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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, I3, 18, 20 and 2%_Lzrtain rules regarding the usage of words used in this
doctment are also provided in Section 16.
{A) “Security Instrument " means this docwment, which is dated January 13, 2021, together with all
Riders {o this document.
(B) “Baorrower” is Rodolfo 1. Siazon and Miriam N Siazon, husband and wile. Borrower is the
mortgagor under this Security Instrument,
(Cy “Lender" is U.S. Bank National Association. Lender i-a national bank organized and
existing under the laws of the United States of America, Lende*s g 1dress is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated Jaouary 13, 2021, The Note
states that Borrower owes Lender One hundred eighty seven thousand two liandred and 00/100
Dollars {U.S. $187,200.00) plus interest at the rate of 2.625%. Borrower has nromised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than February, 1, 2036.
(E) “Property” means the property that is described below under the heading "Fransrer of Rights
in the Property."
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aud late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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() “Riders” means all Riders to this Security Instrument that are executed by Botrower, The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
] Balloon Rider % Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specity]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

) “Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeownes association or similar organization.

(J) “Electromic Zunds Transfer” means any transfer of funds, other than a transaction originated
by check, dratt, orsimilar paper instrament, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
insttution to debit or Credit an account. Such term includes, but is not limited te, point-of-sale
transfers, automated teiler machine transactions, transfers inifiated by telephone, wire transfers,
and automated clearinghouze rinsfers.

(X) “Escrow Items” means those 1tems that are described in Section 3.

(L) “Miscelloneous Proceeds” means any compensation, settlement, award of damages, or
praceeds paid by any third party (other dnan insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruncan of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyancs i lieu of condemnation; or {iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Morizage Insurance” means insurance prowcting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled zinsunt due for (i) principal and interest
unger the Note, plus (ii) any amounts under Section 3 of s Seentity lnstriument,

(0) “RESFP4” means the Real Estate Seftlement Procedures Act {124).5.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security [nstrument, RESPA reférs tn alt requirements and
restrictions that are imposed in regard to a "federally related mortgage loav" 2ven if the Loan does
not qualify as a "federally related mortgage loan" under RESFA.

(P) “Successor in Inierest of Borrower” means any party that has taken title to the Treperty,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Kane
county [Name of Recording Jurisdiction]: THE FOLLOWING DESCRIBED REAL PROPERTY 1S
SITUATED IN THE COUNTY OF COOK, STATE OF ILLINQIS, TO WIT: LOT 10 IN COBBLER'S
CROBSING UNIT 1, BEING A SUBDIVISION OF PART OF SECTION 7, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS, Parcel
1D: 06-07-210-010-0000

Parcel ID Number: 06-07-210-010-0000 which currently has the address of 1162 Willoby Lane
[Street] Elgin {City], lllinois 60120 [Zip Code] ( “Property Address™y:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument asihs-"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Porrower warrants and will defend generally the title to the Property against
all claims and demands, su':ject to any encumbrances of record.

THIS SECURITY INSTRUMEM F'combines uniform covenants for ntational use and non-uniform
covenants with limited variations by juriadiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lende’ covenant and agree as follows:

t. Payment of Principal, Interest, Escrow ltzins, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges duaunder the Note. Borrower shall also pay funds
for Bscrow [tems pursuant 1o Seclion 3. Payments due toder the Note and rhis Security Instrument
shall be made in U.S. currency, However, if any check or other snstrument received by Lender as
payment under the Note or this Security Instrument is returned o2 Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Secunity Instrument be made in one
ot more of the following forms, as selected by Lender: (a) cash; (b)Y weney order; {¢) certified check,
bank check, treasurer's check or cashier’s check, provided any such chesk is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; o2} Elecironic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in tie Note or

at such other location as may be designated by Lender in accordance with the notice piovisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
imsufiicient to bring the Loan current. Lender may accept any payment or-partial payment \nsifficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to reiuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
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perind of time, Lender shall either apply such funds or return ther to Borrower. If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

1o foreclosure. No offset or ¢laim which Borrower might have now ar in the fotre against Lender
shall relicye Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) inferest due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Ipzrument, and then to reduce the principal balance of the Note.

If Lender reccivzs a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amouii fo pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1¥more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o-the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in fill. To the extent that any excess exists after the payment is applied to the

full paymesnt of one or more Periadic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be-arplied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the Cue dute, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shail pry & Lender an the day Periodic Payments are

dus under the Note, until the Note is paid in full, 2 sum (the “Funds ") to provide for payment of
amounts dug for: (a) taxes and assessments and otheritoms which can attain priorily over this Securily
Instrument as a lien or encumbrance on the Property; (L) lenzehold payments or ground rents on

the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payabie by Borrawer to Lender in lien

of the payment of Mortgage Insurance premiums in accordance witn tie provisions of Section 10.
These items are called “Escrow ltems.” At origination or at any finie during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessuiants, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item, Herrower shall promptly
furnish to Leader all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Tunds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay fo Lender Funds foi apy er all Escrow
Items at any time. Any such waiver may only be in writing, In the event of such waived, Lorrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for wa'ch
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lende receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such ameount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow [tems at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items ar otherwise in accordance with
Applicable Law.

The Funds'ska.l be held in an institution whose deposits are insured by a federal agency,
mstrumentzality, ~r entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any FederalJome Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Zuuds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or-Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrowee.any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shal! e paid on the Funds. Lender shall give to Borrower, without

charge, an annual accounting of the 'inds as required by RESPA.

If there is a surplus of Funds held in escrov, #s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wiin RESPA, If there is a shortage of Funds held in
cscrow, ag defined under RESPA, Lender shall notuty Borrower as required by RESPA, and Borrower
shail pay to Lender the amount necessary to make wp-iis shortage in aceordance with RESPA, but

in o mote than 12 monthly payments. If there is & deficiency of Funds held in escrow, as defined
under RESPA, Lender shafl notify Borrower as required v RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordancs vsith RESPA, but in 0o more than 12
monthly pavments.

Upon payment in full of all sums secured by this Sceurity Instrument, Jiénder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiies, and impositions
attributable to the Property which can attain priority over this Security [nstrament, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Azsessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the riainer provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unizss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings whicl in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
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only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Securily Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any otoer.azards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This ‘asurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lierder requires. What Lender requires pursuant to the preceding sentences can
change during the icrit of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lenae's right to disapprove Borrower's choice, which right shall not be exercised
sureasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone deterinination, certification and tracking services; or (b} a one-time charge
for flood zone determination and rértification services and subsequent charges each time remappings
or similar changes occur which reascnatly might affect such determination or certification. Borrower
shali also be responsible for the payment-of any fees imposed by the Federal Emergency Management
Agency in connection with the review ofary flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coveragey described above, Lender may obtzin insurance
coverage, at Lender's option and Borrower's expense. Lsnder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such zoverage shall cover Lender, but might or
might 1ot protect Borrower, Borrower's equity in the Propzrty, or the contents of the Property, against
any risk, hazard or liability and might provide greater or less«r Loverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amo ints dishursed by Lender under

this Section 5 shall become additional debt of Borrower secured by tlie Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursemenit ind shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subseat to Lender's
right to disapprove such policies, shall include & standard mortgage clause, and sha'l name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to lwold the pulicies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
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agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or.Lerder's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons e Property, Lender may file, negotiate and settle any available insurance
claim and related matters. ¥” Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offerad to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin witen the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otiierwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amoun? nou to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrewei's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all isviance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properiy.ender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid vader the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Fastrument and shall continue to occupy
the Property as Borrower's principal residence for at least ond y2ar after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasenably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cont:ol.

7. Preservation, Maintenance and Protection of the Property; liiznections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deterizratz or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower ¢hall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value dae+o its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economienyhfeasible,
Borrowet shall promptly repair the Property if damaged to avoid further deterioration or-damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking o the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not.relieved of
Borrowet's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifving such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Botrower's occupancy of the
Property as Borrower's principal residence,

9. Protecacr of Lender's Interest in the Property and Rights Under this Security
Instrument. [f{2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or tigiits-under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or Torleiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce iay/s.or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whaiever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value

of the Property, and securing and/or r¢pairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢} paying reasonaric attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, incio<ing its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited 5, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have ut:lities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do'se'a224 is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorae additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 2t the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lznd<r to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provizions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title slall a0t merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. if,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
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effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
uitimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
{in the amount and for the period that ender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiuims for Mortgage Insurance. If Lender required Mortgage [nsuranee as a condition of making
the Loan zad Eorrower was required to make separately designated payments toward the premiums
for Mortgage insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance-wiih any written agreement between Borrower and Lender providing for such
termination or until tevpruiation is required by Applicable Law. Nothing in this Section 10 affects
Borrower's cbligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Wote) for certain losses it
may incur if Borrower does not ropay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total rick/en all such insurance in force from time to time, and

may enter into agreements with other parties t'iat share or modity their risk, or reduce losses. These
agreements are on terms and conditions that are saticfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agrezments may require the morizage insurer to make
payments using any source of funds that the mortgage isurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a resuft of these agreements, Lender, any purchaser of tlie Nnte, another insurer, any reinsurer, any
other enlity, or any affiliate of any of the foregoing, may receir< (directly or indirectly) amounts that
derive from {or might be characlerized as) a portion of Borrowei's oayinenis for Mortgage Insurance,
in exchange for sharing or modifying the mortgage msurer's risk, or md-seing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exeliange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsirance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agrced fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ins rease the

ampunt Borrower will owe for Mortgage Insurance, and they will not entitle Borrover to any
refund.

{B) Any such agreements will not affect the rights Borrower has - if any - with respect to {ae
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may inciude the right to receive certain disclosures, to request and obiain cancellation of
the Mortgage Insnrance, to have the Mortgage Insurance terminated automatically, and/or to
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receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancelbation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Froceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
way pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is'corapleted. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on surii Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellapeous Proceeds. If the restoration or repair is not economically feasible or
Lender's security world be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumesit. whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds tnzil be apptied in the order provided for in Section 2.

In the event of a total taking, dést-uction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums securéd by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destructior. or loss in value of the Property in which the fair market
value of the Property immediately before tae rartial taking, destruction, o loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
pertial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securily Instrument shall be relineed by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the tcta amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided oy (b} the fair market value of the
Property immediately before the partial taking, destruction, or 1593 in value, Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Progeriy in which the fair market
value of the Property immediately before the partial taking, destruction, oricss in value is less than the
amount of the sums secured immediately before the partial taking, destructios, o loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized ro
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a right of
action in regard to Miscellaneous Proceeds.
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Rorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaiviment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a roling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendet's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrowe! Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for paywentor modification of amortization of the sums secured by this Security Instrument
pranted by Lendsi 45 Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrovier or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in luterest of Borrewer or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by.the original Borrower or any Successors in Interest of Borrower.

Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third pzrscns, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or

remedy.

13. Joint and Several Liability; Co-sigers; Successors and Assigns Bound. Bosrower
covenants and agrees that Borrowet's obligations and liability shall be joint and several. However,

any Barrower who co-signs this Sccurity Instrumen bt does not executte the Note {a "co-signer”):

(a) is co-signing this Security Instrument anly to morigaie, grant and convey the co-signer's interest

111 the Property under the terms of this Security Instrumeiit; (1)) is not persenally eblirated 10 pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, Torbear or make any accoinmodations with s=zard to the terms of this Security
Instrument or the Note without the co-signer's conseut.

Subject to the provisions of Section 18, any Successor in Interest of Bencwer who assumes
Borrower's cbligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrumeat skal! bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security [nstrument shall be
deemed to have veen given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers. imless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address uniess Borrower has designated a substitute notice address by notice to
Lender. Borrower shall proiptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrgwer's change of address, then Borrower shall only report a change of
address through that specified precedure. There may be only one designated notice address under this
Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connzctior: with this Security Instrument shall not be deemed to
have been given to Lender until actually recelved by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the, Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Congtrustion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in ‘whic! the Property is located. All rights and
obligations contained in this Security Instrument are subject o ary requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiiion against agreement by
contract, In the event that any provision or clause of this Security Instruraznt or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secari*v Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean #iid include
corresponding neuter words or words of the ferinine gender; (b) words in the singule: ¢4l mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without 2av obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 withinwhich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Inztryment without further notice or demand on Borrower.

19. Borrower's Kiji: to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) fve days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of @ judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender ail suns which then would be due under this Security Instrument
and the Note as if no acceleration had ozcurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in 2pforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, prepety inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's in‘erest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may rasonably require to assure that Lender's interest
in the Property and rights under this Security Instrumeiit; and Borrower's dbligation to pay the sums
secured by this Security Instrument, shall continue unehaoged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay suciieinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any suct check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entitv;-or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and-oriigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this riglit to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Ncte o: a partial
interest in the Note (together with this Security Instrument) can be sold one or more tiries without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loa: Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and perforiis oiher
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is s0ld and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mertgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and =<orded the other party hereto a reasonabie period after the giving of such notice to take
corrective aciion. If Applicable Law provides a time period which must elapse before certain action
can be taken, that ‘ime period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleratior and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 2(.

21. Hazardous Substainces As used in this Section 21: (a) "Hazardaus Substances” are those
substances defined as toxic or h2zzidous substances, pollutants, or wastes bv Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides.volatile solvents, materials containing asbestos or
formaldehyde, and radioactive material:: £o) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locaied that relate to health, safety or environmental protection;
() "Environmental Cleanup” includes any resonss action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, coniribute to, or otherwise trigger an Enviromnental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any [azardous
Substances, or threaten to release any lHazardous Substances.or or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Proserty (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condifio, or (=) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that advaisaly affects the value of the
Froperty. The preceding two sentences shall not apply to the presence, wse,erstorage on the Property
of small quantities of Hazardous Substances that are generally recognized t5 us-appropriate to normal
residential uses and to maintenance of the Property (including, but not limited ¢, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demia~G, lawsuit

or other action by any governmental or regulatory agency or private party invelving the Pioperty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (% any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Mazardous Substance affecting the Property is necessary, Borrower shall
promptly lake all necessary remedial actions in accordance with Environmental [aw. Nothing herein
shall ereate amy obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender fusther covenani and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; () a date, not less than
30 days from the date the notice is given to Borrower, by which the defaalt must be cared; and
(d) that failvre to cure the default on or before the date specified in the notice may result in
acceleratizn of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration aid JFe right to assert in the foreclosure proceeding the non-existence of a defanit
or any other deféns: of Borrower to acceleration and foreclosure. If the defanlt is not cured on
or betore the date speciZied in the notice, Lender at its option may require immediate payment in
full of all sums secured Yy this Security Instrument without further demand and may foreclose
this Security Instrument vy judicial proceeding. Lender shall be entitfed to collect all expenses
incurred in pursuing the remed.ex provided in this Section 22, inclading, but not limited to,
reasonable attorneys’ fees and costeo¢ title evidence.

23. Release. Upon payment of all suios secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any yecordation costs. Lender may charge Borrower a fee for
redeasing this Security Instrument, but only 1¥¢4¢ fee is paid to a third party for services rendered and
the charging of the fee is permitted under Appiicalie Law.

24, Waiver of Homestead. In accordance with Hlincis law, the Borrower hereby releases and
waives all rights under and by virtue of the Ilincis homestéad exemption laws.

25. Placement of Collateral Protection Insurance. Uriess Bormower provides Lender with
evidence of the insurance coverage required by Borrower's agriement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's inter:sts .n Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Pomower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lenda ut only after providing
Lender with evidence that Borrower has obtained insurance as required by Borroveer's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respousitle for the costs
of that nsurance, including interest and any other charges Lender may impose in conedetion with the
placement of the insurance, until the effective date of the cancellation or expiration of thé msurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain ca its
oW,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covetiants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Boarrower

W’L o/ /3/[20.,2 /

?ndnl L Siazon /

TAAAGADN 0) 13202

Miriam N Sia7on Y

Acknowledgnent
State of 1linois
County of Kane

This instrument was acknowledged before me on 01+ 13° 282 by Rodolfo
L Siazon.

{Print Namel

My commission expires:
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Acknowledgment
State of Ilinois
County of Kane

This instrument was acknowledged before me on 01 ~ {3 -0} by Miriam N
Siazon.

P4

Notary Fublic

)
(, Al L.\S*&’M‘Sou
(Print Nam’,)

My commission expires: 0908 109

Loan Origination Organization: 1".S. Bank National Loan Originator: Dawndi J Lavalle

Association NMLS 1D: 488991
NMILS [D: 402761
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ALL-PURPOSE ACKNOWLEDGMENT

State of THinois
Ccrunty of McHenry

On _a1-13-2001 before me, Couriney L. Stevenson
DATE NAME OF NOTARY PUBLIC

F)E!FSQWEHY appeared Rodaotfo L Siszon and Miriam N. Slaroe
NAME{S} OF SIGNER(S)

[l personally kncwn to me OR  [X]proved to me on the basis of satisfactory gvidence 1o be the
person(s) whose name(s) is/are subscribed to the within

instrumient and acknowledged o me that hefshefthey
executed  the same in his‘heritheir  authorized
capacity(ies), an that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

O e WITNESS my hand and official seal.

Motary Public - State of l1inls
My Cammlsston Expires mar 5, 2222

Flace Notary Seal or Stamp Here s I A0~
) SHINA NOTARY

ATTENTION NOTARY: Although the information TBqu@EtMEﬂ{JW iz OPTILNAL, it may prove valuable 1o persons
relying on this Ackripwledgment and couid prevent fraudulent reattachment gf this certificaty to another document.,

DESCRIPTION OF ATTACGHED RUCUMENT

WMartaage document, page 16 of 17

THIS CERTIFICATE TITLE OR TYPE OF GOCUMENT
MUST BE ATTACHED
TO THE DOCUMENT
DESCRIBED AT RIGHT

NUNMBER OF PAGES

01-13-2027

DATE OF DOCUMENT

SIENERIG) (71 MER THAN NAMED ABOVE
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Planned Unit Development Rider

THiS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of January, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust,

or Security Deed (the “Secaurity Instrument”) of the same date, given by the undersigned (the
“Borrower ") to secure Borrower's Note to U.S. Bank National Association (the “Lendezr”) of the
same date and covering the Property described in the Security Instrument and located at: 1162 Willoby
Lane, Elgin, IL 60120 [Property Address].

The Propety-iicludes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in Covenants, Conditions
and Restrictions«{t'ic, “Declaration”). The Property is a part of a planned unit development known
as cobblers crossing 12¥ame of Planned Unit Development] (“the PUD ™). The Property also includes
Borrower's interest in th< hismeowners association or equivalent entity owning or managing the
common areas and facilities of the PUD (the “Owners Association ™ and the uses, benefits and
proceeds of Borrower's iterest

PUD Covenant. In addition to tiie covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Do vments™ are the (1) Declaratton; {if) articles of
ingorporation, trust instrument or any equivalent dzeiiment which creates the Owners Association; and
{iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuait ¢ the Constiluent Dacuments.

B. Property Insurance. So long as the Owners Associ2i0n maintaing, with a generally accepted
insuranee carricr, a “Master” or “Blanket” policy insuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (inclzding deductible levels), for

the periods, and against loss by fire, hazards included within the tem * Extended Coverage ", and

any other hazards, including, but not limited to, earthquakes and floods; for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periozic Payment to Lender of
the yearly premium installments for property insurance on the Property; and 1t} Berrower's obligation
under Section 5 to maintain property insurance coverage on the Property is decn ed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coveraps
pravided by the master or bianket policy.

In the event of z distribution of property insurance proceeds in lieu of restoration or repair following a
lass to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
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are herchy assioned and shall be paid to Lender. Lender shall apply the procesds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

B. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or amy part of
the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condennation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination of 21e 21JD, except for abandonment or termination required by law in the case of
substantial destriction b fire or other casualty or in the case of a taking by condemnation or eminent
domain; (if} any amendmein to any provision of the “Constituent Documents” if the provision is for
the express benefit of Lendzs; (iii) termination of professional management and assumption of self-
management of the Owners Assoriation; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pav-2UD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lenaciunder this paragraph F shall become additional debt of
Borrower secared by the Security Instrumeni. *nless Borrower and Lender agree o other terms of
payment, these amounts shall bear interest frota ths date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender t¢ Borrower requesting payment.

BY BIGNMG BELOW, Borrower accepts and agrees to (0é terms and covenants contained in this PUD
Rider.

Borrower

Roflolfo ]Ejiazon r
\ﬂ/’/’ M\%———

Miriam N Siazon
2300876752
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Escrow Mo.: [280196065

EXHIBIT 'A’
LEGAL DESCRIPTION

Adl that certain real property situated in the County of Cook, State of' IL, described as follows:

THE FOLLOWING DESCRIBED REAL PROPERTY IS SITUATED N THE COUNTY OF COOK, STATE OF
ILLINGIS, TO WIT:

LOT 19 [N CORZLIR’S CROSSING UNIT 1, BEING A SUBDIVISION OF PART OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Assessor Parcel Mumber(s): 06-07-2:5-010-0000



