperty; (iii} conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissians as to, the value andfor cond'ivon of the Properly.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen of o default on, the Loan.
(N) “Periodic Payment" means the regularly scheduled amount due for (i} principal and irtese st under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} en< i's implementing
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to fime, or iy additional or
successor lagislation or regulation that governs the same subject matter. As used In this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morgage loan® under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and ail renawals, axtansions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, granit and convey to Lender and Lender’'s successors and
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LOAN # 2020035043
assigns the following described property localed in the County
[Type of Ratarding Jurtsdiclion] of Cook [Nams of Recording Jusisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS “EXHIBIT A".
APN #: 09-16-302-022-1011

which currently has the address of 003 R RIVER RD APT 1K, DES PLAINES,
|Streat] [City]
llincis 60016 {"Property /widr2ss"):
|2ip Code]

TOGETHER WITH all the improvements now .+ hereafter erected on the property, and all aasements, appurte-
nances, and fixtures now or hereafter a part of the propsiiy: All replacements and additions shall also be covared by
this Security Instrument. All of the foregeing is referred i in this Security Instrument ss the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seicec of the estate heraby conveyed and has the right to
merigage, grant and convey the Property and that the Property is ure~cumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tifle to the Property zo=inst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi use and non-uniform covenants with
imiled variations by jurisdiction to constitute a uniform security instrumant covering redl property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latr Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nete and any prepa; mart charges and late
charges dus under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pryments due under
the Note and this Security Instrument shall be mada in U.S. currency, However, if any check or other iistiumant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lenifer may raguire
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lander: (a) cash; (b) money order; (c) certified check, bank check, freasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated In the Note or at such other
location a3 may be designated by Lender in accordance with the notice provistans in Section 15. Lender may raturn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hareunder or
prejudice to ifs rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled dus date,
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LOAN #: 2020035043
then Lender need not pay interast on unapplied funds. Lender may held such unapplied funds urtil Borrower makes
payment io bring the Loan current. If Borrowar does not da so within a reasonable period of time, Lender shall aither
apply such funds or return tham to Barrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately priar to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bamower from making payments due under the Note and this Securily instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foilowing order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
ordar in which it became due. Any remaining amounts shall be applied first to late charges. second to any other amounts
due under this Security Instrumaent, and then to reduce tha principal balance of the Note.

If Lender receives a payment fram Rorrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late chatge due, the payment may ba applied to the dalinquent payment and the late charge. If more than
one Perladic Paymznt is outstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periedic Payments it 21d to the extent that, each payment can be pald in full. To the extent that any excess exisis after
the payment is applier to the full payment of one or more Periodic Payments, such excess may be applied lo any late
charges due. Voluntary priapz.yments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance preceads, or Miscellanecus Proceeds to principal due under the Note shall
not extend or posipone the due zie, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Poriower shall pay to Lender on the day Perlodic Payments are due under the Nots,
until the Note Is paid in full, 8 sum (the "~unds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority rver this Security Instrument as a lien or encumbrance on the Property; (b)
leasahold payments or ground rents on the Przgarty, if any; (c) premiums for any and atl insurance required by Lender
under Section 5; and (d) Mortgage Insurance zieiniums, if any, or any sums payable by Borrower to Lender in lleu of
the payment of Mortgage Insurance premiums in ccrardance with the provisions of Section 10. These ltems are called
“Escrow items.” At origination or at any time during the ter™ of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed 13y Burrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall pramptly furnich to Lender all (1ot'ces of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender v.alvas Borrower's obligation to pay the Funds for any or
all Escrow ftems. Lender may waive Borrower's obligation to pay i Lender Funds for any or all Escrow (tems at any
time. Any such waiver may only be in writing, In the event of such waivar, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment ¢f unds has been walved by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such paymaent within tuch Jime period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for 2% nurposes be deemed ic be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant anr agreement” is used in Section 8. If
Borrower 1s obligated to pay Escrow ltems directly, pursuant to a walver, and Bori wwer fails to pay the amount due
for an Estrow ltem, Lender may exercise its rights under Section 9 and pay such ameun: and Borrower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waivsr as to any or all Escrow
ltems at any ime by a notice given in accordance with Section 15 and, upon such revocatior, Parrower shall pay {0
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (8) sufficient to parmit Lender to apnly the Funds at
the time specifid under RESPA, and (b) not to exceed the maximum amount a lender ean require undzr XESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures of future
Escrow {tems or otherwise In accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender Is an institution whose deposits ars so Insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for hokding and applying the Funds, annually analyzing the escrow account, ar verifying the Escrow ltems, unless Lender
pays Borower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
mada in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intarest or ecamnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Bomrower, without charge, an annual accounting of the Funds as required by RESPA.
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Ifthere is & surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Barrower for the excass
funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the shoriage
in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held In escrow, as
defined under RESPA, Lender ghall notify Borrower as required by RESPA, and Borrower shafl pay te Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Segurity Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower sh.ali »romptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing tothe payment of the obligation secured by the lien in a manner accepiable to Lender, but only so
long as Berrower is ser'orming such agresment; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal pro:ee dings which in Lender's apinion operate to prevent the enforcement of the lien while those
proceedings are panding, o, oty until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secunity Instrument. If Lender determines that any part
of the Properly is subject to a lie» which can sttain priority over this Security Instrument, Lender may give Borower a
noftice identifying the Ken. Within 10 rays of the date on which that netice is given, Borrower shail salisfy the lien or take
one or more of the actions set forth aueve in this Section 4.

Lender may require Borrower to pay a sne-'ime charge for a real eslate tax verification and/or reperting service used
by Lender in conneclion with this Loan,

6. Property Insurance, Borrower shall kcer the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wilkir e term “extended caverage,” and any other hazards including,
but not limited to, earthquakes and flocds, for whict. Ler=2r requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and far the pericds that Lender requires. What Lender requires pursu-
ant to the praceding sentences can change during the term/of the Loan. The insurance carrer providing the insurance
shall be chosen by Borrower subject to Lender's right tu cdisapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, elither: {a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each ¥ma remappings or similar changes occur
which reascnebly might affect such determination or certification. Borrowir sha'! also be responsible for the payment
of any fees imposed by the Federal Emergency Managsment Agency in cenraziion with the revisw of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender raiy cotain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase an; particular type or amount of
coverage. Therefore, such covarage shall cover Lender, but might or might not protect borrzwer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migh: orovids greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance ¢czvaiage so obtained
might significantly exceed the cost of insurance that Borrawer could have oblained. Any amounts diuotrsed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Security Instrument. Thesc amounts shall
bear interest at the Nota rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/lor as
an additional i08s payee. Lender shall have the right to hold the pclicies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renawal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender a8 mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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LOAN #: 2020035043
proceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, If the resteration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s sefisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in wiiting
or Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Barrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance procaeds and shall be the sole obligation of Borrower. If the restaration or repair is not
aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bofrower, Such insurance
proceeds shall ba applied in the order provided for in Section 2.

if Borrower abs ndons the Property, Lender may file, negotiate and settle any available insurance clalm and refated
matters. If Borrowrs doas not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Leider may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if L zndar acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's tights to ary Lsurance praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b)any other of Borrower's rights (othar than the right to any refund of unearned premiums paid
by Borrower) under all insurancr: =ulicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insuiance proceeds either 1o repair or restore the Property or to pay amounts unpaid
under the Note or this Sacurity Instruinum, whether or not then due,

6. Occupancy. Borrower shall occuy, ¢stablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security ins*:ument and shall continue to sccupy the Property as Borrower’s principal
residence for at least one year after the date <7 zcaupancy, unless Lender otherwise agrees in wiiting, which consent
shali not be unreasonably withheld, or unless exicirating circumstances exist which are beyond Barrower's control,

7. Preservation, Malntenance and Protection of e Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Praperty to deterictate or commit waste on the Property. Whather or not Borrower
is residing In the Property, Borrower shail maintain the Pregety in order t¢ prevent the Property from deteriorating or
decreasing In value due to its condition. Unless it is determinad pursuant to Section § that repair or restoration is not
economically feasible, Borrower shali prompily repair the Property it temaged to avoid further deterioration ar damage.
If insurance or cendemnation procseds are paid in connection with darnage to, or the taking of, the Properly, Bortower
shall ba respansible for repairing or restoring the Property only if Luider has released proceeds for such purposes.
Lender may disburse procesds for the repairs and restoration in a single payrient or in a serles of progress payments
as the work is completed. If the insurance or condemnation proceeds are not Zt*ficient to repair or restore the Properly,
Borrower Is not relieved of Borrower's obligation for the completion of such repat 2z rastaration.

Lender o fts agent may make reasonabla entrles upon and inspections of the -cpery. If it has reasonable cause,
Lender may Ingpect the interior of the improvements on the Property. Lander shall give Horrower notice at tha time of
or prior to such an interior inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Berrower shall be in default if, during the Lean aplics tien process, Borower
or any persons or entifies acting at the direction of Borrower or with Berrower's knowledge or <orsent gave materially
falss, misleading, or inaccurate information or statements to Lender (or failed to provide Lender vt material informa-
tion) in connection with the Loan. Material representationa Include, but are not limited {0, represenietions concarning
Borrower's occupancy of the Property as Borrower's principal residsnce.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding
that might significantly affact Lender's interest in the Property andlor rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lion which may sttain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lander's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including Its securad position in a bankruptcy proceeding.
Securing the Property Includes, but is not limited to, entering the Properly to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, aliminate building or other code violations or dangerous
conditiens, and have utilities turmed an or off. Aithough Lender may take action under this Section 8, Lender does not
have lo de so and is not under any duty or obligation to do so. |t is agreed thet Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Secticn & shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Nota rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is oh a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the laasshold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall nat, without tho express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle
{o the Property, ‘e ieasehcld and the fee tille shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insusance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums 2eived to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by LerJar ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was reguirea « make separately designated payments foward the premiums for Mortgage Insurance,
Bormower shall pay the premiums required to obtain coverage substantially aquivalent to the Morigage Insurance
previously in effect, at a cost =1 4aantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage irisurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continiz2 to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceasec to te in effect. Lender will accept, use and retain these payments as a non-
refundabla loss reserve in lieu of Morigage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan s ultimately paid in fuil, ana Leiicier shall not be required to pay Borrower any interest or eamings on
such ioss reserve. Lender can no longer require ius? reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by en insurer selected by Lender again becomes available, is oblsined,
and Lender requires separately designated payments tcward the premiums for Morigage Insurance. If Lender raquired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, forower shall pay the premiums required to maintain
Mortgage Insurance Iin effect, or to provide a non-refundable luss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between "o rower and Lender providing for such tesmination
ar untll tesmination s required by Applicable Law. Nothing in this Seciicn 10.2ffects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entlty that purchases the-Note) for certain iosses it may incur If
Borrower does not repay the Loan as agreed, Borrower is not a party to the Montosge Insurance.

Mortgage insurers evaluate their total sisk on all such insurance in force froi iive to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are an terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to uhase agreements, These
agreaments may require the mortgage Insurer to make payments using any source of funt's that the mortgage insurer
may have available (which may include funds obtained fram Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another inaurer, any’ rzinsurer, any other
antity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deiiva rom (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for shaiing or modifying
the morigage insurer's rigk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrawer will owe for
Martgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrowar has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disctosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11. Assignment of Miscellangous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender.

If the Praperty is damaged, such Miscellanecus Proceads shall be applied to resteration or repair of the Property,
if the restoration or repair is economicaily feasibte and Lender's security is not lessened. During such repair and
restoration period, Lendar shall have the right to hold such Misceilaneous Proceeds until Lender has had an
opportunity to inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided ihat
such inspection shall be undertaken promptly, Lander may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreament is made in writing or Applicabie
Law requires interest to be paid on such Miscellaneous Proceaeds, Lender shall not be required to pay Borrower any
interest or earninos on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would e ‘essened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
instrument, whethe: or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be
applied in the order oresided for in Section 2.

In the event of a tot. t-king, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be applied
to the sums secured by th's Lecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taxiry. destruction, or logs in value of the Property in which the fair market value of the Prop-
erty immediately before the pariir.! iaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument i:amediately before the partial taking, destruction, or foss in value, unless Borrower
and Lender otherwise agree in writing, e sums secured by this Security Instrument ahall be reduced by the amount of
the Miscellaneous Proceeds multiplied by ine iollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or losz iwvalue divided by (b) the fair market value of the Property immediately
bafora the partial taking, destruction, or loss In#lua. Any balance shall be paid to Borrower.

inthe event of a parfial taking, destruction, or luz¢ 2 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss inv2lue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniiss Borrower and Lender otherwise agree in writing, the Miscal-
lansous Proceeds shell be applied to the sums secured by th's Pasurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after not'ce by Lender to Borrower that the Oppasing Perty {as
defined tn the next sentence) affers to make an award to settle a clair. far damages, Borrower fails to respend to Lender
within 30 days after the date the notice s given, Lender is authorize:: Y collect and apply the Miscellaneous Proceeds
either to rastoration or repair of the Property ar to the sums securea oy this-Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaheour Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or ctimizia) -is bagun that, in Lender's judg-
ment, could resuit in forfeiture of the Property or other materla! impairment of Lendcr s irierest in the Property or rights
under this Security Instrument, Barrower can cure such a default and, if acceleration hae ccourrad, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder’s judgment, preciudes
forfeiture of the Proparty or other materiat Impairment of Lender's intarest in the Property o: Hiriitz under this Security
{nstrument. The proceads of any award or claim for damages that are attributable to the Impairmer’ of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Migceltaneous Proceeds that are not appiled to restoration or repair of the Proparty shall be apr=i in the order
provided far in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower of any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interast of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrowar. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persang, entities or Successors in Interest of Barrower or In amounts less than the amount then due, shall not be 8 waiver
of or preciude the exarcise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
ihat Bomower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nole (a "co-signer’): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree 1 extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbiain all of Borowar’s rights and benefits
under this Security Instrument. Borrower shell not be released from Borrower's cbligations and fiability under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Saction 20) and benefit the successors and assigns of Lender.

14. Loan©irar ges. Lender may charge Borrower faes for servicas performed in connection with Borrower's defauit,
for the purpase of piotecting Lender's Interest in the Property and rights under this Security Instrument, including, but
not fimited to, atiom ays’ fees, property inspection and valuation faes. In regardto any other fees, the absence of express
autharity in this Securiiy Vistrument to charge a specific fee to Borower shall not be constryed as a prohibition on the
charging of such fee. Leadr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

{fthe Loan is subject to a iav2ich sets maximum loan charges, and that law is finally interpreied so that the inter-
gst or other loan charges collected « 1 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such lpan charge shall be reducer by the amount necessary 1o reduce the charge to the permitted imit; and (b}
any sums elready collected fram Borrowe: which exceedead permitted lmits will be refunded to Berrower. Lender may
choose to make this refund by reducing the pri»cipal owed under the Note or by making a direct payment to Borrower, If
arefund reduces principal, the reduction wifl be +ealed as a partial prepayment without any prepayment charge (whather
or not a prepayment charge is provided for under %1~ Note). Borrowsr's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right ~f action Borrower might have arising out of such overcharge.

15. Notices. All notices givan by Borrower or Lendcr in connection with this Security Instrument must be in writing,
Any natice to Borrower in connection with this Security Insn ment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually detiverad to Forrawer's notice addrass If sent by cther means. Notice
lo any one Bomrower shafl constitute netice to all Borrowers uniess Anplicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower hat dusignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s chaige of ardress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ¢t.ange of address through that spacified
procedure. There may be only one designated notice address under this Sarurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class matl i Lrador’s address slated herein unless
Lender has designated ancther address by notice to Borrower. Any netice in conpasiion with this Security Instrument
shall riot be deemed to have besn given to Lender untd actually received by Lender. i any notice raquired by this
Security Instrument Is also required under Applicable Law, the Applicable Law requirenient »:2ll satisfy the comespond-
Ing requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Canstruction, This Security Instrument shal' o7 Joverned by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contzad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicitly or implicitly
allow the parties to agree by contract or it might be silent, but such siience shall not be consirued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provisian.

As used in this Sacurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or werds of the feminine gender; (b) words in the singular shall mean and includs the plural and vice versa; and
(c) the word “may” gives scle discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intereat in the
Property” means any legal or beneficial Interast In the Property, including, but not limited to, those beneficial interasts

ILLINOIS - Singla Famlly - Fannla Mas/Fraddio Mac UNIFORM INSTRUMENT  Form 2014 1/01 Initlals: '_—;
Ellia Mae, Inc. Page 90of 12 ILUDEDL 0315
{LUDEDL (GLS)
b b Ad 01/28/2021 0523 AM PST
‘ [ ]
m



2203235298 Page: 11 of 20

UNOFFICIAL COPY

LOAN #: 2020035043
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfar of itle by Borrower at a future date to a purchaser.

If a1 or any part of the Praperty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
raquire immediate payment in full of afl sums secured by this Security Instrument. However, this optlon shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lander exertises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is given In accardance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fals to pay these sums prier to the expiraticn of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Barrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time pricr fo the earfiest of: {a) five
days before s#lc of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify %r the termination of Borrower's right to reinatate; or (c) entry of a judgment enforcing this Security
Ingtrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Ne‘2 25 if no acceleration had otcurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incliricd.in enforcing this Security instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and vaiiation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Proparty and rights under th'e Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Froserty and tighte under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insiriment, shall continue unchanged untess as otherwise provided under Applicable
Law. Lender may raquire that Borrower par ‘such reinstatement sums and expensas in one or more of the following forms,
as salected by Lender: (a) cash; (b) money srer; (¢) centified check, bank check, treasurer's check or cachier's check,
provided any such check is drawn upon an inzliriion whose deposits are insured by a federal agency, instrumentafity
or entity: or {d) Electronic Funds Transfer. Upos-e’istatement by Borrower, this Securily Instrument and obligations
secured haraby shall remain fully effective as if no accelrrstion had occurred. However, this right to refnstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Secrity Instrument) can be sold one or more times without prier nolice to Borrower. A sale might
result in a change in the entity (known as the Loan Servicer'}inst collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage icar. servicing obligations under the Nots, this
Security Instrument, and Applicable Law. There alsa might be one < more.changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower wil_be Jiven written natige of the change which
will state the name and address of the new Loan Servicer, the address to wirzh paymenis shoutd be made and any
other information RESPA requires in connection with a notice of transfer of seiviuir:g, if the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Nate, the -siigage loan servicing obligations
to Borrower will remain with the Loan Servicer or ba transferred to a successor Loan Sewvicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Besrower ner Lender may commence, join, of be joined to any judicial action (a eit'ier an individual litigant
or the member of a class) that arises from the cther party's actions pursuant to this Security Instrimant or that allages
that the other party has breached any provision of, or any duty owed by reason of, this Security hieinuiment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requira-ents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before cartain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. Tha notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section
18 shail be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other lammable or toxic petroleum products, toxic pestizides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law" meane federal
laws and laws of the jurisdiction where the Property is located thal relate to health, safety or environmental protection;
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(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envirenmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 16 release any Hazardous Substances, on or in the Property, Bormower shaf} not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of smali quantities of Hazardous Substancas that are generally recagnized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not tmited to, hazardous sub-
stances in consumer products).

Borrower shal promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any govem:nan.al or reguiatory agency or private party involving the Properly and any Hazardous Substance or
Environmental L2 of which Borrower has actual knowlsdge, {b) any Environmental Condition, including but not
lImited to, any spillne, '=aking, discharge, release or thraat of refease of any Hazardous Substance, and {c) any
condition caused by t:a rineencs, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns; s is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly
take all necessary remedial acfizrns in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmental Cleunup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender sivaii give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise), T« notice shall specify: {a) the default; (b} the action required
to cure the dafault; (c) a date, not less than 30 days fr=m the date the notice is given to Borrower, by which the
default must be cured: and {d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security instrument, forectosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrotver of the right to relnskate after acceleration and the
right to assert in the foreclosure proceeding the non-existe:ce of a default or any other defense of Borrawer
to acceleration and foreclosurs, If the default is not cured on o bifore the date specifiad In the notice, Lender
at Its option may require immediate payment in full of all sums sacurad by this Security Instrument without
further demand and may foreclose this Security Instrument by judic al p.eceeding. Lender shall be entitled to
collect all expenses incumred in pursuing the remedies provided in this Seziton 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums gecured by this Security Instrumant, _srder shall release this Security
instrument. Borrower shall pay any recordstion costs. Lender may charge Borower & 1aa for releasing this Security
(nstrument, but only If the fee is paid to a third party for services rendered and the charging ofine fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases ara v.sives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender wiih @vidence of the
insurance coverage required by Bormower's agreement with Lender, Lender may purchase insurancz at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need nat, protect Berrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrower In connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreerment. If Lender purchases insurance for tha collateral, Borrowar will be responsibie for the costs of that
inaurance, including interest and any other charges Lender may impose in connection with the placement of the
insuranca, until the effective date of the cancellation or expiration of the insurance. The costs of tha ingurance may be
added to Borrower's total oulstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrowsr and recorded with it.

}’ﬁ/){ {Seal)

MARIA TERESA TORRES, AS TRU OF THE MARIA TERESA TORRES UNDER  DATE
TRUST INSTRUMENT DATED 12/20/201 0, FOR THE BENEFIT OF MARIA TERESA

TORRES

s

This ingtrument was @ ..knowladged before me on W 929} )@/ {date} by MARIA
TERESA TORRES (name c7 p.ison/s).

(Seal)
/W {  GREGORY CARL POULSEN
, . Official Seal
. §  Notary Pubiic - State of illincis  §
Signature of Notary Publ | My Commission Explres Sep 29, 2021 §

Lender: Alllant Cradit Union

NMLS [D: 197186
L.oan Originater: Thomas Chardes Kokoszka
NMLS ID: 616602
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of January, 2021
and i \ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trisst, or Security Deed (the “Security Instrument”) of the same date given by
the undersicned (the “Borrower”) to secure Borrower's Note to Atiiant Credit Unlon, a
State Chartered Sredit Union

(the “Lender”)
of the same date and cavering the Property described in the Security Instrument and
located at. 603 S RIVER &P APT 1K, DES PLAINES, IL 60016,

The Property includes a unit in, togitner with an undivided interest in the common
elements of, a condominium project known as. Des Plaines Condomintums

K {the “Condominium Project’).
If the owners association or other entity which @zts for the Condominiumn Project (the
"Owners Association”) holds title to property for %12 benefit or use of its members or
shareholders, the Property also includes Borrowe: s interest in the Owners Assoclation
and the uses, proceeds and benefits of Borrower's intersst.

CONDOMINIUM COVENANTS. In addition to the uneanants and agreements
;nﬁde in the Security Instrument, Borrower and Lender furtiser ¢rvenant and agree as
ollows:

A. Condominium Obligations. Borrower shail perform all of Buirov.cr's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condomisiun? Project,
(il) by-laws; (il) code of regulations; and (iv) other equivalent documents. Borieuver shall
Bromptly npt:y, when due, all dues and assessments imposed pursuant to the Censiituent

ocuments.

B. Property Insurance. Solong as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master" or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
gmcluding deductible levels), for the periods, and agﬁmst loss by fire, hazards included within
he term “extended coverage,” and any other hazards, includlng. but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender walves the
%fowsmn in Section 3 for the Periodic Payment to Lender of the yearly premium installments

property insurance on the Property, and |z(’n) Borrower's obligation under Section § to
maintair properly insurance coverage on the Properiy is deemed safisfied to the extent that
the re4uind coverage is provided by the Owners Assoclation palicy.

What Lender requires as a condition of this wajver can change during the temm of the loan.
 Borrowe’ shall give Lender prompt notice of any lapse in required property
insurance czverage provided by the master or blanket policy.

In the even'. & a distribution of property insurance proceeds in lieu of restoration or
repair following 210%: to the Property, whether to the unit or to common elements, any
proceeds payable tc Rorrower are hereby assigned and shall be paid to Lender for
application to the sums sacured by the Security Instrument, whether or not then due,
with the excess, if any, pais 1o Borrower.

C. Public Liability inscrance. Borrower shall take such actions as may be
reasonable to insure that the Owp.2rs Association maintains a public liability insurance
policy acceptable in form, amounl 204 extent of coverage to Lender.

D. Condemnation. The proceeds ¢i any award or claim for damages, direct or
consequential, payable to Borrower in copnection with any condemnation or other
taking of ail or any part of the Property, whethar of the unit or of the common elements,
or for any conveyance in lieu of condemnation, ar2 hereby assigned and shali be paid
to Lender. Such proceeds shall be applied by Larder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Pricr Consent. Borrower shall not, except =fter notice to Lender and
with Lender's prior written consent, either partition or subdivize the Property or consent
to: (i) the abandonment or termination of the Condominiui Project, except for
abandonment or termination required by law in the case of subiriardial destruction b
fire or other casualty or in the case of a kln? by condemnation or € minent domain, (i5
any amendment to any provision of the Constituent Documents if the previzion is for fhe
express benefit of Lender, (iii) termination of professional management ane assumption
of self-management of the Qwners Association; or (iv) any action which weals save the
effect of rentlering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does nof pay condominium dues and assessments
when due, then Lender may pgy them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Barrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--SIngle Family~Fannie MzefFreddio Mac UNIFORM INSTRUMENT Mﬂ"
Form 3140 101 Inltials:
Ellie Mag, fnc. Page 2 of 3 F3140RLU 0307

F3140RLU (CLS)
01/26:2021 28:23 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

RRES, AS'I'R

X -eA = e . por
TRUST INS T7<//MENT DATED 12/20/2010, FORTHE EENEFIT OF MARIATERESA
TORRES

-

MULTISTATE CONDOMINIUM RIDER--Singie Family~Fannle MaeiFroddie Mac UNIFORM INSTRUMENT
UMENT T

Form 3140 101
Elllo Mag, Ing. Page 3of3 F3140RLU 0307
FA140RLU (CLS)
01/26/2021 06:23 AM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rete Rider is made this 28th dayof January, 2021 and is incorporated
into and shail be deemed to amend and supplement the Martgage (the "Security Instrument’) of the same date given by
the undersigned {the "Borrower’} to secure Borrower’s Note to Alllant Credit Union, a State Charterad Credit Unlon

(the "Lender") of the same date and covering the Property described In the Security Instrument and located at:

803 S RIVER RE APT 1K
DES PLAINES, \.-¢0016

Fixed Interest Fate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Bomower and Lenzar further covenant and agree that DEFINITION (- D) of the Security Instrument is
deleted and replaced by the foliaving:

(D ). "Note” means the {iroinicsory note signed by Borrower and dated January 28, 2021,
The Note states that Borrower owes Lender ONE HUNDRED FOURTEEN THOUSAND AND NO/100* * ¥ * ¢ *
AR A hA kRt k kR Ak AARRAS AR ¥t**i*atiitilti#lIlﬁl#****kittttttiiilﬂt#litlal*
Dollars {U.S. $114,000.00 ) pitis Interest at the rate of 2.376 %. Borrower has promised to pay
this debt in regular Perfodic Payments and v, py the debt in full not later than March 1, 2036.

BY SIGNING RELOW, Borrower accepts and agrees 1o Jie terms and covenants contained in this Fixed Interest Rate

Rider.
"
“Marve, | /é |
ey BALLy Lot (Seal)
TERESA TORRES, AS TRUSTEE OF THE W\PIATERES RES URDE! DATE
TRUST INSTRUMENT DATED 12/20/2010, FOR THE BEP.CFIT OF MARIA TERESA
TORRES
IL - Fixed interes! Rate Rider Initials: M
ElBa Mas, Inc. ILIRRCOMNRLU 0815

ILIRRCONRLL {CLS)
01728/2021 06:24 AMPST
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINIT/2NS USED IN THIS RIDER
(A) "Revocable Trust” means The Maria Toresa Torres

created under wiad instrument dated December 20, 2010
for the benefit of MAR) A TERESA TORRES

(B) "Revocable Trust Trustee(s)” means Marla Teresa Torres

trustee(s) of the Revocable Trust.
(C)'Revocable Trust Settlor(s)” mears

settlor(s) of the Revocable Trust.
(D) "Lender” means Alliant Credit Union, a State Cliarterad Credit Union

(E) "Security Instrument’ means the Deed of Trust, Mortgage, or Sacurity Deed, and
an%’rlders theréto of the same date as this Rider given to secure the Note to the Lender
of the same date and covering the Property (as defined below).

{F) "Property” means the property described in the Security Instrumeir and located
at: 603 S RIVER RD APT 1K

DES PLAINES, IL 60016

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 28th day
of January, 2021 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

Multistate Inter Vivas Revacabla Trust Rider Initials: m

EWla Mae, Inc. Paga 1 of2 GIVTRLU 0815
GIVTRLU (CLE)
D1126/2021 08:23 AM PST



2203230298 Page: 19 of 20

UNOFFICIAL COPY

LOAN #: 2020036043

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lenrer further covenant and agree as follows:

A. ACDITIONAL BORROWER(S) .
The term *Rorrower” when used inthe Security Instrument shall refer to the Revocable
Trust Tristea(s), the Revecable Trust Settlor s%, and the Revocable Trust, jointly and
severally. Exch party signing this Rider below (whether by acce, ing and agreeing o the
terms and coverants contained herein and agreeing to be bound thereby, or both)
covenants and agra=s that, whether or not such party is named as "Borrower” on the first
page of the Security Inztrument, each covenant and agreement and undertaking of the
Borrower” in the Sécuriy instrument shall be such party's covenant and agreementand
undertaking as “Borrower” zid shall be enforceable by the Lender as if such party were
named as "Borrower” in tihe Security Instrument.

BY SIGNING BELOW, the Revo:zble Trust Trustee(s) accepts and agrees to the
terms and covenants contained in tfis inter Vivos Revocable Trust Rider.

“Pewic Tanan. Te
- [frga.. [Ewss 4 {Seal)
MARIA TERESA TORRES, AS TRUSTEE OF THE MAR'A TERES RRES UND \TE

;Rg:'é INSTRUMENT DATED 12/20/2010, FOR THE BZni3FIT OF MARIA TERESA
ORRES

4
w2
Mullistale Inter Vivos Revecabie Trusi Rider Initials; VAL
Edlle Mae. Inc. Page 2 of 2 GWTRLY 0915
GIVIRLU (GLS)
01/26/2021 08:23 AM PST



2203230298 Page: 20 of 20

UNOFFICIAL COPY

LEGAL DESCRIPTION
Order No.: 20035636RL
For APN/Parcel ID(s): 09-16-302:022-1011

UNIT 1-K IN THE DES PLAINES CONDOMINIUMS AS DELINEATED ON THE SURVEY OF THE
FOLLOW/ING DESCRIBED REAL ESTATE:

PARCEL <.

LOT 1 AND T¢47 PART OF LOT 2 LYING NORTH OF THE NORTH LINE OF WILLIAM KOEHLER'S
RESUBDIVISION G- PART OF LOT 2 AND LOTS 3 TO 12, BOTH INCLUSIVE, IN BLOCK 2, LOTS 10
AND 41 IN BLOCK 1, 2L50 PART OF VACATED STREET IN JOHN ALLES, JR'S SUBDIVISION OF
LOTS 1 TO 6 BOTH INCLUSIVE IN THE ORIGINAL TOWN OF RAND (NOW IN THE VILLAGE OF
DES PLAINES) IN SECTIOM i3, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN GO COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 1/2 OF THAT PART OF VAZAZD CHICAGO AVENUE LYING SOUTH OF THE NORTH
LINE OF THE AFOREMENTIONED PROFERTY EXTENDED EAST AND NORTH OF THE SOUTH
LINE OF THE AFOREMENTIONED PROPERTY ETENDED EAST ALL IN SECTION 16, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRIMCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT C TO LELLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25261640 TOGETHER WITH ITS UNCV!UTD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.



