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MORTGAGE
MIN: 1009085-1110057297-0
Loan # 1110057297

DEFINITIONS :

Words used in mdltip!e sections of this documeit aie defined below and other words are defined in
Sections 3, 11,13,18, 20 and 21, Certain rules regarzing the usage of words used in this document are
also provided in Section 16.-

{A) “Security Instrument” means this document, which is‘dited January 24, 2022, together with all
Riders to this document.

(B) “Borrower” is EMILY SCHMIDT, AN UNMARRIED PERSCN AND LAUREN POSS, AN
UNMARRIED PERSON. Borrower is the mortgagor under this Secuiitv Instrument.

(C} "MERS"is Morlgage Electronic Registraticn Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigris. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the 1:ws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (3¢5) 679-MERS.

{D} “Lender” is First Federal Bank. Lender is a Federally Chartered Savings Bk organized and
existing under the laws of The United States of America. Lender's address is 4705 US Hwy 90 West,
Lake City, FL 32055.

(E} “Note” means the promissory note signed by Borrower and dated January 24, 2027, -The Note
states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/M00 Dobars (.8, $
420,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Paymenis and to
pay the debt in full not later than February 01, 2052.

(F) “Property” means the property that is described befow under the heading “Transfer of Rights in the
Property.” ,

(G}  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security [nstrument, plus interest.
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{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rafé Rider [x] Condominium Rider [X] Second Home Rider
] Ballocn Rider [ ] Planned Unit Development Rider [ ] VA Rider

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) Ispecify]

(H “Applicable Law” means all contralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeZ(atle judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other churgzs that are impesed on Borrower or the Property by a condominium association,
homeowners assucintion or similar organization,

(K) “Electronic rv.nds Transfer” means any transfer of funds, other than a fransaction originated by
check, draft, or simiiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ormagnetic tape so as to order, instruct, or authorize a financial institution fo debit
or credit an account. Sucn term includes, but is not limited to, point-of-sale transfers, automated teller
machine fransactions, transfers iniiated by telephone, wire transfers, and automated clearinghouse
fransfers.

(L) “Escrow Items” means those 'tems that are described in Section 3.

(M) “Miscellaneous Proceeas’ rieans any compensation, settlement, award of damages, or
proceeds paid by any third parly (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, 52 Property; (i) condemnation or cther taking of all or any
part of the Property; (iif) conveyance in lisu of conzcmnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance prote:ting Lender against the nonpayment of, or defautt
on, theloan. . , .,
{0) “Periodic Payment” means the regularly schedulzd amount due for (i) principal and interest
under the Note, plus (i} any amounts under Section 3 of this Szcurity Instrument.

(P} “RESPA” means the Real Estate Settliement Procedur=s Act {12 U.S.C, §2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as tliey night be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requirements anc restrictions that are imposed in
regard to a “federally related mortgage loan® even if the Loan does not quzify as a “federally related
mortgage loan" under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taren title to the Property,
whether or not that party has assumed Borrower's obligations under the Note end/cr this Security
Instrument. ‘ .

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS: (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property iocated in the COUNTY of COOK:
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SEE LEGAL D-ES-CRiPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currentl'y has the address of 7312 N Hamilton Ave #204, Chicago, Hlinois 60645 ("Property
Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal titie
to the intercats granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of inns2 interests, including, but not limited to, the right to foreclose and selt the Properly; and
to take any aciizis cequired of Lender including, but not limited to, releasing and canceling this Security

Instrument.

BORROWER CCVIZNANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage. iant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Fonower warrants and will defend generally the fitle to the Property against
all claims and demands, subjeci1 any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by juricdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. . Payment of Principal, Interest, Escrow '(ems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inteiest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nele~ Sorrower shall also pay funds for Escrow
items pursuant to Section 3, Payments due under the Note.ara this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument 1eceived by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lendsr may require that any or all
subsequent payments due under the Note and this Security instrun:ent be made in one or more of the
following forms; as selected by Lender: (a) cash; (b) money order; (., cariified check, bank check,
treasurer's check .or- cashier's check, provided any such check is drawr uron an institution whose
deposits are insured by a federal agency, instrumentality, or enfity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location Jesignated in the Note
or at such other location as may be designated by Lender in accordance with the ronte provisions in
Section 15. Lender may return any payment or partial payment if the payment or perti=! nayments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment ihaufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to'rziuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments attae time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due daie, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
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[ P
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the foliowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to fate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment
received’ freni, Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can bz-naid in full. To the extent that any excess exists after the payment is applied to the full
payment of one’r: more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application zr payments, insurance proceeds, or Miscellaneous Procgeds to principal due
under the Note shall not'cxtend or postpone the due date, or change the amount, of the Petiodic
Payments.

3. Funds for Escrow tfams. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”} to provide for payment of amounts
due for: (a) taxes and assessments and siher items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property;-(b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurancc equired by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums pzyable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance wit'( the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time duiing the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, 1fany,
be escrowed by Borrower, and such dues, fees and asscesiments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow items unless Lender waives Borows:’s obligation fo pay the Funds for any
or all Escrow-ltems. Lender may waive Borrower's obligation to pay\to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in wniing.” [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due/iar any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Buriowzr's obligation to make
such payments-and to provide receipts shall for all purposes be deemed ic be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrrement’ is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, anu Eorrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectiond <uid pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any suzinamount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a nofice given in acrariance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estlmates of expenditures of future Escrow ltems or otherwise in accordance with
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Applicable Law ‘ -

The Funds shal[ be held in an |nst|tut|on whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing-or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual ¢counting of the Funds as required by RESPA.

Ii thicem Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower foi the excess funds in accordance with RESPA. If there is a shorfage of Funds held in
escrow, as defines under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenderitc amount necessary to make up the shortage in accordance with RESPA, butin no
more than 12 montaly mayments. [f there is a deficlency of Funds held in escrow, as defined under
RESPA, Lender shall neif; Borrower as requ:red by RESPA, and Borrower shall pay {o Lender the
amount necessary to makf up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. .
Upon payment in full or-all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can ati=io-griority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Corraunity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prompt[y discharge any ken-which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the paymeni ofihe obhgatmn secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is pe:ur ing stich agreement; (b} contests the lien in
good faith by, or defends against enforcement of the lien in, ‘cga! proceedings which in Lender’s cpinion
operate o prevent the enforcement of the lien while those proc:»:.iings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of thr tien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lenter ditermines that any part of the
Property is subject to a lien which can attain priority over this Secuiity hstrument, Lender may give
Berrower a notice identifying the lien. Within 10 days of the date on whicn #iiatnotice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Ge ction 4.

Lender may require Borrower to pay a one-time charge for a real estats tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existinc-or hereafter
erected on the Property Insured against loss by fire, hazards included within the {era. "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for whicih Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible ieyais} and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably.” Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood
Z0ne determlnatlon and cemf cation services and subsequent charges each time remappings or similar
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changes oceur wh:ch reasonab[y might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall becori additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at uic Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lerdar to Borrower requesting payment.

All ins_"a”e policies required by Lender and renewals of such policies shall be subject to
Lender's right tu dis=porove such policies, shall include a standard mortgage clause, and shall name
- Lender as mortgagea ardfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal cerfificates, /F Lender requires, Borrower shall promptly glve to Lender all receipts of paid
premiums and renewal .nciices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damane ‘o..or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borroiver shall give prompt nofice fo the insurance carrier and Lender.
Lender may make proof of loss if not-made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance-proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to resteiation or repair of the Property, if the restoration or repair is
economically feasible and Lender's security 1s not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurarice proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's safisfaction, provided that
such inspection: shall-be undertaken prompfly. Leiwe: may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress 8y ments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires Intezesc fo be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be pa'a out of the insurance proceeds and
shall be the sole obligation of Borrower. [f the restoration or repair s not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be «prlied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle.any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice frum !.ender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the Ct<im. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo ary msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security 1nsiument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
re5|dence wathln 60 days after the execution of this Securtty Instrument and shall continue to occupy the
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Properiy as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in wrifing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant fo Secticn 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. ender may disburse proceeds for the repairs and restoration in a single payment orin a
series of progrzss payments as the work Is completed. if the insurance or condemnation proceeds are
not sufficient to-eiair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of suchesair or restoration.

Lender or its-auznt may make reasonable entries upon and inspections of the Property. Ifithas
reasonable cause, Lendsr ‘nay inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at.tr.z time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Arplication. Borrower shall be in default if, during the Loan application
process, Borrower of any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materizlly false, misleading, or inaceurate information or statements to
Lender {or failed to provide Lender with miaterial information) in connection with the Loan. Material
representations include, but are not limited- %o tepresentations concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

-9, Protection of Lender's Interest i th: Property and Rights Under this Security
Instrument.: - If (a) Borrower fails to perform the cuvinants and agreements confained in this Security
Instrument, (b) there is a legal proceeding that might sigrificantly affect Lender’s interest in the Property
and/or rights:under:ithis Security Instrument (such @ _a proceeding in bankruptcy, probate, for
condemnation: or iforfeiture, -for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower h#e-abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect _ender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, kut are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (%) appearing in court;, and
(c) paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding.« Securing the Property
includes, but is not limited to, entering the Property fo make repairs, change locks, raplase or board up
doors and windows, idrain water from pipes, eliminate building or other code violatuars « dangerous
conditions, and have; utilities turned on or off. Although Lender may take action underthis Section 8,
Lender does not have o do so and is not under any duty or obligation to do so. It is agreed fhat Lender
incurs no {iability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acqurres fee title to the Property, the leasehold and the fee title shall not merge unless
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Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the morigage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate ‘merigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage Is not available, Borrower shall continue fo pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall rot be required fo pay Borrower any interest or earnings on such loss reserve. Lender
can no longer regulie nss reserve payments if Mortgage Insurance coverage (m the amount and for the
period that Lender reyvires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requized Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately desionated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums cequired to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s re quirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower-and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in .‘* s-Cection 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lende" {or any enfity that purchases the Note) for certain losses
it may incur if BorrOWer does not repay the Loar as agreed. Borrower is not a party to the Morigage
Insurance, & i1

Mortgage msurers evaluate their total risk on ail-such insurance in force from time to time, and
may enter into-agreements with other parties that share o inodify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory i the mortgage insurer and the other party
(or parties) to. these agreements. These agreements may ‘cguire the morigage insurer to make
payments using any source of funds that the mortgage insurer mav nae available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of ‘na Note, another insurer, any
reinsurer, any- other entity, or any affiliate of any of the foregoing, may riceive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower s payments for Mortgage
Insurance, in'exchange for sharing or modifying the mortgage insurer's risk, or raducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk In exznange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance. . Turther:

- (a) Any such agreements will not affect the amounts that Borrower has agiera to pay for
Mortgage Insurance,Zor any other terms of the Loan. Such agreements will not fasrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any
refund, 7 lateine e

{b) Any such agreements wili not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance undér the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
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cancellation or termination.

11. , Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to heold such Miscellaneous
Proceeds until Lender has had an opporfunity to inspect such Properly fo ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restorafion in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on siiciy Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on-such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's se(.ur'.y would be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured
by this Security-inatrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Frozesds shall be applied in the order provided for in Section 2.

In the eveni-oc.&-total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appiiez tr the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Lorrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immzdiately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the
sums secured by this Security Instrumerit ohall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the-{otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divid :d bv.(b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valiie. Any balance shall be paid to Borrower.

In the event:ofia partial taking, destruction, orloss in vaiue of the Property in which the fair
market value of the Property immediately before the pe:ua! taking, destruction, or loss in value is less
than the amount of the sums secured immediately before th< partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Misuallaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the =uins are then due.

If the ‘Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaru to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i3 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or rejair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
parly that owes Borrower Miscellaneous Proceeds or the party against whom Sorrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal_is fequn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property:or rights under this Sectrity Instrument. Borrower can cure such a celault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedingito be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or'claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.”

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
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12. - Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the orlginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who c,:vsigns this Security Instrument but does not execute the Note (a “co-signer’): (a) is co-
signing this Sezurity Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property underhe tZrms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securio Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear o: make any accommodations with regard to the terms of this Security Instrument
or the Note without the ¢o-Cigner’s consent.

Subject to the provisiuns of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Gecurlty Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights and benefits sinder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability uriderthis Security Instrument uniess Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors ana 2ssians of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's. default, for the purpose of protec Ing _ender’s interest in the Property and rights under
this Security Instrument, including, but not limited iv,di‘orneys’ fees, property inspection and valuation
fees. Inregard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a probisition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum. lvan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to oe collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shuil be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may cruose to make this refund
by reducing the principal owed under the Note or by making a direct paymen. to Borrower. If a refund
reduces principal, the reduction will be freated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s accepiance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action 3arrower might
have arising out of such overcharge.

15. © i Notices. All notices given by Borrower or Lender in connection with {nis Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrumeit sr.all be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Nofice to any one Borrower shall constitute notice to
all Borrowers iunless-Applicable Law expressly requires otherwise. The notice address shall be the
Property Address:unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower‘s change of address, then Borrower shall only report a change of address through
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that specified ‘procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any nofice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any nofice required by this Secuwrity Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the taw of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sicit, but such silence shall not be construed as a prohibition against agreement by confract.
In the event thzi-any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confictchall not affect other provisions of this Security Instrument or the Note which can be
given effect with.out ke conflicting provision.

As used in ihis Zecurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter woids or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word *may” gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Prop2rty-or a Beneficial Interest in Borrower. As used in this Section
.18, “Interest in the Property” means any2gal or beneficial interest in the Property, including, but not
limited to, those beneficial interests fransferres in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of whch is the transfer of title by Borrower at a future dateto a
purchaser, . gl

If all or any pan of the Property ar any wtzrest in the Property is sold or transferred (or if
Borrower is not'a natural person and a beneficial inicrast in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immetiate nayment in full of all sums secured by this
Security Instrument. However, this option shall not be exercisea by Lender if such exercise is prohibited
by Applicable Law..

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The nofice
shall provide a period of not less than 30 days from the date the nofice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this ‘Scatrity Instrument.  If Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invok< any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

.+ 19.-i Borrower's Right to Reinstate After Acceleration. If Eorower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior'to the earliest of: (a) five days before sale of the Property pursuant tc. 8aation 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the tormination of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Secuity Instrumient, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under thts Secumy Instrument, and Borrower's obligation to pay the sums secured by this
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Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) cerfified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully, effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Porrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Peiivdic Payments due under the Note and this Security Instrument and performs other
mortgage loan setvicing obligations under the Note, this Security Instrument, and Applicable Law. There -
also might be cre or more changes of the Loan Servicer unrelated to a sale of the Note. If thereis a
change of the Loein Sarvicer, Borrower will be given written notice of the change which will state the
name and address of e new Loan Servicer, the address to which payments should be made and any
other information RESPA, re.quires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the
morfgage loan servicing obligaddons to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are'not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. . .

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either
an individual litigant or the member of a <233} that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the 2irer party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until stch Rorrower or Lender has notified the other party (with
such notice given:in compliance with the requiements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable penud ai‘er the giving of such nefice to take corrective
action. If Applicable Law provides a time period whicii riust elapse before certain action can be taken,
that time period will be deemed to be reasonable foi-puiposes of this paragraph. The notice of
acceleration and. opportunity to cure given to Borrower pursiant to Section 22 and the notice of
acceleration given to. Borrower pursuant to Section 18 shall ke deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. * Hazardous Substances. As used in this Section 21: (4) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, ¢ vastes by Environmental Law
and the following substances: gascline, kerosene, other fiammable or toxic petroleum products, foxic
pesticides and'herbicides, volatile solvents, materials containing asbeswcs or formaldehyde, and
radioactive materials;s (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirenmental protection; (c) “Envirunniental Cleanup”
includes any response action, remedial action, or removal action, as defined in Envirenrerial Law; and
(d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwisa trigger an
Environmental Cleanup.

~ Borrower shall not cause or permit the presence, use, disposal, storage, or releass ¢f any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Fioperty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use; or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. ' ‘The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
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normal residential .uses.and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private parly involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous. Substance affecting the Property is necessary, Borrower shall promptly take all
necessary wemedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on'vender for an Environmental Cleanup.

NON-UMNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acuricration; Remedies. Lender shall give notice to Borrower prior to
acceleration following - Borrower's breach of any covenant or agreement in this Security
Instrument (but not prio to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice =iail specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days hom the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified in the notice
may result in acceleration of th: sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Prrpgerty, The notice shall further inform Borrower of the right
to reinstate after acceleration and thz night to assert in the foreclosure proceeding the non-
existence of a defauit or any other deferse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specifiad in the notice, Lender at its option may require
immediate payment in full of all sums secured )y tliis Security Instrument without further demand
and may foreclose this Security Instrument by jraivial proceeding. Lender shall be entitled to
coilect ali expenses incurred in pursuing the remexiies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of ¢i*ie evidence.

-+ 23, WrRelease. -Upon payment of all sums securcd vy this Security Instrument, Lender shall
release this:Security Instrument. Borrower shall pay any rrcordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Lew,

24.  Waiver of Homestead, In accordance with illinois law, tte Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemptior:1avs. )

25. = Placement of Collateral Protection Insurance. Unless Boirower provides Lender with
evidence of the: Insurance coverage required by Borrowers agreement with \Lander, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrowei's collateral. This
insurance may; but need not, protect Borrower's interests. The coverage that Lender purchuses may not
pay any claim that Borrower makes or any claim that is made against Borrower in coniignupn with the
collateral. Borrower:may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lahder's
agreement. !f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to cbtain on its own.
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BY SIGNING E'BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Inslrument and in any Rider executed by Borrower and recorded with it.

e ‘c‘u&
%h W & WM{ (Seal) M@n’—@z
Borro - Emily Schmidt, By Non-Borrower - Lauren Poss,
Lauren Poss as Attorney in Fact notwithstanding any provision herein
Y PR

to the conirary, Lauren Poss /s nof
assuming any personal lfabilify for
payment of the debt secured hereby.

[Space Below This Line For Acknowledgmend]

State of [llinols _

County @OO(/— o

The foregoing instrument was acknowie4ged before me on ( !3‘\' , 2022,

by___Lawen fosg G Bl S v wdbloy Lavren foss
. - ' |

(Signature of person taking ackng gvledgment)
My Commission Expires on

Origination Company: First Federal Bank
NMLSR [D: 408902

Criginator: Sherry Sagemiller
NMLSR ID: 1024695

OFFICIAL SEAS
: , STATE OF ILLING!
CommlssionExpL'es osnsxzozqs
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MIN: 1009085:44/0057207-0 Loan # 1110057297
CONDOMINIUM RIDER

THIS CONDOMIN'Cvi RIDER is made this 24th day of January, 2022, and is incorporated into
and shall be deemed to ame’id and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the szinz date given by the undersigned (the “Borrower”) to secure Borrower's
Note fo First Federal Bank (the “Lends”) of the same date and covering the Property described in the
Security Instrument and located at:

7312 N Hamilvor, Zve #204, Chicago, IL 60645
[Property Address]

‘The Property includes a unit in, together with aii-1idivided interest in the common elements of, a
condominium project known as:

7310-7312 Hamilton Czpuns
[Name of Cendominium Prolezi]

{the "Condominium Project”). If the owners association or other endty wiich acts for the Condominium
Project (the “Owners Association” holds fitle to property for the berctit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition fo the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowar's okligations
under the Condominium Project's Constituent Documents. The “Constituent Docume:ts™ are the:

(i) Declaration or any other document which creates the Condominium Project; (ii) by-iews; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whenue,
all dues and assessments imposed pursuant to the Constituent Documents.

B." Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a *master” or “blanket” policy on the Condominium Project which is
safisfactory to Lender and which provides insurance coverage in the amounts (including
deductible: levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires Insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan. A

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage rovided by the master or blanket policy.

in<ne event of a distribution of property insurance proceeds in lieu of restoration or repair
following a I=ss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrcwer are hereby assigned and shall be paid to Lender for application fo the sums
secured by the Secury Instrument, whether or not then due, with the excess, if any, paid to
Borrower, .

C. Public Lianilitv Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners' Ass=uiation maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. Tke pioceeds of any award or claim for damages, direct or
consequential, payable to Borrower in sonnection with any condemnation or other taking of alt or
any part of the Property, whether of the urit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignes-and shall be paid to Lender, Such proceeds shall be
applied by Lender to the sums secured by the Sccurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition o suhdivide the Property or consent to: (j) the
abandonment or termination of the Condominium Praojest. except for abandonment or termination
required by law in the case of substantial destruction ty fire or other casualty or in the case of a
taking by-condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the expresc-uenefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv)
any action which would have the effect of rendering the pubiic uzhility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and 2==essments when due,
then Lender -may pay them. Any amounts disbursed by Lender under nis ;aragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unizss Borrower and
Lender agree to other terms of payment, these amounts shall bear interest fiom the date of
dishursement at the Note rate and shall be payable, with interest, upon notice 1wain Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Bbrrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. .

Voss 5
oy Lo .
&Lﬁ&mmbi&om obor o _Apinundde (Seal)
Borroyve

r - Emily Schmidt, By Nor‘Borrower - Lauren Poss,
Lauren Poss as Attorney in Fact notwithstanding any provision herein
: fo the contrary, Lauren Poss /s not
assuming any personal liability for
payment of the debt secured hereby.

Origination Company: First Faderal Bank
NMLSR ID: 408902

Originator: Sherry Sagemiller
NMLSR ID: 1024695
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MIN: 100908511 1n057297-0 Loan #: 1110057297
SECOND HOME RIDER

THIS SECOND HMNE RIDER is made this 24th day of January, 2022, and is incorporated into
and shall be deemed to ameria and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the saiie date given by the undersigned (the “Borrower,” whether there are cne
or more persons undersigned) to sr.cura Borrower's Note to First Federal Bank (the “Lender”) of the
same date and covering the Property rizscribed in the Security Instrument (the “Property”), which is
located at:

7312 N Hamilton Ave #204, Chicago, IL 60645
[Prope: iy Address)

In addition to the covenants and agreemenrade in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 and &.0f the Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower will occupy and use the Property #s Dorrower's second home.
Borrower will maintain exclusive control over the occupancy of ine Property, including
short-term rentals, and will not subject the Property to any time<naring or other shared
ownership arrangement or to any renta! pool or agreement that recuies Borrower either
to rent the Property or give a management firm or any other person o erity any control
over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower’s personal use and enjoyment for at leasi ¢ne year
after the' date of this Second Home Rider, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstaices
exist which are beyond Borrower's control.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
applicationprocess, Borrower or any persons or entifies acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or falled to provide Lender with material
information) in connection with the Loan. Material representations include, but are not
limited to, representations concerning Borrower's occupancy of the Property as

Borrower's second home.
ll”“ " ” "“ l" I” " " "" II(UHIZHI“MHUIMIUJ ’ID m
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this
Second Home Rider.

" Law Pmpossa.S
gm“%%&hmd{[ an meyy mbgﬁj&;ﬁl} (Seal)
BorroweY - Emily Schmidt, By 'N’n-Borrower Lauren Poss,

Lauren Poss as Attorney In Fact notwithstanding any provision herein
fo the conlrary, Lauren Poss /s not
assuming any personal liability for
payment of the debf secured hereby.

+

Origination Company: First Federal Bank
NMLSR ID; 408902

Qriginator; Sherry Sagemiller
NMLSR [D: 1024695

T T

MULTISTATE SECOND HUME RIDER—SII‘IQ!G Famlly-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3390 1/01 (rev 4!'19)
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Exh

Address Given: . . 7312 N. Hamilton Avenue, Unit 204
Chicago, IL 60645

Property Tax No(s}.: 11-30-307-214-1008, 11-30-307-214-1015

Legal Description: .1 ;. .

UNIT NUMBER 204 AND P-2 IN HAMILTON HOUSE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 AND THE SOUTH 16 2/3 FEET OF LOT 1 IN BLOCK 3 IN CONGDON'S RIDGE ADDITION TO RCGERS
PARK, BEING A SUBDIVISION OF THE SOUTH 50 ACRES OF THE SOUTHWEST 1/4 OF SECTICN 30,
TOWNSHIP 411!ORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. ;

WHICH SURVEY 1€ ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 25613524, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST [N THE COMMON
ELEMENTS.

Legal Description Page 1 of 1 AFF-2117601



