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VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,13, 18,20
and 21, Certain rules regarding the usage of words vsed in this document are also provided ir Section 16.

(A) "Security Instrument” means this document, which js dated October 6, 2021, tozether with all Riders to this
document.

(B) "Borrower" is Tony Harris. Borower is the mortgagor under this Security Instrument.

(€) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that'is‘acting solely as a
nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security Instrmament, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, I'lint, M
48501-2026, 1el. (R88) 679-MERS. K

(D) "Lender" is Freedom Mortgage Corporation.tbenderisa Corporation organized and existing under the laws
ol The State of New Jersey. Lender's address is 951 Yamato Road, Suite 175, Boca Raton, FL
33431, . )
(E} "Note" means the promissory nole signed by Borrower and dated October 6, 2021. The Note states that Borrower
owes Lender One Hundred Fifty-Three Thousand Five' And 00/2690 Dollars (U.S. $153,005.00) pl‘us
interest at the rate of 3. 250%. Borrower hias promised to pay this debt in regular Periodic Payments and to pay the debt in [ull
not fater than November 1, 2051 v ‘

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property,”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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{(H} "Riders" means all Riders to this Security Instrument that are exccuted by Borrovver. The following Riders are to be
execuied by Borrower [check box as applicable]: '

U Adjustable Rate Rider ClCandominium Rider J Second Home Rider

[ Balloon Rider ! Planned Unit Deveiopment Rider [ Biweekly Payment Rider
O 1-4 Family Rider L1 Other(s) [specify] :

B VA Rider

(1) "Applicable Law" mcans ali controlling appiicable federat, state and local statutes, regulations. ordinances and
administrative rules and orders {that have the elleet of Taw) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposcd on Boreower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electroni< Funds Transfer" mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiatcd through an electronic terminal, Lelephonic instrument, computer, or magnctic {ape so as (o
order, instruct. or guinorize a {inanctal institution to dehit or credit an account. Such term includes, but is not limited lo, point-
of-salc Lransfers. automiatzd teller machine transactions. transfers initiated by tclephone. wire transfers. and aulomated
clearinghouse translers.

(L} "Escrow Items" means tose'items that are described in Section 3.

(M) "Miscellancous Proceeds” rioans any compensation, settlement, award ol damages, or proceeds paid by any third party
(other than insurance proceeds paid raider the coverages described in Scetion 5) for: (i} damage to, or destruction of, the
Property: (i) condemnation or olher taxing ol all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations ol. or ontissions as 1o, the #alu and/or condition of the Property.

(N) "Mortgage Insurance™ meuns insurance pro‘celing Lender against the nonpayment of, or default on, the Loan.

(O} ! Periodic Payment” means the regularty scredaied amount due for (i) principal and interest under the Note, plus (ii) any
amounls under Section 3 ol this Securtty Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures7vet (12 U.S.C. §2601 cl seq.} and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amenced from time to lime, or any additional or successor legislation or
regulation that governs Lthe same subjeet matler. As vsed in this Security Instrument, "RESPA” refers to all requirements and
restriclions that arc imposed in regard (o a "federally rclated mortgap< Iaan" even il the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any parly that has taken it to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, Far
this purpose, Borrower does hereby morlgage. grant and convey o MERS (solely as nominee” for)Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property lacaica.in the COUNTY of
Cook: ’ ‘
SEE LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HEREQF

which currently has the address of 130 Englewood Ave, Bellwood, IL 60104 ("Property Address").

TOGETHER WITH all the improvements now or hercaficr erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the Toregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds anly legal titic to the interests granted by Borrower in this Security Instrument, but, if necessary Lo comply
with law or cuslom. MERS (as nomince lor Lender and Lender's suceessors and assigns) has the right: to exercise any or all of
those interests, inctuding, but not limited to, the righl o foreclose and sell the Property; and to take any action required of
Lender including. but not limited to, releasing and canceliny this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right o
morlgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Properly against all claims and demands, subject to any cncumbrances of

ILLINOIS-Single Family-Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT . ;
&8 32347 Page2of i1 Form 3014 lIl'lH
Madified for VA



2203304221 Page: 4 of 16

UNOFFICIAL COPY

0135921674

recard, ‘ !

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurtly instrument covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principul of. and intercst on. the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shatl also pay funds for Escrow [lems pursuant to Section 3. Payments due under the Note and this
Seeurity Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security [nstrument is returned to Lender unpaid, Lender may requirc that any or all subsequent
piy ments due under the Note and this Security Instrument be made in ane or more of the following forms, as sclected by
Lender: {a) cashe (b money order; {¢) certified cheek. bank check, treasurer’s check or cashier's check, provided any such
check is drawn uporan institution whose deposits are insured by a federal agency, instrumentality. or entity; or (d) Electronic
Funds Transfer.

Payments arcdcemed received by Lender when reccived at the location designated in the Note or at such other
location as may be desigraied by Lender in accordance with the notice provisions in Section 13. Lender may rctuen any
payment or partial paymenl ¥ the payment or partial payments are insufficient Lo bring the Loan current. Lender may accept
any payment or partial payment insefticient (o bring the Loan current, without waiver of any rights hereunder or prejudice (o
its rights to refluse such payment or partial payments in the future. but Lender is not obligated to apply such payments at the
time such payments are accepted. [f eaeh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplicd funds until Berrower makes payment to bring the Loan current, [1
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. |
not applied carlicr. such funds will be applied'to/the outstanding principal balance under the Note immediatcly prior to
loreclosure. No offsel or ¢laim which Borrower mightnsve now or in the future aguinst Lender shall relieve Borrower [rom
making payments duc under the Note and this Security I strument ot performing the covenants and agreements sccured by this
Sceurity Instrument. ‘

2. Application of Payments or Proceeds. Except as othierwise deseribed in this Section 2. all payments accepted and
applied by Lender shali be applicd in the following order of priorityyiabinterest duc under the Nete: {b) principal due under.the
Note: (¢} amounts duc under Section 3. Such payments shail be app'ico Lo cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first o late charges. second {o any other amounts due under this Security

Instrument. and then to reduce the principal balance of the Note, .

II"Lender receives a payment [rom Borrower for a delinquent Periodic Faymept which includes a sulficient amoun! lo
pay any lule charge duc, the payment may be applied (0 the delinquent payment anctipo-tate charge. I more than one Periodic
Payment is outstanding. Lender may apply any payment received from Borrower o the repaysaent of the Periodic Payments if,
und to the extent that, cach payment can be paid in full. To the extent that any excess exists aites the payment is applied to the
[ull payment of one or more Periodic Payments, such excess may be applied to any late charges ue. Voluntary prepayments
shall be applicd first to any prepayment charges and then as deseribed in the Note. ‘

- Any application ol payments. insurance proceeds, or Miscellaneous Proceeds to principal due 1idz: the Note shall not
extend or postpone the due date. or change the amount. of the Periodic Payments. .

3. Funds for Escrow ttems. Borrower shall pay (o Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full. a sum {the "Funds”) 1o provide for payment of amounts due for: (a) taxes and assessricn.s and other
items which can altain priority over this Sceurity Instrument as a lien or encumbrance on the Property: (b leasehold payments
or ground rents on the Property. if any; (c) premiums for any and all insurance required by Lender under Section 35; and (d)
Maortgage Insurance premiums. i any, or any sums payabie by Borrower to Lender in lieu of the payment of Morlgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees. and Assessments, il any,
be escrowed by Borrower. and such ducs, fees and assessments shall be an Escrow ltem.: Borrower shall promptly lurnish (o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow fems. Lender may waive Borrower's obligation to
puy to Lender Funds Tor any or all Escrow ltems at any time. Any such waiver may only be in writing. In the cvent of such
waiver. Borrower shatl pay directly, when and where payable, the amounts duc for any Liscrow ltems for which payment of
IFunds has been waived by 1.ender and. if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as {.ender may require. Borrower's obligation to make such payments and Lo provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Securily Instrument. as the phrase "covenant and
HLLINOIS-Single Family-Fannie Mae/treddic Mac UNIFORV INSTRUMENT
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agreement” is used in Section 9. 17 Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver. and Borrower
fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as (o any
mﬂHEwnmﬂwmsmamﬂmCMﬂnmkcymnMummdmanmmSwmmlim¢umm5mhmwmmmLBmmWWSMHp%
to Lender all Funds. and in such amounts, that are then required under this Section 3. '

L.ender may. at any lime. collect and hold Funds in an amount {a) suflicient to permit Lender to apply the Funds at the
time specified under RESPA. and {(b) not Lo exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount ol Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in aceordance with Applicable Law. '

The Funds shall be held in an institution whosc depasils are insured by a federal agency, instrumentality, or cntity
(including Lender. if'lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
npmwaIMndsm;myumlﬁmuwIwmanIMuwhm1meﬁmemEMHcdqurRESPA_Lmumrﬂmﬂnoumu@cﬂowowcrmr
holding and ari:lviag the Funds. annually analyzing the escrow account. or veri fying the Escrow Items, unless Lender pays
lhwwuuﬁnkmmraHmlhn&umdApMkmNcLmvpumhshmﬂemonmkcmwhachmgLUnh%anagmcmcmismmkin
“ﬁUngnrAppMmhb11nwrmnmshnemalohcpﬂdonmcFumh,meerﬂwHnothntquhﬁlopa'BonowermwiMuem
or carings on the Funds. Porrower and Lender can agree in writing, however, that inlerest shall be paid on the Funds. Lender
shall give to Borrower. withou! charge. an annual accounting of the Funds as required by RESPA.,

I there is & surplus<f “unds held in eserow, as defined under RESPA, Lender shall accaunt to Borrower for the
excess funds in accordunce with RiZSPA. 1f here is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall
ananwuwuwmrmmhtdbyRESPK&mdBOWmeshMImﬁ%nLuMermeamomnnmewawlonmkcupmeSNHMgﬂm
;wuwdmwcuﬂhRESPA.hminnnmom&bmllZmoth[mymmn&IfmemisadeﬁdwmyofFMMShddinexnnmasdﬂhﬁd
under RESPA. Lender shall notify Borrower 75 réquired by RESPA. and Borrower shall pay lo Lender the amount neeessary to
nwkcupmcddkmmqﬁnaQMMmmcwuhREQDAJNLMnomomUMnIEmDmMypmmwnm. ‘

Upon payment in [ull ol all sums secured-by-this Sccurity Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender, :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable 1o the
Mmpcﬂy\ﬂﬂchcanaHMnpnnﬁw(nerMsScmuhyInﬂnhnem,baﬁMoM|wymCMSorgnmndrmﬂsonlthnmeﬂnyany
demmmeA%mmmmDm&Fw&mﬂA%wmwm&WuwﬂhmemmeMHMmhwmamE%mwhmmjhwmmr
shall pay them in the manner provided in Section 3. ‘ :

Bnnou@rshMIpnﬂnpﬂydﬁchmgcanyIkn\vMChhaspﬁodb'o«erﬂﬁsSecuﬁw!nsnumcnlunmssﬁowowen{a)
agrees in wriling Lo the payment of the obligation secured by the lien in‘a /nanner acceptable to Lender. bul only so long as
Borrower is perlorming such agreement: {b) contests the Fen in good faith by. a1 dafends aguinst enforcement of the lien in.
legal proceedings which in Lender's opinion operate to prevent the enforcereent of the lien while those proceedings are
pending. but only until such procecdings arc concluded; or (¢) secutes from the holdei 0! the lien an agrecment satisfactory to
Lender subordinaling the licn to this Security Instrument. If Lender determines that any ranOf the Properly is subject o a lien
nhwhwnMMMpmMWwamﬁSmmﬂyMHmmmLLm¢ﬂm@chBmmwmanmkunﬂmwmgmeﬁm.Whmnmdns
ol the daic on which that notice is given, Borrower shall satisly the lien or lake one or more wfitne actions set forth above.in
this Section 4. :

Lumkrmm'qumIhmmwm10mwann&ﬂmedm%e%rammeﬁﬂe@xvm”kﬂhnam&nrqw%mgsmvhcumd
by Lender in connection with this Loan. '

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on-the Property
insurcd against loss by fire, hazards included within the term "extended coverage,” and-any other hazards including, but ot
limited to. carthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thal Lender requires. What Lender requires pursuant to the preceding
sentenees cun change during the term of the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may require
anwmu)myinwmwuhnuﬂhmﬁlnm:dmwﬂMaOMJWCdm@emrﬂmmzmmdﬂﬂmMMMmCHNRMMnaw
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
HmcmmqmmgormNMrmmmuommwmmhmmmmMym@MammwmmdﬂmmmmMnmcmmkMManmwwsmn
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of uny Mood zone determination resulting from an objection by Borrowcr, .

IT Borrower luils to maintain any of the coverages described above, Lender may oblain insurance coverage, at
iﬁndm%txMOnandBunnuwfscxmms&Iﬁndmﬁsummrnoobﬁgmkmlopthmcanypankuhercoramoumcﬁcovmage
1hcwﬁwc=mwhcuvuagcshﬂluovcrLendm:butnﬁghtnrnﬁghtmn|mowCLBonnuﬂniBmTowcfscquhyh1ﬂwlﬁnpeny;or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ,
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the contents of the Property. against any risk. hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
dale of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an additional
loss payee. Lender shall have the right (o hold the policics and renewal certificates. If Lender tequires. Borrower shall prompily
give Lo Lender all receipts of paid premiums and renewal notices., If Borrower obtains any form of insurance coverage, not
otherwise required by Lender. for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andfor as an additional loss pavee, ¥

In the event of loss. Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof‘l‘.uf
loss i nol made puomptly by Borrower, Unless Lender and Borrower otherwise agree.in writing, any insurance proceeds.
whether or not ihe vaderlying insurance was required by Lender, shall be applied to restoration or repair ol the Property, if the
restoration ot vepairis cepnomically feasibe and |ender's sceurity is nol lessened. During such repair and restoration period.
Lender shall bave the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been apleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Leader may disburse proceeds fes the repairs and restoration in a single payment or in a series of progress payments as Lhe
work is completed. Unless an agriement is made in wriling or Applicable Law requires inlerest to be paid on such insurance
proceeds. Lender shall not be required fo-nay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowsi <iiall not be paid out of the insurance praceeds and shall be the solc obligation of
Borrower. 1T the restoration or repair is not ceenomically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applicd  the sums seeured by this Seeurity Instrument, whether or nOI'LElcn due. with the excess, if any, p;c}'id
1o Borrower, Such insurance proceeds shall be appli=d.in the order provided for in Section 2. ;

I Borrower abandons the Property. Lenderriay file. negotiate and settle any available insurance claim and related
matlers. [ Borrower dues not respond within 30 days to/a notice from Lender that the insurance carrier has offered (o settle a
claim. then Lender may negotiate and settle the claim. The 20-duy period will begin whetﬁ the notice is given. In cither evépl.
or il Lender acquires the Property under Section 22 or otherwiss, Eorrower hereby assigns to Lender (2) Borrower's rights,to
any insurance proceeds in an amount not 1o excecd the amounts unipaid.under the Note or this Security Instrument, and (b} any
other of Borrower's rights {other than the right (o any refund of unea/ned premivms pai‘d by Borrower) under all insurance
poticies covering the Property. insofar as such rights are applicable twn¢ coverage of the Property. Lender may use the
insurunce pracecds either to repair or restore the Property of to pay amourts unpaid.under the Note or this Security Instrument,
whether or not then dug. B

. 6. Occupancy. Borrower shail occupy. establish. and use the Property as daisower's principal residence within 60
days afler the exceution of this Sceurity Instrument and shall continug to occupy the Pl\Cpf’_:_i v.4s Borrower's principal residence
for at least one vear after the date of occupancy. unless Lender otherwise agrees in.Wi ting, which consent shall not be
unreasonubly withheld. or unless extenuating citcumstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shaii nol destroy, damage or
impair the Property. allow the Property 1o deteriorate or commit waste on the Property. Whether or nol Bomower is residing in
the Eroperty. Borrower shall maintain the Property in order Lo prevent the Property from:deteriorating'ordecreasing in value
due to its condition. Unless it is determined pursuant to Section § that repair or restoration is not econamically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance 0 cmdemnatfon
proceeds are paid in connection with damage to. or the taking of. the Property, Borrowerishall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. lender may disburse procceds for the repairs
and restoration in a single payment or in a series of progress payments as the W()Ijk; is completed. If the insurancc;ior
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for
the completion of such repair or restoration. -

- Lender or its agenl may make rcasonable entrics upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
t such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
uany persons or entitics acting ul the direction of Borrower or with Borrower's knowledge or consent gave materially false,
mislcading. or inaccurate information or statements to Lender (or failed to provide Lender with material information)-in
connection with the Loan. Material representutions inelude. but arc not limited to, representations concerning BO:‘rou'Er'S
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occupancy ol the Property as Borrower's principal residence. . |

9. Pratection of Lender's Interest in the Property and Rights Under this Security Instrument. 11’ (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procecding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bunkruptey, probate. for condemnation or forfeiture, for enforcement of a lien which may attain priority aver this Security
Instrument or 1o enloree laws or regulations), or (c) Borrower has abandoned the Property. then Lender may <o and pay for
whatever is reasonable or appropriale to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
include. but are not limited to: (4) paying any sums securcd by u lien which has priorily over this Security Instrument; {b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under Lhis
Seeurity [nstrument. including its secured position in a bankruptey proceeding. Securing the Property includes. but is not
limited to. entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buildiag or other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may
take action under thiz Section 9. Lender does not have t do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no fiabitiey for not taking any or all actions authorized under this Section 9.

Any amounts sistursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this
security fnstrument. Theseambunts shall bear interest at the Nole rate from the date of disbursement and shall be payable, with
such interest, upon notice Iror Lesder (o Borrower requesting payment,

H this Sccurily Instrumer s on a leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower
acquires fec tille to the Property. the I¢rschold and the fee Gtle shall not merge unless Lender agrees to the merger in writing?

10. Mortgage Insurance. I Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
puy the premiums required to maintain the Mortgage Insurance in efiect. I, for any reason. the Mor(gage Insurance coverage
required by Lender ceases to be available fronthesor(gage insurer that previously provided such insurance and Borrower was
required to make separately designated payments 2oward the premiums for Mortgage Insurance. Borrower shall pay the
premiums reguired Lo obtain coverage substantiallyeuivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivadent (o the cost to Borrower of the Jdortease Insurance previously in effect. from an alternate morigage
insurer selected by Lender, 11 substantially equivatent Mortghpe lusurance coverage is not available, Borrower shall continué to
pay to Lender the amount of the separately designated paymen(s (hat were due when the insurance coverage ceased to be in
effect. Lender will accepl. use and retain these payments as a non-réfusdable loss reserve-in lieu of Mortgage Insurance. Such
lass reserve shall be nen-refundable. notwithstanding the fact thal thet.oln is ultimately: paid in {ull, and [ender shall notbe
required to pay Borrower any interest or carnings on such loss reserve, L.4ncer can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the amoun( and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available. is obtained. and Lender requires separately designated payeents toward the premiums for Mortgage
Insurance. It 1.ender required Mortguge Insurance as a condition of making the L and Borrower was required 10 make
separately designated payments toward the premiums for Mortgage tnsurance, Borrower'shall pay the premiums required to
nraintain Morlgage Insurance in eltect. or (o provide a non-refundable loss reserve, untila ciider's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such termination or until
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligatiop-ii-nay interest at the rate
provided in the Note. 3

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. s

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and (o) enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditidfﬁs
that are sutisfactory lo the mortgage insurer and the other parly {or partics) Lo these agreements. These agreements may require
the morlgage insurer to muke payments using any source of [unds that the mortgage insurer may have available (which may
include funds obtained from Morigage Insuranee premiums). .

As a resull of these agreements. Lender, any purchascr of the Note, another insurcr, any reinsurer, any other enlity. or
any afliliale o any of the loregoing, may receive (direclly or indirectly) amounts that derive from (or might be characterized
us) a partion ol Barrower's payments for Mortgage Insurance, in exchan ge for sharing or modifying the mortgage insurer's risk.
or reducing losses. I such agreement provides thut an alfiliate of Lender takes a share of the insurer's risk in exchange for a
sharc of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further; .

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other tevms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. .

ILLINGIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT =
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance; to have the Mortgage Insurance
terminated automatically, and/or to reccive a refund of any Mortgage Insurance prémiums that were unearned at the
time of such cancellation or termination, !

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shitll be paid (o Lender, !

i the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property, il the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity Lo inspect such Property
to ensurc the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken pl'umpilly.
lender may paytor the repairs and restoration in a single disbursement or in a series of progress payments as the work.is
completed. Uriices'un agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds. Lendershall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. IF the
restoration or repairtis. et economically feasible or Lender's sceurity would be lessened. the Miscellaneous Proceeds shall be
applicd 1o the sums spCured by this Security Instrument, whether or not then due, with the excuss, if any, paid to Borrower.
Such Miscellancous Procecdsshall be applied in the order provided for in Section 2. :

In the event af a tolal 1Rirg, destruction. or loss in value of the Property. the Miscellancous Proceeds shall be applied
v the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. ¢

in the event of a partial taking, ‘destruction. or loss in value of the Property in which the fair markel value ol the
Property immedialely before the partial taking destruction. or loss in value is equal lo or:greater than the amount of the sums
seeured by this Sceurity Instrument immedid tely before the purtial taking, destruction, or-loss in value, uniess Borrower and
Lender otherwise agree in writing. the sums sceured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following iraction: (a) the total amount of the sums secured immediately before the
partial Laking. destruction. or loss in value divided by i3 the fair market value of the Property immediately before the partial
taking. destruction. or loss in value. Any balance shall be paic o Sorrower. . 5.

In the evenl ol a partial taking, destruction, or losz.in »alue of the Property inwhich the fair market value of'the
Properly immediately before the partial laking, destruction, ot fass in value is tess than the amount of the sums secured
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Secvrtt Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower. or if. after notice by v.ciider to Borrower that the Opposing Party -'{as
defined in the next sentence) olTers to make an award (o settle a claim for damags, borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and 2pp'y the Miscellaneous Proceeds either 1o
restoration or repair of the Property or to the sums secured by this Security Instrumznt. whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds o the party ugatust whom Borrower has a right of
action in regard Lo Miscellancous Praceeds. : g

Borrower shall be in default if any action or proceeding, whether civil or eriminal. is bugun that. in Lender's judgmet.
could resultin [orfciture of the Property or other material impairment of Lender's interest in the Ploper.y or rights under this
Securily Instrument, Borrower can cure such a defaull and, it acceleration has occurred, reinstate as provided'in Section 19; by
causing the action or proceeding t be dismissed with a ruling that, in Lender's judgment. precludes lorfeirdrzof the Property
or uther material impairment of’ Lender's inlerest in the Property or rights under this Security Instrument. The pruceeds of any
award or claim for damages that arc altribulable to the impairment of Lender's inlerest in‘the Property are hereby assigned and

shatl:-be paid to Lender. 1
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. z G

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment.or
moditication of amortization of the sums secured by this Sccurity Instrument granted by Liender to Borrower or any Successor
in Interest of Borrower shall not operate to release Uhe liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amorlization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in excreising any right or remedy
including, without ltimitation. Lender's aceeptance of payments {rom third persons, entitics or Successors in Interestof
Borrower or in amounts less than the amount then due. shall not be a waiver of o preclude the exercise of any right or remedy.

13. doint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
ILLINOIS-Single Familv-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT .
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Borrgwer's obligations and liability shall be joint and several. However, any Borrower whao co-signs this Sceurily Instrumint
but does not execute the Noie (a "co-signer"}: {a) is co-signing this Security Instrument only Lo mortgage. grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sceured by this Seeurity [nstrument: and (c) agrees that Lender and any other Borrower can agree 10 extend. modify. forbear or
make any accommodations with regard Lo the ierms of this Security Instrument or the Note without the co-signer's congenl,
Subject Lo the provisions of Scction 18, any Successor in Interest of Borrower whe assumes Borrower's oblj gations
under this Securily Instrument in wriling. and is approved by Lender, shall oblain all of Borrower's rights and benefits under
this Sccurity Instrument. Borrower shall not be released from Borrower's obligations and lability under this Sccurity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind-{except as provided in Section 20) and benefit the suceessors and assigns ol Lender, "
I4. Loan Charges. Lender muy charge Borrower fees for services performed in ‘connection with Borrower's default.
for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument, including, but not
flimited to. attorieyy’ lees, properly inspection and valuation lees. In regard Lo any other fecs, the absence of express authority
in this Sceurity Inst/ément to charge a specitic fee o Rorrower shall not be construed as a prohibition on the charging of such
lee. T.ender muy not halge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law. -
[('the Loan is #ubirct 1o a law which sets maximum loan charges. and that law is Tinally interpreted so that the interest
or ather loan charges colletter or to be collected in conncelion with the Loan exceed the permitted limits, ther: (a) any such
loan charge shall be reduced Ly #ic amount necessary to reduce the charge 1o the permitted limit: and (b) any sums alreacy
collected Irom Borrower which execeded permitted limits will be refunded to Borrower. Lender may choose to make Lhis
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduies
principal. the reduction will be treated s » partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), Borrawells acceplance of any such refund madg by direct payment to Borrower wili
constitule a waiver of any right of action Borrcwer might have arisi ng ¢ut of such overcharge, ,
I5. Notices. All notices given by Borrowe: si-Lender in connection with this Security Instrument must be in writing.
Any notice Lo Borrower in connection with this Security Instrument shall be decmed 10 have been given le Borrower when
mailed by first class mail or when actually delivered to 3ormeser's notice address if sent by other means. Notice to any onc
Borrower shall constitute notice to all Borrowers unless Appicabie Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a sudstilute notice address by notice to Lender. Borrower shall
promptly notify 1Lender ol Borrower's change of address. If Lende: specifies a procedure. for reporting Borrower's change of
address. then Borrower shall only report a change of address throughhal specified procedure. There may be only one
designated notice address under this Security Instrument at any one time.ny notice to Lender shall be given by delivering it
wr by mailing it by lirst class mail to Lender's address stated hercin unless-tender kas designated another address by notice to
Borrower. Any natice in connection with this Security [nsirument shall not b deemsad (o have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument 154170 required under Applicable Law, lhe
Applicable Law requirement will satisfy the corresponding requirement under this Securitvastrument, ;
16. Governing Law; Severability; Rules of Construction. This Security Instrurient shall be governed by federal
faw and the luw of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject 1o any requirements and limitations ol Applicable Law. Applicable Law migiit explicitly or implicitly
allow the parties (o agree by contract or it might be silent. but such silence shall not be construed ac 3 prohibition against
agreement by contracl. In the event thal any provision or clause of this Security Instrument or the Mote conflicts with
Applicable Law. such conflict shall not affect other provisions of this Sceurily Instrument or the Note which can be given
elfect without the conllicting provision. . .
As used in this Security Inslrument: (a) words of the masculine gender shall mean and include corresponding neuier
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action, :
I7. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Inslrument, .
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Properly" means any legal or beneficial interest in the Property, including. bui not limited {o. those beneficial interests
transferred in a bond for deed. contract for deed, installment sales contract or escrow agrecment, the intent of which is the
transter of tidde by Borrower at a future date to a purchaser, ;
[Fall or any part of the Property ot any Interest in the Property is sold or transtetred (ot if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior tvritlen consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However. this option shall not be excreised by
Lenduer if such exercisc is prohibited by Applicable Law. ‘
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If Lender exercises this option, Lender shall give Borrower notice of acccleration: The notice shall provide a period of
not less than 30 davs [rom the date the notice is given in accordance with Scetion 15 within which Borrower must pay all sums
secured by this Sceurity Instrument. [f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower. ;_‘-

19. Borrower's Right to Reinstate After Acceleration. 1t Borrower meets certain conditions, Borrower shall have
the right W have enforcement of this Security [nstrument discontinued at any time prior to the earliest ol (a) five days beforc
sale ol the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Insttument, Thése
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as
1'no acceleration had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Sceurity Instrument, including, but not limited to, reasonable allorneys’ fegs, propertly inspection and valuation
fees. and other fees incutred for the purpose of protecting Lender's interest in the Praperly and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security [nstrument. and Borrower's obligation 1o pay the sums secured by this Sccurity Instrument, shall
continue unchangec urless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums and/exrenses in one or more of the following forms. as sclected by Lender: (a) cash: (b) money order; (¢)
cerlified check. bank check, wiasurer's check or cashier's check. provided any such check is drawn upon an institution whose
deposits arc insured by u federalapency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement. by

Borrawer. this Security Instrument-and obligations secured hereby shall remain fully effective as if no acceleration had
ueeurred. However, (his right to reinstytc shalt not apply in the case of acceleration under Section 18, '
20. Sale of Note; Change of Loau Servicer; Notice of Grievance. The Note or z;' partial interest in the Notc (together
with this Sccurity Instrument) can be seld one or tore times without prior notice to Borrgwer. A sate might result in a change
in the entity (known as the "Loan Servicer") that soilects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligasieds, under the Note, this Security Instrument, and Applicable Law. TH'e:re
also might be anc or more changes of the Loan Seyvieér unrelated to a sale of the Note. If there is a change of the L(éan
Servicer, Borrower will be given written notice of the change »which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otaer information RESPA requires in connection with a notice of
transier of servicing. [1 the Note is sold and thercafier the Loan s sirviced by a Loan Servicer other thun the purchaser of the
Notc. the mortgage loan servicing obligations to Borrower will remainvith the Loan Servicer or be transferred Lo a successor
Loan Servicer and arc not assumed by the Nole purchaser unless othervise provided by thcj MNote purchaser, |
_ Neither Borrower nor Lender may commence, join, o be joined (o nv judicial z_fclion (as either an individual Iitig?nl
or the member of'a class) that arises from the other party’s actions pursuant 1o this Szcurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of. this Securiiy tnstrument, until such Borrower, or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breuch and aflorded the other party hereto a reasonable period afler the giving of such hotice to lake corrective action, If
Applicable Law provides a time period which must clapse before certain action can be taker, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and Opportunity to cure given Lo Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed tojsalisly the notice and
opportunily to take corrective action provisions of this Section 20. ' }
21. Hazardous Substances. As used in this Scetion 21: (a) "Hazardous Substances” are those siootances defined as
loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: Basoiine, kerosenc,
other Nammable or Loxic petroleum products, toxic pesticides and herbicides, volatile solvents. materials containmi asbestos or
formaldehyde. and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where,‘l:he
Property is located that relale to health, safcly or environmental protection; () "Environmental Cleanup” includes any respoqise
action. remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute o, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of any Hazardous Substances,':pr
threuten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 1o do.
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmenal
Condition, or (¢} which. due 1o the presence. usc, or release of a Hazardous Substance, creates a condition that adversély
affects the value of the Property. The preceding two senlences shall not apply to the presenge, use, or storage on the Properl)j of
small quantitics of Hazurdous Substances that are generally recognized to be appropriate to normal residential uses and to

maimtenance of the Property (including. but not limited to. hazardous substances in consumor products). ‘
Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action, by
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staTEOF LA NLS
COUNTY OF C o0k

The foregoing instrument was acknowledged before me this 5 0640 M 2’02'/ by

Tony Harris.

e
e i

“RFFICIAL SEG;E
1LIE LAVA
NOTAR# pURLC, STATE OF |LL1N%23,3
issit Expires May 30,2
My Commis pire

My Commission Expires: /}/l/] ;7/ 3&/2023

Individual Loan Originator; Rosemary Ciotto, NMLSRID: 289431
Loan Originator Organization: Freedom Moitgage Corporation. NMLSR ID: 2767
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any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmcr!l;al
Law of which Borrower has actual knowledge. (b} any Environmental Condition. including but not limited Lo, any spi!li.ieg,
leaking. discharge. release or threat of relcase of any Hazardous Substance. and {c) any condition caused by the presence. use
orrelease of o Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of uny Hazardous Substance
alfeeting the Property is necessary, Borrower shall promptly Lake all nccessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an nvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration follewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not '“ss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that faiture to rere the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a ac/au't or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date spevified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Listrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be zutitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited ¢, »casonable attorneys' fees and costs of title evidence. "

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation.costz. Lender may charge Borrower a fee for releasing this Security Instrument,
but only il the fee is paid to a third parly for servites tandercd and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance wizh Zitinois faw, the Borrower hereby releases and waives all rights under
and by virtue of the Tllinois homestead exemption laws, B ;

25. Placement of Collateral Protection Insurance. tnless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's ageeement with Lender, Lender ‘03 purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but necd nol. protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Barrower makes or any claiinthal is made against Borrower in connection with
the colateral. Borrower may later cancel any msurance purchased by |.cider. but only afier providing Lender with cvidence
that Borrower has oblained insurance us required by Borrower's and Lendéi’s agreswant. If Lender purchases insurance for the
collateral. Bovrower will be responsible [or the costs of that insurance. including interest and any other charges Lender may
impase in connection with the placement of the insurance. until the effective dal< i the cancellation or expiration of.ihe
insurance. The costs of the insurance may be added to Borrower's total outstanding alines or obligation. The costs of Lhe
insurance may be moie than the cost ol insurance Borrower may be able to obtain on its owi. ;

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained 0 this Security Instrument
and in anyRider cxecuted by Borrower and recorded with it, . -

y /5/@

/—fmm(éﬁyr( -YToNy HaRRIS " %

N
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IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider. :

ROWER - TONY HARRIS

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
8 5342 Page 3 of 3
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V.A. GUARANTSED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS TDAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZES AGENT.

HZ.RRTS

Lan #70135921674

MIN Z000730-01235921674-2
Cuse #: 25-26-6-0972100

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER it thade this 6 th day
of October, 2021, and is incorporated into and shall be deemed to amend and supilement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security [nstrument") dated #t #ven date
herewith, given by the undersigned (herein "Borrower"} to secure Borrower's Note to Fzzodom
Mortgage Corporatiom (herein "Lender”) and covering the p'foperty described-in the
Security Instrument and located at 130 Englewood Ave, Bellwood, IL 60164 (Property
Address),

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
i the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
&% 5342 Page | of 3



2203304221 Page: 15 of 16

UNOFFICIAL COPY

0135921674

Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Title or Reguiations. '

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding Four
percent (4.000%) of the overdue payment when paid more than Fifteen (15) days after the
due da'e Yhereof to cover the extra expense involved in handling delinquent payments, but such
"late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness
secured herety, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs z0d cxpenses secured hereby,

GUARANTY: Should t'e Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon ty theDepartment of Veterans Affairs under the provisions of Title 38 of
the U.8. Code "Veterans Benéfits "ihe Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foi=close immediately or may exercise any other rights hereunder or
take any other proper action as by lav: riovided.

TRANSFER OF THE PROPERTY: Tli: Toan may be declared immediately due and payable
upon transter of the property securing such lodn to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 5840:S.C. 3714,

An authorized transfer ("assumption") of the propertyshall also be subject to additional covenants
and agreements as set forth below;

(2) ASSUMPTION FUNDING FEE: A fee equal t¢ 01e-half of one percent of the balance
of this loan as of the date of transfer of the property shall be payabic at the time of transfer to the
loan holder or its authorized agent, as trustee for the VA. If the assumér fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and at the option of the payee of the
indebtedness hercby secured or any transferee thereof, shall be immediately duc-and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 L.S.C-3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approrzl-to allow
assumption and transfer of this loan, a processing fee may be charged by the loan liolder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

(¢c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the

extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Exhibit A
Legal Description

Lot 56 in Frank J. Hetzel's Subdivision of Lots 1,2,3,4,6,7,8, 19-34 and 45 to 52 inclusive in 5t. Charles
Road Second Addition to Proviso in the North 1/2 of Section 8, Township 39 North, Range 12, East of the
Third Principal Meridian, in Cook County, lllinois.

Parcel ID:15:08-217-026-0000



